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General Corporation and Investment News 
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Acme Aluminum Alleys, inc.—Diwvidend Deferred— 


The directors have voted to defer the quarterly dividend - due 
Aug. 1 on the $1.10 cumulative convertible preferred stock, par $17.50. 
Quarterly payments of 27%2..cents each had been made up to and 
including May 1, 1948.—V. 165, p. 1181. 


Affiliated Fund, Inc.—Registers Stock— 


The company on June 10 filed a registration statement with the SEC 
covering 5.332.673 shares of common stock (par -$1.25). Under- 
writer, Lerd, Abbett Co., Inc., New York.—-V. 167, p. 2461. 


Alabama Power Co.—Earnings— 


-Pericd End. Apr. 30— 1948—Month—1947 1948-—12 Mos.—-1947 
Gross. revenue $3,520;944 $3,206,779 $40,605,271 $35,673,991 
Operating expenses____ 1,479,132 1,144127 19,528,646 13,640,524 
Prov. for depreeiation __ 334,000 305,195 3,765,105 3,531,425 


Amort. of plant acqui- 
48,766 48,766 585,193 


sition adjustments___ 
General taxes 717,541 723,716 3,210,653 
” 4,378,219 


Ped. income  taxes___ 
$9,521,744 $10,327,977 
3,064,714 2,929,195 


60,052 
49,514 


3,750,491 





Gross income 
Int. on long-term debt_ 
Amert. of debt discount, 
prem. and expense__-_ 
Other deductions 


$984,975 
243,622 


5.004 
5,488 


$730,860 
05,000 


$625,860 


$941,505 
269,597 


5,088 
Cr4,216 


$671,036 
105,000 1 


60,635 
41,151 


$6,335,243 
1,260,000 


$5,075,243 





$7,289,217 
1,260,016 


$6,029,200 


Net income 
Divs: on pid. stock ___ 


Baiance $566,036 
-—V. 167, p. 2357. 





Alleghany Corp.—Preferred Class “A” Holders Form 
Protective Committee— 


A protective committee for hoiders of the company's 5'2‘/ preferred 
“A” stock has been formed. The committee declared it is “‘not satis- 
fied” the corporation’s affairs are being handled in the best interest 
of shareholders. 


It proposes to “‘explore’’ into the corporation's affairs. Information 
also will be sought “bearing upon the apparent domination of the 
board's policies by one man and those subservient to him in a manner 
inconsistent with the interest of the security holders who enjoy a 
senior po<ition in ownership.” the committee said in a letter mailed 
to all holders of the preferred ‘‘A’’ shares. This “man” was identified 
by a committee member as Robert R. Young, Chairman of the Alle- 
ghany Corp. 

The committee consists of Harold R. Baxter, Chairman; George 
Estin, Chrisiian A. Johnson and Alexander Whiteside.—V. 167, p. 2461. 


Alpha Portland Cement Ce. Secondary Offering— 
Carl M. Loeb, Rhoades & Co., 9n June 11 made a second- 
ary distribution of 15,588 shares (no par) common stock 
at $30 per share, net. Dealers discount 75 cents.—V. 166, 
p. 1781. 


American Airlines, Inc.—June Traffic Up— 


June will be one of the biggest months in the history of this 
corporation according to R. E. 8S. Deichler, Vice-President-sales. The 
availability of new Convair Plagships and the airline’s entire fleet of 
DC-6s has enabled American to schedule an all-time high of seat miles 
and cargo ton-mile capacity, he said. 


A total of 225,000,000 seat miles are scheduled for the month, 
compared with 206,000,000 last October, the highest previous figure 
on record. In June, 1947, American scheduled 178,700,000 seat miles. 


The cargo capacity scheduled in all-cargo aircraft during June 
reached a new high of 4,200,000 ton-miles. The airline now has a 
fleet of 16 Airfreighters which will be augmented during the summer 
with additional DC-4s retired from passenger operation, now being 
modified for freight carriage —-V. 167, p. 2569. 


American Bosch Corp.—Asks Bids for Stock— 


The Attorney Genera! of the United States of America announces 
the issuance of a prospectus constituting an invitation for sealed 
bids for the purchase from him as an entirety of 535,882 shares of 
class B common stock (par $1). The 535,882 shares of class B 
common stock offered for sale constitute 77.37% of the outstanding 
capital stock of the company. The sale of the stock does not rep- 
resent new financing and the company will receive no part of the 
net proceeds therefrom. A 

All bids must be sealed and received at the Department of Justice, 
Office ef Alien Property, 120 Broadway, New York 5, N. Y., by 3:30 
pm. (EDT) on July 19.—V. 167, p. 2561. 


American Chicle Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1948 
Profit before income taxes, etc....._..._._.._.__. $2,150,902 
Tee GORE a ete inci 796,658 
ee Oe cde statin ink 150,175 


1947 
$2,021,885 

766,468 

130,717 





Net profit__- Seed 
Capital shares outstanding Be. 1,298,475 432,825 
Earnings per share $0.93 *$0.87 

*Adjusted to give effect tc the three-for-one stock split in June, 
1947.—-V. 166, p. 2554. 


$1,204,069 $1,124,700 


American Colortype Co.—Earnings— 


4 Months Ended April 30— 1948 1947 

Sales . $5,690,092 $5,091,054 
*Net profit ___._-~_. 173,862 293,229 
Common shares outstanding __ 253,566 253,566 
Zarnings per commotr share...» __.-___- $0.69 $1.16 


*After provision for Federal income taxes: —V. 167, p. 2025. 





American Distilling Co.—Earnings— 

6 Months Ended March 31— 1948 1947 1946 
Profit before Pederal taxes... $682,287 $1,491,290 $2,156,211 
Federal. taxes 2. 259,269 555,575 1,060,689 


$423,018 $935,715 *$1,095,522 
Capital shares outstanding 250,000 250,000 250,000 
Earnings per share $1.69 $3.74 $4.38 

*Bxcluding: $1,654,209 net ete a: en sale of investments.—V. 166, 
p. 49. 


American Hair & Felt Co.—Earnings— 


3 Months Ended March 31— 
Net sales 2 
Cost -of sales and other operating expense___ 





1948 
$3,746,625 
3,337,595 


$409,030 
36,102 


$445,132 
165,234 


$279,898 
$1.57 


1947 
$2,660,627 
2,306,324 


$354,303 
39,323 


$393,632 
185,650 


$207,982 
$1.00 





Net profit from operations 
Non-operating income -_--- ia Peirant e aesleg sei REL ck 





Net profit before Federal income tax 
Federal income tax 





GS FG. ak. on kbd cine tenwecseus 
Earned per share of commor stock. 
—V. 166, p. 2409. 


American Ice Co.—Earnings— 


Quarter Ended March 31— 1948 
Sales $4,896,350 


102,697 


19¢7 
$3,846,633 
Net loss after gharges=.....: 110,150 


—V. 166, p. 2554. 


American-La France-Foamite Corp.—Earnings— 
Quarter Ended March 31— 1948 1947 
Profit before income taxes $401,404 $69,008 

* 160,600 28,000 


$240,804 $41,008 
228.473 222,465 
$1.05 $0.18 





*Includes interest charges. —¥V. 166, p. 2554. 


American Metal Products Co,—To Increase paar a ; 
The stockholders will vote June 28 on increasing the authorized 
common stock from 500,000 shares to 1,000,000 shares. 


No definite plans have been announced for utilizing the additional 
shares.—V, 167, p. 1797. 
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American News Co.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Quarter Ended March 31— 
Net sales 





Net profit 
Common shares outstanding 
Earnings per common share 
—V. 165, B. 333. 


American Power & Light pro cated Bo 92 SO 


For the week ended June 10, 1948, 


of this company amounted to 237. ‘ioatene yong rears ede 
21,161,000 kwh.,-or 9.8%, over the ‘uth of 
- CONSOLIDATED INCOME. STATEMENT 
Period End. Feb. 29— 1948—3 Mos. po i pe Mos —t047 


Subsidiaries— $ 
Operating revenues... 45,725,992 39,645, 119 162,308, 921 143,235,578 © 
29,156,041 120,206,554 102,168,268 


Oper. rev. deductions... 34,528.505 
Net oper. revenues___ 11,197,487 10,489,078 me. 41,066,910 ‘ 


Other income (net)___- 45,193 
42,280,929 


11,242,680 
3,004,591 10,871,929 


2,489,324 
399.359 2,061,719 
146,758 164,405 768,805 


8.032.994 6,912,102 28,578,476 
1,293,599 1,266,718 5,031,121 


37,495 34,041 140,657 








Gross income 
Int. to public and other 
deductions (net) ~~ 
Amort. of plant acquisi- 
tion adjustments_.__ 
Transfer to surplus res. 


10,480,457 41,328,397 
11,212,696 


573,604 1,€05,666 
635,541 





Balance 
*Pfd, divs, to public___ 
Portion applic. to mi- 

nority interests 





Net equity of co, in 
income of subs 
Amer, Pwr. & Light— 
Net equity (as. above)-_. 
Other income 


6,701,900 5,611,343 23,406,698. 


tat 


5,709,318 
146,511 
165,204 





Income taxes 





22,562,998 A 
625,353° 
Bal. to consol. earned 


surplus 5,397,603 21,474,502 


*Pull dividend requireanouts applicable to reapective periods whether 
earned or unearhed.—V, 167, p. 2569 


American Steel Foundries (& Subs.) —Earnings— 


6 Months Ended Match 351— 1948 1947 1946 

Net sales $35,521,056 $25 Taos $15. 570, 
Profit before Federal income tax 4,513,632 2,324,07 ‘3 
1,953 900 f 


Federal income tuxes pe aeeee 
*$915, 
bate! 
Nil 





Net’ profit $1,307,173 
Capital shares outstanding 1,187,495 
Earnings per share : $1.10 


*Loss.—V. 166, p. 1574. 


American Stores Co.—May Sales Increased 11.1%— 
Period End. May 31— 19¢8--Month--1007 1948—5 Mos.—1947 


$ $ 
s 32,140,803 28,929,776 167;/511,881 156,357,129 
—V. 167, p. 2246. 


American Stove Co.—Earnings— 
Quarter Ended March 31— 1948 1947 
Net sales $6,947,807 $6,403,437 $3 308,90 
Profit before Federal taxes_____. 378,5 623,334 3,591 
Federal taxes 144,300 238,000 
$235,224 $385,334 


539,990 539.890 
$0.71 





Net profit 
Capital shares outstanding____...__ 
Earnings per share 
-—V. 167, p. 841. 


Anderson-Prichard Oil Corp.—Earnings— 


Quarter Ended March 31— 1948 
Gross income 37,044,335 
Profit before income taxes ; 1,875,019 
Ineouns: taee: 100K klk ee ss Ce 446,830 


$1,428,189 
638,013 , 
17 


94,323,790 


7, he 





Net profit 
Common shares. outstanding 
Earnings per common share 


*Revised figures.—V. 167, 


$636,699 
629,513 
p. 2246. 
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American Zinc, Lead & Smelting Co.—Earnings— 
(Including Wholly Owned Subsidiaries) 

Period End. Mar. 31— 1948—-3 Mos.—1947 1948— 
Net sales -------- $9,999,692 
Cost of goods sold__-_~- 9,503,500 


12 Mos.——1947 
7,371,377 34,320,262 


y $805,030 $2,293,253 
78,718 327,659 


27,199,707 


— 


$2,536,823 
335,997 


$496,192 


ross profit on sales_ 
cng 54,542 


Cther income (net; __- 





$883,748 $2,620,912 $2,872,819 
153,558 624,657 595,742 
2,516 48,224 10,508 
Cr9,000 
372,049 


$550,734 
153,501 
17,766 


Total income-- 
Admin., sell., etc., exps. 
Interest expense (net) 
?Cancellation __....~-- 
Deprec. and deplet._--- 
Prov. for loss on amount 

to be deducted from 

future rentals_.__-_-- 
Prov. for possible fu- 
ture decline in inv._- 
Prov. for Fed. inc. taxes 


150,000 108,060 491,112 
Cr65,000 165,009 
300,000 
401,725 
. 0,194 $1,228,046 
Wet profit..--._.---- $142,267 $319,200 $820,194 $1,228, ae 
deened Oe com. share_ $0.08 $0.35 $0.71 $1 32 
#Of portion of provision for loss on advances to Metaline Mining & 
Leasing Co.—V. 166, p. 2206. 


235,475 510,475 





Appalachian Electric Power Co.—To Form New Co.— 


The company, a subsidiary of American Gas & Electric Co., has 
osked the SEC for authority to form and acquire stock of a new 
company, Appalachian Coal Co.—V. 167, p. 1465. 


Artiloom Carpet Co., Inc.—New Name— 

See Artloom Corp. below. 

Artloom Corp.—Change in Name Approved— é 

The stockholders on Juné 16 approved a proposal to change the 
name of this corporation to Artloom Carpet Co., Inc.—V. 167, p. 2358. 


Baltimore & Ohio RR.—Bids on Equipment Issue— 


The company has sent out a request for bids to be received before ° 


n (EDT) June 23 on a proposed issue of $5,060,000 of equipment 
pee certificates to be issued under a proposed agreement and lease 
of railroad equipment (Philadelphia plan), dated July 1, 1948, subject 
to the approval of the ICC. : 

The invitations have been sent to a list of 114 prosepctive bidders. 
The certificates will be designated as equipment trust certificates, 
Series Z, and will mature in 10 equal instalments of $506,000, July 1, 

~1958. ; aM 
a rhe certificates are being issued to finance not exceeding 80% of 
the net cost of 3865 70-ton open-top steel hopper cars to be built by 
the Bethlehem Steel Co. 589 70-ton open-top steel hopper cars to be 
built: by the Pressed Steel Car Co., Inc.; and two streamlined, light- 
weight passenger trains (each consisting of eight cars) to be built by 
Pullman-Standard Car Manufacturing Co.- 


Modernization Continuing— : 


Roy B. White, President, on June 16 announced that the motive 
power improvement program of the railroad is being advanced as 
rapidly as conditions permit. In addition to the extensive moderaniza- 
tion project of coal burning steam locomotives which the company has) 
been carrying on for the last few years and which is now nearing 

completion, the B. & O. expects delivery of 160 new Diesel-electric 
| locomotive units during 1948. 

Of these new units, Coloney White explained, 100 will be switching 
locomotives designed for use in busy railroad yards at Cincinnati, 
Ohio; Pittsburgh, Pa.; Youngstown, Ohio, and Baltimore, Md., and 
will greatly aid the smoke abatement being progressed in B. & O. 
yards at these points. 

The other 60 new Diesel units will be used in road freight service, 
supplementing the present B. & O, fleet of 24 freight Diesel units. 

All high-speed through B. & O. passenger trains are now Dieselized, 
ine all trains between Western terminals at Chicago and St. 
Louis and higprine + acy and New York. The B, & O.’s Diesel passenger 
fleet already numbers 58 units. 

New deliveries this year will practically double the company’s pres- 
ent Diesel fleet, and by the beginning of 1949 the Diesel-electric 
pewer in service on the B. & O. will censtitute neerly 154 of the 
tvad’s total motive power, the @nnouncemen* added.—y. 167, p. 2569. 


Bareco Oil Co., Tulsa, Okla.—Filing with SEC— 


On June 7 a letter of notification was filed with the SEC for 2,000 
shares of common stock (par $1), to be offered at $8 per share. 
Underwriter, Kebbon, McCormick & Co.—V. 167, p. 2358. 


Barker Bros, Corp. (& Sub.)—Earnings— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Net sales _. $7,114,324 $6,273,444 $4,465,909 $3,805,196 
Net after charges 799.057 700,207 588.546 450,967 
Federal income taxes___ 290,000 294,000 245,000 234,000 


Net profit $429,067 $406,207 $343,546 $216,967 
Wo. of common shares__ 356,499 356,400 178,200 178,200 
Earned per share $1.13 $1.07 *$0.89 *$0.52 


*Adjusted for the iwo-for-one rommon stock split in April, 1946. 
SELECTED BALANCE SHEET ITEMS, MARCH 31 


1948 1947 1946 
$15,743,025 $13,208,148 $11,506,730 
1,150,675 1,032,457 | 1,402,187 
6,154,291) 5,336,141 2,679,511 
12,368,354 10,123,199 8,535,955 
5,204,159 3,831,629 3,325,802 
4,146,165 3,126,319 2,195,727 





Total surplus 
—YV.. 167, p. 247. 


Birmingham Electric Co.—Omits Common Dividend— 


The directors on June 14 took no action on the dividend which 
would ordinarily be payable on or about June 30 on the common stock. 
— quarterly distributions of 30 cents each were made up to 
and including March 31, 1948. 

The management attributed the cessation of dividends to the need 
for conserv cash to meet operating costs and to make only the 
most essent construction outlays, because of the Alabama Public 
Service Commission action in refusing the company a fare increase 
on its transit lines. A hearing on the company’s appeal to the 
court from the Commission’s adverse ruling is set for July 2.—V. 166, 
p. 2658. 


(The) Bond Investment Trust of America— Asset Value 
The total portfolio based on market quotations on May 14, 1948, 


ond other net assets and after allowance for the distribution of. 
” 


624 on May 29, aggregated $7,586,246, representing 80,312 units. 
The resulting liquidating value per outstanding unit was $94.46 as 
with $92.93 at the 1947 year-end.—V. 167, p. 1691. 


Broadway Department Store, Inc., Los Angeles—Notes 


Placed Privately—Blyth & Co., Inc., on June 8 an- 
nounced 


the sale privately to institutions which have 


them for investment of $1,500,000 4% serial 


notes due May 1, 1958-1968. , 


Proceeds will be used to retire and reduce short-term bank’ loans. 
—V. 167, p. 1583. 


Brockton (Mass.) Edison Co.— Bank Loan— 


The company, a subsidiary of Eastern Utilities Associates, has asked 
the SEC authority to borrow from time to time from ‘the Chase 
. New York, not to exceed $850,000 for construction. 
The b are to be made between now and October 25, 1948, 
will be evidenced by 242% notes maturing April 15, 1951.—V. 162, 

Pp. 3188. a 


% 


$8,176,407 $36,613,§15 $29,736,529 


Brown & Bigelow — Debentures Placed Privately— 
Reynolds & Co. announced June 16 that it has placed 
privately with four insurance companies a new issue of 
$5,000,000 Brown & Bigelow 15-year 4% sinking fund 
debentures due June 1, 1963. 


Proceeds from the sale of the debentures will be used to refund 
short-term seasonal borrowings and to provide additional working 
capital to finance the company’s expanding business. 

Brown & Bigelow is engaged in the design, manufacture arid sale 
of a wide range of articles, including paper products, engraved prod- 
ucts, leather goods, metal and plastic novelties and playing cards. 
The company was a pioneer im the field of advertising calendars, and 
believes it is the largest manufacturer of this product in the United 
States.—V. 167, p. 2253. 


Brown-Forman Distillers Corp.—Stock Distribution— 

The stockholders on Junie 15 approved a pian providing for the 
creation of an issue of $10 par 4% cumulative junior preferred stock 
to be issued as a stock dividend on the common stock at the rate 
of two preferred shares for each common share. 

Application will be made to list the new preferred stock on the 
New York Curb Exchange.—V. 167, p. 646. 


Butler Bros. (& Subs.)—Earnings— 


@uarter Ended March 31 1948 1947 1946 
Net sales Bos . $35,405,486 $30,576,776 $31,030,910 
Net profit after charges and incoine 

CABOw c24--~k.4 “a 
Common shares outstanding 
Earnings per common share 

*Loss.—V. 167, p. 2570. 


California Electric Power Co.—Registers with SEC— 

The company on June 9 filed a registration statement with the 
SEC covering 75,000 shares of convertible preference stock ($20 par). 
Underwriter, William R. Staats Co., San Francisco... Proceeds will 
be used for construction and improvement of company’s facilities and 
for acquisition of property.—V. 167, p. 2570. 


Canadian Malartic Geld Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1948 1947 
Tons ore milled ___- ates 81,942 22,741 
Metal production (gross)__.__- $297,709 $323,213 
Marketing charges--.-~--~-~- 2,654 2,862 
Operating -costs____- eG eB 265,075 268,332 
Administrative and general exp. 8,492 5,841 
Provision for taxes... 505 1,442 


266,33? *§42,098 
1,144,806 1,144,803 
$0.14 Nil 


613,296 
1,144,603 
$0.44 


1946 
74,112 
$326,847 
4,056 
266,989 
6,396 
13,830 
Operating profit for the period _- $20,983 $44,733 $35,575 
Capital expenditures_____.._.._-.-- 40,423 8,387 13,067 


NOTE—In the above figures no allowance has been made for depre- 
ciation.—V. 167, p. 842. 


Capital Airlines, Inc.—Income Statement— 


Quarters Ended March 31— 1948 
Operating revenue __-_. $3,938,881 
Operating expenses ____-_- 4,999,619 





1947 
$3,256,625 
5,471,125 





$1,060,738 
185,120 


Operating loss 


Be a $2;214,500 
Other deductions (net) 


112,922 





Sit fone ec $1,245,858 $2,327,422 


CONDENSED BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash cn hand and demand deposits in banks, $1,702,949; 
U. S. Treasury 1%% notes, series A, due Jan. 1, 1949, $1,000,000; 
accounts receivable, $1,597,598: maintenance and operating. supplies, 
at cost; $348,234; inventories, $1,094,745; engines, equipment and re- 
placement parts purchased for flight equipment, orders for. which 
have been cancelled and other property and equipment not in use, 
$1,917,246; property and equipment, at cost (net), $6,167,305; uncom- 
pleted. property additions, $157.935; investments in and acvances to 
airline service organizations, $53,516; prepaid experses and. deferred 
charges, $399,814; unamortized debt discount and expense and other 
assets, $250,984; total, *14,790,326. 


LIABILITIES—Notes payable to banks, $4,000,009; accounts payable, 
$780,151; accrued liabilities, including payiolls, $606,943; transporta- 
tion taxes, employees withholding taxes, etc., $370,183;. deposits on 
air travel card accounts, $361,73£; unearned transportation. revenue 
and ticket refund liability, $315,023; 15-year 3'2% convertibie income 
debentures, due Sept. 1, 1960, £%.850,000; accrued interest. thereon, 
$517,125; reserve for uninsured losses, $119,408; common stock (par $1), 
$470,083; capital surplus, $2,838,729; earned deficit, $5,448,124; total, 
$14,790,326.—V. 167, p. 2026. 


Capitol Records, Inc. (& Subs.) —Earnings— 

3 Months Ended March 21—- 1948 1947 
Gross. sales, less discounts, returns and allow. $4,825,523 $3,958,483 
Cost of goods sold____ soaks pay acpi PT 2,914,192 2,727,554 
Selling, general and administrative expenses___ 949 588 881,636 





Net operating profit._..__________ 


$961,743 
Income credits _ 


Dr92 


$349,293 
5,698 





Total inceme ........_-. 
I COROT oii ae des che cael wn os aE «oe 
Provision for Federal income trxes 


$961,650 
» 9,062 
364,000 


$354,992 
9,481 
138,404 





Bg, SEER EEE Seen TS Sa oetE. Sac ty aN 
Times $2.60 convertible pfd. dividends earned 

(30,000 shares outstanding) 
Earnings per common shares 
—V. 166, p. 1047. 


Carr-Consolidated Biscuit Co.—Acquisition, Etc.— 

The’ New York Curb Exchange on. June 16 approved the listing of 
43,200. additional shares of common stock, par $1 each, which are to 
be issued as part payment for the sale and conveyance to this com- 
pany ef cretain properties and assets of J. S. Ivins’ Son, Inc., of 
Philadelphia, Pa.—V. 167, p. 248. 


(A, M.) Castle & Co.—Earnings— 
Quarter Ended March 31— 1948 
Net profit aft. chgs. and Fed. taxes $364,613 
Common shares outstanding—__-_ 240,000 
Earnings per common share $1.52 

—V. 167, p. 43. 


Catalin Corp. of America—Earnings— 

Quarter Ended March 31— 1947 
Net sales $2,087,267 
*Net profit 145,859 
Capital shares outstanding 564,678 
Earnings per share $0.26 


*After charges and income taxes.—V. 166, p. 2307. 


$588,588 $207,107 


30.18 
$1.32 


10.62 


(430,000 shares) $0.44 


Celanese Corp. of America—Earnings— 


(Incl. domestic subsidiary companies) 

3 Months Ended March 31— 1948 1947 
Gross sales, less discounts, returns and allow. $57,352,379 $44,794,313 
Cost of goods told 35,203,563 29,084,846 
Depreciation 2,080,335 1,867,026 
Selling, general and administrative expenses___ 3,761,744 3,106,751 





Net operating profit 


$16,366,737 $10,735,690 
Other income 2 


190,373 18,959 


$16,557,110 $10,954,649 
497,847 478,125 
47,333 49,960 
6,268,000 4,246,000 





Total income 
Interest 
Amort. of debt discount, premium and expense 
Provision for Federal taxes on income 





Net income $9,743,930 
Earnings per share of ccm. stock on 5,514,167 

shares $1.62 
—V. 167, p. 2463. . are om) | 


$6,180,564 


$0.38 
imei 


Celotex Corp.—Again Increases Dividend— 


The directors on June 16 declared a quarterly dividend of 50 cents 
per share on the common stock, payable July 31, to holders of record 
July.9. This compares with 37'2 cents per share. paid in each of the 
three préceding quarters, prior to which the quarterly rate was 
25 cents.—V. 167, p. 1920. 


Central Illinois Public Service Co.—Earnings— 
Period End. Mar.31— 1948-3 Mos.+1947+ 1948—12 Mos.—1947 


Operating revenues $5,536,052 $5,760,468 $23,456,137 $20,612,168 
Oper. exps. and taxes 4,882,648 4.195.657 17,388,570" 14,925,485 ; 


$5,686,682 
48,278 


$1,676,551 $1,583,263 $6,166,707 $5,734,960 
435,911 466,414 1,689,556 1,763,732 


$1,240,640 $1,116,849 $4:477,150 $3,9971,228- 





$1,655,404 $1/564,811 $6,067,568 
21,147 18,452 99,138 


Net oper. income 
Other income (net). 





Gross income 
Ins. and other deducts. 





Net 
—v. 


income 
167, p. 842. 


Central Louisiana Electric Co., Inc.—Earnings— 


Period Ended March 3i— 1948-3 Mos.—1947 12 Mos.,’43 
Total operating revenues__- $539,028 $465,546 $2,323,274 - 
Total operating revenue deductions 517,760 423,392 1,989,502 

$21,268 
Dr775 


Operating income 
Other income 


$42,154 
4,726 


$333,772 
4,719 





$46,880 
8,133 
15,390 


$20,493 
13,167 
24,210 


*$16,884 


Gross income 
Total income deGcuctions 
Froy. for Fed. & state ineome taxes 


$338,491 
43,866 
76,977 





Balance to surplus $23,357 


*Deficit. 


NOTE—tThree Counties Ice Co., wholly owned subsidiary of the 
company, was liquidated on April 14, 1947 and the earnings shown 
in this report do not include tne results of the subsidiary for the 
months owned.—V. 167, p. 1692. : 


Central Maine Power Co.—To Sell Bonds— 


The company has advised that it proposes to sell through com- 
petitive bidding $5,000,000 first and genera] mortgage bonds. 


To Increase Bank Debt— 


The company, a subsidiary of New England Public Service Co. has 
asked the SEC for authority to increase’ its short-term debt to a 
maximum of $9,500,000 up to and including Aug. 31, 1948. The com- 
pany on May 24, 1948, had outstanding $6,400,000 of notes payable to 
First National Bank of Boston, from which the additional borrowings 
would be made from time to time. Proceeds will be used to continue 
the company’s 1948 construction program.—V. 167, p. 2463. ° 


Central Ohio Light & Power Co—FEarnings— 


Period End. Mar. 31— 1948---3 Mos.——1947 1948-12 Mos.—-1947 
Operating revenues __ $906,74¢ $772,171 $3,211,262 $2,791,278 
Operating expenses ___ 675.355 565,456 2,493,551 2.122,245 


$211,649 





Operating income 


$231,411 
Other income - 


2,481 


$206,715 
3,208 


$717,711 
10,461 


$668,933 
10,439 - 





Gross income _ 
Income deductions 
Prov. for Fed. inc. taxes 


$233,392 
37,467 
64,241 


$209,923 
33,455 
48,112 


$726,172 
186,459 
151,605 


$679,372 
153,618 , 
146,491 





Net income _____ 
Preferred dividends 
Common dividends 


$132,184 
16,300 
45,690 


$128,355 
10,800 
45,606 


$390,108 
43,200 
182,400 


$379,263 
44,854 
131,946 





Balance, 
—V. 


surplus 
167, p. 1147. 


$75,784 $71,955 $164,508 $202,463 


Central Power & Light Co.—Earnings— 


Period End. Mar.-31— 1948-3 Mos.—1947 1948—12 Mos.—-1947 
Operating revenues $4,711,455 $4,167,066 $18,196,876 $16,343,784 - 
Oper. exps. and taxes 3,427,639 3,119,913 13,406,211 12,335,848 


$4,790,665 $4,007,936 
5,149 4,114 





Net oper. 
Other 


income 


$1,283,816 $1,047,153 
income (net) 1, 


400 619 





$1,047,772 
262,763 


$785,008 


Gross income 


4 $1,285,216 
Int. and other deducts._ 


322,277 


$4,795,814 $4,012,051 
1,146,629 1,025,158 


$3,649,185 $2,986,883 





Net income —__-_- 
—V. 167, p. 1604. 


Central & South West Corp. (& Subs.)—Earnings— 


‘ Period End. Mar. 31— 1948—3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues $14,357,575 $12,951,455 $50,023,935 $50,433,723 
Oper. exps. and taxes_. 11,105,841 9,784,663 42,258,824 38,174,911. 

$3,251,734 

5,306 


$962,939 





Net oper. income____ 


$3,166,792 $13,765,111 $12,258,812 
Other income (net) 


13,014 100,458 118,036 


$3,179,806 $13,865,569 $12,376,846 
1,214,125 4,762,508 4,577,489 





Gross income 
Deducts. from gross inc. 


$3,257,040 
1,293,432 





Net income — _..-. $1,963,608 
Earns. per share on 6,- 

600,000 shs. com. stk. 
—V. 167, p. 1584. 


$1,965,681 $9,103,061 $7,799,359 


$0.30 $0.30 $1.38 $1.18 


Chesapeake & Ohio Ry.—Equipment Trust Offered— 
Halsey, Stuart & Co. Inc. and associates won the award. 
June 15 of $3,500,000 234% serial equipment trust certifi-. 
cates (fifth equipment trust of 1948) maturing $350,000 
annually June 1, 1949 to 1958, inclusive. The certificates 
issued under the Philadelphia plan, were immediately 
reoffered, subject to ICC authorization, at prices to yield 
from 1.50% to 2.50%, according to maturity. 

Associated in the offering are Gregory & Son, Inc.: 
First of Michigan Corp.; Hirsch & Co.; Wm. E. Pollock & 
Co., Inc.; Freeman & Co.; McMaster Hutchinson & Co.; 
Julien Collins & Co.; The First Cleveland Corp.; Mulla- 
pays ve & Co.; Alfred O’Gara & Co.; and F. S. Yantis 

o., Inc. 


The issue was awarded on a bid of 99.5110. Harris, Hall & Co. (Inc.) 
bid 99.15 for 2's. 


Trustee Appointed— 


The Chemical Bank & Trust Co. has been appointed trustee, paying 
agent and registrar for $4,450,000 of 244% serial equipment trust 
certificates dated as of May 15, 1948.—V. 167, p. 2576. 


Chicago & North Western Ry.—Bids for Equips.— 

Bids for the purchase of $5,340,000 equipment trust certificates, 
to be dated Aug. 1, 1948 and to be due in annual! instalments either 
in 10 or 15 years, will be received at office of R. L. Williams, 
President, Room 1400, 400 W. Madison Street, Chicago, up to noon 
(CDT) June 29.—V. 167, p. 2464. ; 


Childs Co. (& Subs.)—May Sales Declined 6.7%— 


Period End. May 31— 1948—-Month—1947 1948—5 Mos.—1947 
CMe Wetec $1,681,803 $1,802,327 $9,484,008 $8,905,307 


At May 31, 1948, there were 52 units in operation, compared with 
53 a year before.—V. 167, p. 1920. 


Cincinnati Gas & Electric Co.—Bids for Bonds— 


The company will receive bids up to Noon (EDT) June 21, 1948 for 
the purchase of an issue of $15,000,000 first mortgage bonds, due 1978. 





a 010,076, as against $2,665,068 in the preceding 12 months’ 
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Prospective bidders may meet with officers and representatives of the 
company, counsel for the company and for the prospective purchasers 
at the office of Irving Trust Co., New York, on June 17 at 10:30 a.m., 
to review the informatidén in the registration statement, the pros- 
pectus and tne statement of terms and conditions. 


CONSOLIDATED INCOME STATEMENT 


Period End. Mar. 31— 1946—3 Mos.—1947 1948—-12 Mos.—1947 
Gross revenues $14,768,525 $12,676,015 $47,109,890 $40,380,92:: 




















Operation and maitte. 9,951,932 7,646,544 30,782,896 25,551,229 
Depreciation _________ 960,324 829,666 3,289,097 3,079,409 
Gerieral taxes +. __ 858,140 812,184 3,212,272 3,017,291 
Federal intomc taxes__ 1,352,212 1,069,763 3,160,049 2,502,526 
Net operating rev.___ $2,605,321 $2,317,918 $6,665,576 $6,230,467 
Other income —____-_-- 33252 5,230 18,898 21,300 
Gross income _____|_ $2,608,573 * $2,323,148 $6,684,474 $6,251,767 
Fixed charges __-_--_~- 271,152 324°;533 1,200,732 .. 1,293,183 
Net income _.- _.. $2,337,421 $1,998,610 $5,483,742 $4,958 584 
Preferred dividends - “276,000 270;000 1,080,000 1,080,000 
Balance BE et $2,067,421 $1,728,610 $4,403,742 $3,878,584 
Earnings per com. share $0.92 $0.85 $1.96 $1.90 
—V. 167, p. 2359. 


Cincinnati Milling Machine Co. (& Subs.)—Earnings-— 
12 Weeks Ended— Mar. 20,’48 Mar. 22,'47 Mar. 23,’46 





Profit bef. Ped. taxes.2-.=~--_-_-- $809,645 $522,497 | Net 
Federal income taxes___---_-~__- 341,730 175,882) Available 
| RR, ee aos eae $467,915 $346,615 $550,300 
Common shares outstanding 850,000 850,000 850 ,000 
Earnings per common share__-___ A $0.49 $0.35 $0.59 


—V. 167, p. 43. 


Citizens Utilities Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1948— Month 1948—-3 Mos.— 1947 














Operating revénves —.__ $253,770 $213,191 $766,116 $653,969 
Operating exvenses ____ 220,628 155,670 643,060 462,605 
Federal -incomé taxes__ 8,526 21,426 36,319 70,451 
Operating incume $24,316 $36,095 $86,737 $120,913 
Other income _.__--_-- 2.748 5,346 12,173 12,172 
NS Eee aee awe ae. Le cai 
Gross income ___ $27,064 $41,441 $98,910 $133,085 
Income deductions - 16,709 14,288 49,916 38,529 
Net income __._____- $10,355 $27,153 $48,994 $94,556 
Earnings per conmmon share___-__.- Jia $0.19 $0.36 
Por the 12 months ended March 31, "3948: operating revenues totaled 


period, 
while. net. income after charges and taxes amounted to $364,644, or 
$1.41 per common share, compared with $412,486, or $1.60 per com- 
mon share, in the preceding veazar. 


Month of Apri!— 1948 1947 
Net income after charges and taxes__ -_-_~- $25,296 $26,193 
—V.. 166, p. 2659. 

Clary Multiplier Corp.—Earnings— 

RESULTS FOR THREE MONTHS ENDED MARCH 31, 1948 
Net sales ____- $1,529,217 
Net income before Federal income taxes___ 268,284 
Net profit after taxes______- 167,152 
Number of preferred shares outstanding March 31 106,395 
Number of common shares rents March 31 271,792 
Earnings per preferred share__- ee clea he aed $1.57 
Earnings per common share ________-__- S $0.59 


The price at which the outstanding warrants may be exercised 
changed on June 1, 1948 from $7 a share to $8. Each year thereafter 
the price increases $1-a share up to $10 a share for the year ending 
May 31, 1951, date of expiration.—V. 166, p. 756. 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 








EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1948 

*Total income exclusive cf dividend inceme-___- nee $616,409 
Dividend income ______-- sine site Satipel ; 691,588 
Total income <+-_.------ ‘nial cas $1,307,997 
Interest on long-term debt_____ 29,500 
Provisions for depletion and depreciation __ 110,830 
_ Provision for Federal taxes on income (est.) 178,670 
Wet protit $988,996 
Earnings per share cn 2, 167, 338 _thares ‘ef common stock $0.22 


*Befcre deducting interest on leng-term debt and provisions fer 
depletion and depreciation ‘excert cost depletion applicable to sales 
of real estate and timber).—V. 1€6, p. 1887. 


Cleveland Electric Miuminating Co. (& Subs.)—Earns. 











12 Months Ended March 31— 1948 1947 
Operating revenues _____- isa _ $55,240,877 $47,446;915 
Operating expenses______ fp tala atiiic ae _... 46,398,595 39,054,015 

Net operating reventies____- C. _._. $8,842,282 $8,362,900 
Non-operating revenues_.__-_--____*___ 322,099 276.858 

Gross income ___-_- FP £5: SEB $9,164,381 $8,639,758 
Interest, etc., Geductions____ Bi «(om 1,502,225 1,471,723 

Net income transferred to earned sprpiue s $7,662,156 #£7,168,035 
*Earnings per common share__ $2.80 $2.59 

*After preferred dividend requirements. a, 167, p. 151. 

Cleveland Graphite Bronze Co.—Earnings— 

Quarter End. Mar, 31— 1948 1947 1946 1945 
Mot entee = 2355. 22202 ~ $6,657,354  $8,947.678 $5.885,444 $15,572,319 
Net profit®’_.._______ 522,437 1,055,823 *218,214 399,354 
¢Earned per com. share $6.77 $1.59 $0.29 $0.57 


*Includes excess profits carry-heck of $95.000. 
and provision for Federal income taxes. 
shares now outstanding.—V. 167, p. 2359. 


t+tAfter all charges 
?Based- on 643,840 common 


Clinchfield Coal Corp.—Earnings— 














3 Months Ended March 31— 1948 1947 
Coal and: merchandise sales, net_._____ - $6,000,681 $3,445,071 
Cost of sales, excl. deprec., deplet: and taxes 4,602,606 2,403,420 

Gross PORES. 22 erence _..-~ $1,398,075 $1,041,651 
Selling and admin. expenses, excl. taxes_ Seale 195,583 123,274 
Taxes, other than income taxes— 

Property; franchise and other taxes________ 24,330 23,630 

Federal and state payroll taxes_.__._____ 49,416 37,717 

Operating profit before ee and —, $1,128,746 $857,029 
Gere eo se oe 271,137 81;283 

Total. tnegns: fo ee __._.-. $1,399,883 $938,312 

_ Interest expense, less interest oarned tas 6,409 943 
Depreciation and depletion____-_ Sites ines 199,250 115,221 
Provisions for Federal and state income taxes 353,545 287,046 

SM a al nn oe ee ae $840,678 $535,102 

OTe ere ti ie $1.12 $0.71 


+ 


*Based on 750,000 shates. for ‘both ‘periods. —V: 167, p. 543. 


_ Cook .&..Co., of 


-present market -cenditions, 


Clinton Industries, Inc.—Earnings— 


Quarters Enced Mareh s1— 1248+ 1947 
RE oI ihn SE aie Sole ght oem the *$316,870 *91,397,598 
Ratehes w6l SRR es eile els -Sk Nil $1.88 


*Met profit. 
income tax law. 


Registration Statements Withdrawn— 

Two. registration “statements filed with the SEC were withdrawn 
June 10. 

One of these (No. 7344) filed Dec. 12, 1947, effective Jan. 14, 1948, 
involved a-preposed offering of 210,000 shares’($1 par) capital stock 
in exchange for stock of Cbear-Nester Glass Co. Failing to obtain 
the’ acceptance of the exchange offer by the holders of 80% of the 
outstanding: Obear-Nester- stock -as -required- under terms of the 
exchange plan, the. offer expired by its own terms and: has~* beén 
abandored.-. None of the 210,000 shares. was issued, 

The other registration statement (No. 7479) filed March 26, 1948, 
involved an..offering through Smith, Barney .& Co. and Newhard, 
{ $7,000,000 .15-year debentures. Proceeds of this 
iSsue. were to repay a bank loan of $1,500,000 obtained from J. P. 
Morgan & Co. and to purchase all the. capital stock of American 
Partition Corp.-and its~sales -affiliate—V. 167, p. 1804. 


Coca-Cola Bottling Co. of New York, Inc.—Registrar— 


The Manufacturers: Trust Co., New York, N. Y., has been appointed 
registrar for the common stock.—V. 167, p. 1692. 


tAfter benefit of carry-back provisions of the Federal 


Coca-Cola Co. (& Subs.) —Earnings— 








Quarter Ended March 31— ~ 1948 1947 1946 
Capea: OR ee nk ee $24,775,630 $13,857.722 $13,303,641 
- Profit after chgs. and-~nrin. int... 10,256,233 6,499,534 5,670,722 
Tague. eee 4,088,000. 2,600,000 1,900,000 
_* Net profit» _i------. “LL... - -$6)168)233 $3,899,534 $3,770.722 
Cloee: -%:  GieIGOnGO. Fi i 450,000 450,000 450,000 
Bal. avail. for com. stock_____.___ $5,718,233 $3,449.534 $3,320,722 
Common shares outstanding:—-_-—-~_- 4,108,865 4,108,865 4,108,865 
Earnings per commen share______- $1.39 $0.84 $U.61 


—V. 167, p. 152. 
Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ended” May 31, 1948, amounted to 323,817 barrels, compared with 


' 399,639: barrels for. the five weeks ended May 3, and 317,822 barrels 


for the four .weeks.ended: March 29, 1948.—V. 167, p. 2359. 


Colonial: Stores, Inc.—Current Sales Up 7%— 
Period End. May 22— . 1948—4 Wks.—1947 194821 Wks.—1947 


Salen ya oe $13,125,250 $12,265,999 $37,233,732 $64,794,249 

-V. 167, p: 2464. 

Colt’s Manufacturing Co.—Earnings— 

12 Weeks Ended March 28— 1948 1947 
Galee 3c... Sait ely ah $1,732,442 $1,297,277 
Net profit alter ches. and income taxes ; 64,099 *§7,312 
Capital shares .outstanding_____...._......-.- 197,000 197,000 
Earnings per share_____ ~~~ seiasitie pining $0.33 Nil 


*Loss.—V. 166, p. 2659. 
Columbia Brewing Co.—Proposed Merger— 
See Falstaff Brewing Corp. below.—V. 167, p- 2131. 


Columbia Broadcasting System, Inc.—Acquisition— 

Applications were filed on June 15 with the Federal Communications 
Commission in. Washington, D. C., asking permission for transfer of 
control of Station KQW, San Jose-San Francisco, to this corporation, 
and of station WTOP, Washington, D. C., to a new corporation, WTOP 
INC. 

The Pacific Agricultural. Foundation, Ltd., asked FCC consent to 
transfer control of .KQW, and its FM siation, KQW-FM, to CBS for 
$425,000 plus 55% of the net quick assets. CBS now owns a 45% 
non-voting interest in KQW. 

CBS asked permission to assign the license of WTOP, ‘Colunibia- 
owned station in Washington, D. C. to WTOP INC., which will be 
orn 55% by the Washington ‘‘Post’’ and 45% by CBS. 

“Post” will. pay $855,470 to WTOP INC., in exchange for 55% 
of oe ‘stock. “willtransfer to WTOP INC., properties and equip- 
ment. valued sat’ "$699, 930 in. exchange for 45% of the stock. 

Agreemenits “for: the ttatisfer of control are eontingent on PCC ap- 
preval-.of- both. ‘the~ and KQW moves, They provide that the 
transactions. be closed within 30 days after the PCC consent is given, 
which in turn is subject to a 60-day waiting period. 

The KQW application is based on an agreement, entered into May 
18, 1948, between’ CBS and Mott Q. Brunton, Ralph R. Brunton and 
Dorothy M. Brunton, ‘majority stockholders of the station, detailing 
sale of the Brunton’s interest in KQW and KQW-FM. 

The CBS-Washington “‘Post’’ application follows an agreement signed 
on June 10 by Frank Stanton, CBS President, and Philip L.. Graham, 
President of the Washington ‘‘Post’’ Co. and President of WTOP INC. 
—V. 167, p. 2464. 


Commonwealth Edison Co. — Accepts Terms of New 
Franchise—To: File $50,000,000 Bonds With SEC— 


The directors.on June 11 by resolution accepted the new franchise 
ordinance passed by the City Council and signed June 10 by Mayor 
Kennelly. 

This franchise, which is the result of more than eight months of 
continuous negotiations, intreduces new conditions. But it is believed 
that both management and the City authorities will approach them 
in a cooperative spirit to work together for the best interests of the 
citizens of Chicago. 

The passage by the City Council of the new franchise ordinance, its 
approval by Mayor Kennelly, and its acceptance by the company have 
cleared the» way for the company to proceed immediately with the 
first step in its.financial program. 

As stated to the stockholders at the annual meeting, the require- 
ments of the company and its associated companies for new capital 
May “approximate $175 millton over the period 1948 through 1952. 
While, as has been stated, present cash resourcés are sufficient to 
enable it to take care of this vear’s requirements, .with such a large 
amount. to. be raised; it seems deSirable to proceed promptly with this 
first. svep. 

Accoididgiy the company expects, assuming the continuance of 
to file a registration statement with the 
Securities and Exchange Commission before the end of June covering 
$50 million of Commonwealth Edison first mortgage bonds, It is the 
company’s intention to offer these bonds for competitive ane: 


Weekly Output Increased 5.5%— : 

Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to” other €lectric utilities, for the week 
ended June 12 showed a 5.5’ inerease over the corresponding week 
a year ago. Following are the kilowatthour output totals of ihe past 
four weeks and percentage comparisons with 1947: 


Week Ended— 1948 1947 “% Change 
PTS GE be, Sa 212,588,000 201,473,000 + 5.5 
Sune 5-_--.------<_-----=-- 195,291,000 199,217,000 — 2.0 
Be eae - ~~ 5-2 209,218,000 184,011,000 + 13/7 
oe SS 6k Si Set 209,672,000 199,295,000 + 5.2 


—V. 167, D. 2576. 


Commonwealth & Southern Corp.—Weekly Output— 
The weekly kilowatt-hour- output of electric) energy Of subsidiaries 
of this corpordtion- adjusted lo show general business conditions of 
territory served for the week ended June 10, 1948, amounted to 


313,592,990’ as compared with 277,741,494 for the corresponding week 


in 1947, an inérease of 35,852,496 or 12.91%. 


Net. saless....-c--.. emt Rt ies i 


New Director Elected—To File Amendment to Plan 
F'. B. Culley has been elected a director to replace E. L. Godshalk 
who resigned upon the sale. of South Carolina Power Co. 


Justin R. Whiting. President, further announced that the eee neg 
findings of the staff. of. the Securities and Exc 


’ the corporations’s recapitalization proceeding was submitted to Pen 
_ board of directors. The board authorized the officers to formulate and 


file an amendment.to its plan of July 30, 1947 in accordance with 
the compromise proposed by holders of substantial amounts of preferred 
and common stoek and approved by the staff in their proposed find- 
ings. This compromise proposal provides for a package for each share 
of Commonwealth’s preferred constiting of 2.80 shares of Consumers 
Power Co., common stock, .55 share of Central Illinois Light Co. com- 
mon stock and $1 cash. The balance of the holdings of Common- 
wealth consisting of ‘common stocks of The Southern Co., Ohio 

Co., and Southern Indiana Gas & Electric Co. would go to the common 


stockholders etter expenses. —V. 167, p. 2576. 


Consolidated Edison Co. of New York, Ine.—Deben- 


: tures Placed-—Subscriptions to the offering of 15-} 


3% convertible debentures’ to company’s stockho 
totaled $53,060,100, or 92.5% of the $57,382,600 offered 
under rights which expired at the close ‘of business 


June 8. Halsey, Stuart & Co, Inc., as representative of 
the several underwriters, received competitive bids June 


10 for the $4,322,500 3% convertible debentures due June 
1, 1963. which were not subscribed for through the ex- 
ercise of subscription warrants, Thirty-two bidders en- 


—— bids for a-principal amount of $14,453,000 deben- 
. tures 


The six bidders who offered the highest prices 
were awarded the $4,322,500 debentures at prices rang- 
ing from 107.09% to 107.25%. 

UNDERWRITERS—-The names of the several underwriters and the 


‘percentage of the unsubscribed debentures which each had agreed to 


purchase, are as follows: 


Per- cent. 
cent. Per- 

Halsey, Stuart & Co. Ine.__ 64'2 W. H. Newbold’s Son & Co. 42 
George K, Baum & Co.___- My E, M. Newton & Co.__.-.— Ms 
Bure” OOo... Me: =. ~~ Se CI Oe ai edie re 6 
Central National Cor... - 1 Wm. E. Pollock & Co., Inc. 1 
a, W. Glarkt’@ Co. % Raffensperger, Hughes & 
Clayton Securities Corp.___ Va a. Se Cae 1 
Henry Dahlberg & Co._.__ lg Reinholdt & Gardner______ \, 
Dempeety  & CWo,-..-.~ 22>. Bs The Robinson-Humphrey Co. % 
R. 8. Dickson & Co., Inc... 2 Schmidt, Poole & Co.______ Ye 
Fauset, Steele & Co.._..-__ Vy Shaughnessy & Co., Inc... . % 
Green, Ellis & Anderson... 1 William R, Staats Co.______ y, 
Gregery & Son, Inc._-_---_° 4% Stifel, Nicolaus & Co., Inc. % 
Hirsch & Co,.___. ae inhoas Se Walter Stokes & Co.___:_. % 
Johnston, Lemon & Co... % J, 8. Strauss & Co, - 1 
Leedy, Wheeler & Alleman, Themes: @ COt. . 1 miemind ee 

SU ee ae /2 Wheelock & Cummins, Inc. Wy 
Mears A Ge. oe Me White, Hattier & Sanford_— Me 
Mullaney, Wells & Co.__-_ 34 Harold E. Wood. & Co.__._- VY 
Nashville Securities Co.___~_ Vp : 

Calls 273,566 Shares of $5 Preferred Stock— : 


On June 18 a total of 273.566 shares of $5 cumulative preferred 
stock were drawn for redemption on Aug. 1, 1948, at $105 per share 
and accrued dividends. 


Weekly Output— 


The company on June 16 announced that System output of elec- 
tricity (electricity generated and purehased) for the week ending 
June 13, 1948, amounted to .205,600,000 kwh., compared with 187,- 


_ 900,000 kwh. for. the corresponding week of 1947, an increase of 9.4%. 


Local distribution of electricity amounted to 195,400,000 kwh., com- 
pared with 181,000,000 kwh, for the corresponding week of last year, 
an increase of 8.0% ; ’ 


Consolidated Grocers Corp. (& Subs.)—Earnings— 





36 Weeks Ended— Mar? 6,48 Mar:.'8,'47 Mar. 9,'46 

; $ $ s 
RI Foo Ti ie tclnirernnesiinetait 86,647,652 102,567,492 ‘78,778,529 
Mess POT. ia, 2. cain oo wee 1,919,545 - 3,766,141 1; 
Common shares -outstanding______~ 867,492 867,492 867,492 
Earnings per common share_._..--~ $2.07 $4.19 $1.75 


*After charges and Federal] income taxes.—V. 167, p. 2027. 


Consolidated Natural Gas Co. (& Subs.)—Earnings— 
Period Ended March 31— 1948—3 Mos.—1947 12 Mos.,’48 











Total operating revenues—._______~ $34,107,630 $30,343,445 $97,934,493 
‘“Purehased gas __--_-_._--_-_.-... 11,662,050 9,967,054 31,837,045 
~Operating expenres -..____________ 7,302,498 6,268,041 28,379,526 
Maintenance ____- 1,203,827 927,457 4,966,988 
Depre., depletion and amortization 1,717,462 1,396,593 5,895,637 
Federal income taxes (est.)____- -- _ .412,000 ,302,000 7,310,000 
Other taxes «._. 1,176,869 1,092,704 4,545,961 
Portion of payment to ‘annuity fund... ecude eee 72,000 

Non-operating revenues __._.._.. $7,632,924 $7,389,596 $14,927,336 
Other income. 24°... eis cn eA 25,579 44,690 190,006 

Gross income ____-_-_........-.. $7,658,503 $7,434,286 $15,117,342 
Income deductions __»...-_.______ 32,207 23,323 132,357 

Gt: 4ROOMIOK nie ys ce $7,626,296 $7,410,963 $14,984,985 
_Shares outstanding, end of period__ 3,274,031 2,728,359 3,274,031 
.Net income per share... __.. $2.33 $2.72 $4.58 


—V. 167,. p.. 2027. 
Consolidated Retail Stores, 
Quarter Ended March 31— 


Inc. (& Subs.) —Earnings— 


- 1948 1947 1946 
$7,839,380 $7,374,970 $7,732,686 





Profit’ after charges...‘ -_-__-__ 887,661 938,855 1,309,665 
Income taxes, etc... 22-2 488,213 516,370 720,316 

TO TRI ahi ict wink ee ie ce 1. $399,448 $422,485 $589,349 
Common shares outstanding CARE dpe 370,361 370,361 367,361 
aan ag -4 per common share EE agi $1.00 $1.06 $1.55 





Consolidated Vultee Aircraft Corp.—Stock Issue Over- 
subscribed—Floyd B. Odlum, Chairman, reported June 
15 that the offering to shareholders of 1,159,849 shares of 
common stock (par $1) at $9 per share, which closed 
June 14, was heavily oversubscribed. 


Primary subscription rights were- exereised for approximately 
1,090,060 shares, or between 94 and 95% of the offering. Secondary 
rights weré exercised far in excess of the remainder of the oahas 
available- and, in comsequence, could be accepted only to the onsen 
of approximately 127. 


Except for the’ Atlas Corp. subscription which was for the entier 
issue, secondary rights were filed by others for approximately 420,000 
shares, Because Cash was received- on primary and secon sub-: 
scriptions totaling more than twice the aggregate of 
price, refunds of. the excess. will be made promptly 


representing the unfilled portion of the secondary subscription. << — 


The proceeds will be used to replenish company’s working tary $ 


V. 167, p. 2359. 





The Commercial and Financia] Chronicle (Reg. U..S8.. Patent Office) William B.. Dana Company, 
William D. Riggs, Business Manager. . 
e State 0613); 1 Drapers’ Gardens, London,, E. C., 
as second-class matter February 25, 1942, at .the post office at New York, N. Y.; under the Act of ‘March "3, 1879. 
in Dominion of Canada, $38.00 per year. 


NOTE: On account of the fluctuations in the rates of exchange, remittance for foreign subscriptions and advertisements must be made in New York funds, 


William Dana Seibert, President: 


offices: 135 S. La. Salle St., Chicago 3, Ill. ¢ 


American Union. $35.00 per year; 


Pu twice a. week [every . Thursday 


Other Countries, $42.00 per year. 


Publishers, 25 Park Place, New York 8, N. ¥., REctor 2-9570. fs 

(general news and advertising issue) with a statistical issue on Monday] $y 
England, .¢/o Edwards &* Smith. 
Subscriptions in United States, U. 


ke 


“Herbert D. Seibert, Editor and 


Copyright 1948 by William B. Dana Comp Reentered 
8. Possessions, Territories and Members of Pan- — 


B... cudieas | 
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Monday, June 21, 1948 





: Continental Radiant Glass Heating Corp.—fFiles with 
SEC— 


The company on June 11 filed a letter of notification with the SEC 
‘or 149,900 snares of common stock (no par), to be offered at $2 
cer share. Underwriter, Mercer, Hicks & Co. Proceeds will be used 
or corporate purposes. . 


Cornell Wood Products Co. — Stock Offered—An in- 
vestment banking syndicate headed by Bacon, Whipple 
& Co. and including Robert W. Baird & Co. and Rodger, 
<ipp & Co. on June 15 offered 20,000 shares of common 
stock (par $1) at $18.50.—V. 165, p. 680. 


Cery Corp. of Chicago—New Appointments— 


T. ®. Chadwick has been appointed General Sales Manager and 
2. N. Hoye as Advertising Manager. Both men have been associated 
with the corporation for some time, Mr. Chadwick as Sales Director 
and member of a Cory Management sales executive committee, and 
Ar. Hoye aS Assistant Advertising Manager. 

As Advertising Manager, Mr. Hoye assumes the post formerly held 
y N. H. Schlegel who was recently elected Vice-President in charge 
of Sales and Advertising.—V. 167, p. 1920. 


Cuba RR. Co.—Principal and Interest Payments— 


The New York Stock Exchange has received notice that, in ac- 
cordance with a transitory provision of the Constitution of Cuba, 
and the Procedure for Deposit, payments will be made on July 1, 1948, 
of interest of $5 per $1,000 bond on surrender of the July 1, 1948, 
coupon from the first mortgage 5% 50-year gold bonds, due 1952; 
and of $19.61 per deposit receipt, ‘‘part-redeemed,”’ for $1,000 original 
principal amount of said bonds ($3.06 interest payment and $16.55 
principal payment) to holders of record at the close of business on 
Jure 21, 1948. 

The Exchange directs that the bonds be quoted ex-interest $5 per 
$1,009 bond on July 1, 1948; that the deposit receipts be quoted ex 
$19.61 per $1,000 deposit receipt on July 1. 1948; that the bonds and 
deposit receipts shall continue to be dealt in “flat,” and the bonds, 
to be a delivery in settlement of Exchange contracts made beginning 
July 1, 1948, must earry the Jan. 1, 1949, and subsequent coupons. 

Interest cn bonds is payable at The Royal] Bank of Canada, New 
York, N. Y.—V. 167, p. 2255. 


Dayton Power & Light Co. (& Subs.)—Earnings— 
Period End. Mar.31—  1948—3Mos.—1947 1948—12 Mos.—1947 




















Gross revs. and other 

mete ae $9,537,335 $8,518,800 $30,834,302 $26,760,652 
Oper. and maint.___.__ 5,578,114 4,536,004 18,669,192 14,626,591 
Prov. for aeprec..___-_- 537,134 517,568 1,995,303 1,948,120 
General taxes.._.._-~~ 628,871 533,494 2,123,002 1,942,147 
Federal income taxes-=_ 914,040 1,033,100 2,629,940 2,795,100 

Gross income__-_._.-~- $1,879,175 $1,898,634 $5,416,865 $5,448,694 
Fixed charges._-_.-.. 257,767 213,749 782,276 840,305 

Net income.__________ $1,621,407 $1,684,885 $4,634,589 $4,608,389 
Pid. dividends______-_~_- 164,067 112,502 628,213 450,011 

Balance for com. divs. $1,457,340 $1,572,383 $4,006,376 $4,158,378 
Earns. per com. share__ $0.86 $1.03 $2.36 $2.72 
—V.- 167, p. 1256. 

De Vilbiss Co.—Earnings— 

(Including Wholly-Owned Subsidiary ) 

Quarter Ended March 31— 1948 1947 
*Profit before Federal taxes__. STAT Se $217,373 %$336,042 
Federal income taxes_________ i ha ceescails 84,200 148,000 

I i a aa bs aed stot illic pli Dionne $133,173 $188,042 

ommon shares outstanding... ___-...._-----~ 300,000 300,000 
Earnings per common share__-________..-----~ $0.44 $0.63 


*Includes $11,640 in 1948 and $11,655 in 1947, representing divi- 
dends from company’s unconsolidated foreign subsidiary, Aerograph 
Co., Ltd. tAfter non-recurring plant rearrangement expense aggre- 
gating approximately $73,000.—V. 167, p. 1468. 


Delaware & Hudson Co. (& Subs.)—Earnings— 


(Includes income of The Hudson Coal Co. and its subsidiaries) 








Quarter Ended March 31— 1948 1947 
Se Sa lS a wish etnen grenenenenen $26,756,817 $24,498,141 
RI bcc teu 2 le ee -..----- .21,561,162 19,223,240 

Mee revenues —..........--.- _u---------==— ($5,395,655 $5,274,901 
SOLES SCRE 865,948 940,000 
Canadian income taxes__..—__-----.. Se eet TARE 18,797 23,112 
U ment and old-age taxes__.....-__-~__- 736,485 698 496 

ON SG EE SOE SA NEES Na el a he a aS 568,296 520,017 
NRE SSR REISE A pr cag ra 651,927 675,496 
Depreciation and depletion charges___.__-.--_- 895,915 920,13 

bet RG tea SAUNA ec py eA $1,458,287 $1,497,642 
—V.'167, p. 846 


Denver Tramway Corp. (& Subs.)—Earnings— 











Quarter Ended March 31— 1948 1947 1946 
Operating revenue _____...-___-__ $1,765,693 $1,739,353 $1,742,271 
Operating expenses _._______-__-__ 1,382,452 1,233,138 953,533 
ES ET aE ee 88,98 179,839 172,867 
ee SO 146,688 116,907 104,558 

Net operating income_-_-_....---~ $47,566 $209,467 $511,311 

ee 247 5,968 5,326 
ee meee oe $47,813 $215,435 $516,637 
Interest on funded debt__--_______ 5,378 6,027 13,825 
Federal and State taxes on income 22,700 92,500 211,000 
| EEE a $19,735 $116,908 $291,811 


—V. 166, p. 2209. 


Detroit Edison Co. — Secondary Offering—Coffin & 
Burr, Inc., and Spencer Trask & Co., on June 11 made a 
secondary distribution of 86,000 shares of common stock 
(par $20) at $21°%% per share, net. Dealers discount 
45 cents.—V. 167, p. 2465. 


Detroit Steel Corp.—Earnings— 











3 Months Erded March 31— 1948 1947 1946 
sales and commissions earnei._ $7,938,376 $7,460,810 $3,888,008 
of products sold______________ 5,580,670 4,820,021 3,039,672 
Selling and administrative expenses 381,949 336,016 327,621 
De $1,975,756 $2,304,774 $520,715 
In earned and misc. income_-_ 184,217 9,342 5,962 
on ees $2,159,973 $2,314,115 $526,677 
Other deductions _........__..-_.. 20,426 39.015 44,342 
Fed. taxes on income—estimated___ 790,550 864,850 184,040 
ec RCE ER Sa $1,348,997 $1,410,251 $298,294 
Capital shares outstanding__.______ 868,968 823,748 411,874 
‘Barnings per share_.______________ $1.55 $1.71 *$0.36 


*Adjusted for two-for-one stock split late in 1946.—V. 167, p. 940. 


Diamond Alkali Co., Cleveland, O.—Earnings— 


Quarters Ended March 31— 1948 1947 
WI eine $10,694,000 $8,575,000 
aiter Pederal taxes____......_.... 1,054,000 1,093,000 
NS ih we ler on Shh i es $0.99 $1.03 


® decline of some 342% in net income, in spite of the sub- 
increase in sales, Raymond F. Evans, President, explained, 
result of higher costs for raw materials, labor and supplies, 





without a corresponding increase in selling prices; plus. the fact that 
during the first. quarter of 1948 ‘start-up expenses of the company's 
new electro-chemical plant at Houston, Texas, and its magnesia 
refractory plant at Painesville, were absorbed out of earnings. 
Construction activities in connection with the company’s expansion 
program continued at a rapid pace, Mr. Evans reported, with expen- 
ditures for this purpose during.the quarter amounting to $4,800,000. 
The new Houston plent, which began production about a week ago, 
is expected to reach {ull production in July or August the magnesia 
refractory plant at Painesville is now in production and initial ship- 


ments will be made shortly, Mr. Evans added.—V. 166, p. 1477. 

Diamond Match Co. (& Subs.)—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
Net income after taxes and chgs.... $1,235,030 $579,377 $581,959 
No. of common shares_._-_ 856,060 700.000 700.000 
Earnings per common share___. $1.18 $0.50 $0.51 
—V. 167, p. 1806. 

Dixie Cup Co.—Earnings— 

12 Mos. End. Mar. 31— 1948 1547 1946 1945 
“Net inc. after all chgs. $1,474,525 $1,219,133 $1,213,845 $940,328 
tEarnings per share $5.07 $3.81 $3.79 $2.44 

*After all charges and taxes, including Federal taxes. *On 202,666 
common shares.—V. 167, p. 1149. 

Doehler-Jarvis Corp.—Earnings— 

3 Months Ended March 31— 1948 1947 1946 
Net saies joie ~~. .~----~.. $17,950,292 $15,695,701 $8.033.840 
Net profit after taxes______- ce 2,183,153 2,156,905 519,895 
Capital shares outstanding 1,042,641 1,042,644 1,042,644 
Earnings per share___:. ---_-_-~ $2.09 $2.07 $0.50 


Backlog at April 23, 1948, was reported to amount to approximately 
$29,000,000.—V. 167, p. 250. 


Dresser Industries, Inc.—Has $43,588,000 Unfilled Or- 
ders—Takes Down Balance of Long-Term Loan—H. N. 
Mallon, President, on June 8 said in part: 


Unfilled orders—with foreign business excluded from consideration 
because it is subject to. cancellation—-holds at $43,588,000, or about 
the level of the past six months, indicating that the present rate of 
operation should continue throughout the remainder of this year. 

At the shareholders’ meeting in March, the mew 15-year 3'2% term 
loan for $12,500,000 was approved by a wide margin, receiving the 
favorable vote of 98.7% of the shares voted. The last $2,500,000 under 
this new loan was taken up on May 26. so the company's borrowing 
now stands ai the full $12,500,000 (due Dec. 15, 1962). This gives the 
company adequate working capital to take care of the current volume 
and enough cash to carry out the plant improvement program. 

There follows a summary of balance sheet items as of April 30, 1948, 
adjusted to give effect to the increased borrowing. 


(ge a ora ciaihats ios: Aiety encarta jpn sega eh oR a aerial aceite $8,200,000 
Receivables 4 , PBN ei PLE RE Tank Pits anda 11,500,000 
Inventories ee ars os PoE ONES ORY RR oe PEO -.. 29,900,000 

Total current accets Se pie Loe fe _. $49,600,000 
Total current liabilities BAe MeO Rie te ote 17,400,000 

Ea NS Naa SLM aR 9 ae lp 2 ge $32,200,000 
Fixed assets net______- ennpadnctpecaduiiaaie teed tigen et tag oe 12,800,000 
15-year term loan et ee SLT SE ORE os a 12,500,000 
eee .genen 0nd serpiuee 4... 2c cumini oe eaeoe 33,800,000 


Capital expenditures budgeted for the current year total $4,000,000. 
Of this amount, approximately $1,400,000 will be covered by charges 
to depreciation, making the net increase in investment in manufactur- 
ing facilities this year approximately $2,600,000. 

Since Dresser companies supply equipment for many phases of the 
cil business, the activity in exploration, production, transportation and 
refining will mean considerably more business for them. 


CONSOLIDATED INCOME ACCOUNT 











6 Months Ended April 30— 1948 1947 1946 
Net sales ____.-___2__.____.____= $49,601,868 $35,698,333 $20,981,243 
Cost of goods som. oo oo 36,011,202 26,957,682 17,376,787 
Sell., engineer., gen. & adm. exps. 7,559,797 5,602,964 4,502,001 

Qperating prefit —...__-._.-.-_ $6,030,869 $3,137,687  *$897,545 
Ginee” eile 6s a ee 152,142 106,305 191,651 

nee); MO ee $6,183,011 $3,243,992 °*$705,894 
Gier dedacrees 179,939 89,042 79,126 
Federal norma] tax and surtax____ 2,152,040 1,177,459 101,441 
Canadian and State income taxes_ 56,108 22,097 5.314 
Tax adjust. for prior years (net Cr) 6,782 39,569 1,264 
Provision for eontingenciés._..-... = =  __-_-- 250,000 ti Fie “pa 

Bi oe 

Wee. prefit 2ie- 22+ aod $3,801,706 $1,744,964 *$890,511 
yoga per common share______ $3.37 $1.49 

*Loss. 


NOTE—Provision for depreciation and amortization amounted to 
$646,569, $566,648 and $467,504, respectively, for the six months ended 
April 30, 1948, 1947 and 1946.—V. 167, p. 1256. 


Eastern Gas & Fuel Associates—Submits Amendment 
to Recapitalization Plan— 


At a hearing before the SEC. companv submitted an amendment 
to its plan of recapitalization which would change the proposed allo- 
cation of common stock giving present holders of common better 
treatment. 

k. H. Bird, Vice-President, said that estimates of future earnings 
somewhat higher than those submitted to the Commission in No- 
vember, 1946, necessitated the revision, in the judgment of trustees. 
He introduced a new proposal which would allocate six shares of 
new common stock for each share of present 6% preferred stock 
—" of a share of new common for each share of present common 
stock. 

In terms of percentage, this new ‘agreement would allocate 73.8% 
of the new common stock to the 6% preferred stock and 26.2% to 
the present common stock. Under the original plan as amended these 
percentages were 79.01% to the 6% preferred and 20.99’2 to the 
common.—V. 167, p. 2466. 


Eastern Stainless Steel Corp. (& Subs.)—Earnings— 


Qtr. End. Mar. 31— 1948 1947 1946 1945 
Met Gms ~ £5 20k a $3,401,582 $5,398,827 t t 
ORrOt OPOG ore cs 168,773 +61,690 $179,312 $117,593 
Capital shares outstdg. 319,900 319,900 319,900 210,000 
Earnings per share__-_-_ $0.53 Nil $0.56 $0.56 


*After charges and Federal taxes. 


tLoss after inventory adjust- 
ments, Not stated—V. 167; p. 250. 


(Thomas A.) Edison, Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 





Quarter Ended March 31— 1948 1947 
RE ONS SP SERS RBI Rie eid a $7,425,867 $6,609,928 
Profit before income taxes._.____.-.... ________ 328,728 638,545 
a a nee Seca Saat sa ee I oe ee 161,451 280,067 

Tasted aoe $167,277 $358,478 
Class A & B shares outstanding-______________ 405,000 405,000 
Earnings per class A & B shares_____._________ $0.36 $0.83 
—vV. 167, p. 1921. 

Ekco Products Co. (& Subs.)—Earnings— 

Quarter End. March 31— 1948 1947 1946 
anne Aa aa hrs $8,246,198 $10,296,621 $5,726,060 
Set Brot Ek 722,236 +890,264 561,908 
Common shares ‘outstanding... 801,126 787.500 393.750. 
Earnings per common share_-__—_ , $0.82 $1.03 $0.66 


*After chargesand Federal taxes. 
tingencies. tAdjusted for- 2-for-1 
1946.—V. 167, P. 44, . 


tAfter $500,000 reserve for con- 
common stock split in September, 


Equity. Fund, Inc.—Registers with SEC— 

The company on June 9 filed a registration statement with the SEC 
covering 400,000 shares of common stock (par 20c), to. be offered at 
market (about $4.39). Company is an open-end management invest- 
ment company.—V. 167, p. 45; V. 160, p. 1294. 


El Paso Electric Co.—Earnings— 


Period End. Mar. 31— 1948—-Month—1947 1948—12 Mos.—1947 




















Operating revenues $414,339 $372,525 $4,939,907 $4,320,704 
Operation 167,472 136,946 2,049,699 1,734,032 
Maintenance 22,535 29,169 277,222 264,006 
Depreciation 28.333 26,667 325,000 203,008 
Amort. of franchise 278 278 3,333 1,954 
General taxes 43,190 36,176 505,368 416,955 
Federal inceme taxes 47,000 37,022 513,073 337,317 

Utility oper. income — $105,531 $106.268 $1,266,211 $1,261.440 
Other income (net) __- 6,092 1,479 28,410 18,764 

Gross income________ $111,623 $107,747 $1,304,621 $1,280,203 
Total income deduct._- 15,773 16,450 191,666 *305,634 

Net income__ : $95,850 $91,298 $1,112,855 $974,569 
Preferred dividend requirement. os 67,500 67,501 

Balance applicable to common stk. and surp. $1,045,455 $907,067 
Earnings per share (381,494 snmares)-_-_- we $2.74 $2.37 


*Inc-udes special charge of $104,253, representing portion of premium 
and expenses on redemption of bonds which is equiva-ent to resu ‘ting 
reduction in Federal income taxes.-—_V. 167. p. 2028. 


El Paso Natural Gas Co.—Plans Additions to Pipeline 
—Bond Debenture Issues to Finance Project— 


The company filed with the Federal Power Commission June 14 an 
application to construct facilities to enlarge its pipeline system so as to 
increase its capacity 180 million cubic feet per day. Of this increased 
capacity,.80 million cubic feet per day would be used to serve Arizona, 
New Mexico and the E)] Paso area, and 100 million cubic feet per day 
would be delivered to Southern California Gas Co. and Southern 
Counties Gas Co. of California at the delivery point on the Colorado 
River near Blythc. 


The application said the total aggregate cost of the project -is 
$54,773,877, plus a contingency fund of $1,226,123, making a total of 
$50,000,060. The company proposes to finance this construction by 
the issuance of $36,000,000 of first. mortgage bonds and $20,000,000 
of oe convertible: into common steck of the company at $75 
per share. 


Paul Kayser, President of the company, said this construction repre- 
sents in fact the first step towards the ultimate program of. the 
construction of facilities necessary to deliver, in addition to the 
quantities called for by this application, 300 million to 400 million 
cubic feet of gas per day to the Pacific Gas & Electric Co. for service 
of San Francisco and the bay area. ; 


He stated that the company has already contracted for the gas 
supply necessary not only ior this initial 180 millien cubic feet per 
day but also for the delivery of the proposed quantities to Pacific 
Gas & Electric. 


The company had previously filed with the Federal Power Commis- 
sion an application to construct the line to northern California for 
service of the 300 million cubic feet per day to Pacific Gas & Electric 
at 2 point on the California boundary near Needles, Calif. Mr. Kayser 
ee sa that such application will be pressed for decision by their com- 
mission. 


He stated that, subject. to approval by the stockholders of El Paso, 
tentative agreements were entered into in April and May of this year 
for the sale to a group of insurance companies and banks of both the 
bonds and debentures required for this financing and that at ‘an 
early date the matter will be submitted to the stockholders fer ap- 
proval. The plan will provide not only for the financing necessary for 
the first step but will also provide the framework for the expansion to 
San Francisco as well: 


COMPARATIVE INCOME ACCOUNT 
Period End. Mar. 31— 1948—Month—-1947 1948-12 Mos.—-1947 

















Operating reventes__._._ $1,845,449 $832,576 $13,183,538 $8,728,944 
Operation __ ._.__. oi 624,967 301,555 4,845,804 3,123,862 
Net residuais—credit___ 118,981 56,804 897,024 445,378 
Maintenance _________. 91,183 438.019 740,442 527,344 
Deprec., amort. & depl. 260,154 78 336 1,582,592 935,147 

Taxes. other than Fed. 
income taxes_______~ 67,252 36,502 539,635 323,506 
Explorat’n & devel. costs 380 477 &,932 50,046 
Baianeé. - 2 <i $920,494 $424,511 $6,359,155 - $4,214,418 
Other .income_____- ota 6,866 14,943 119,C36 Dr7,772 
Gross inceme__-_____ $927,260 $439.454 $6.478.252 $4,206,646 
Income deductions ____ 112,445. 29,785 549,836 224,759 
Feceral-ineome tzxes__ 288,424 87,837 1,487,247 953,639 
Net.-income —___---~- $526,511 $321,831 $4,441,169 $3,028,248 
Pfd. stock div. reqvire._ 34,473 25,625 356,636 236,047 

Balance for com. divs. 
and surplus__—-__— $492,052 $296,206 $4,084,533 $2,792,202 


—V. 167; p. 2360. 


Electric Auto-Lite Co. (& Subs.)—Earnings— 


Qtr. End. Mar. 31— 1948 1947 1946 1945 
Galea. ssa cs $49,406,711 $43,407,985 $24,249,094 $39,707,117 
Net income. ..._...— 2,708,999 2,095,382- *1,433,228 1,476,178 
Capital shares outstdg. 1,494,855 1,494,855 1,195,684 1,196,283 
Earnings per share___ $1.81 $1.40 Nil $1.23 


*Loss. tAfter taxes and charges.—V. 167. p. 250. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended June 10, 1948 the System input of subsidiaries 
of this corporation amounted to 76,906,000 kwh., an increase cf. 12,- 
633,000 kwh., or 19.6%, over the corresponding week of last year. 
—vV. 167, p. 2577. : 


Electrolux Corp. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Gs Ne ec se $1,071,125 $1,021,507 $491,283 $284,297 
Shares outstanding __-_~ 1,230,560 1,230,560 1,237.500 1,237,500 
Earnings per share_____ $0.27 $0.83 $0.40 $0.23 


*After all charges, including ~rovision for Pederal income tax (and 
renegotiation in 1945).—V. 167, p. 2131. 


Elgin National Watch Co.—Earnings— 





12 Weeks Ended March 27— 1948 1947 . 
IE i baie hh pce iiding) nade, $4,018,967 $3,039,749 
Profit -before Federal taxes_...__.________ ale 8 361,995 76,854 
ps i 2S” RAE eae ES 136,000 16,000 

eR IPE MFC Cai OS EROTIC ILE $225,995 $60,854 
Capital shares outstanding__...._.__________ 800,000 800,000 
Bees Per 6neee. a $0.28 $0.08 
—V. 165, p. 2276. 

Elliett Co.—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
Backlog,.of . orders:_----------~-_- $30,500,000 $26,500,000 $23,200,000 
Net—salee..:2:~s += == === aan 6,155,253 4,375,700 1,187,734 
Net profit after charges and taxes_ 633,862 387,341  *423,673 
Earnings per common share__-__-- $1.73 $1.11 Ni 


*Loss.—V. 167, p. 153. 
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Empire District Electric Co.—Earnings— 











3 Months Ended March 31— 1948 1947 1946 
Total gross operating revenue_____ $1,832,747 $1,734,563 $1,526,165 
Preduction and distribution exps,_ 650,370 704,681 380,644 
Genetal, admin. and misc. exps.___ 217,786 187,865 187,544 
nina nce and repairs__________ 79,902 105,669 92,462 
Depreciation —_-.______- AANA 183,600 168,240 158,805 
‘baxes (other than inc. taxes). 148,559 121,855 95,426 
ve nieyne- cites ayes ee i ee te ae 150,265 110,760 184,350 

Wet operating ‘ revenue_._.______ $402,265 $335,493 $426,940 
np aa ee ERE 2,850 2,818 «~~ 2,190 

Otel. .ineome@s ai2-... 1. $405,115 $338,311 $429,130 
interest .and other charges_ eT aie 124,046 104,737 90,253 

Net .imcome..________.__ eee $281,069 $233,574 $338,877 
—V.. 167, p. 1363 : 

Empire Millwork Corp.—Earnings— . 

Quarter Ended March 31— 1948 1947 
Wet soles... .__- FTA SPM no Aachor i, 0 NER SES iL he $1,729,042. $1,460,369 
Wet profit _____ pi RAE aan task MBSR 204,684 215,368 
“Earnings per share. __ SRR That $0.36 $0.38 

*Based On 567,500 shares of aunties steck.—V. 167, p. 649. 

Emsco Derrick & Equipment Ce.—Earnings— 

Quarter Ended March 31— 1948 1947 
TI 3 Rene er SO) $3,711,298 $3,433,155 
Net profit after charges ‘and ‘meome taxes_____ 332,136 273,579 
Cemmon shares cuistanding_ wis Yael 373,594 373,594 
Earnings per common share______-~_ Fe Wa x *$0.86 $0.74 


*Afier preferred dividend pontine: 167, p. 2256. 


Engineers Public Service Co.—Rehearing Denied— 


The Third Circuit Court of Appeals has denied a petition of the 
SEC for a rehearing in the company’s case with respect to payment 
of cal] premiums on the company’s preferred stocks. 

The Appellate Court in a unanimous decision handed down last 
March reversed the Commission's action in giving preferred stock- 
holders of Engineers call premiums of $5 and $10 a share in retire- 
ment of their stock. It ordered the proceedings remanded to the 
Commission for further study in line with its decision. 

Rejection of the petition for a rehearing was made in an order 
signed by Circuit Judge John Biggs, Jr. The court said it would 
adhere to its March decision, and that the matter must go back 
to the Commission for further consideration, or to the U. S. Supreme 
Court'om an appeal.—V. 167, p. 1150. 


Fall River Electric Light Co.—Earnings— 











3 Months Ended March 31— 1948 1947 1946 
Gross ror gl revenue Ries $1,165,224 $1,091,926 $957,234 
Other income_ a 55,115 52,261 47,749 

Total gross earnings________ $1,220,340 $1,144.188 $1,004,984 
Operating costs__-_- a 735,085 665,182 517,987 
Maintenance ______- 37,564 30,441 24,839 
Depreciation Ea Boy ah ; 42,500 42,500 42,500 
Taxes, other than Federal taxes 

Oh HON Sa 103,893 97,519 97,004 
Federal ncermal inc, tax and surtax 87,376 90,658 * 96,325 

Balance before capital charges__ $213,921 $217,886 $226, 327 
interest and other charges____ 15,820 15,813 15,779 

Balance for dividends and surplus $198,101 $202,072 $210,548 


—V. 166, p. 2102. 
Falstaff Brewing Corp.—To Vote on Merger— 


The stockholders of record June 21 will soon vote on approving 
an agreenient of merger between this corporation and Columbia Brew- 
ing Co.—V. 167, p. 1921. 


(A, B.) Farquhar Co.—Earnings— 





Quarter Ended March 31— 1948 1947 
Profit before ineome taxes_ ct lie te a $157,489 - $128,938 
Ingome tenes 5-0 2> St calla glibc amy 63,425 * 52,100 

Wet profit’ _..._- ss as Sasa taal : $94,064 $76,838 
Common shares outstanding biicy 205,000 205,000 
Earnings per common share__...__..---_- $0.46 $0.37 
—V. 1€5, p. 1588. 

Fedders-Quigan Corp.—Earnings— 
wQuatter Ended March 31— © 1918 1947 1946 
Sales 1st al _ $5/361.545 $4,251,073 $1,898,436 
Net profit aft. ches. & Fed. ‘taxes _ 463,454 327,964 24,089 
Capital shares ep 1,200,000 1,200,000 1,200,000 
Earnings per share_ . $0.39 $0.27 $0.02 


—V. 167, p. 1807. 


Federated Department Stores, Inc.—Loan Placed Pri- 
vately—-The company it was announced June 16 has 
borrowed $15,000,000 from The New York Life Insur- 
ance Co. on a 20-year sinking fund note due June 15, 
1968. Arrangements for the loan were made through 
Lehman Brothers and A. G. Becker & Co., Inc. 


The proceeds are to be added to the general funds of the corporation 
and will put it in a position to take advantage of opportunities, as 
they arise, to acquire additional stores.—V. 167, p. 2577. 


(Harry) Ferguson, Inc.—Loan Placed Privately—The 
company, it was announced June 16, has concluded ne- 
gotiations for a 10-year serial loan of $1,500,000 maturing 
June 1, 1958, with Penn Mutual Life Insurance Co. Pro- 
ceeds will be used in the construction and equipment 
of a new tractor plant now nearing completion.—V.. 167, 
p. 251. 


Ferro Enamel Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Net saies eee $7,443,594 $6,437,944 $2,740,000 
"ee Beate os. 377,520 343,595 82,032 $106,552 
Capital shares outstdg. 316,320 316,320 291,320 233,056 
Earnings per share.._. $1.19 $1.09 $0.28 $0.46 


“After charges and Federal taxes. tNot available-—¥. 167, p. 2028. 


Florence Stove Co.—Earnings— 











Quarter Ended Mar. 31 1948 11947 41946 
ee “ _....... $6,502,284 $4,825,765 $1,305,211 
Prefit before Federal tax_ 888,386 610,141 *254,910 
Federal tax provision- 345,000 274,000 a 

Net profit ___- ial $543,386 $336,141 *$254,910 
Caapital shares outstanding _ 345,341 345,341 345,341 
Earnings per “share_ : $1.57 $0.97 Nil 

*Loss. tConsolidated figures. —V. 166, p. 1786. 

Follansbee Steel Corp.—Earnings— 

Quarter Ended March 21— $1948 1947 1946 
Wet sales . $7,342,764 $5,723,571 $1,725,327 
Profit after charges 1,040,035 *869.849 $213,151 
Income taxes ‘ 428,730 369,000 : 

Net profit : $611, 305 $500,849 %¢$213,151 
Common shares outstanding. 383,973 268,693 217,706 
Earniiigs per’ .comnton ‘shHare_. $1.59 $1.86 Nil 

*After $100,000 provision for contingencies. + Loss, §Including 


subsidiary only for the month of March.—V. 167, p. 941. 








Food Machinery Corp.—Proposed Merger— 


The directors and managements of this corporation and Westvaco 
Chemical Corp. have reached an agreement for the merger of these 
two companies, it was announced on June 17 by Paul L. Davies, 
President of Food Machinery Corp. and William B. Thom, President 
of Westvaco Chemical Corp. Food Machinery Corp., as the sur- 
viving company, will change its name tc Food Machinery & Chemical 
Corp. The business of Westvaco will bé operated under the direction 
of its present Managemént as the Westvaco Chemical Division of 
the company and Westvaco’s* interest will be represented on the 
board of directors. 

The mergér agreement, which requires the approval of the pre- 
ferred and common s rs of both companies, is in preparation 
and will be sent to steckholders accompanied by. a proxy statement 
im the early part of July, The merger agicement wilt provide for 
an exchange. of 1% shares. of Fond Machinery's: common stock for 
each share of Westvaco’s common stock anJj for the exchange on 
a share-for-share basis of Westvaco’s $3.75 cumulative preferred stock 
for. a new preferred stock of Food Machinery & Chemieal Corp. 
having the same dividend rate and substantiaNy the same righis 
and preferences’ attaching to the. present Westvaco stock. The rights 
and preferences of the Food Machinery 3%% cumulative convertible 
preferred stock will remain the same. Stockholders. will be requested 
to imcrease the authorized preferred stock to $25,000,000, which is 
less then the compined amount of preferred stock new authorized itor 
the two companies. It is amticipated that. the dividends on the common 
stock of Food Mackinery, the surviving corporation, will be con- 
tinued at $1.50 per share.—V. 167, p. 846. 


Form Moulding, Inc.—Stock Offered—American Trus- 
tee Share Corp., New York and Young & Co., Inc., Pitts- 
burgh, on June 9 offered (as a speculation) 100, 000 
shares class A cumulative convertible participating stock 
(par $1) at $2.50 per share. 


Dividends on the class A stock are payable when, as and if declared 
by the board of d.rectors until July 1, 1949, when they become cumu- 
lative at the rate of 5 cents per share quarterly. 

The class A stock is convertible at any time into the class B stock 
on the basis of 20 class A shares for one class B share. Provision has 
been made to prevent dilution of the ‘conversion pr.vilege of the class 
A stock. 

Each share of class A stock outstanding at any one time shall en- 
title the holder thereof to be paid-a participating dividend equal to 
1/10th of th: amount then to be paid tu tne hoiuer of eacn snare of 
class B stock, provided that in any one calendar year the total par- 
ticipating dividends payable to the holders of class A stock shall not 
exceed 10 cents per share. 


HISTCRY AND BUSINESS—Company was incorporated in Delaware 
March 19, 1948, and is licensed and qualified to do business in Indiana. 
Company wa; organized to complete the deve‘opment of new processes 
and a form mould:ng automatic machine to produce food and liquid 
containers such as drink:ng cups (fer hot and cold liquids), bean pots, 
tlower pots, frozen food packages, syrup, oil, grease or wax containers, 
either round, square or oblong, with or w.thout covers, and with or 
without styled curves in the sidewalls, made of paper, paper pulp and 
other materials, to engage in the production and sale of such articles, 
to produce and sell machines for the production thereof and to license 
others to use such machines in the production thereof. 


CAPITAL STRUCTURE—The authorized capital of the company con- 
sists of 200,000 shares of class A stock (par $1) and 25,000 shares of 
class B stock (par $1). As of June 1, 1948, none of the class A stock 
has been issued, and there kas been issued 15,000 shares of the class B 
stock in part payment for machine and equipment. In addition to the 
sale by the company at one cent per share of stock donated to its 
treasury by Lee M. Wiley to the Marion ASsociates, Inc., John Matter, 
and Darl C. Miller, the company has also sold at one cent per share 
4,810 shares to Young & Cc., Inc., one of the underwriters, and 3,810 
shares to, American Trustee Share "Corp., one of the underwriters, 


‘PURPOSE—FPunds received by the company from the sale of its 
class A stock will be used for the following purposes: 
(a) Payment of 120-day 6% note and release of all col- 

d lateral] held thereunder ‘by First ‘National Bank in 


Deiat Teno eo a a ae ee $60,000 
(b) Interest thereon SE gas Ne I, AE OSS Te ICES BEM 1,200 
(c) Trustee fee —.__ 1,000 
(d) Te. complete construction ‘and improve operation. speed 

and efficieney of Form Moulding unit, approximately 25,000 
(e) To reimburse underwriters for funds advanced by them 

for organization of the comany,. etc...__________) ___ 15000 
(f), For working capital and other corporation purposes 116,330 

Total funds tobe raised by this financing._____.________ $212,530 
—V. 1367, p. 2578. 

Freeport Sulphur Co. (& Subs.) —Earnings— 

Quarter Ended March 31— 1948 1947 1946 
“Net wrorit. . sae. sae. $874,672 $776,438 $1,057,429 
Capital. shares outstanding a ta 800,000 800,000 600,000 
Earnings per Si: ale $1.09 $0.97 $1.32 


*After depreciation, depletion, and Federal income taxes.—V. 167, 
Pp. 1587. 


Gabriel Co.—Earnings— 


3 Mos. End. Mar. 31— 1948 1947 1946 1945 
1MOsS PEGE Sec. == $51,472 $115,968 $51,564 $80,210 
Common shrs. outstdg.- 224,249 324,249 299,129 299,129 
Earns. per com. share *$0.12 *$0.31 *$0.16 $0.26 


*After preferred dividend requirements. tAiter charges and Federal 


taxes.—V. 167, p. 45. 


Gale & Co., St. Louis, Mo. — Stock Offered—Stifel, 
Nicolaus & Co. Inc., St. Louis, recently offered (to resi- 
dents of Missouri only) 9,000 shares (no par) $1.50 cumu- 
lative preferred stock, series A (with common stock 
warrants) and 9,000 shares common stock ($1 par) in 
units of one share of each at $29 per unit. 


The underwriter has purchased 8,250 additional shares of common 
stock and has agreed to resel] not to exceed a maximum of 2,000 
shares to officers and employees of the company at its cost of $4 per 
share. With respect to the remaining 6,250 shares of common stock 
and any unsold shares of the 2,000 shares mentioned above, the 
underwriter may retain all of said shares for investment or may 
resell all or any part at the original offering price of $4 per share. 

Registrar and transfer agent, Mississippi Valley Trust Co., St. Louis, 
Mo. 

PURPOSE—The net proceeds will be added to working capital in 
the first instance and will be used to retire the $100,000 unsecured 
nete payable. 











‘ STATEMENT OF INCOME (PREDECESSOR COMPANY) 

Sept. 26,’44 

7 Mos. Ended Years Ended Aug. 31 to 
Mar. 31,’48 1947 1946 Aug. 31,'45 
Income ____- niidiheigt bee ite $136,102 $182,857 $120,560 $38,121 
Gen. and admin. exps.. 54,887 72,849 42,958 18,661 
Other deducticns 28,351 44,082 28,989 7,855 
Balance iret $52,863 $65,925 $48,612 $11,595 
Misc. income —_ 693 743 547 2 bait 
Total profit —~ a $53,557 $56,666 $49,159 $11,595 
Taxes on income (eSt.)_ 22,300 26,926, 19,430 3,400 
Net profit an $31,257 $39,742 $29.729 $8,195 


HISTORY AND BUSINESS—Company was incorporated April 29, 
1948 in Missouri, and on May 1, 1948 succeeded to the assets and 
business and assumed the debts and obligations of Gale & Co., which 
was incorporated Sept. 26, 1944 in Missouri. 

The business of the company primarily consists of the financing 
and .discounting of instalment contracts on .motor vehicles. . As, of 
March 31, .1948 the predecetscr company ‘had receivables totaling 
$1,097,473, of which $1,074,613 or 97.9% were secured by pledge of 
automobiles and trucks. It Kas also financed a small volume of in- 





dustrial equipment sales, the amount of* this paper on “hand being 
2.1% of the total receivables as of March 31, 1948. 

In addition, the company engages in floor pian or wholesale fina 
which consists of the iending of money to retail sellers to 
them in carrying their inventories. Floor plan paper, secured by 
liens on motor vehicles, amounted to 11.7% of the prececessor emir 
Pany’s total receivables as of March 31, 1948. 

CAPITALIZATION—Upon completion of the recapitalization, dai 
and issuance of the 9,000 shares of preferred stock, series A, with 
warrants and 9,000 shares of common stock in units, sale and issuance 
of the 8,250 shares of common stock being acquired by the under- 
writer, and the retirement of the $100,000 unsecured note payable, 
company’s debt ard capitalisation would be as follows: 


Authorized Outstanding © 


442% deed of trust note maturing 

monthly to Mareh 1, 1963__-...__-_ $40,000 $40,000 
Bank loans maturing not later than cs 

Oe FONE Se Ue eee ee * Sane 
Preferred stock ¢mo par)_._..-_.._-__ 40,000 shs. 9,000 shs. 
$6 preference stock (no par)... ~~~ 1,000 shs: 1,000 sh. . 
Common. stodk) ($2 par)_.._ 3 $100,000 shs. 42,750 shs. 


*Fixed frem time to time be board of directors. As of Mareh 31 
1948, sectired by pledge of $847,595 notes receivawie. {Includes 22,5U. 
shares reserved for issuance upon exercise of common stock warran.. 
issued with the 9,000 shares of preferred stock, series A. 


(Rebert) Gair Co., Inc.—New Mill in Operation— 


It is amnounced that the new mill of Southern Paperboard Corp. 
at Pert Wentworth, Ga., with a rated capacity ef 459 tons of containe: 
ooard per day, started ‘operation on June 15, 1948. - 

Robert Gair, Inc., owns a majority of the +toct!- of Southern Paper- 
board Corp. The officers are: George B. Lyk», Cheirman of the Board; 
Ernest Rossiter, President; T. Raymond Pierce, Vice-President; T. W. 
Earle; Vice-President and. Forester; E..O, Sommer, Comptroller; 
Meyer, Treasurer; W. F. Howell, Secretary; W‘Liem Bereman, Assistap. 
Comptroller; C. R. Bradley, Assistant Treasurer; and R. B. Trotman 
Assistant Secretary. 

Gair Woodlands Corp. was organized io 1946 as a wholly owned 
subsidiary of Southern Paperboard Corp. to acquire iimberlands anc 
develop them as a source of supply of pulowood for the mill at Port 
Wentworth. T. W. Earle is President of Gair Woodlands Corp., which 
has purchased approximately 175,000 acres of timberland in North 
Carolina, South Carolina, Georgia and Florida, 

The announcement added that the Southern Paprboard Corp. mill 
in full operation will consume in excess of 250,000 cords o; pulpwooc 
a year, a part of which will be obtained from iands owned and the 


balance from pulpwood producers and farm lands.—V. 167, p, 2028. 
Gar Wood Industries, Inc.—Earnings— 
6 Months Ended April 30— \ 1948 1947 
Net sales Uoo.s ween ene ncuui.L §IT929;56TF 86 ae 
Profit before income taxes______ -+-.------ 2,201,145 *1,519,377 


Income taxes 





Net. profit ........___ BAe. Ns ay BERGE LES $1,335,145 *$1,519,377 
Common shares outstanding SRI GEL lease A 1,027,300 1,027,900 
Earnings per common share_______.-_.-______ $1.23 Nil 


*Loss.—V. 167, p. 1043. 


Gaylord Container Corp. (& Sub.)—Earnings— 
1947 - 





Quarter Ended March 31— 1948 
Operating profit ___.___ .-.------~---s $3,676,215 $6,410,370 
Depreciation and depletion. _ a eee 191,026 175,335 
Interest ___~_ Sls saad, “ace 39,437 
Provision for contingencies. aaa Ja pkia et eee 1,350,000 
I ORR i So i ek a a 1,396,500 1,780,900 

Week rent ok --..-.-i--+--. $2}067,689 $2,064,698 
Common shares outstanding. - ahi ap Sea ae 2,338,317 2,040,861 
Earnings per common share... --______ $0.89 *$1.00 

*After preferred dividend reouirements. Al)l preferred stock was 


converted or redeemed in October, 1947.—V. 167, PD. 46. : 


General Aniline & Film Corp. (& Subs.) —Earnings— 


Quarter Ended March 31— 1948" 1947" ~ 
Sales __ 226s ye edd tt AL OT OM, eee 
Net profit after charges and taxes__._______-. 1,542,906 791,200 
Class A shares gutstanding.____......_-.__-.- 527,664 527,664 
Class B shares outstanding.__--- stenken ota dain 2,050,000 2,050,00C 
Earnings per class A share__________-_______- $2.11 $1.02 . 
Earnings per class B share__.____________-____ $0.21 $0.11 


—V. 166) p. 1787. 


General Baking Co.—Earnings— 
13 Weeks Ended— Mar. 27,'48 Mar. 29,47 Mar. 30,46 Mar,31,'45 





Net after charges... $1,178,493 $566,895 $863,873, $1, 
Federal income taxes_-_ 550,707 30,871 357,410" _ 647,715 
Net profit $627,786 $336,024 $506,463 $427,256 
Common shares ______~ 1,569,797 1,569,797 1,569,797 1, r 
Earnings per com. share $0.29 $0.11 $0.21 $0.16 


—V. 167, p. 1643. 


General Cable Corp. (& Subs.) —Earnings— ; 
1946 

















Quarter Ended March 31—- 1948 1947 
Gross profit on sales, bef. deprec.. $2,338,792 $3,214,366 *$2,068,045 
Selling, admin. and general exp.___ 485,602 423,524 480,474 
WGIGHGE: . dics nio-caeee $1,853,190 $2,790,842 $2,548,519 
Other operating income (net)__ _-- 52,915 59,918 101,578 
Total income —_-_-_~_~- _....-- $1,906,106 $2,850,760 $2,446,941 
Provision for depreciation _ sib p actin 195,420 197,216 203,879 
Net operating profit._._.......... $1,710,686 $2,653,545 *$2,650,820 
Other income (net)... _----- 22,113 14,753 419,415 
WieG : FOC sinsc tintin eet nen $1,732,799 $2,668,298 *$2,231,405 
Provision for Federal income taxes_ 660,000 1,040,000. eee 
I CO lied ecco ona $1,072,799 $1,628,298 *$2,231,406 
No. of common shares______-_----— 1,898,614 1,898,614 671,856 
Earned per common share____---~ $0.46 $0.74 Nil 


*Loss.—V. 166, p. 2557. 


General Cigar Co., Inc.—Earnings— 
(Including Wholly-Owned — General Cigar Co. of Cuba, Ltd. ) 





3 Mos. End. Mar, 31— 1948 1947 1946 1945 
Operating profit _ $391,143 $722,165 $343,796 = ‘ 
Prov. for contingencies nae Sat ii ose ia 
Prov. for Federal taxes 148,634 274,423 130,643 513-387 

Net profit __ $242,509 $447,742 $213,153 $261,835 
Com. shares outstanding 472,982 472,982 472,982 472,982 
*Earns. per com. share $0.32 $0.76 $0.26 $9.36 


*After preferred dividend requirements.—V. 167, p. 2256. 
General Outdoor Advertising Co., Inc.—Earnings— 

















Quarter End. Mar. 31— 1948 1947 1946 1945 * 
Opersting revenues $5,967,855 $5,286,933 $4.899,782 $3,975,921 
Operating expenses_.___. 4,813,470 4,173,774 3,909,015 3,107,296 

Profit from operations $1,154,385 $1,113,159 $990,767 $868.626 
Miscell. income (net) -_-—- 150,994 123,862 137,593 110,313 

Total: profit: 2.2. $1,305,279 $1,243,022 $1,128,360 $978,939 
Amortiz. and prov. for Be 

retirements —___~- ‘s 282,473 254,389 240.908 
Prov. for Fed. inc. taxe. 404,000 393,000 349,000 001 

Net profit ..:___- $618.906  $595.623  $538.451 F 
Earnings per com. share $0.97 $0.92 $0.83 $0.33 
—V. 166, p. 1993. tie 
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“General Plywood Corp.—_Earnings— 


Quarter Ended March 31—- 1948 1947 
Net profit after charges and taxes aes CaP $45,000 $600,560 
Capital shares outstanding - i bash . 600,000 300,000 
See ee meee. 2 $0.07 $2.00 


—V. 167, p. 1469. 
General Public Utilities Corp—Weekly Output— 


"ihe electric output of this corporation for the week ended June 11, 
1943, was 145,893,704 kwh., an increase of 14,392,573 kwh., or 10.9%, 
over the corresponding week of 1947.—V. 167, p. 2578. 


General Railway Signal Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net profit after charges & Fed. tax $237,630 $25,339 *$64,557 
Common shares outstanding __- 331,051 331,051 331,051 
Earnings per common share__- $0.63 Nil Nil 


*Loss.—V. 167, p. 46. 
General Steel Castings Corp. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1948 1947 1946 
Profit after expenses.__..._.__._._. $1,652,128 $1,225,553 *$681,749 
Provision ior aepreciation_. 260,269 289,061 163,013 

Profit from operations $1,391,859 $936,492 *$844,762 
Non-operating income. __.....--. 20,083 19,636 13,173 

Total income — , ‘ . $1,411,942 $956,126 *$831,589 
Bond-saterest oo. os. 2 a 22,500 38,205 48,750 
i-rovision for taxes on income... -~ 548,408 367,028 1C1r343,736 

Net profit for the period ...__- $341,034 $550,895 * $536,603 
Commen shares outstanding.__.-~-_- 456,576 456,576 456,576 
Earnings per common share____-. $1.51 $0.88 Nil 


*Loss. tEstimated minimum amount by which, as a result of oper- 
ating joss sustained in first quarter of 1946, provision for income tax 
will have been reduced when year-end results are determined. §Divi- 
dend arrears on preferred stock disregarded.—-V. 167, p. 2029. 


Georgia & Florida RR.—Operating Revenues— 
Period— 10 Days Ended May 31 Jan. 1 to May 31 
1948 1947 1948 1947 


Operating revenues___- $226,875 $236,091 $1,066,000 $1,631,358 


Period— —Week Ended June 7- —Jan. 1 to June 7— 
1448 1947 1948 1947 
Cperating revenue____. $52,050 $50,250 $1,118,050 $1,081,608 


-—-V. 167, p. 2466, 
Gladding, McBean & Co.—Par Value Changed— 


Beginning June 15, transactions in the stock of this company 
were recorded on the New York Curb Excnange in tne new zo 
par value shares. 

On April 26, last, the stéckholders approved the proposal to change 
the par value of the capital stock (50,000 shares authorizeo, witn 
210,000 shares outstanding) from shares without par value ino 
shares having a par value of $25 on a share for share pbasis.—Vv. 
164, p. 314%. 


Gleaner Harvester Corp.—Earnings— 











Six Months Ended March 31— 1948 1947 
AACR cS RIOR ER ES eae RR eos ope $3,894,926 $2,394,302 
BREA EIAE EEE OR OR SAO Se eR on 2,336,683 1,542,225 
Selling, general and administrative expenses__.. 178,339 152,390 

Net profit from operations._..._._.._----__-~ $1,379,905 $699,687 
Interest and other income__--.___-.------_~ 35,446 26,018 

Net profit before income taxes__._____.._..__._ $1,415,351 $725,705 
Provision for Federal and State income taxes__ 548,798 281,390 

Net income transferred to earned surplus____ $866,553 $444,315 
ee eeeee Olea. - 2 oo ok 2 cL St 360,600 270,000 

epee ee eee ce ice Nita $2.88 $1.48 


—~V. 167, p. 650. 


Globe-Wernicke Co.—Files with SEC— 


The company on June 11 filed a letter of notification with the 
SEC for 42,410 shares of common stock (par $3.50). Proceeds will 
be used to redeem part of preferred stock.—V. 165, p. 2136. 


Goebel Brewing Co.—Earnings— 








Quarters Ended March 31— 1948 1947 1946 
ee eee | 852;712,748 © $2,108,004 t 
Profit before taxes._.____.____-- 441,662 507,888 $289,339 
peawaeen 40. tages... 2... 168,000 193,150 110,350 

IS AAEEED sie SSSI ae oe $273,662 $314,738 $178,989 
Commo shares outstanding._____- 1,398,000 1,396,000 1,394 000 
Earnings per common share_______ $0.20 $0.23 $6 13 


TNot available-—V. 167, p. 1922. 
(B. F.) Goodrich Co.—Opens New Laboratory— 


Atomic energy’s usefulness and effects in rubber and related ma- 


terials will be studied in one of the laboratories of the company’s new 
multi-million dollar research center at Brecksville, Ohio, it was revealed 
on June 15 with the formal opening of the center. Brecksville is.a 
suburban community midway between Akron and Cleveland, Ohio. The 


six buildings on the 260-acre site are all equipped with the latest 


scientific tools and equipment. 


In addition to studying the application of atomic energy to rubber . 


manufacturing, the company will conduct intensive research into crude 


and man-made rubber, and in such fields as chemiecals,-plasti¢s, agri- 
, 


culture and horticulture. 
The new center supplants research facilities that were in the heart 
of the home plant in Akron.—V. 167, p. 2256. 


Gotham Hosiery Co., Inc. (& Subs.)—Earnings— 





Quarter Ended March 31— 1948 1947 
NI sae ee ne ee $3,699;130 $3,065,105 
Profit before taxes______ acy ceieianaes seach wi ccoeeds 794,051 762,138 
U. 8. and Canadian income taxes.__....__ | 302,312 306,056 . 

OSE ESS ieee $491,739 $456,032 
Capital shares outstanding...___..___________ 400,390 400,390 . 
Me er MOO tt $1.23 $1.14 


—-V. 166, p. 467. 


(H. L.) Green Co.—Special Offering—A special offer- 
ing of 18,500 shares of capital stock (par $1) was made 
on the New York Stock Exchange June 14 by Eastman, 
Dillon & Co, The stock was priced at $39 per share, less 
a commission of 75 cents.—V. 167, p. 2578. 


Greyhound Corp, (& Subs.)—Earnings— 

Quarter Ended March 31— 1948 1947 
es ee OU 109,053,980 102.371,034 
Raenem WOwemmes $38,322,297 $35,265,475 











I cn 33,557,801 30,666,132 
I fee ge oe ee 2,469,058 1,842 468 

Bret operating revenue... _-. 2-2: "$2,295,438 $2,756,875 
I og ot 782,069 734,739 

ES SRR Sacre ae Ale Bice EO See a $3,077,506 $3,491,614 
Income deductions a ene nhs dn ae Sa 308,398 231,101 
Provision for Federal and state income taxes__ 1,624,394 1,726,037 
pd Sagan cen en ak ee ea 291,541 336,323 

EIS GGDE AERC Sr R20) GR a eC $853,173 1 198,152 
Common shares outstanding. _.... 9,330,090 oo taeoe 
Earned per common share... = $0.08 *$0.12 


*After giving effect to 3-for-1 stock split June 5, 1947.—V. 167, 


Grocery Store Products Co.—Earnings— 


Quarter End. Mar. 21— 1248 1947 - ~"4946— 1946 
Net sales _.. $1,694,116 $1,431,317" $1,941,992 $1;605,959 
"Net profit ..._-—~ 187,416 90,562 - : e O32 
Capital shares outstdg. 283,061 282,629 216,909 216,928 
Earnings per share--_-. $0.31 $0.32 $1.04 - $0.40 


*aAfter chargee and income taxes. +After révisioti of $23,000 for 
possible inventory price adjustment.—V. 167,.p.. 2327. ; 


Grumman Aircraft Engineering Corp.—Stock Dividend 


The directors on June 9 authorized a 100% stock distribution on 
the present outstanding 500,000 shares of $1 par value common stock, 
payable June 29 to holders of record June 18. ; : 

They also authorized the transfer of $942;340,: the entire capital 
surplus, to capital account, and $3,057,659 from..earned..surplus to 
capital account, so that after the distribution and the transfers the 
capital will be $5,000,000, represented by ¥,00000 stares of $1 par 
common stock. 

Yhe New York Stock Exchange directs that. the. common stock. be 
not quoted ex said distribution until June 30, 1948; that ali certiifcates 
delivered after June 18, 1948, in settlement of Exchange centracts 
made prior to June 30, 1948, must be accompanied by due-bilis; that 
all due-bils must be redeemed on July 2, 1948. 

The company said that the increase in stated capital is consistent 
with the requirement for fixed assets occasioned by the growth ci the 
business and the recent purchase from the government of additicral 
plant and equipment at a cost of about $3,500,000, which tends to 
insure continued operations. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 











1947 1946 1945 
$ $ $ 
*Sales 24,241,247 37,615,541 1236,846,862 
Other income 324,867 877,163 283,633 
Total income s 24,566,114 38,492,704 237,130,494 
Wages, salaries, materials and other 
WONG A ok le bk _.... 20,942,224 35,048,121 215,835,058 
Interest pishiden thbhaiakd tl ata 63,162 343,023 431,908 
Too'ing and development costs___-_ wiihishaie 1,€03,013 ee eee 
Provision for Fed. taxes on income 1,269,603 1,160,776 15,100,000 
Net income . itil Lace edna 2,291,120 337,771 5,713,528 
Previous earned surplus___- repel 18,907,450 19,585,799 9,155,344 
Reserve for postwar readjustment 
created in prior years__-_ ~~. Cr4,500,000 ‘au 3 abot 
Tr. of res. for postwar e:,2ess profits 
tax refunds : wanted They - 5 5,479,017 
Total ; . 25,698,570. 19,923,570 20,347,889 
Dividends paid-in cash_ “ 1,500,000 1,016,120 762,030 
Fremium paid on 8,060 shares of 
treas. stk. purchased during year SO eee 
Earned surplus, Dec. 3 24,031,604 18,907,450 19,585,799 
Earnings per share_______._._.___ £4.58 $0.66 $11.24 


*Including costs and fees under cost-plus-a-fixed-fee.contraets. *tIin- 
cluding $35,843,703 representing termination claims filed or to be filed. 


BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash on hand and in banks, $10,302,269; employees’ Fed- 
eral income taxes withheld (per contra), $319,524; cash and unregis- 
tered U. 8S. Savings bonds held for employees’ subscriptions (per con- 
tra), $11,822; U. S. Treasury bonds—at cost (par value, $10,000,000), 
$10,072,087; accounts receivable (U. S. Government, $1,501,913), $1,- 
783,069; inventories—finished goods, work in process, raw materials 
ahd supplies (less bllings of $8,164,198), $9,276,858; miscellaneous 
deposits, $71,145; property, plant and equipment (less depreciation of 
$1,487,520), $4,953,€47; deferred charges and other assets ‘(including 
patents at $1), $137,671; total, $36,928,091. 


LIABILITIFS—Accounts payable and accrued wages, $1,331,224; em- 
ployees’ Federal income taxes withheld (per contra), $319,524; employ- 
ees” deposits for purchase of U. S. Savings bonds ‘per contra), $11,822; 
lability to U. S. Government for refunds $7,214,752; Federal taxes on 
income, $1,350,000; other taxes, $211,854: deposits om contracts, $225,- 
480; other liabil'ties, $345,298; billings om contracts in process in 
exe.ss.of accumulated costs (after accumulated costs amounting to 


$2,776,700), $444,193; capital stock ($1 par value), $500,000; capital 
surplus, $942,340; earned surplus, $24,631,604; total, $36,923,091.— 
V. 160, p. 2543. 


Gulf Mobile & Ohio RR.—Bids for Bonds— 


The company requests bids for the purchase from .it of. $7,000,000 
collateral trust bonds, due 1968, to be dated July, 1,.1948, to bear. in~- 
terest (payable semi-ennually on Jan. 1 and July of each year) at a 
rate (which must be a multiple of % of 1%) to be named’ by ‘the ac- 
cepted bidder. The collateral trust bonds are to-be secured initially 
by the pledge of $6.552,000 first and refunding mtge.4% bonds, series 
E, due 1973, and $2,548,000 in cash, such cash being subject to with- 
drawal upon the deposit of an equal principal amount: ofthe company’s 
said series E bonds or of its first and refunding mortgage 4%, -bonds, 


series F', due 1964, all of such first and refunding mortgage bonds to ‘ 
be issued under the company’s first and refunding. mortgage dated as ~ 


of July 1, 1940 and supplements’ thereto, including a. supplemental 


indenture to be dated as of July 1, 1948, under which-Central; Hanover: ’- 


Bank and Trust Co. and Frank Wolfe are.-trusteés and. Royal: D. 
Kercheval is Co-trustee. 

Bids must be addressed to the company, c/o»Béeekmah”& “Bogiie, 15 
Broad St., New York and must be received at or. before: noon. (EDT) 
June 24.—V.°167, p. 2578. 


Gulf Oil Corp. (& Subs.) —Earnings—_ 
Quarter Ended March 31— 
Profit before Federal income taxes (approx. 
Net profit after Federal income taxes (approx.) 


1948. . 1947 


38,515,000 19,676,000 

















Common shares outstanding._°_-___ _.. 11/345,250 - 9,070,202 
Earnings per common share.______ cite $3.39 $2.17 
—V. 167, p. 2361. 

Hamilton Watch Co.—Earnings— 

Quarters Ended March 31— 1°48 1947 1946 
a BR POSES CRIS ne RRS Ai PETE OO Noi $2,693,269 $1,381,970 
Cost of salés _...-__-_- meeinn mepecns’ >: Se 2,061,969 1,195,222 

Gross earnings —.2...- 4-222. $790,921 $631,300 $185,748 
Selling, advert. and admin. exp.____ 446,209 228,174 189,976 

Gross income _____- ii ae $344,712 $403,126 *$3,228 
pia: fers ai ai pean 1,612 12,320 18,191 

Profit before income taxes $246,324 $415,446 $14,963 
Prov. for State & Fed. inc. taxes 137,000 168,000 6,300 

Net Ey nt saa ena Pears $203,324 $247,446 $8,963 
Earnings per common share______ $0.45 $0.55 - Nil 

*Loss—V. 167, p. 1809. 

Harbor Plywood Corp. (& Subs.)—Earnings— 

3 Mos. End. March 31— 1°48 1947 1946 
Net sales Jacek « : $3,811,377 $3,263,468 $1,872,830 
Net profit. before prov. For Federal 

income taxes ___.__ SP CR 605.758 883.209 ZRS PDR 
Prov. for estim. Fed. inc. taxes____ 195,000 219,000 91,000 

Net profit carried to surplus__ $410,768 $364,302 $164,285 
Capital shares outstanding._______ 1,000,000 230,998 205,997 
Earnings per share__._..e« =. $0.41 $1.58 $0.80 
—V, 167, p. 2133. 

. Hewitt-Robins, Inc. (& Subs.)—Earnings— 

Quarter Ended March 3j— 1948 1947 1946 
Net loss after charges and taxes__ $108,092 *$373,569 $417,772 
Capita] shares outstanding ._____ 278,714 278,714 278,714 
Earnings per share... __________ Nil $1.34 Nil 


*Profit.—V. 166, p. 2558. 


_ $50,615,000 $25,076,000 


Hershey Chocolate Corp.—Earnings— 

















3 Monttts Ended March 31— 1948 *1947 
Gross sales, less disets; returns and allowances $39,959,827} NOT 
Cost of goods sold; ship., sell., adm agen. exps: 35,374,494; STATED 

Profit from operaticns. Saki cn sthcdewies Stee $4,585,333 $5,782,980 
Other income; less miscellaneous. deductions___ 7,562 132,610 

Total ‘income ___.- | DR pathy i Dy ase $4,592,895 $5,915,590 
Pegera? tnegshs. tax... foo se 1,659,000 2,163,564 
Commormwealth of Pennsylvania income tax 112,000 . 222,000 
Approp. to res: for future invent. price decline SOG. ae 

Net profit isin aitetis Bit $2,321,895 $3,530,026 
Dividends declared: 

Convertible preference stock dividends_ 253,843 253,843 

Common stock dividends..____.__~— ra 771,475 514,312 

Surplus for period wigs Base $1,296,577 $2,761,870 
Common shares outstanding ; 2,057,250 685,749 
Earnings per common share aul rok $0.97 $4.63 

*Including subsidiary.-—-V. 166, p, 2210. 

Hinde & Dauch Paper Co.—Earnings— 

Quarter End. Mar. 31— 1948 *1947 1946 1945 
Net sales ; $7,070,777 $9,124,391 $5.892,278 $6,343,234 
Profit ater charges 1,863,029 2,026,645 689,109 939,494 
Prov. for Federal taxes 700.000 896,300 263,000 596,200 

Net profit $1,163,029 $1,130,345 $426,109 $343,294 
Common shares outstdg. 476.379 476,379 427,224 360,250 
Earns. per com. share $2.44 $2.37 +$0.99 +$0.83 


*Revied to include year-end adjustments. ‘After dividend require- 
ments on preferred shares then outstanding.—V. 167, p. 154. 


(Charles E.) Hires Co. (& Subs.) —Earnings— 


6 Months Ended March 31— 1948 1947 1946 
Meh OO0DE issls eb accck _.... $2,303,623 $2,781,468 $%1,675,689 
Net profit after taxes_._..-_ *407,244 124,4?7 *44,741 
Number of shares outstanding 417,120 417,122 417,120 
Earned per snare : bea. Nil $0.3u Wil 


*Less.—V. 167, p. 2467. 
Holland Furnace Co. (& Subs.)—Earnings— 


Period End. Mar. 3i— 1948--3 Mos.—1947 1948—-12 Mos.—-1947 
Net profit after charges 


and tax:, ; °*$54,900 *$118,598 $3,760,018 $1,938,992 
Capital shares outstig. 900,884 900,884 900,884 900,884 
Earnings per share Nil Nil $4.17 $2.15 

*Loss.—-V. 167, p. 2579. 

(A.) Hollander & Son, Inc.—Earnings— 

(Including Wholly-Owned Subsidiaries) 

Quarter Ended March 31— 1948 1947 
Net loss - $168,034 $272,155 
Capital shares outstanding 248,483 248,483 
Earnings per share Nil Nil 


—V. 167, p. 154. 


Home Insurance Co, of New York—Increases Dividend 


The directors have declared .a regular semi-annual dividend of 65 
cents per share on the commen stock, payable Aug. 2 to holders 
of record July 1. Previously, the company paid 60 cents per share 
each six months. 

It is expected that consideration cf the regular semi-annual divi- 
dends will hereafter be given by the board at its monthly meetings 
in June and December rather than in July and January as in the 
pest. The dividends w:ll continue to be payable on or about Aug. 1 
and Feb. 1.—V. 167, p. 2579. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


Quarters Ended March 31— 1°48 1947 1946 
+Net profit : $329,375 $836,065 1$269,002 
Common shares outstanding 785,000 785.000 785,000 
*Earnings per common share $0.23 $0.93 Nil 

*After .preferred dividend requirements. tAfter depreciation, bad 
debts, inverr.ory shrinkage, Feder°! tixes ard charges applicable to 


mniority ‘nterest. fNet loss.—V. 167, p. 1922. 
Housten Oil Co. of Texas—Earnings— 
(Including Houston Pipeline Co. Earnings) 
Period End. Mar. 31— 18428—-3 Mos.—1947 1948—12 Mos.—1947 
Gress earns. from oper. $4,897,175 $3,410,249+$14,987,622 $11,444,770 

















Over. and gen. exps., 
inclucing. taxes 2,028.509 1,520,642 6,782,062 5,799,329 
Income from oper. $2,868,666 $1,889,607 $8,205,560 $5,645,441 

Other income <_----—~ 68,007 12,487 506,836 296,658 
Total income__-.-- $2,936,673 $1,902,094 $8,712,396 $5,942,099 

Int. on bonds, notes, etc. 67,687 67,687 270,750 294,028 

Amort:; of debt discount 

- and. expense__-__._- 971 971 3,634 3,919 - 

Deprec. and. depletion_ 428,799 407,200 1,642,503 1,615,239 . 

Prop. retired and aband. 218,762 163,425 691,523 675,226 

Federal inc. taxes. (est.) 524,850 379,300 1,245,550 743,555 
‘Net profit__.__.__.____ $1,695,603 $883;511 $4,858,186 $2,610,131 

Common shares outstde. 1,098,618 1,098,613 1,098,618 1,098,618 

Earnings. per share $1.54 $0.80 $4.42 $2.37 

—V. 167, p. -2257. - 
Hudson Coal Co. (& Subs.) —Earnings— 

Quarter Ended March 31— 1948 1947 
Gross revenues _______ ati pots _ $12,050,305 $11,083,227 
Expenses. ______._- a ash APS Reni eta en 10,469,408 9,494,450 

Net revenues _- 2 es: aise $1,580,897 $1,588,777 
U. S. income taxes chia gt Fee 207,500 197,000 
Unemployment and old-age taxes___- 124,815 147,996 
Other taxes ¢ Fe “ 183,198 181,494 
Fixed charges oe, SA Fe i 203,985 224.663 
Depreciation and depletion charges ; Z 433,958 434,469 

Net income ___-- i eal ns CE RES Res $427,441 $403,150 


—V. 167, p. 847. 
‘Imperial Oil Ltd.—Rights to Stockholders— 


The stockholders of record June 18 will be given right ‘evidenced 
by purchase warrants) to subscribe on or before Sept. 30, 1948 for 


« 8,728,190 shares of International Petroleum Co., Lid. common stock 


(no par value) at $9.20 ‘U. S. dollars) per share. The Montrea! Trust 
Co.. in Halifax, Moutreal, Toronto. Winnipeg, Calgary and Vancouver, 
Canada, will act as agent. Purchase warrants will be available on 
or about July 3. : 

Registered shareholdets will be fully advised by mail and holders 
of Imperial bearer share warrants should keep attached to the war- 
rants coupons No. 70 as the warrants with the coupons attached 
will be required to be submitted in order to cbtain warrants for the 
purchase of International stock. Complete details will be announced 
in the near future:—V. 167, p. 2030. 


Industrial Brownhoist Corp. (& Subs.)—Earnings— 





Quarter Ended March 31— 1948 1947 
Operating profit $502,174 $261,338 
Depreciation _- ; eau 37,515 36,933 
Income taxes : é ; Ze 180,000 76,000 

Net profit __--- ; $284.659 $148,405 
Common shares outstanding ___ 460,000 460,000 
Earnings per common share ae $0.62 $0.32 


—V. 166, p. 2210. 
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Inspiration Consolidated Copper Co.—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
Operating income $1,449;119 $12,893,931 $528,441 
Depreciation 168 643 162,575 128,281 
Federal and State income taxes 451,500 603,500 107,500 

*Net profit ._.____ ge Se $828,976 $1,127)856 $292, 660 
Capital shares outstanding. 4 1,181,967 1,181,967 1,181,967 
Earnings per share_____. on $0.70 $0.95 $0.25 


154. 
Institutional Shares, Ltd.—Distribution— 


The directors have declared a semi-annual distribution of three 
cents per share on the Insurance Group Shares, payable July 31 ‘to 
holders of record June 30. A similar distribution was made on 


*Before depletion.—V. 167, p. 








Jan. 51, last. Payments in. 1947 were as follows: Feb. 1, 334 éents; 
and July 31, 3 cents.—V. 167, p. 2468. 

Interchemical Corp. 

Quarter Ended March 21— 1948 1947 1946, 
Net soles — — ‘ $21,092,511 $16,418.286 $11,612,028 
Profit before Federa} income taxes 1,234,558 1,494,455 428,493 
Feaeral income texes < 480,000 600,000 175,000 

Net protit $754,558 $894,455 $253,403 
Preferred dividen is 92.201 86,005 86,005 
Common dividends ______ 198.335 159,327 127,462 

Surplus fo> period. 7 $454,022 $649,123 $39,936 
Common shares outstanding 330,686 320,429 320,662 
Earnings per common share $2.00 $2.52 $0.52 


—V. 167, p. 2361. 


International Petroleum Co., Ltd.—Exchange Offer— 
See Siandard Oil Co. (New Jersey) below.—V. 163, p. 2728. 


International Silver Co.—Earnings— 
(Exclusive of Wholly-Owned Canadian Subsidiary) 


Quarter Ended March 31— i948 1947 1946 
Net profit after charges and Federal 

income taxes $1,611,955 $1,166,842 $569,847 
Common shares outstanding__ 364,792 364,792 91,198 
Earnings per common share $4.18 $2.96 *$1.32 


*Adjusted for the four-fo1-one split on preferred and common shares 
in April, 1946.—V. 167, p. 154. 


Investors Syndicate of America—Registration State- 
ment Withdrawn— 

The registration statement (No. 7484) 
and covering installment investment cert‘ficates series 6A, 10A, 15A, 


20A, in the aggregate amount of $294,000,000 was. withdrawn June ‘6. 
-—V. 167, p. 1588. 


filed with the SEC Merch 29 


Jaeger Machine Co.—Earnings— 
STATEMENT OF INCOME FOR 9 MONTHS ENDED MARCH 31, 1948 


Net sales $11,780,658 
Cost of goods ‘sold _ ‘ 8,650,516 
Selling, administrative and general expenses 1,080,752 
Provision fer depreciation 115,108 

Operating profit “$1, 934,26 282 
Commissions on foreign sales, etc. 57,550 

Total income “$1, 1,991,832 
Inteyest paid m 17,250 
Provision for Federal income taxes 754,105 

Net income “i Sikes dew in mink ie Se 
Common shares outstanding 5 397,843 
Earnings per common share $3.06 


—V. 167, .p. 2579. 


Jefferson Lake Sulphur Co., Inc. (& Subs.)—Earnings 


Quarter Ended March 3i— 1948 1947 
Profit before charges $126,693 $651,001 
*Charges 71,745 57,419 

Adjucted net earnings $54, 948 $3, 583 
Commen shares outstanding 354,500 354,500 
Earnings per common share $0.04 Nil 

*Including carbon black inventory adjustment to market value, 
accelerated depreciation, research, and in 1°48 provision for Federal 
and Scate income taxes amounting to $9,050.—V. 167, p. 2468. 


Jim Brown Stores, Inc.—Dividend in Stock— 


On June 8, the directors declared a dividend of 5% on the prefer- 
ence stock, payable in preference stock on June 30 to holders of 
record June 21. An initial cash distribution of 51 cents per share 
was made on this issue on Dec. 15. last vear. 

Scrip will be issued in lieu of fractional shares of preference stock.— 
V. 166, p. 2104. 


Joy Manufacturing Co.—Earnings— 


6 Months Ended March 31— 1948 1947 1946 
Net sales - $28,756,014 $24,480,703 $9,065,809 
Profit before income taxés 5,002,517 4,602,813 1,313,304 
Federal and State income taxes 1,963,000 1,871,000 600,150 

Net profit $3,039,517 $2,731,813 - $713, 154 
Capital shares outstanding 854,856 669,856 673,486 
Earnings per share $3.56 $4.08 $1.05 


CCMPARATIVE STATEMENT OF SELECTED BALANCE SHEET 
ITEMS, MARCH 31 


1948 1947 

Total assets $27,156,645 $32,261,656 
Cash ‘ : uit 2,453,944 976,776 
Inventories 18,177,541 16,883,309 
Current assets —_- 30,784,055 26,700,527 
Bank notes payable (current) sidedhssanbie 3,300,000 
Current liabilities 8,551,080 11.75.4277 
Bank notes payable ‘not current) 2,490,000 
Capital surplus . 16,797,575 10,767,005 
Earned surplus 10,244,955 5,949,244 
—V. 167, p. 2468. 

Kansas City 





fered—Glore, Forgan & Co. and W. C. Langley & Co. 
headed an investment banking group which offered to 
the public Jun 17 80,000 shares of 4% cumulative pre- 
ferred stock ($100 par). The stock was priced at $101.25 
per share and accrued dividends, to yield approximately 
3.95%. 


The issue was awarded June 14 on a bid of 100.271. Other bids 
received at the sale were: Shields & Co., White, Weld & Co. and 
Centra! Republic Co. ‘jointly), 100.6599 for a 4.05% dividend: Har- 


riman Ripley & Co., Inc., 100.35 for a 4.10% dividend; Smith, Barney 
& Co., 100.27 for a 4.10% cividend; The First Boston Corp., 109.099 
for a 4.10% dividend. 

$12,000,000 Bonds Offered—Lehman Brothers; Bear, 


Stearns & Co. and associates are offering $12,000,000 
first mortgage bonds, 2%% series, due 1978, at 101.51548 
and interest. 


The issue was awarded June 14 on a bid of 101.5213. 
received at the sale. ell for a 2%% 
Co. and W. C.- Langley & Co. 


Other_ bids 
coupon, were: Glore, Forgan & 
(jointly), 101.027; Shields & Co., 
White. Weld & Co. and Central Repub‘tic Co. . jointly), 100.975: 
Halsey, Stuart & Co. Inc., 100.94991; Kuhn, Loeb & Co., 100.5099; 
The First Boston Corp., 100.319. 


company at times and at 


The new preferred stock is to be entitled to dividends at the rare 
of. 4% ‘per»annum and jis to be redeemable at the option of the 
prices as follows:~ at $106.25 per share 
if. redeemed son “or before June 1, 1953; at $104.25 per share if re- 
deemed -thereafter and on or before June 1, 1958; and at $102.25 per 
share if redeemed thereafter; in each case plus preferential dividends. 


PURPOSE—The -company proposes to apply the proceeds to be 


- Trecgived from--the ‘sale of -the new. bonds and new preferred stock 


to finance, in part, the construction and acquisition of additional 
property, consisting principally of electric production, transmission 
and distribution facilities, to pay off and retire $3,860,000 of 1%4% 
notes issued to provide temporary financing for such purposes, and 
to reimburse the company, in part, for expenditures heretofore made 
from other funds for such purposes. 


APPLICATION FOR LISTING—Company intends in due course to 


. apply for the listing of the new bonds and new preferred stock on 


the New York Stock Exchange and for registration thereof under 
the Securities Exchange Act of 1934. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

lst. mortgage Sigil ge PU a a . 

ro 2Be ~series ; due, epee 3. $36,000,000 

278 series ‘due 1978_- preset. Oe 12,000,000 
mortak " obese SS ea os *+3,600,000 
Cum. preferred stock (par $100) “issu- 

Stame im serie®_— 2 22 |. 200,000 shs: 

3.20% cum. *pfd. -tinital series) _ Pa 100,000 shs. 

4% cum. preferred. (second series) __ 80,000 shs. 
Commen stock - (mo. par)__._____.__ ‘s 716,000 shs. 697,000 shs. 


*The amount*‘of bonds of all.series which may at any time be out- 
standing is unlimited except that additional bonds are issuable only 
in accordance With the restrictions contained in the indenture of 
mortgage and deed of trust, dated as of Dec. 1, 1946. 

+The 2-2%% serial notés, maturing serially from 1947 to 1956, 
were issued in December, 1946, in the aggregate principal amount of 
$4,000,0C0 to evidence bank loans, and $400,000 principal amount of 
such serial notes has since been paid. 


PURCHASERS OF NEW BONDS—The names of the several principal 
underwriters of the new bonds and the respective principal amounts 
of new bonts severally to be purchased by each are as follows: 
Léhmen Brothers_—_- __ $4,000,000 Paine, Webber, Jackson 
Bear, Stearns & Co.____ 4,000,000 & Curtis _..___..._--. 1,000,000 
Hayden, Stone & Co.___ 1,000,000 L. F. Rothschild & Co.-_ 1,000,000 
Laurence M. Marks & Co. 1,000,000 

PURCHASERS OF NEW PREFERRED STOCK—The names of the 
several principal underwriters of the new preferred stock and the 
respective: number of shares of new preferred stock severally to ‘be 
purchased by each are as follows: 


No. of Shs. No. of Shs. 
Glore, Forgan & Co.. 10,000 Bite Me: OO iid ning tone orw 1,500 
W. C. Langley. .& Co,____ 10,000 Burke & MacDonald___-- 1,000 
A. G. Becker & Co. Inc. 6,800 Byrd Brothers -.__-_~- 1,000 
Hayden, Stone & Co.__- 6,800 COIS: B05. iti sem 1,000 
Hemphill, Noyes & .Co._-_ 6,800 J. M.. Dain &.Co.....-- 1,000 
Haligarten & Co._____- 4,000 Lucas, Eisen & Waeck- 
Graham, Parsons & Co. 3,000 OPO TAB io ice 1,000 
Hornblower & Weeks__- 3,000 Martin, Burns & Cor- 
The Milwaukee Co._ 2,500 SN Bc wee hss cote ws age 1,000 
‘The Hiinois Co:_ i 2.000 Mason, Moran & Co.___ 1,000 
Laird, Bissell. & Meeds__ 2,000 Minsch, Monell & Co.__ 1,000 
Schoellkopf, Hutton & Mullaney, Wells & Co._ 1,000 
Pomeroy, Inc.__-_- 2,000 Nashville Securities Co. 1,000 
Green, Ellis & Anderson 1,500 I. M. Simon & Co.__--- 1,000 
Hirsch & Co,._.__.__. 1,500 Thomas & Co....-...- 1,000 
E. M. Newton & Co.-_-- 1,500 FP. S. Yantis & Co., Inc. 1,000 
Stifel, Nicolaus & Co., Roger S. Palmer Co.__-- 600 
pp OS ES ip Aes 1,500 


—V.. 167, p. 2468. 


Kentucky Utilities Co.—Earnings— e, 
Period End. Mar, 31— 1948—3 Mos.—1947 1948—12 Mos.-—-1947 














Operating revenues -___ $4,829,265 $4,210,034 $18,127,294 $15,246,185 
Oper. exps. and taxes__ 3,871,375 3,344,294 14,482,192 12,083,410 
Net oper. income $957,890 $865,740 $3,645,101 $3,212, 775 
Other income (net)___. 13,889 4 472 43,986) § 5,728 
Gross income . $971,779 $865,268 $3,689, 088 $3,207, 047 
Int. and other deducts. 210,226 327,899 1,300,284 1,204,819 
Net income ._- ~_- $761,553 $537,369 $2,388,804 $2,002,228 


-V. 166, p. 2560. 


Kerr-McGee Oil Industries, Inc.-—Common Stock Of- 
fered—-Lehman Brothers and Straus & Blosser headed a 
group of underwriters that offered publicly June 16 
300,000 shares common stock (par $1) at $16.75 per share. 
Of the shares offered, 200,000 are for the account of the 
company and 100,000 for certain selling stockholders. 


Transfer agent, American National Bank & Trust Co. of Chicago. 
Registrar, First National Bank of Chicago. 

It is expected that Bankers Trust Co. and Chase National Bank, 
New York, will act as co-transfer agent and co-registrar, respec- 
tively, of the common stock in the city of Néw York. 


PURPOSE-——The net proceeds to be received by the company from 
the sale of the 200,000 shares of common stock are estimated to. be 
$2,969,675. Company intends to use a vortion of these net proceeds 
tor the retirement, as they mature, of the secured short-term notes 
which, as of May 20, 1948, aggregated $1,448,000. These loans have 
been incurred from time to time primarily to finance the contract 
drilling activities of the company and are owed for the most part to 
First National Bank, Chicago, with a smal] balance to Liberty Nationa] 
Bank of Oklahoma City. The remainder of the net proceeds will be 
added to the general funds of the company and is presently contem- 
plated to be used for: the acquisition of leases, for defraying the 
company’s portion of the cost of drilling and equipping wells in which 
it owns interests, for replacing and modernizing presently owned 
drilling equipment and for financing the company’s refinery facilities 
and- activities. 

No part of the proceeds of the sale of the 100,000 shares of common 
stock to be solid to the several underwriters by the selling stockholders 
will be received by the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
334% secured. notes........._..----. $6,136,252 ° 
Secured ‘short-term notes- Pyeew saya Not fixed t 
$1.2C cum. conv. pfd. stk. ($22.50 par) 60,000 shs. 59,504 shs. 
Common stock ($1 par value)___--_~~ £1,440,000 shs. 1,030,796 shs. 


‘The outstanding amount of these notes fluctuates by reason of 
additional borrowings from time to time and required monthly repay- 
ments thereon. Such repayments are the equivalent of 50% of the 
company’s net proceeds from oi! and gas sales, present minimum 
amounts being required as follows: for the last seven months of 1948, 
$660,403; for the calendar year 1949, $1,132,119; for the calendar year 
1950, $1,132,119; for the calendar year 1951, $1,110,534; for the 
first eight months of 1952, $624,192; final payment due Sept. 25, 1952, 
$258,549. +*Of these notes, $67,500 thereof bear interest at the rate 
of 3%, $19,500 at 4 and the remainder at 3%4% per year; $1,361,000 
thereof mature at various dates to Aug. 17, 1948, and the remainder on 
or before Sept. 24, 1948. These notes will not be paid forthwith 
upon completion of the financing, but will be paid as they mature. 
tOf these shares, 119,008 are reserved for conversion on the pre- 
ferred stock. 

NOTE—Company, under date of April 16, 1948, entered into a con- 
tract with Republic Supply Co. (the capital stock of which is owned 
by the six officers of the company, their investment therein being 


$25,000), pursuant to which the company was obligated to advance 
or cause to be advanced to Republic Supply Co. $1,375,000, This sum 
is repayable to the company only out of certain profits of Republic 
Supply Co, as provided in the contract except that if at April 16, 
1968, there be any unpaid balance, it becomes a general obligation 


company 
' Supply Co. is presently being’ met by an unconditional 


9 Mos. End. ——Years Ended June 30——- 
Mar. 31,’48 1947 1946 1945 
Total oper. revenues... $9,225,905 $8,023,663 $6,197,498 $6,980,387 
Operating charges___-__~ 7,328,770 6 884,511 5,526,838 5,844,515 
Depletion and deprec.__ 979,306 962,951 732,134 493,669 
Operating income____ $917,829 $176,201  *$61,474 ’ 
‘Other income__________ 214,589 356,806 128,029 1,104,723 
Total income________ $1,132,418 $533,007 $66,555 $1,746,926 
Other deductions-_____ 189,600 173,104 °* 159,429 410 
. Prov. for taxes on inc.. 20,651 15,000 200 06 
Net income_..._..... $922,167 $344,903  °$93,074 $1,208,016 
Co.'s consol, net ine. 922,167 344,903 °93,074 1,208,016 


. 1946, to Kerr-McGee Oil Industries, Ine. 


’ drilling 6f wells for its own account in proven or semi-proven crude 


ducing wells and in non-producing but proven or ‘semi- par ee 
. Oil and/or natural. gas areas; contract cil and gas we ee 
others; the production and sale of crude oil and natural gas; @ 


_ gasoline, kerosene, fuel oils, asphalt and asphalt specialties. 


' geological and geophysical exploration program for the discovery a 


- has carried these operations on throughout the Rocky Mountain 


from the company and the selling stockholders are as follows: 


- Privately—The company, it was announced June 16 hai 


































































































of Republic Supply Co. The obligation pf the 
a bank lean in the amount of $1,375,000, due April 19, 1905. and 
any right of subrogation which the company may have by virtue of 
any payment under said guarantee will be subordinate to the unpaid 
balance of $11,500,000 of bank loans of Republic Supply Co. 


SUMMARY OF CONSOLIDATED EARNINGS (INCL. SUBS.) 











*Loss. *Plus net income of predecessor companies. 


HISTORY AND BUSINESS—Company was incorporated on fov. 9, 
‘1932, in Delaware undér the name of A & K Petroleum Co., which 
name was changed in’ April, 1937, to Kerlyn Oi] Co. and in January, 
Principal office, Oklahoma 
City, Okla. ; 


The company, digectly or through subsidiaries, has and is en 
principally’ in the geological and geophysical exploration for ¢rude 
and natural gas, looking to the acquisition of oil and gas leaseholds 
on favorable areas so revealed; the drilling of exploratory or “wild- 
cat” wells thereon in search of crude oil and/or natural gas; the 


oil and/or natural ges areas; the acquisition of interests in pro- 


refining. of crude oil and sale of preducts derived therefrom, including 


The company has carried on for the past several years an extensive 


oil and gas reserves. The company itself owns two mergers i Mo 
which it operates and for the past few years has for a considerable 

part of that time operated, through contracts with others, from one 
to three additional. s¢ismegraph wtnits. It also makes, from time to 
time either itself or through contracts with others, magnetometer 
and gravitimeter surveys and does aerial reconnaissance work .it 


region, the Mid-Continent area, Texas, Georgia, New Mexico and the 
Gulf Coast. 
The company, prior to abcut 1946, concentrated on the disc of 
oil and gas reserves rather than upon the rapid development 
but. commencing about that time the company began to accelerate 
development of its proven and semi-proven reserves and from July 
1, 1946, to March 31, 1948, a total of 107 producing wells has been 
completed in which the company owns all or a portion of the working 
interest. 21 additiona: wells were drilling on March 31, 1948. 
UNDERWRITERS—The names of the several underwriters and the 
number of shares of stock which each severally has agreed to purchase 


NUMBER OF SHARES TO BE PURCHASED FROM i 
Stock- 









Company ~ holders 
«Tas. sn science hist ed 26,666 13,334 
Bir “a. mene Se te eee ee 26,666 13,33@ 
pe Sa! SE LUE RES ERIE oe 5 1,000 500 
WS Win ka ul ai en eae 1,000 500 
Bacar, “Wire SCO. ss mene nee 2,000 1,060 
A, UP Te Os oc a a a een aes 1,333 667 
meas, Teens O° UG. oo oa ee eee 4,333 2,167 
Witter Diait’ @ CO ooo a Ae ea 2,000 1,000 
Boetteher ane’ CG..2 oo. wo aed dees 2,000 1,000 
Bosworth, Sullivan & Co._..-.----__.-- lish cates aintbnnees 2,000 860 
d. 'C,. Bematore fOr. song te aeons 1,000 - 500 
PRT. Oe Ba ee Siok ei eps age ean 1,333 667 
Butkiey: Geourties: Corp... eee noes 2,000 1,000 
Central Republic: Co... (Ife. oof cs 4,333 2.167 
Coulee: Ge Gite a, eee 1,000 
Crowell, Weedon & Co bak GAs whip in wn lap St ea adaae 1,333 
; Dempsey-Tegeler OE FO SES oS cae 4,333 2,167 
Dewar, Robertson & Pancoast__........-.-.------ 2,000 1,000 
etlwier OF Wiis 2 es 2 4,333 2,167 
Dixon Bretseher Moonah Int... ae 1,000 500 
A, ©. Wawaree a GONG iene ck ee 4,334 2,166 
Parwell, Chapman & 8... 2.23.2... 1,000 500 
as Ree ee 2,000 1,000 
Pirst Cariierntk: Oo; 2 2 fa a a ee ees 4,334 2,166 
First of Michigan Corp 4 So RROD MRS) TER aie ek NR CoE 1,333 667 
First Securities Co. of Chicago:_..__-_------._ -- . 1,333 667 
iret: Geutiwest’ Ce}... ea th ae 2,000 1,000 
Hallieatten:: 0 Cie 2 tk a a cee 4,334 2.166 
Wm. P. Harper & Son @ O86. sins 1,333 667 
Hayden, Stone &: Coo .6. 2 tt ce 4,334 2,166 
M: Tente: &.- 00. 26i0005. Ua eae eae 2,000 1,000 
et Diehards’ &, OG.... Wc eee ae 2,000 1,000 
Holiey, Dayton @& Gernon_222- -. tee 2,000 1,000 
Ci Magar. NeOWOes 20-bit ins ee a 1,333 667 
HornWowet &: Weekes... voodoo cca ee 4,334 2,166 
Howard, Labouisse, Friedrichs & Co.._..-.-.---- 1,000 500 
Jotiniten, Lamen ds CO. i... docs 2,000 1,000 
TR: Jones @ Co. fe Rae as 1,000 500 
Metiean: MOO, Ine. sb.h026 aa es 1,333 by 
Kebbon, MeCormick & Co... 22. $3 3 ies 
Lee: Higgif#eon Corp. so6 25a ee ee f : 
Testes: 6 O@ic ko oie ek ick een 1,333 577 
ies. Goriiiin: t C0: le ieee 65 sn ees 1,333 667 
Carl M. Loeb, Rhoades ® 00.0452 a ee 4,334 “a 
Mors & Obbo. 6 6 iicedn co ee eae 1,333 
Mason: Saree Oss oo eee 4,334 2,166 
Revel... Miller. B00 .<in ince po nn ema iminmenanaie 2,000 1,000 
Moroney, Beissner @& Co._-...~.-..---_-i--_-~+- _. 1,000 500 
Distasiee | WOE Be Oi iin dn oti cian ogee 1,333 667 
Re RAPA ON SS eer OS atig ERS 3 erly) Pa acer 2,000 1,000 
Paste Ce: er Caliente. 4,334 2,166 
Pasific.. Northwest. Cos cess ~~ 052-4 + 1,333 667 
Paine, Webber, Jackson & REF AR et 4,334 . 2,166 
* Rausther. ‘Plerte & Co.” Ine... -.-------.-----+- 2,000 1,060 
Reinholdt 4. Gardner_.._..-.--..-....------_---- 2,000 1,000 
Irving J. Rice & Co. Inc.__-~ Pag iiak Saar ne es 1,000 500 
Wie. | CI ee akc 3 gegen et Ra ce nw ban 1,000 
RE, "ROT. BE IPOIG oa oa ciein  aennsnn weil 4,334 2,166 
Dallas Rupe & Ben... 22 ie cn 2,060 1,000 
ees: & C6 oe i oe ee 1,000 DO 
Scherck, Richter Co.---_--- BoP AN sites Rs 300 
Schoellkopf, Hutton & Pomeroy, eer ae Pee 1,333 
Sechwébacher : @  ©0: 2.25.53. 2-~ cae 1,333 66% 
Seligman, Lubvetkin. & Co., Inc... --.--..-.._-..-- 2,000 1,000 
’ Sills, Minton & Co.; Ince..._.~---- ee. See! 2,000 1,000 
Wittaes 30. meeets CO. ois cots ~ odin asleepengiel 2,000 1,000 
eth Bites Boyce... ee eee 1,000, 
Sutro & Co.____- Ree papel BEY Bath Po Se 1,333 567 | 
Woolfolk, Huggins & ‘Shober_ FIRM ope Ses Soe Rp cateh 285 PARLE 1,000 : 
—V. 167, D. 2468. 
Kline Brothers Co.—Partial Redemption— ee: 


There have been called for redemption on July 13, next, $51,000 
5% sinking fund notes due March 1, 1954, at 100 and interest, y- 
ment will be mace at the City National Bank & Trust Co., 
208 So. LaSalle St., Chicago, Il1l—V. 165, p. 2800. 


(Jacques) Kreisler Manufacturing Corp.—Place 





nas 





obtained a loan of $750,000 from The Mutual Benefit Li 
Insurance Co., Newark, N. J., on a 10-year serial note. 
The financing was arranged by Paul A. Fund, Vice-F 
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of the Joseph J. Garibaldi 


eg of Hoboken, N. J. 
s will be used for general corporate purposes. 
The corporation manufactures watch attachments and 


men’s jewelry. Principal plants and offices are in 
Nerth Bergen, N. J. 


La Consolidada, S. A. (& Subs.)—Earns $2.07 per Sh. 


ident in charge of financin 


Calendar Years— 1947 1946 
a a drivin laheninensgremsalnien > anew $11,341,502 $10,003,709 
Ne Le tne whoa nines " 1,136,294 1,243.389 
*Barnings per common share___..._-~---- $2.07 $2.28 


*Before provision for the 8% dividend tax. tAfter provision for 
preferred dividends and for the 8‘ dividend tax. 
WOTE—All Mexican peso figures have been converted into dollars 


at the exchange rate of 4.85 pesos to the dollar.—V. 164, p. 2410. 
LaSalle Extension University, Chicago—Extra Div. — 


The directors on June 11 declared an extra dividend of 2% cents 
per share and the regular quarterly dividend of 7'2 cents per share 
on the common stock, both payable July 10 to holders of record 
June 30. Like amounts were paid on April 10, last.—V. 167, p. 1257. 


- Lake Superior District Power Co.—Earnings— 
Period End. Mar. 31— 1948—-3 Mos.—1947 1948—-12 Mos.—-1947 











Operating revenues ___- $973,397 $863,877 $3,688,203 $3,210,114 
Oper. exps. and taxes__ 845,523 654,851 2,904,026 2,424,090 
Net oper. income____ $127,874 $209,026 @ #764.177 $786,024 
Other income inet) __- 8,867 9,393 33,798 41,471 
Gress income __._._. $136,741 $218,419 $797,975 $827,496 
Int. and other deducts._ 67,672 67,588 279,588 229,211 
Net income _.-....-. $69,063 $150,831 $518,387 $598,285 


—V. 167, p. 2258. 


Lamson & Sessions Co.—Declares 10% Stock Dividend 


The directors have declared a 10‘% stock dividend on the common 
stock, payable to holders of record Aug. 2, 1948. This payment is 
subject to approval of an application to list the additional stock. 

The usual quarterly cash dividend of 25 cents per share has also 
been declared on the common stock, payable July 2 to helders of 
recerd June 21.—V. 162, p. 355. 


Langendorf United Bakeries, Inc.—To Reclassify Stock 


The directors on June 8 decided to submit to stockholders after 
Jume 26 a proposed reclassification of the class A and B stocks. 
Under the proposal, holders of the class A stock would receive 
«ne share of preferred, on which dividends would be paid at the 
rate of $1.80 per year, and two-fifths of a share of new common 
for each share. Holders of the class B stock .would receive 
im exchange two share of the new common stock. 
‘The regular quarterly dividends of 50 cents per share on the A and 
B stocks were declared, payable July 15 to holders of record June 20. 
—¥V. 166, p. 2560. 


(F. H.) Langsenkamp Co. — Debentures Offered—City 
Securities Corp., Indianapolis, on May 26 offered $250,000 
5% sinking ‘und debentures at 100 and interest. The 
securities are being sold only to residents of Indiana. 


Dated Mcy 1, 1948; maturing May 1, 1958. Denom. $1,000 and $500. 
interest payable May and Nov. 1, with first interest paying date 
Nov. 1, 1948. Indiana intangibles tax paid by the company for the 
year ending April 20, 1949. Indiana Trust Co. of Indianapolis, trustee 
and coupon paying agent. City Securities Corp., sinking fund agent. 
‘Calletie in whole or in part on any interest paying date on 15 days’ 
prior notice before May 1, 1951, at 105%; on May 1, 1951 and prior 
to May 1, 1954 at 103%; on May 1, 1954 and prior to May 1, 1957 
at 101% ; on May 1, 1957 and thereafter at 100% ; plus interest. The 
debentures are callabie at par and accrued interest only through 
operation of the sinking fund. On or before March 1, 1949 and 
annually thereafter so long/as any of the debentures are outstanding, 
the compary wiil pay over to the trustee the sum of $25,000’ for the 
purpose of retirement of debentures. 

HISTORY AND BUSINESS—Company was incorporated Jan. 19, 
1924 in Indiana to take over the business of F. H. Langsenkamp, an 
individual. The original business was started as a plumbing and 
coppersmith shop during 1868. Company now manufactures and in- 
stalls copper, stainless steel, nickel, monel, inconel and special alloy 
coils, tanks, and steam jacketed cooking kettles for canners, chemical 
and pharmaceutical manufacturers. Company is one of the largest 
makers of tomato products machinery in the country. 

company also acis as the sole distributor for the Indiana 
Carining Machinery Co., which manufactures pulpers used to reduce 
tomatse s, pumpkins, apples and other fruits to pulp, finishers and 
juite extractors. Items manufactured by the company, and for which 
it acts as distributor, are sold by the company in practically every 
country in the world. Export volume accounts for approximately 8% 
of the yearly sales volume in this division of the company. 


PURPOSE—Proceeds will be used to pay presently outstanding bank 


loans and to provide additional working capital to be used in the 
normal conduct of the business. 
EARNINGS, YEARS ENDED DEC. 31 . 
1947 1946 1945 1944 
Net sales __.__ eoilia'e $2,376,285 $2,204,072 $1,327,674 $991,992 
Cost ©f goods and-labor 1,754,454 1,700,927 1,014,061 775,023 
Gen. and admin. exps._ 408,254 317,760 209,433 147,819 
Net profit ___.__ ita 213,576 185,383 104,179 69,149 
Other a 15,473 17,046 13,481 11,967 
Other deductions ______ 27,293 19,779 10,020 7,696 
Wet imc. bef. Fed. taxes 201,757 182,650 107,640 73,421 
/Pederal income taxes___ 77,208 70,131 76,618 48,123 
Bet imcome ..___._.___ 124,549 112,519 31,022 25,297 
Int. ches. this issue __ 12,500 12,500 12,500 12,500 
& interest carned__ 16.14 14.61 8.61 5.87 
—V. 167, p. 236 


Liquid Carbonic Corp. (& Subs.)—Earnings— 


Peried End. Mar. 31— 1948—-3 Mos.— 1947 1948—6 Mos.—1947 


Net miles = $11,638,993 $8,718,718 $22,482,713 $15,805.25 
Net it bef. deprec. spe 





. income taxes_ 608,476 572,344 1,469,731 1,279,038 
Es. nee 437,477 305,176 773,533 574,801 

prov. for U.8. 
amd Can. income taxes 64,536 | 88,659 264,442 253,141 
ONG 5 oe $106,463 $178,509 $431,756 $451,096 
7 nm shrs. outstdg._ *228,100 728,100 *828,100 728,100 
per com. share__ $0.05 $0.16 $0.37 $0.44 


“Company issued 100,000 shares in early Jan., 1948, covering acquisi- 
m of Stuart Oxygen Co. Earnings of that subsidiary included in the 
figures oniy from and after Jan. 1, 1948.—V. 167, p. 2580. 


pekheed Aircraft Corp.—Declares 50-Cent Dividend 
—E Reduced—Capitalization Increased—Stock 
ae Pian Approved—Large Order Received from 


ei 
The directors on June 7 declared a dividend of 50 cents per share 
payatile July 2, 1948, to shareholders of record June 18, 1948. Like 
emeounts were paid on March 29 and June 28, 1946; none since. 
im connection with the dividend declaration, Robert E. Gross, 
on June 11, said: 
" action was taken in line with our established practice of 
Sncateewienasd gh > yo ae me a to time in the light of 
Teurnastances and should no construed as establishi 
dividend rate or frequency.” 1 
1947 year-end report and at the recent meeting of share- 
Was stated that operations have assumed a more profitable 
audited figures for the first half of 1948 will not 
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be available for some time, it appears that this trend is continuing,”’ 
stated Mr. Gross, who further added: 

“Bince the first of the year we have made additional substantial 
reductions in our bank debt and our cash position has somewhat 
improved. We are now confident enough of reasonable earnings and 
of a sufficient volume of current business to warrant payment of 
this 50-cent per share dividend prior to receipt of our interim audit.” 

At the annual meeting of shareholders Held May 4, 1948, the three 
following items of business, previotsly announced in the proxy state- 
mént, were iransacted: 

(1) Re-election of ali directors except Frank F. Russel] who had 
requested that his name not be submitted as nominee because his 
duties as President of Cerro de Pasco Copper Corp. require him to 
be out of the country much of the time. E. S. Dulin, President of 
Byron Jackson Co., was elected to fill this vacancy on the board. 

(2) Approval of an amendment to the articles of incorporation to 
increase the authorized shares of capital stock from 1,075,960 to 
1,500,000. The directors have no present plan or intention to issue 
any of these additional shares except as such may be required to 
carry out the stock purchase plan for employees. 

Although it is believed that the company now has sufficient capital 
to meet current and presently foreseeable requirements, the board 
feels that the company’s position is strengthened by the availability 
of these additional shares for issuance should future circumstances 
require 

(3) Approval of the stock purchase plan for officers and key 
employees of the company and its wholly owned subsidiaries. 

A committee consisting of three directors, who are not a part of 
the management of the company and not eligible to receive options 
under the plan, was appointed to recommend persons to receive 
options and tte number to be received by each. Pursuant to the 
recommendation of the committee, options for 72,250 shares were issued 
entitling the recipients to purchase stock at a basic price of $22 
per share, which was above the closing bid price on the New York 
Stock Exchange on the day preceding the issuance of the options. 


Effect of New Military Program on Lockheed Pro- 
duction—In this connection, Mr. Gross said in part: 


On May 21 President Truman signed the Supplemental National 
Defense Appropriations Act of 1948, which provided in excess of 
$3,000,000,U00 ior the procurement of military aircraft by the Air 

Force and the Navy Bureau of Aeronautics. This is the first step 
toward building the 70-group Air Force and strengthening the Naval 
air arm as recommended by the President's Air Policy Commission 
and the Congressiona] Aviation Policy Board. 

While all of these aircrait procurement funds have not yet been 
allocated, some contracts have already been awarded. Detailed in- 
formation regarding military orders is restricted for obvious security 
reasons, but it can be stated that within the past few days we have 
received additional military business totaling approximately $92,000,000. 
This brings the total military backlog of Lockheed and its wholly 
owned subsidiaries up to approximately $182,000,000. 

Of the total appropriations for military aircraft procurement, less 
than 30% was in cash—the balance being in contract authority for 
which funds will have to be provided at a later date. 

In signing the Appropriations Bill, President Truman announced 
that the program would reviewed -in September and again in 
December. Thus, while. preparing to meet an increased military 
production demand, we are faced with the-fact that contract can- 
cellations and severe preduction cutbacks- may be forthcoming.— 
V. 167, p. 2258. ; 


Lone Star Gas Co. (& Subs.)—Earnings— 
Period End. Mar.31— 1948+-3Mos.—-1947 194-12 Mos.—1947 








Operating revenues ___. $18,276,476 $14,098,124 $44,827,902 $33,071,106 
Oper. rev. deductions— 7,220,971 5,377,630 23,550,129 16,903,103 

Operatiig income . $11,055,505 $8,720,494 $21,277,773 $16,168,003 
Other income credits. 181,106 122,799 696,1C8 384,148 

Gross income —-.__... $11,236,611 $8,843,293 $21,973,941 $16,552,151 
Income charges : 138.518 98.386 438.353 305,289 
Depreciation  — _-.--~-~- 912,892 791,196 3,377,237 2,954,074 
Depletion —_-.~~-~- AT: 120,000 87,500 494,176 310,590 
Lease abandonments 36,CCn 36,000 144,000 144,000 
Federal taxes cn income 2,517,€00 1,840,200 5,697,418 4,890,393 





Net income $7,511,601 $5,989,411 $11,822,757 $7,947,805 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1348 


ASSETS—Pyroperty, plant, ané eauipment, $138,180,291; investments 
(miscell, securities), $54,220; cash, $12,564,310; U. &. Treasury tax 
notes, series C, $25,000; accounts ond notes receivable (less reserve 
of $71,132), $4,719,020; materiais and supplies, appliances, etc. (gen- 
erally at cost or less), $4,058,415; prepayments, $216,978; other cur- 
rent assets, $21,246; deferred dehit items, $238,493; total, $160,077,973. 


LIABILITIES—Common stock ($10 par), $54,990,000; earned surplus, 
$14,860,332; motes payable to banks ($1,500,000 matures within one 
year), $25,750,000; accounts payable, $2,874,725; customers’ deposits, 
$1,5€7,013; Federal taxes on income, $6,288,840; other taxe; accrued, 
$616,515; interest accrued, $298.€17; cussomers’ advances for con- 
struction, etc., $645,088; reserves for depreciation, depiet‘on and amor- 
tzation, $49,500,456; reserve fur ace.deat and surplus, $2,091,573; 
conir. butions in aid of construction, $492,814; total, $160,077,973.— 
V. 166, p. 2211. 


Long Island Lighting Co.—Stockholders’ Committee— 


A committee comprised of J. Donald Halsted (Chairman), E. M. 
Nichols and B. F. Grizzle have been formed to represent certain 
common stockholders in proceedings in reorganization before the 
Securities and Exchange Commission and the Courts. Regina Callahan, 
39 Broadway, New York, N. Y., is Co-Secretary of the committee, 
with Harold G. Aron and Warren and McGrody acting as Counse:.— 
V. 167, p. 2580. 


Lonsdale Co.—Stock Oversubscribed—Blair & Co., Inc. 
and Maxwell, Marshall & Co. and associated underwriters 
have completed an offering of 47,943 shares of common 
stock (par $1) at $3 per share and the group has been 
terminated. The stock represented unsubscribed shares 
of a block of 1,132,631 shares of common offered by 
Textron Inc. to its common stockholders for subscription 
through issuance of warrants. 


Lonsdale Co. also has sold 77,550 shares of common to its officers 
and certain of its directors and employees at $3 per share,’ the same 
price at which the offering had-been made to Textron common stock- 
holders. The offering to Textren stockholders had been at the rate 
a — share of Lonsdale common for each share of Textron common 

eld. P , 

Transfer agent, Providence National Bank. Providence, R. I. Regis- 
trar, Rhode Island Hospital Trust Co., Providence, R. I. 

HISTORY—Company was incorporated on April 14, 1948, in Rhode 
Island, under the name Interim Corp. The: new company will acquire, 
from the proceeds of the sale of securities to Textron Inc. (reoffered), 
the inventories, the leases of. lands, . ‘and machinery, the 
business and certain of the other -assets..of Lonsdale Co. (R. h), 
incorporated in 1834, related to the manufacturing and selling of 
textiles, being all of the properties of. the old company except cash, 
receivables and minor investments and will continue the operation 
of such business. The new company’s name has been changed to 
Lonsdale Co:., and. the old) company’s name has been changed to a 
name -not including the word “‘Lonsdale.:’ 

The new company was organized. at the instance of Textron: Inc., 
which is the promoter of the new company. Textron was the owner 
as of April 14, 1948, of 156,339 shares of common stock of the old 
company (of which 155,431 shares..were acquired Oct. 31, 1945), 
being 99.945% thereof. Textron owns 100 shares of common stock 
of the new company, being all of the presently outstanding capital 
stock thereof, and has subscribed for 1,132,531 additional shares of 
common stock of the new company, and Textron issued to the holders 
of its own common stock of record May 24, 1948, warrants which 
expired June 10, 1948, evidencing rights to purchase at $3 per share, 
1,132,631 shares of common stock of the new company at the rate 
of one share of New company common stock for each share of com- 
mon stock of Textron shares net purchased through exercise of the 
warrants were purchased by the underwriters, and publicly offered. 
The new company offered 100,000 additional shares of common stock 


to its officers, and certain of its cirectors and- employees -at $3 r 
share in cash. at 


PURPOSE—The proceeds to be received by Textron from the sale 
of 1,132,631 of the sahres of common steck will be paid by Textron 
to the new company as the purchase price of 1,132,531 shares of the 
common stock of the new company. 

The funds received by the new company fsem-the sale of 1,132,631 
shares of its common stock will be applied on or about June 26, 1942 
to the extent of $2,500,000 to the payment of the purchase price of 
the assets to be acquired from the old company (a portion of which 
payment shall be made at date of acquisition of such assets and the 
balance of which will be paid 90 days thereafter upon final deter- 
mination of the purchase price of said assets. The balance of such 
proceeds will be used for working capital. Proceeds received by the 
new company from the sales of shares of common stock offered to 
its officers and certain directors and employees will aiso be used 
for working capital. 


CAPITALIZATION—As of April 20, 1948, the securities 
new company outstanding were 100 shares of common stock ($1 par), 
out of 1,250,000 authorized shares thereof. The securities of the new 


ern to be outstanding on completion of this financing are as 
ollows: 


of the 


Authorized Outstanding 

Common stock ($1 par)__.._.__ 1,250,000 shs. 1,232,631 shs. 

UNDER WRITERS—The name of each underwriter and the percent- 

age of unsubscribed stock which each has agreed to purchase frem 
Textron are as follows: 


Percentage Percentage 

Blair & Co., Inc.-_ wow 3S Grande & Co., Inc._____ 89 
Maxwell, Marshall & Co. 8.83 Hill Richards & Co.__ 2.65 
Arthurs, Lestrange & Hirsch & Co._-____ x 1.33 

Klima Hea ee tarba 89 Johnson, Lane, Space & 
Barrett & Co.__. HAS: .89 @ Oe), We tack 1.33 
Bateman, Eichler & Co.. 2.21 Johnston, Lemon & Co.__ 1.33 
Bingham, Walter & Hurry 2.21 Frank Knowlton & Co _ 1.77 
Brown, Lisle & Marshail 2.65 McDowell, Dimond & Co. 1.77 
Burgess & Leith_ side 89 Mason, Moran & Co.____ 7.06 
Canae @ G6 inte 89 Minsch, Monell & Co._ 1.33 
Chace, Whiteside, War- wae. Se 06 Se 441 

ren. @& Geers... .89 Pearson, Erhard & Co., 
Clayton Securities Corp._ 3.09 MOO SS Sie al Ste eb 2.21 
Cohu & Co,_............ 3.69 Perrin, West & Winslow, 
Coun. & an... 1.33 SERS Rtg Sieg a 2.21 
Davies & Mejia_._._______ 89 Scherck, Richter Co.___! 6.62 
Draper, Sears & Co..___ 2.65 *Sheridan, Bogan Co._- 89 
A. G. Edwards & Sons__ 2.65 Straus & Blosser_._____ 7.50 
Praser, Phelps & Co.____ 2.65 Zuckerman, Smith & Co. 1.77 


























*About June 1, 1948, the undertakings of this underwriter, was 
assumed by a new corporation, Sheridan Bogan Paul & Co., Inc. . 
INCOME ACCOUNT OF LONSDALE CO. ‘OLD COMPANY) 

: a Year Ended 

3 Mos. End. Dec. 27, Dec. 29, Dec. 30, 

; Mar. 27,'48 1947 1946 1945 
Gross sales, less disc’ts _ $3,721,652 $15,410,721 $12,957,312 $16,795,881 
Cost of goods sold__.... 2,635,447 11,916,528 8,856,532 14,300,803 
Sell., gen. & adm. exps. 258,588 936,013 1,125,690 901,967 

Inc. from -operations_ $827,616 $2,558,180 $2,975,089 $1,593,110 
Other ineome ___._.___ 15,497 45,444 102,251 114,337 

Total income________ $843,114 $2,603,624 $3,077,340 $1,707,447 
Income deductions_____ 19,496 48,465 65,805 57,032 
Fed. inc. tax & surtax_ 313,000 995,000- 1,086,000 80,000 
Federal exc. prof. tax__ retisk, rate see titeRionad! 85 Pgs ose 1,195,000 

Net incoMe ...... 5. $510,618 $1,560,159 $1,925,535 $375,415 
—V. 167, p. 2362. 

Louisiana Land & Exploration Co.—Earnings— 

3 Months Ended March 31— 1948 1947 1946 
Oil and gas revenues________ $2,791,738 $1,563,178 $1,066,873 
Operating expenses _________ 126,817 52,057 | 
Admin. exps., lease rentals, taxes, t 545,716 

leases aband., explo. exps., etc. 1,011,895 799,725) 

Operating profit___ $1,653,026 $710,947 $543,158 
Other income 38,580 207,192 35,774 

Total income igtkads Bs : $1,691,606 $918,139 $578,932 
Deprec., deplet. and amort. of in- 

tangible development costs__ 74,495 78,407 73,499 

Net income__. ; a $1,617,111 $839,732 $505,433 
Capital shares cutstanding_ 2,963,806 2,863,806 2,963,806 
Earnings per share____- lia $0.54 $0.28 $0.17 


—V. 166, P. 2662. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the week ended June 12, 1948, 
totaled 42,386,000 kwh., as compared with 33,909,000 kwh. for the 
corresponding week last year, an increase of 25.0% .—V. 167, p. 258@. 


Louisville & Nashville RR.—Bids for Bonds— 


The company has issued invitations for bids for the purchase 
of $30,000,000 first and refunding mortgage bonds, series H. dated 
April 1, 1948, and maturing April 1, 2003. Bids must be received by 
the company not later than 11:30 a.m. (EDT), June 30. Price is 
not to be less than 98 and the rate of interest not in excess of 
3%4%. Proceeds of the issue will replace treasury funds used for 
capitalizable expenditures, provide funds for future similar expen- 
ditures and increase working capital—-V. 167, p. 2580. 





(M.) Lowenstein & Sons, Inc. (& Subs.)—Earnings— 


Quarter Ended March 31— 1948 1947 
I i ai ad sak is hack Atal Riven ao anna ap ta _ $36,824,879 $24,287,564 
*Balance available for common stock___-__~.--~ 4,620,562 2,280,000 
Earnings per common share__--...-------~--- $4.52 $2.28 


*after reserve fer contingencies of $1.500,000 in 1948 and $1,000,000 
in 1947 and after preferred stock dividends.—V. 167, p. 1695. 


Lukens Steel Co. (& Subs.) —Earnings— 


24 Weeks Ended— Apr. 17, °48 Mar. 22,°47 
Net sales $26,605,883 $18,608,247 





Profit: before’ income taxes__________-~~_---++- 1,316,845 1,362,853 
eee eee es ee 557,100 545,006 

ate ae os ee $759,745 $817,853 
Capital shares -outstanding_-_--____-__-_----~ 317,976 317,976 
Earnings per share___..__.------_----------~ $2.39 $2.57 


--V. 167, p..2134. . 
‘MeQuay-Norris Manufacturing Co.—Earnings— 














Quarter Ended March 31— 1948 ~ 1947 
Sales less discounts, returns and allowances___ $4,864,753 $7,341,465 
Cost of goods sold-_»—~--_------------+-----~ 3,328,071 «4.916.750 
Warehousing, shipping, selling & adm. exps._— 1,066,313 1,220,214 - 

t réting + presit.. 5... 4 = $470,368 31,204,502 
other inoue ee. a ee ee en ee ee 4,106 5,178 

CE SEES as eR EE $474,475 $1,209,679 
Deductions from income-___-—~--~~------------- 7,674 120.574 
Provision for contimgencies_-———..—-~-~- iin: +, plea o 
Provisions for Fedéfal income taxes____~_----~- 177,394 413,866 

Net ete ok oe 8 ale ew oe os $289,407 $475,245 
Preferred dividend requirements______.-~~~-~-~ 17,826 17,867 

Balance available for common stock____----~- 271,580 457,373 
Common shares outstanding___.-...------~---- 355,939 355,787 
Earnings per common share_-_--_~~-~..------ $0.76 $129 

NOTE—Excise taxes have been deducted from sales in the above 


report, whereas last year they were included in the “deductions from 
income.’”’—V. 166, Pp. 2662. 
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‘(The) Magnavox Co.—Sales and Earnings— 
Piscal Years Ended— Feb. 29,48 Feb. 28,°47 


SIS Re abeailic oF Ae ne acer PS oN $27,434,019 $24,013,812 * 
Earnings after all charges__________-_--------- 2'016.976 2'150,998 
Wo. of shares outstanding_____._._.__._____------ 600,000 500,000 
Marnings per share_.._.____-_--~---_--------. $3.36 $4.30 
—V. 167, p- 1810. 


(Fred) Mannix Co., Ltd. -— Note Placed Privately— 
Blyth & Co., Inc. on June 8 announced the sale privately 
to institutions which have purchased them for invest- 
ment of $1,200,000 442% note due May 1, 1958. The note 
is guaranteed by Morrison-Knudsen Co., Inc., Boise, Ida., 
and is payable in Canadian funds. 

Oifices of the Mannix firm are located at Calgary, Alta., Canada. 


‘Markley Corp. — Preferred. Placed Privately — The 
stockholders at the annual meeting June 7 approved the 
issuance .of 12,600 shares of 5% cumulative. convertible 


preferred stock (par $25), which has: been placed pri-- 


vately at par. 


stockholders also increased the authorized: common. stock to. 


The 
237,100 shares.—V. 167, p. 2032. 
.(Glean L.) Martin Co.—Listing— 


The common stock was listed on the San Francisco Stock Exchange 
at the opening of business June 7, 1948. 

-The company, a leading plane builder, has a current backlog of 
approximately $105,000,000, a sizable percentage of which covers de- 
welopment and experimental projects. Sales to the U. S. Army and 
Wavy account for a major proportion of revenues, Engineering and 
tooling is under way on a Navy contract for PBM-5A ‘Mariner’ 
Planes, the largest amphibian ever flown. The Mars, the first of the 
company’s giant flying boats, is now in use by U. S. Navy Air Trans- 
port Service in semi-weekly flights from the Alameda, Calif., air base 
to the Hawaiian Islands. In 1947 the company entered the helicopter 
field with purchase of Rotawings, Inc. of Philadelphia. 

‘The company has diversified activities including a Plastics and 
Chemical Division, manufacturers of ‘‘Marvinol’ resins. Principal 
operations of the company are concentrated at Middle River, Md., 
where the plant as well as a seaplane base and airfield are located. 
—V. 167, Pp. 2362. 


Merritt-Chapman & Scott Corp.—Redemption Agent— 


The New York Trust Co. has been appointed redemption agert with 
respect to the redemption on and after Sept. 1, 1948 of 5,000 shares 
of series “A” 642% cumulative preferred stock. See V. 167, p. 2580. 


Michigan Conselidated Gas Co.—To Increase Debt— 


The company has asked the SEC to approve a charter amendment 
———- @ $7,500,000 increase in umsecured indebtedness which 
might be issued or assumed by the company before Dec. 31, 1951. 
This amendment réquires the approval of outstanding 4%4% cumula- 
tive preferred stock of the rr Company asked permission 
to seek this stockholder approval. 

The company is the Detroit subsidiary of American Light & Traction 
<o.—V. 167, p. 2469. 


Michigan Gas & Electric Co.—Earnings— 
Period End. Mar.31—- 19483 Mos.—-1947. 1948—12 Mos.—1947 











@Mperating revenues ___ $628,256 $574,486 $2,401,757. $2,201,240 
Oper. exps. and taxes__ 528,904 446,652 1,893,598 1,713,364 
Net oper. income___~_ $99,352 $127,834 $508,159 $487,877 
Other income (net) ~~ BP nS gianna 264 282 
Gross income —_~~--~- $99,391 $127,834 $508,423 $498,159 
Int. and other deducts._ 28,309 36,424 187,350 146,556 
Net income —__..._-~~ $70,582 $91,411 $321,065 $341,603 


—V. 166, p. 2560. 


Mid-Continent Petroleum Corp. (& Subs.)—Earnings 
Qtr. End. Mar. 31— 1948 1947 1946 1945 


Gross sales, less returns 
and allowances $35,898,048 $24,184,144 $16,999,551 $16,609,481 


Cost of sales (exclud. 











Geprec. & deplet.)_.._ 19,920,935 14,027,978 10,510,102 10,965,638 
Sell., gen. & adm. exp. 2,377,159 2,059,394 1,745,534 1,412,203 
Net profit from sales $13,599,954 $8,096,772 $4,743,914 $4,231,639 
Other inc. credits (net) *107,619 *59,456 *353,045 209,029 
Income before depr., 
depletion, etc. ___. $13,707,573 $8,156,229 $5,096,960 $4,440,669 
tion & deplet’n 1,710,036 1,218,214 1,054,490 826,523 
Leaseholds surrendered 
and abandoned -_-_~_~- 315,375 586,384 528,643 283,649 
Wederal and state taxes 
on income __ ~~~ 4,675,000 2,482,500 1,200,000 1,702,500 
Net income -_____-- $7,007,163 $3,869,129 $2,313,826 $1,627,996 
Capital shrs. outstdg.__ 1,857,912 1,857,912 1,857,912 1,857,912 
Earnings per share__-_- $3.77 $2.08 $1.25 $0.88 


*Includes $2,862 profit on saie of capital assets in the 1948 period; 
$19,650 in the 1947 period, and $270,961 in the 1946 period.—V. 167, 
Pp. 155. 2 


Miles Shoes, Inc.—Current Sales Increased 4.2%— 
—4 Weeks Ended May 29— -—Feb. 2 to May Bs 
1948 1947 1948 ig 
$1,708,000 $1,640,000 $6,466,000 $6, 024, 000 
—V. 167, p. 1589. 


Miller-Wohl Co., Inc.—May Sales 11.9% Higher— 
Period End. May 31—  1948—Month—1947 1948—10 Mos.—1947 
See BR AG Bee $2,448,458 $2,188,121 $23,123,701 $19,564,668 
—V_. 167, p. 654. 


Minneapolis-Honeywell Regulator Co. New System— 


What is said to be the first wholly automatic dry cleaning tumbler 
system to control temperature during drying and deodorizing by 
type and weight of fabrics was introduced last week by the company’s 
Brown division. 

The new control system, it was revealed by Joseph H. Broome, East- 
ern Regional Manager of the Honeywell-Brown specialties division, is 
centered within a single operating panel.—V. 167, p. 2469. 


Mission Corp.—Merger Abandoned— 

The U. S. Circuit Court of Appeals for the Ninth District at San 
Prancisco, Calif., on June 14 dismissed without prejudice the appeals 
of this corporation from an order blocking the consolidation of 
Mission and Sunray Oil Corp. 

The Court announced that both sides had agreed to the dismissal 
because plans for the merger have been dropped. Willian G. Skelly, 
oit man, last Dec. 2 won an injunction in a Federal Court in Nevada 
blocking the merger.—V. 167, p. 654. 


Missouri Edison Co.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948-12 Mos.—1947 

















Operating revenues ___ $265.534 $236,143 $986,495 $857,375 
Oper. exps. and taxes__ 224,983 190,640 829,503 694,422 
Wet oper. income____- $40,850 $45,502 $156,991 $162,953 
Other income ______-__ 247 285 777 751 
Gross income __.--_-- $41.098 $45,787 $157,769 $163,704 
Interest, etc., deducts._ 14,244 12,436 52,269 49,751 
} 
Het incéime ____..__. $26,854 $33,352 $105,500 $113,952 


—V. 166, Pp. 2662. 





Mobile Gas Service Corp.—Earnings— 





























12. Months Ended: March 31— 1948 1947 
Operating revenues __ $3,773,851 $3,259,301 
Operation—gas purchased -xien 2,730, 438° 2,336,331 

SE A EE OS Ee Pe SPO ME Fe 307,290 
le eos. et ca NRE SEER ME nn Ba 5k 66,074 96,067 
TG a ee a ae 73,500 70,500 
ee i RE IES RESTS SEES OT TT 110,432 91,529 
Federal and State income -taxes__..._.~_..-._- 178,947 ~ 166,464 

Utility operating income iio: $246,381 $192,119 
Other income ___ Sak 123,858 87,098 | 

ee lhe ocag 2 CEE ee Ne Be $370,239 $279,217 ° 
Ineeme Geaeds- ee 59,302 46,933 

SPS SES ees LIF FSS EOE FO Re raph $310,937 $232,283 
Prasecved stock dividend - requirements.2_—_-_- 29,400 29,400 

Balance for common: stock and. surplus___|__ $281,537 $202,883 

Earnings per com. share (on ¥00;000- shares) _~ $2.82 $2.03 ° 


—V. 166, p. 952. 


Mojud Hosiery Ce., Inc.—Special Dividend— 


The directors on.Jube 15.declared a special dividend of 20 cents 
pér share on -the common ‘stock, par $1.25, payable July 8 to holders ~ 
of record July 1. ‘This is in addition to the two: dividends ‘of 20 cents 
each paid earlier.in this year’ on March 8 and June 7.—V. 166; p. 1256. ° 


Menmouth Consolidated Water Co.—Calls 5% Bonds— 


All of the. outstanding first mortgage 5% gold- bonds, series A, due 
June 1, 1956, have been called. for redemption on July 15, next; at 
101 anc interest. Immediate. payment will be made at the Bankers 
Trust Co., trustee, 16 Wall Street, New York, N. Y., of the full 
redemption price and accrued interest to the redemption date.— 
V. 167, p. 2580. 


Monongahela Ry.—Partial Redemption— 


The company has called for redemption on Aug. 1, next, for account 
of the sinking fund, $130,009 of first mortgage 3%% bonds, series B, 
due Feb. 1, 1966, at 104% and interest. Payment will be made at 
the Melion National. Bank & Trust Co., corporate trustee, Pittsburgh, 
Pa.—V 167, p. 2580. 


Montana-Dakota Utilities Co. — Common Stock Of- 
fered—Blyth & Co., Inc., and Merrill Lynch, Pierce, Fen- 
ner & Beane, jointly, headed an underwriting group 
which offered to the public June 16 a new issue of 150,- 
000 shares-of common stock ($5 par) at $12.50 per share. 


Transfer agent and registrar, Northwestern National Bank of Min- 
neapolis. 

COMPANY—Company is a public utility operating company carrying 
on a natural gas and electric public utility business in Montana, 
North Dakota, South Dakota and Wyoming. Company was incorpo- 
rated on March 14, 1924 in Delaware as Minnesota Northern Power 
Co. and until 1935 was principally a public utility holding company. 
In 1935 the company changed its name to Montana-Dakota Utilities 
Co. and became an operating public utility company. Company is not 
now a public utility holding company and is not controlled by or 
affiliated with any public utiiity holding company or with any other 
public utility company. 

The company has four subsidiary companies; namely, Knife River 
Coal Mining Co. and three small subsidiary companies, two of which 
hold various interests in certain gas lands and wells and one of which 
is the operator under a unit plan for the cooperative development of 

certain gas acreage. 

PURPOSE—Net proceeds will be added to the general funds of the 
company and applied toward payment of the cost of additions to the 
electric and gas utility properties. 


DIVIDENDS—Dividends were paid on the common stock of the com- 
pany for the past five years in the following.amounts: 1943, 40 cents 
per share; 1944, 50 cents per share; 1945, 60 cents per share; 1946, 
60 cents per share; 1947, 75 cents per share. 

A dividend of 20 cents per share was paid April 1, 1948, and a divi- 
dend of 20 cents per Share has been declared payable July 1, to holders 
of record June 15. Purchasers of the stock now offered will not be 
entitled to receive the dividend payable July 1. 


COMPARATIVE INCOME STATEMENT 














12 Mos, End. Years Ended Dec. 31——-—— 

Peb. 28, ’48 1947 19 1945 
Total eer. revenuéS___ $10,511,139 $10,227,776 $8,924,033 $6,868,159 
evtbans ditt edhe tation 4,348,539 4,211,862 3,598,496 2,607,071 
temitiee _........ 679,829 666,769 515,608 496,221 
Prov. for retirements__ 1,410,752 1,374,084 1,211,460 937,965 
Prov. for depletion____ 95,583 95,500 97,800 71,573 
Fed, taxes on income__ 775,000 765,000 720,000 412,000 
State income taxes____ 50,000 50,000 25,000 30,000 
Other taxes ~~... 949,650 899,150 696,553 518,500 
Net operating rev._.__ $2,201,786 $2,165,411 $2,059,116 $1,794,829 
Other income —_---.-- 7,994 8,627 18,608 11,837 
Total income —_--~-~- $2,209,780 $2,174,038 $2,077,724 $1,806,666 

Deducts. from income & 

special charges______ 487,244 468,932 477,587 867,877 
Net income _.._~--..- $1,722,536 $1,705,106 $1,600,137 $938,789 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mortgage bonds: 
2% serial bonds, due April 1, 1949- 


i ERROR pe Ss aE pe te mar eee * $1,600,000 
3% series due April 1, 1965_____-_-__ 7,500,000 
3% series due Sept. 1, 1970_.--~--~- 4,000,000 
3%% series due Nov. 1, 1972__---~ 1,500,000 

3%% sinking fund notes due Nov. l, 
pl TEE © at a SN SEA SI A A $2,500,000 2,500,000 
2% note payable to bank______-____ 1,700,000 1,700,000 
2% REA loan (due 1948-1966)___--~- 612,500 230,566 
44% FHA mtges. (due 1948-1967)__- 26,600 26,114 
or series pfd. stk, (cum.), $100 
BE RE SSS SEE Ca 100,000 shs. 99,115 shs. 
Common CCG Bee ee ee ane 11,500,000 shs. 1,066,434 shs. 


*Additional bonds may be issued upon compliance with the provi- 
sions of the indenture, provided that not in excess of $20,000,000 
principal amount of bonds of all series may be outstanding at any 
one time. $300,000 due Sept. 1, 1948, balance due Sept. 1, 1949- 
1951. tThe number of shares of common stock authorized was in- 
creased from 1,000,000 to 1,500,000 by amendment of the certificate 
of incorporation effected June 1, 1948. 

NOTE—Company plans to issue and sell late in 1948 an additional 
$1,000,000 of first mortgage bonds, 3%‘: series due Nov. 1, 1972. 


UNDERWRITERS—The names of the underwriters and the shares 
of common stock severally to be purchased by each are as follows: 


No. of Shs. No. of Shs. 
Blyth & Co., Inc._.----- 32,500 Kalman & Co., Inc....-- . 
Merrill Lynch, Pierce; Piper, Jaffray & Hopwood 6,500 
Fenner & Beane _____ 17,500 E. H. Rollins & Sons Inc. 6,500 
Kidder, Peabody & Co... 12,500 Equitable Securities Corp. 3,500 
Robert W. Baird & Co., Kebbon, McCormick & Co. 3,500 
WE sighing Sana 10,000 Laurence M. Marks & Co. 3,500 
Central Republic Co. Stifel, Nicolaus & Co.,Inc. 3,500 
CEPR. S  eaith Siren wid 10,000 The Illinois Co._...----~- 2,500 
The Milwaukee Co.______ 10.000 Pacific Northwest Co.__-- 2,500 
Woodard-Elwood & Co... 10,000 Whiting, Weeks & Stubbs 2,500 
W. E. Hutton & Co._--- 6,500 


—V. 167, p. 2259. 





Montana Power Co.—Earnings— 











Period End. Mar, 31— 1948—-Month—1947 
Operating revenues ___- seme 3 $1,839,927 $20,908, 
Operating expenses -___ 459,78 432,421 
Federa] taxes  .-_____- 336, te 355,798 
Other. tanes. 2..5i.-..- 199,887 171,994 
Prop. retir. and deplet. 
reserve approp. __. 125,000 125,000 1,500,000 
Amort.. of limited-term 
investments~. ....._-~_ imatalaneties perdi Saks 3,861 
Amort. of utility plant 
acquis: oo PONE FASC ORE ER 2 ae 13,113 
‘Net oper. reyenues___ $394,106 $754,714 $7,643,120 
Other income (net) ~~~ 2,563 7,273 65,021 
Gross income — ~~. ~~ $896,669 $761,987 $7,908,141 
Int. and other deducts... 87,918 97,786 1,121,660 
Net income —_..._-._ $808,751 $664,201 $6,786,481 $ 


Divs. applic: to preferred stock for the period. 957,534 - 


+ $5,828,947 ~ 








Balance 
—V. 167, p. 1924. 


-Mentgomery. Ward & Co., Inc.—More Officers. 

The resignation of Wilbur H. Norton as President was ) 
by the board of directors on June 10. and the resignation of Oswald 

iggins as Vice-President became effective.on June 15. Lawrence 
Appiey, another Vice-President; had previously resigned. 

It was reported on June 16 that Lawrence H. Odell, also a Vide= 
President; had also tendered his resignation, 

George Whitney and H. P,. Davison, President and Vice- . 
respectively; of J. P. Morgan & Co. Incorporated, on June 16 res 
as directors of Montgomery Ward & Co. because of certain 


ences of opinion which have arisen as to matters of policy, 
involving the internal organization of the company.—V. 167, p. 
Mount Vernon-Woodberry Mills, Inc. — Stock Split 
The stockholders on June 15 approved a proposal to split- 
each share of $20 par value common stock into four shares of 
par value common stock:—V. 167, p. 2581, 


National Gas & Electric Corp. (& Subs.)—Earnings— 




















3 Months Ended March 31— 1948 

Total operating revenues__.___.___- $1,250,702. 

Overation—Purchased gas ________ 261,321 

Other : €xpeness. oko ss 4 

Rinintemene® soi ea bee oe §7,252 

Prov. for retire. (deplet. & amort.) 127,976 

General: £9200... oct eo 52,612 

Federal income taxes_____.___-.... 6 
Net operating income____..2.__u $196,172 

Other income (net) -....~- 2-2 1,617 13, 
Gross income __.__..-. $197,789 $177,340 $11 : 

Total income deductions_.______-_ 29, 17,2 29,07 
Net income _____ $167,794 $160,054 $89,9 
Earnings per share.__.__________ $0.38 $0.36 $0.20 












—V. 166; p. 2106. 

National Homes Corp., Lafayette, Ind. — Pref 
Stock Offered—Kiser, Cohn & Shumaker, Inc, and 
fensperger, Hughes & Co., Inc. on June 10 offered 1 
shares of 6% cumulative preferred stock series A of 1 
at par ($100) and dividend. The underwriters have béen 
given a 90 day option to purchase severally an aggregate" 
of 750 additional shares at $94.50 per share. 

The preferred stock is entitled to cumulative dividends at the rate 
of 6%, payable quarterly from July 1, 1948. Callable in Ba gg or 
part on any dividend paying date upon 30 days’ prior notice 
on or before July 1, 1958, and at 102 thereafter, plus accrue GHEE 
dends to date of redemption. Five per cent of the — n 
of shares of the series at any time outstanding to be redeemed 
retired annually out of simking fund commencitig July 1, 1950. 
Lafayette (Ind:) Loan & Trust Co., registrar atid transfer agent. 

HISTORY AND BUSINESS—Corporation was inco?fporated in Indiana 
June 25, 1940, and immediately began the business of manuf 
prefabricated homes. Dut to the war, a major portion of the 
pany’s early production went to various government 
February, 1944, the origimal plant in Lafayette was’ destr 
Insurance proceeds made it possible to construct. the pre 
plant, located at the east of Lafayette, which now gene ah 
of more than 85,600 square feet. 

National Homes are one-story residential homes. Approximately 12 
basic design® are now it production, varying in si#® from two- 
to four-bedroom homes. The prices for these homes, er | - 
ished and ready for occupancy, range from $6,000 to $10 the 
average amount of which accruing to the company is 43%. The 
are constructed from high grade materials, using standardized 
ized exterior walls, partitions, ceilings and roof sections. The ex 
walls and ceilings are insulated, assuring low cost winter 
and summer comfort. The National Homes dealer prepares the 
ment and first floor, after which the panelized sections are shi 
directly from the factory to the building site and quickly > 
No finished inventory is carried. 

Within the past year the company has manufactured and built 64 
houses for several large coal companies in West Virginia. rye 
orders for this type of industrial housing have been accepted and 


company intends to continue expansion in this field. Other specialties, 
such as school houses, stores and professional offices are now scasane 
produced. 

SUBSIDIARY COMPANY—In April, 1947, National Homes Acceptambe 
Corp..was insorporated in Indiana as a wholly-owned 
with an authorized capital of 5,000 shares of common stock (par $100), 
of which 1,000 shares have been issued to and paid for by National 
Homes Corp. The subsidiary corporation was formed for the reget 
of furthering the sales of National Homes by making available 
dealers a dependable source of credit. 

PURPOSE—The proceeds will be used to furnish additional working 
capital made necessary. by increased production and sales. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 











Preferred stock (par $100)_.~-..--~-~-- 10,000 shs. 
6% cumulative series A__.....-__--- 2,500 shs. 
Common stock (par $1)___--_-_--__.- 200,000 shs. *149,697 shs. 
*Of which 4,000 are owned by company. 
STATEMENT OF INCOME AND EXPENSE 
9 ™Mos.End. -——Years Ended June 30—— 
Mar. 31,'48 1947 1946 1945 
Nok: gatee 5 ak $3,305,437 $3,498,888 $1,521,228 4,351 
Cost of goods sold_._.. 2,676,275 2,833.409 1,166,738 601, 
Bxpenees ......----.223 281,856 254,461 155,529 116, 79 
Operating profit ..-- $347,304 $411,017 $198,959 si  oee 
Other income (net) _.-- 26,501 30,552 13,722 
Net income ....._-~-- $373,805 $441,569 $212,681 on 
Prov. for Fed. inc. tax 141,351 169,443 119,288 
Balance surplus — ~~ $232,454 $272,126 $93,393 $32, 
Cash div. on com. stock 58,271 141,758 49,000 pace 


—V. 167, p. 2581, 


National Tea Co.—Secondary Offering—Blyth & 
Inc. offered as a secondary distribution on June 11 15, 
common shares (par $10) at $28% per share, with a ¢ 
er discount of 75.cents a share. The offering was ¢ 
subscribed.—V. 167, p. 2581. 
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-New England Gas & Electric Association—Output— 


For the week ended June 11, this Association reports electric output 
af 14,931,343 kwh. This is an increase of 1,345,190 kwh., or 9.90% 
aliove production of 13,586,153 kwh. for the corresponding week a 

ns output for the June 11 week is reported at 147,962,000 cu. ft. 
This is an increase of 8.573.000 cu. ft., or 6.15% above production 
of, 139,389,000 cu. ft. for the corresponding week a year ago. 

Por the month ended May 31, the Association reports electric output 
of 61,962,542 kwh. This is an increase of 2,571,332 kwh., or 4.33% 
above production of 59,391,210 kwh. for the corresponding month a 

r °. 
oe * for May, 194g is réported at 708,451,000 cu. ft. This 
is an increase of 43,625,000 cu. ft., or 6.56% above production of 
664,826,000 cu. ft. for the corresponding month a year ago. 


CONSOLIDATED INCOME ACCOUNT 























1948 --— 1947 

12 Months Ended March 31— Pro Forma Actual Actual 
Total operating revenues__._.....- $26,119,727 $26,119.727 $22,406,711 - 
Operating expenses _._.....------- 16,478,801 16,478,801 12,093,695 
DESMARAIS in she nn ~sennone 1,911,475 1,911,475 1,609,421 
Provision for retirements of prop- 

erty, plant, and equipment_____- 1,685,277 1,685,277 1,887,373 
Provision for taxes other than Fed. 

SY SO Gk ee os 2,440,692 2,440,692 2,280,465 
Operating income ........~.--~--- $3,603,483 $3,603,483 $4,535,758 
CUR I. nn oaks. sci wes 147,220 147,220 195,968 

Wet income before prov. for Fed. 

inc. taxes and other deductions $3,750,302 $3,750,702. $4,731,725 
Other deducts. from income of subs. 345,255 345,255 360,849 

NING 6 oi his apnea ale $3,405,448 $3,405,448 $4,370,876 
Wew Eng. Gas & Elec. Assn. deducts. 690,087 751,016 1,926,076 

Net inc. before Fed. income taxes $2,715,360 $2,654,431 $2,444,799 
Prov. for Fed. income taxes (on basis 

of separate retufn)___---__-__-__ 1,315,966 1,312,487 1,756,451 

Wet income if consolidated returns : 

were not filed _..______ tie wins $1,399,394 $1,341,044 $686,348 
Credit resulting from filing of con- 
solidated tax return.._......_-_- 485,516 .~ 506,413 714,551 
Balance to surplus___._..____ $1,884,910 $1,848,357 $1,400,900 
Preferred dividend requirements OD I cll cenibie 349,312 ° 
Balance after preferred dividend requirements_._______-__ $1,535,598 


Pro Forma Earnings Statistics— 
Earnings per common share___.._.._____- 


Sinking fund requirements $276,500 per annum. 
--The pro forma statement of income has been adjusted to re- 


Before After 
Sinking Pund Sinking Pund 
$1.23 $1.01 


NOTE— 
fiect parent — fixed charges on the basis of debt prior to Janu- > 


ary, 1948, of $22,425,000 per annum at 2%%% interest rate and Federal 
co. 














taxes computed on the ‘basis of such adjusted fixed charges. 
Amount deducted for amortization of debt expense is subject to final- 
determination. 
STATEMENT OF INCOME (Parent Company Only) 
——_1948-—-—- 1947 
12 Months Ended March 31— Pro Forma Actual Actual 
‘Total income ___...__._- wetted ste $2,716,330 .$2,716,330 $2,835,264 
ME oe ncpta ge Mh eee 185,852 185,852 132,455 
Prov. for taxes other than Ped. inc. 633 633 634 
jag eee OP Ba 
vi“ine: taxes an er uctions $2,529,645 $2,529,845 $2,702,175" 
deductions from income_____ 690,087 751,016 1,926,076 
Provision for Fed. income taxes (on 
basis of separate return) _...____ 103,277 99,804 38,352, 
Net rope! = pepealitanes returns 
Were net Mled.=. 2222 ois..s $1,736,480 $1,679,024 , 
Credit resulting from filing of con- mz ids 3e OMe ree 
 solidated tax seturn.. ct 39,423 37,375 15,870 
Balance to surplus... $1,775,903 $1,716,3 7 
Pid. dividend requirements at 442“ 340,312 eee: |: See 
‘Balance after pfd. divid. require. $1,426,591 
Before After 
Pro Forma Earning Statistics— Sinking Fund Sinki 
*Earnings per common share....._.______ spina ‘ 3002 - 


_ Sinking fund requirements $276,500 per annum. 
‘Based on 1,246,011 common shares. 

The pro forma statement of income has been adjusted to re- 
fiect. fixed cha on the basis of parent company debt prior to Janu- 
pei ow pang per annum with interest at the rate of 2% % ' 

nd Fede aoe s aha Hg 1 — such adjusted fixed 

‘ ; t expense is subject 
to final determination. Dividends from subs 

a ee mene ae idiaries have not been ad-. 


ted return er 
to reduction in parent company interest charges. eredit corresponding 


CONSOLIDATED EARNINGS POR 12 MONTHS ENDED APRIL 50, 1948 


Total operating revenues 
ting expenses (other than items shown pelow) 











bth TI and steam purchased... === tienen 
po TEENS SMER NG 5. SAIS il IES a EE I ORS ct ‘971, 
Provision for retirements of property plant, and equipment ysty 4 
, Plant, and equi 
Provision for taxes other than Federal income acai 2/425, 730 
Operating income _.__ 
VO vas Cer 
Net income before other deductions & Fed. i 
deductions from ineome of im gt rf 
SE a ey eee eet 
New England Gas & Electric Association deductions.--7--. *°-483-83°, 
Net income bhefcre provision for Federal in 
: n come taxes___ 2,787,84 
Prov. for Fed. inc. taxes (separate company return basis) i cease 
Rr 2c ee fn oe te Ey i 
Credit resulting from filing of consolidated tax return__.__ "aapaae 
Balance to surplus_____ Siri ace an 860 
Preferred dividend requirémenis at 4% %_.2__7~~----_ #1982860 
*Balance available for common res 
_. fund requirements) ee em: atom es $1,602,548 
*Equal to $1.28 on share before and $1.06 , ab 
. : st bool oaeets Share before and $1.06 per share 
EARNINGS OF CO. ONLY FOR 12 MONTHS ENDED APRIL 30, 1948 
Total income _____ : 
pei tanes other than’ Paden inert $2,715,092 
Expenses ) other than Federal income -taxes______ 194,924 
Net ae pg a al citer deductions and provision for 
Other deductions trom incoia 2777777 alee 
Prov. for Ped. inc, taxes (on basis of Separate return)____ 101,945 


Credit resulting from filing of consoMdated tax return____ 








lance’ to surplus.....- ... =~. 
Preferred dividend requirements at 414%... ~~~~~ ue 
i ore available for common shares 
eg an (before sinking , 
CNY Cee le eh $1,402,485 


*Equal to $1.12 per common share befor, 
e and 
Sinking fund requirements.—V, 167, Pp. 2581 a 


New Jersey Bell Telephone Co.—Registers with SEC 


The company on June 11 filed a registration statement with the 
SEC covering $55,000,600 
names of the underwriters will be determined through competitive 
bidding. Proceeds wil] be used to pay off advances made by American 
Telephone & Telegraph Co. (parent) for construction and general 
corporate purposes.—V. 167, p. 1473. 


North American Aviation, Inc.—Leases Plant— 


This corporation has leased the complete aircraft plant facilities at 
Vultee Pield, Downey, Calif., under a three-year agreement, it was 
announced on June 3 by J. L. Atwood, President. 

With completion of the lease arrangement for the entire plant, the 
company announced it will now transfer its Aerophysics Department 
to Downey and start buildup for production of a new type airplane. 

Operations will continue as usual at the Los Angeles, Calif., plant 
where production is starting on the Air Force F-86 ‘“‘over 650-mile-an- 
hour’ sweptbeck fighter, and at the Long Beach. Calif., plant, which 
is in production on the Air Force’s only operational four-jet bomber, 
the B-45, the announcement Said. 


Production of a new Air Force trainer, the North American T-28, 
alse will be located in the Los Angeles plant. A contract is now 
being negotiated for this trainer. 


Leasing of the Downey plant gives the company adequate produc- 
tion facilities-for its needs under its eurrent backlog of $260,550,358 
in. unfilled .orders, Mr. Atwood pointed out. The company now has 
3,873,500 square feet of floor space in the three plants. 


Occupation of the full Downey facilities will be started imme- 
diately and will be completed within the ,mext several] months. Since 
Feb, 1 the company has used, under a temporary lease, part of the 
plant for aircraft modification, storage, and light manufacturing. 
These operations will be continued. 

The three-year lease agreement was made with the government 
which owns approximately two-thirds of the plant and the Consoli- 
dated-Vultee Aircraft Co., San Diego, owner of the remaining portion. 
The entire facilities include 961,000 square feet of floor space and 
@ 160-acre airport. 


Three New Directors—Has Backlog of $400,000,000— 


William C. Mulléndore (President of the Southern California Edisen 
Co.), Alden G. Roach (President and Treasurer and a director of 
Consolidated Steel Corp.), and Chester A. Rude (Chairman of the 
Executive Committee and Vice-President of the Security-First Na- 
tional Bank of Los Angeles), all of Les Angeles, Calif., have been 
elected directors. This gives the company a nine-man board repre- 
senting the increased number of stockholders resulting from the 
recent sale of General Motors’ stock interest in North American 
Aviation. 


It was also stated on June 11 that new orders announced by the 


Air Porce under its current procurement program raised North Amer- 
iean's backlog to approximately $400,000,009 


The company now holds contracts for production of the F-86 ‘‘over : 


650-miles an hour’ jet fighter; the B-45 four-jet bomber, the T-28 
trainer and a new type plane. North American also is conducting 


research and development work in the field of guided missiles for - 


the armed services.—V. 167, p. 2471. 


Northern States Power Co. (Del.)—-Weekly Output— 


Blectric output of this company for the week ended June 12, 1948, 
totaled 59,394,000 kwh., as compared with 52,710,000 kwh. for the 
corresponding week last year, an inerease of 12.7‘: .—V. 167, p. 2681. 


Northwestern Pacific RR.—Earnings— 


‘ April— 1948 1947 1946 1945 
Gross ‘from railway___- $599,478 $529,924 $345,683 $439,777 
Net from railway. 73,094 118,829 *39,783 31,069 
Net ry. oper. income--_- *705 45,759 *79,311 *17,841 

From Jan. 1— 

Gtoss from railway_-_-- 2,435,402 2,150,340 1,321,539 2,006,746 
Nét from railway—_--.-- 295,317 456,507 *405,058 337,717 
Net ry. oper. income__- *37,668 177,878 *605,911 140,252, 


- *Deficit.—V. 167, p. 2033. 


‘ Omar, Inc.—To Increase Facilities— 

A new $140,000 building to house the company’s expanded Racine 
branch is now in the proeess of censtruction on a plot of land 68,000 
square feet, purchased by the company. The new building will have 
a capacity for 30 delivery trucks. i 

The project is being pushed so that it can be completed in three 
months from the time ground was broken on April 29. 


Steel construction started May 28 and it is expected the new plant_ 


will be in full o 
Sales of the ; 
are expected to be more than $750,000.—V. 166, p. 2422. 


. Ottawa Electric Ry. Co.—Calls Serial Bonds— 


All of the outstanding 2%% first mortgage~serial bonds .maturing 
serially April 1, 1949 to 1957, incclusive, have been called for redemp- 
tion on Aug. 12, 1948 at 101 and interest. Payment will be made at 
the Bank df Montreal in Ottawa, Montreal or Toronto, Canada.’ 
—V. 165, p. 3172. . 


Otter Tail Power Co.—Stock Change Approved— ) 


The Federal Power Commission has authorized the company to 
feclassify its 179,255 common shares ($10 par) into $5 par each, 
issuing two new shares for each old share. The company proposes to 
increase its authorized number of common shares from 240,000 (par 
$10) to 750,000 with (par $5). The P. S. Commission of North 
Dakota has approved the plan.—vV. 167, p. 1812. 


Pacific Telecoin Corp.—Files with SEC— ' 


The company on June 10 filed a letter of notification with the SE 
for $300,000 442% equipment trust certificates, series A, dated July 
1, 1948, and due July 1, 1951. . Underwriters, Gearhart & Co., Inc., 
and Paul D. Sheeline & Co. Proceeds will be used for the purehase 
of equipment.—V. 164, p. 12. : 


ration on. Aug. 1. 


Pacific Telephone & Telegraph Co.—Subscription Agt. 


The Bankers Trust Co., New York, N. Y., is prepared to accept 
subseriptions for common stock. The warrants expire on July 7, 
1948.—-V. 167, p. 2581. 


; Pacific Tin Consolidated Corp. (& Subs.) —Earnings— 





' Quarter Ended March 31— 1948 1947 1946 
, tirana $135,000 $4,000 $2,000 
Depreciation and depletion________ 42,000 8,000 8,000 

Met profit .....--.-----.-----.- _ 903,000. 194,000 $6,000 
Earnings per share___-___________- $0.09 Nil Nil 


*After taxes and other charges but excluding items of income and 
expense relating to war loss recoveries. Net loss. 


’ Tin sales-made by the corporation and its subsidiaries in the first 


quarter of 1948 and in the corresponding period of 1947 were as 
follows: 

Y 1948 1947 
Pounds of metallic tin -ssold__...._.._---._-_- 253,550 67,959 
Average price received per pound of .tin__- 89.6 cents 66.2 cents 


The costs of repairing war damage in the first quarter of 1948 
totaled $34,500 and were charged to the reserves set up for this 
purpose in 1946. hs 

Profits for the first quarter «f 1948 are below normal because 
390,000 pounds of tin were added to the metal inventory accounts 
during ¢t quarter.—-V. 167, p. 1367. ; 


Packard Moter Car Co.—May Production— 

The company produced’ 8,868 units in May—just 401 units short of 
April’s postwar production high of 9)269. 

May’s total reflected a shorter working month of 20 days compared 








40-year debentures, due July 15, 1988. ‘The ° 


icine branch, now somewhat over $500,000 ‘a year, - 





with 22 days-in April and, in addition, was reached .despite two 
successive stoppages forced on May 20 and 21 by wildcat strikes in 
the plant of the company’s body supplier. ss 

George T. Christopher, President and General Manager, said, “‘Our 
schedules for. June call for production of 65 units per hour and, if 
no out-of-line situations arise as we go along, the month's total 
should exceed the April postwar peak.” 

Production total in the first five months of this year amounts to 
36,074. units, compared with 19,787 in the same period of 1947 and 
55,477 turned out in all of last year.—V. 167, p. 2034. 


-Pantepec Oil Co. of Venezuela, C. A—_New Well— 


@he company announces the completion of its well Roble 17 in the 
37,000-acre El Robie Congession in Eastern Venezuela, with produc- 
tion at the rate of 1,400 barrels per day. The well is a stepout 1,300 | 
yards to the west of Roble 1!, the heretofore westernmost well of the ~ 
field. Roble 11 which was completed last year with an initial produc; 
tion of about 1,300 barrels per day in turn is a stepout 1,300 yards - 
west of Roble No. 1. Wells Nos. 17 and 11 extend the field ite milés 
to the west of the boundary attained at the time drilling was sus-’ , 
pended dring the war. : 

Weil No. 12 was completed in September of 1947 for an initial 
production of 1,235 barrels per day,.and was a.stepout 1,300 yards fo 
the northwest of the northenmost well in the field. ow 

Roble 15, a deep test well to explore the Merecure sands, is now 
at 11,852 feet and will be tested shortly. In addition to finding the 
rands found by the other wells in the eoncession, this well has en- - 
countered several highly promising sands in the Merecure. 

Roble 18, over 2 miles southeast of -Roble 15, has been drilled to 
a. depth of 8,700 feet and is now being tested.—-Y. 167, p. 1697. 


Paramount Pictures, Ine.—Plans to Reduce Capitali-— 
zation and Theatre Holdings— : 


Barney Balaban, President, at the annual meeting held on June 15, 
announced that the company plans to shrink its capital structure. 
This will be necessary in view of an anticipated reduction in assets 
and earning power as a result of a recent decision of the VU. 8. 
Supreme Court in an anti-trust suit against motion-picture property 
holdings, said Mr. Balaban, who added: 

“Without regard to the specific application to Paramount's stru- 
ture of. the standards the Supreme Court has laid down, I am certain 
that the decision in our case, taken together with the decisions 
rendered on the same day by the Court in two other cases involving 
theater circuits, will force transformations within the industry.” - 
The Supreme Court has remanded the suit to trial court, Mr. Balaban: - 
pointed out, with instructions to hold further proceedings to determine 
rH validity of the ownership and operations of theaters by pro- 
ucers. 

Stating that Paramount will be involved in those changes, Mr. 
Balaban said he did net know what the outcome would be, but he 
believed thet Parameunt’s theater interests will -be reduced witha ” 
corresponding cut in its wltimate earning power. ‘If assets and 
earning power are to be reduced, it is prudent for us to take 
to compensate for that reduction by shrinking our capita] structure,” 
he asserted. 

The cerporation would dispose of only those theaters which future 
court aecticn might require it to sell, Mr. Balaban stated. The com- - 
pany operates 1,500 houses throughout the country, making it the 
largest theater chain in the United States. It wholly owns about 500 
and has various amounts of Ownership in the balance. ‘ 

Reporting on operations for the second quarter, Mr. Balaban dié- . 
closed that the company is experiencing the same seasonal decline 
which occurred in 1947.° It is more intense and appears to be more 
prolonged this year, he explained, adding that perhaps this is .due 
to the wider variety of diversions which are now open to the public. 
If the domestic theater business holds up as anticipated for the ” 
second half of 1948, it “‘will serve to cushion the decline in. film ~- 
earnings and will enable us to strengthen further the foundations 
for profitable operations in production-distribution,”’ he added. 

Mr. Balaban also disclosed -that stock purchased by the company ” 
this year, totaling 166,000 common shares, ‘probably would be retired 
os it is not used to acquire new fixed assets such as television sta- 
ons. 

Aithough he did not give the valuation of the company’s theater 
holdings, Mr. Balaban said they are carried on the -books at levels 
greatly depreciated from those of 1933. Of the $67,000,000 of fixed - 
assets on the Jan. 3, 1948, balance sheet,. about $55,000,000 repre- 
sented theater holdings, he said. In addition, the eompany has 
$12,000,000 invested in affiliated companies which includes Para- 
mount’s investments in theaters not wholly owned. Mr. Balaban - 
also noted that there. are no mortgages on any of the company’s 
theaters. ; 

A U. §S. District Court in New York on Dec. 31, 1946, ruled that 
the Sherman Anti-Trust Act was violated by motion picture com- , 
panies owning theaters, jointly, and with independent exhibitors, 
through stock ownership in theaters. 

The District Court’s ruling were appealed to the Supreme. Court , 
which, on May 2, remanded the case to the Jower Federal Court for 
rehearing. : 

Meanwhile, a Federal expediting court in New York, which will 
rehear the case Oct. 13, ruled against the government on Tuesday - 
concerning possible sale or purchase of theaters before a final eourt 
ruling on theater ownership. : . 

The Court denied a government application for an injunction to - 
restrain a group of-major motion picture exhibiting companies i 
acquiring or selling theater equities pending final ruling in its 
government anti-trust case. if 

The rehearing scheduled to begin Oct. 13 will consider questions 
dealing with monopoly and conspiracy practices allegedly involved in 
motion picture theater ownership and distribution.—V. 167, p. 2472, 


Penn Dairies, Inc.—Calls 6% Bonds— 


All of the outstanding first mortgage 6‘; gold bonds, due Jan. 1, 
1949,-have been called for redemption on July 1, next, at 105 and 
interest. Payment will be made at The First National Bank of York, 
Pa., successor trustee.—V. 161, p. 2560. 


Penn-Ohio Steel Corp.—Formed— 


A group of former officers of the Empire Steel Corp., headed py 
Joseph B. Montgomery, Jr., of Mansfield; O., and Samuel E. Magid, 
of New York, on June 15 announced the formation of the Penn-Ohio 
Steel Corp. and the leasing of the Naval Industrial Reserve Plant 
at Birdsboro, Pa. - 

Mr. Montgomery, formerly Chairman of the board and President 
of the Bmpire Steel Corp.; which was sold recently to the Studebaker 
Corp., is President of the new company. Mr. Magid, formerly Chair- 
man of Empire Steel's executive committee, has been elected Chair 
man of the board of Penn-Ohio Steel. He also is Vice-President ‘ef 
Hill, Thompson & Co., New York investment firm. ? i 

Other officers of the new company include: William Lake,’ Vice~ 
President in charge of production, and Roy I. Mitchell, Vice-President 
and Comptroller. Both held similar positions with Empire Steel.” 
J. G. Baker, President of General Steel Corp., will be Chairman of* 
the executive committee. i #3 

Mr. Montgomery said that Penn-Ohio Steel is expected to be'in 
Production of steel ingots within the next 30 days. Negotiations are 
under way for the acquisition of additional steel producing and 
finishing facilities, he added. rate 4 


Pennsylvania-Reading Seashore Lines—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway___~ $803,225 $766,247 $775,475 $904,676 
Net from railway___-_-~ *125,246 *78,072 *27,064 158,935 
Net ry. oper. income___ *353,535 *298,431 *212,592 *70,000 

‘From Jan. 1— 

Gross from railway... 3,118,388 2,893,117 2,690,662 3,233,398, 
Net from railway-—-_---_- *659,137 *527,098 *500,404 224,053, 
Net ry. oper. income... *1,544,683 *1,363,772 *1,196,885 *620,043 


' *Deficit—V. 167, p. 2034. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended June 12, 1948, amounted to 137,221,000 kwh., an increase 
of 7,730,000 kwh., or 6‘, over the -corresponding week of last year.— 
V. 167, p. 2582. 


- 
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Philadelphia Transportation Co. (& Subs.)—Earnings 











3 Months Ended March 31— 1948 1947 
@perating revenues —_----~~~.--.-.----.-_-__ $15,993,077 $15,180,890 
Operating cxpenses and taxes___.._.-_______-__ 15,583,732 14,019,486 

Querating  inesme *>. ~~~... ——. +. 0s $409,345 $1,161,404 
Non-operating income — --__~-----.---.------ 112,659 35,999 

OI I sn cass sppyik Seiten tennnnihacalanidiaaniaiea $522,004 $1,197,403 
Whee Ot. leanne’ eee es 835,126 887,375 
Miscellaneous deductions ~~... .-.-.---..- 21,642 76,359 
Interest on funded debt__...._._.___.______-__-_ 648,318 643,098 
Provision for income taxes.__.___-___--.--__--_ Cr450,000 Cri75,000 

Ns FE ete clenttnptiaip ters ssienanpintinr~on $533,082 $234,429 


—WV. 167, p. 2035. 


Pioneer Service & Engineering Co.— Weekly Output— 

Electric output of the operating companies served-by this corporation 
for the week ended June 12, 1948, totaled 254,045;000 kwh., as com- 
pared with 218,455,000 -kwh. for the corresponding week last year, an 
ancrease of 16.3%.—V. 167, p. 2582. 


Pitney -Bowes,-Inc. (& Wholly-Owned Subs.)—Earns. 








3 Months Ended March 31— 1948 *1947 
Wet sales, rental inceme, etc._.._____-____-_--_- 63,379,170 63,208,017 
Sost of product seld and expenses for selling, 

servicing and general administration_______~_ 2,466,309 2,301,280 
Provisien for depreciation and amertization___ 222,663 134,610 
@xpenditures for development and research ____ 73,440 75,609 
Wage and salary dividends___________________ 93;987 80,706 

Peers from opetations—._.........-—. $522,771 $615,912 
Prov. for Fed., State and foreign taxes on inc. 210,477 '244,871 

re enna Sas ee ae ee $312,294 $371,041 


*Restated to exclude fiscal year-end adjustments and other items not 
applicable to the period. The income tax provision is restated on the 
basis of proration of annual provision. 

CONSOLIDATED INCOME ACCOUNT FOR 12 MOS. ENDED APRIL 30 
(Ineludirg Wholly-Owned Subsidiaries) 


Wet enles, rental income, ete... ts $14,437,044 
Cost of product sold and expenses for selling, servicing and 

SE: TA. aos, iin eh eee 10,465,175 
Provision for depreciation and amortization.__.___._.________ 859,432 
Expenditures for development and research-_..___________ 320,095 
Wage and salary dividends... 397,332 

Is UO, is i $2,395,010 
Provision for Federal, State and foreign taxes on income__ 992,236 

ee IRR SASSY Sager, 28 eae aes So 4 "$1,402,774 


Places Preferred Stock Privately—New Director— 


On March 31 a private sale to an institution of 10,000 additional 
shares of $50 par value 414’, convertible preferred stock was con- 
summated at the price of $50 per share. 

Frederick F. Lovejoy, Jr. was recently elected a director to succeed 
Leroy U. Jerman, resigned.—V. 167, p. 2260. 


Pittston Co. (& Subs.)—Earnings— 


Three Months Ended March 31— 1948 1947 
Sales and operating revenues_.__.__-_-._. $27,455,485 $20,857,446 


QOGR OF... 89106 sit a ee he hk 33, 20R S68? - 26:908,048 
Selling, general and administrative expenses__ 1,495,241 1,210,024 
Peeeisien for bad debts... 2. = 4. 5 7,816 6,280 


Property, franchise and. other taxes 2S RP 


184,441 167,420 
Pederal and State payroll taxes___._._.__._.______ 


152,967 128,400 





Operating profit before depreciation, etc... 











$2,225,653 $2,583,755 
CR SUNG ii Ce hc i i, 182,980 319,618 
ne MOGI on re ke ee $2,508,633 $2,903,373 
Interest paid, less interest earned___________~_ 153,136 140,160 
Depreciation, depletion and amortization... 483,739 286,777 
Provision fcr Federal and State income taxes__ 768,495 855,877 
Wet income bef. prov. for minority stkhidrs.. $1,103,263 $1,620,559 
Provision for minority stockholders: 
Divs. accrued on pref. stk. of subsidiaries___ 3,326 3,730 
Portion of net income applicable to common 
stockholders of subsidiaries__.._....._.__ 250,355 366,535 
Wet income for the periods___.__.....____ _ $849,582 $1,250,244 
Marnings per share.__....-.._-._ $1.44 $2.13 


Interest Payments— 

Interest at the rate of $2.75 per $100 principal amount of 20-year 
4%% cumulative income debentures, due Jan. 1, 1964, will be paid 
on July 1, 1948, and on Jan. 1, 1949, upon presentation and surrender 
of Coupon No. 9 and Coupon No. 10 on and after the dates due at 
the Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y. 
—V. 167, p. 2582. : 


Plywood, Inc.—Financial Statement—George H. Bech- 
hold, President, in the company’s initial annual report, 
which covers operations from the company’s inception on 
June 1, 1947 to the end of its fiscal year—Jan. 31, 1948, 
said in part: 

Por the eight months period ending Jan. 31, 1948, net sales amounted 
to $2,638,046. Net earnings after taxes were $243,289, equivalent to 
approximately 48 cents per share of common stock. 

Net earnings after taxes for the final quarter of the fisccal year 
just closed amounted to approximately $138,000, equivalent to 27 cents 
per share of common stock. Comparable results are indicated for 
operations thus far in the current fiscal year. 

In August, 1947, through public sale of 200,000 shares of common 
stock and $500,000 of 20-year 5’* debentures, the company provided 
funds for the purchase of Kalpine Plywood Co., and for the retire- 
gnent of existing bank indebtedness. 


CONSOLIDATED EARNINGS POR 8 MONTHS ENDED JAN. 31, 1948 


ae Re a ee frat Seed PE ik Be Ni AOS EE Ea $2,638,046 
Cest of goods sold (other than depreciation) ____________ 1,832,924 
Weprettiation. of properties: 2... 48,720 


Selling, general and administrative expenses__.___________ 262,752 


Interest expense —_____--- Slicing icin stain ses va tidied sido 17,150 
Provision for estimated Federal and State taxes on income 195,000 
Wet income of Kalpine Plywood Co. for period prior to 
menention: OF : PULCRNGO . nn nS aki 38,212 
cn REY TRUE TEREST MEER ST PRON Se las CORTE DSR ALAR eT a $243,289 
Earnings per common share__-.________-_--__________--- $0.48 


CONSOLIDATED BALANCE SHEET, JAN. 31,. 1948 


ASSETS—Cash, $385,313; trade accounts receivable, less reserve of 
$4,381, $258,833; employees and miscellaneous accounts receivable, 
$5,975; inventories, at approximately the lower of cost or market, 
$735,337; prepaid insurance and other expenses, $25,321: land, build- 
ings, machinery, equipment, etc. (after reserves for depreciation of 
$187,988), $469,044; discount and expenses in connection with sale of 
S@ sinking fund debentures (less amortization), $73,505; total, 
$1,953,327. 


LIABILITIES—Notes payable to bank, $170,000; equipment purchase 
and miscellaneous notes payable, $15,612; accounts payable (trade), 
$57,823: accrued expenses ‘other than taxes on income), $40,974; 
Federal and State taxes on income (estimated), $210,306; due to part- 
mers of predecessor businesses, $28,000; 5% sinking fund debentures, 
with detachable common stock purchase warrants, $500,000; reserve 
for tax contingencies, $15,723; common stock of $1 par value, $500,000; 
capital surplus, $171,601; earned surplus (net income for eight months 
ended Jan. 31, 1948), $243,289; total, $1,953,327.—V. 167, p. 1926. 


Portland Gas & Coke Co.—Earnings— r 

















12 Months Ended March 31— 1948 1947 
Opergtng revenyes 2. $9,526,065. $8,020,151 
Operating revenue deductions_.__--..____-_-_ 8,953,195. 7,215,037 

Net. operating revenues. $572,870 $805,114 
Other income (net) ba EEE Coe ER 1,632 874 

Gross income ........-.¢..... PEN, $574,502 $805,988 
Interest and other deductions (nmet)_.._._._.______ 434,128 419,134 

Net income ~~ .-<__ $140,374 $386,854 





—V. 167, p. 2137. 
Public Service Co. of New Hampshire — Withdraws 
Permission to Issue Notes—SelHs 139,739 Shares Common 
The SEC has given the company permission: to withdraw its pro- 


‘ posal to borrow from one or more banks, from time to- time; -a 
maximunr 


amount. of . $5,210,429 (inchiding $2,;720;000 outstanding 
notes as of April-7, 1948), and to issue -or renew, from time to: time, 


- in -evidence ‘thereof its -proniissory. notes with a maturity of nine 


fe 


COMPARATIVE STATEMENT OF EARNINGS 
Peried Bnd. March 21— 1948—3Mos—1047 1948--12 Mos.—1947 
Operating revenues -._ $3,386,724 $2;938,650 $12,334,944 $11,102,704 














purchased power __-. 959,306 417,201 3,384,822 1,780;657 
Other operations —_ . 830,543 749,669 3,090,091 2,683,068 
Maintenance _______--. 196,139 150,318 773,585 643,694 
Provision for deprec..__ 268,301 242,009 1,001,076 934,683 
Federal income taxes__ 176,500 305,000 504,400 1,041,100 
Other. tazes: 223. 362,244 319,676 1,430,514 1,271,361 

Net operetirg income $593,700 $754,777 $2,150,456 $2.743,141 
Non-operating inc. (net) Dr4,527 Dr3,324 Dri,285 13,344 

Gross income —__. ~~ $539,173 $751,453 $2,149,171 $2,756,485 
Int. and other deducts. 158,895 119,826 526,968 599,818 

Net income —........ $430,278 $631,627 $1,622,203 $2,156,667 
Pfd, div. requir2ments__ 85,680 85,340 342,040 379,095 

eee ica $344,593 $546,237 $1,280,163 $1,777,572 
*Earned per com. share $0.49 $0.78 $1.83 $2.54 


*Based on 698,695 shares.—V. 167, p. 2035. 


Public Service Electric & Gas Co.—Registers with SEC 


The company on June 11 filed a registration statement with the 
SEC covering 200,000 shares ($100 par) cumulative preferred stock. 
The names of tne underwriters will be determined through competi- 
tive bidding. Proceeds will be used for property additions and im- 
provements.—V, 167, p. 2582. 


Puget Sound Pulp & Timber Co.—$1 Dividend— 


On June 9 the directors declared a cash dividend of $1 per share 
on the common stock, payable June 30 to holders of record June 21. 
A like amount was paid on March 31, last. 

The company on July 15 will split up the present no par common 
stock by issuing to common stockholders of record July 1, 1948 one 
additional share for each share held, See V. 167, p. 2260. 


Purity Bakeries Corp. (& Subs.)—Earnings— 


16 Weeks End.— Apr. 17, '48 Apr. 19, ’47 Apr. 20,46 Apr. 21, '45 
Mat: prot: ice. 6 1,099,346 $960,909 $930,672 $712,867 
Common shs. outstdg._ 805,045 805,045 793,026 774,576 
Earnings per share____ $1.37 $1.19 $1.17 $0.92 


*After interest, depreciation, Pederal taxes, all other charges and 
deduction for minority interest.—V. 167, p. 1849. ;* 


Quaker State Oil Refining Corp. (& Subs.) —Earnings 


Quarter Ended March 31-— 1948 1947 1946 
Net sales, exel. of inter-co. sales_._ $13,216,947 $10,131,152 $8,626,960 











Cost of sales (excl. of depr. & depl:) ©10,142,873 7,269,239 6,094,679 
Selling, admin. & general exps.___ 1,111,448 1,077,268 1,015,881 

Gr06s: -DEGEN «onc spin tee $1,962,626 $1,784,644 $1,516,399 
OCbtres WOME snc ciennne se 98,755 79,510 44,597 

Tatel ineeme § —...-.-.2.--..... $2,061,381 $1,864,155 $1,560,997 
Depreciation and depletion____..~ 429,030 427,044 503,116 
State income tax... ......-.-... 46,500 37,000 30,075 
Federal income tax — ~~~ --~-- 622,000 509,000 414,750 
Minority int. in ine. of subsid. co. -—~--~-- 156 934 

het SS a cine $963,851 $890,954 $612,120 
Earnings per share__........--~. $1.04 $0.96 $0.66 


—V, 167, p. 946. 


Queens Borough Gas & Electric Co.—To Borrow— 


The company, a subsidiary of Long Island Lighting Co., has asked 
the SEC for permission to borrow $400,000 from the Bank of Man- 
hattan Co. The borrowings will be evidenced by a 2%% promissory 
note maturing Jan. 22, 1949, and proceeds will be used to pay off a 
note of like amount now held by Bank of Manhattan.—vV. 167, p. 2473. 


RCA Communications, Inc.—Opens Radiophoto Serv- 
ice to Wellington, New Zealand— 


The corporation on June 3 announced the opening of a direct radio- 
photo circuit between San Francisco and Wellington, New Zealand. 

This new circuit, operated in association with the New Zealand 
Telegraph Administration, further extends the service made available 
by RCA for the transmission of newsphotos and other graphic infor- 
mation. 

Similar service is offered from New York to Great Britain, France, 
Switzerland, Denmark, Sweden, Italy, U.S.S.R., Austria, Egypt, India, 
Ceylon, Union of-South Africa, Bermuda and Argentina, and from 
San Francisco to Hawaii, Australia, and Korea.—V. 167, p. 2260. 


Railway & Light Securities Co.—Asset Values— 


Based upon market quotations as of May 28, 1948, this company 
reports net asset coverage of its outstanding securities as follows: 


Wai RU Raises cli ig nS ecient mine ek thal $28.21 
Per 4% cumulative convertible preferred share, $50 par--- 162.84 
Per collateral trust 3%% bond..._..-.-~---.--_.--.-=..—. 2,660.34 


—V. 167, p. 2364. 


Rayonier, Inc.—Long-Term Debt Reduced— 


Edward Bartsch, President, on June 8, stated that the company’s 
$20 million long-term debt was reduced on May 31 by payments of 
principal in the amount of $1,250,000. 

He added that second-quarter sales and earnings are continuing at 
about the same level as in the first quarter of the year which, as 
indicated at the annua! meeting in April, makes it probable that in- 
creased dividend declarations may be expected late this year. 

The directors have declared a regular dividend for the third quarter 
of 25 cents per share on the common stock, payable Aug. 16, to 
holders of record July 30. A like amount was paid on Feb. 16 and 
May 14, last; while in 1947 only one payment of 50 cents was 
paid on Oct. 15.—V. 167, p. 2364. 


Reading Co.—Equipment Trust Certificates Authorized 


The ICC on May 28 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $4,800,000 of 
equipment-trust certificates, series O, to be issued by the Pennsylvania 
Co. for Banking & Trusts, as trustee, and sold at 99.19 and dividends 
in connection with the procurement of certain equipment.—V. 167, 
Pp. 2364. 


. inéome, $7,090; total, $437,304; less other deductions, . : nee 


Republic Petroleum Co. (& Stibs.)— 

















3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Operating revenue_____ $565,629 $312,558  $226436 $282,242 
Oper. & gen. expenses_ 160,286 125,797 116,587 116,060 

Profit ; $405,343 $186,762 $109,851 $166,181 
Other income (net)_-.. Drt1,428 Dr5,321 414,250 6,948 

Total income ___-___ $393,915 $181,441 $524,201 $173,129 ~ 
Prov. for depl., depr. & : ' 

amortization — ..- 59,213 68,890 64,459 wae 
Taxes 19,200 11,106 149,163 17,166 

Net profit ...._-.- $315,502 $101,446 $310,479 © bard 

- *Earns.. per com. share 62:30. « "9038". “Sat? + er 
*After dividends on.54%2% cumulative eonvertible 


z : —_ 
series A. tIncludes net gain on sales of capital assets, oti 


a 


4 


$414,250.—V. 167, p. 2297, Bas : suche 


Bh ismatk legless $14,090,000 $15,570,000 - $3,987,000 $27 
Net profit after taxes_ 730,737 1,312,609 793,991 be 
1,000,000 ~— 1,000,000 800,000 749,482 ~ 


Common shares —..._. ,f 
Earnings per com. shr. $0.70 $1.28 $0.07 - $0.73 


*After provision for normal Pederal income tax and after exees: 
Profits tax. tAfter giving effect to income and excess profits tax 
“carry back" credit the loss before such adjustments was $555,009 
due principally to the steel strike—V. 167, p. 1850. 

Rie Grande Water Power Co.—Sold— 

See Ulen Realization Corp. below.—V. 143, p. 1245. 


Ritter Co., Inc.—Earnings— 





“ bagede A End. Mar. 31— 1948 1947 1946 1945 
RN bin os he $386,828 $558,044 . $286,084 $222,436 
Depreciation  _________ 23,175 21,600 17,325 28,290 
Federal and State fran- 

chise taxes ......... 152,000 228,000 155,500 125,000 

Net income —......_ $211,653 $308,444 $113,259 $69,146 
Earnings per share on 

149,000 common shrs. $1.25 $1.90 $0.59 $0.30 


Shipments during the first quarter of 1948 were 2.45% greater than 
those of the first quarter of 1947. 

Current sssets amounted to $6,010,101 on March 31, 1948, including 
cash and government securities in the amount of $1,216,198. Current 
liabilities on March 31, 1948, including provision for Federal and othe: 
taxes, amounted to $1,611,930, a ratio of 3.73 to 1.—V. 166, p. 1895. 


Rock of Ages Corp., Burlington, Vt.—Files with SEC— 


The company on June 8 filed a letter of notification with the 
for 2,000 shares of common stock (no par), to be offered at $13 
per share. Underwriter, Lee Higginson Corp. Proceeds will be used 
to reimburse the corporation for cost of shares purchased from an 
existing stockholder.—V, 163, p. 3291, 


(The) Ruberoid Co.—Earnings— 


Quarters Ended March 31— 1948 1947 1946 
Wet. see ieee, ees $13,993,505 $12,204,144 $7,623,832 
Net profit after charges and taxes 1,307,498 *1,077,163 226, 
Earned per common share________ $3.29 $2.71 $0.5 


*After providing $118,000 for contingencies.—V. 167, p. 1155. 


Rudy Furnace Co., Dowagiac, Mich.—Earnings— 





4 Months Ended- March 31— . 1 1947 
ing RAE ES RRR SS 5 GRRE AA eat $831,649 $631,5 
Net profit before Pederal taxes__._....__. ~~ 17,681 — 2 
Provision for Federal taxes__...._-______-_--- 3,966 16,165 

WOE OROEE ob niente $13,715 $24,997 


BALANCE SHEET AS OF MARCH 31, 19485 

ASSETS— Cash, £115,863; accounts and notes receivable, $187,482; 
inventories, $298,506; plant and equipment, $534,046; prepaid expenses, 
$21,372; deferred assets, $26,561; good will,.$1; total, $1,183,851. 

LIABILITIES—Accounts and notes payable, $97,217; mortgage*¢short ~ 
term), $70,341; accrued liabilities, $10,097; mortgage (long term). 
$246,386; common stock, $201,641; capital surplus, $326,606; earned 
surplus, $141,163; total, $1,183,851.—V. 167, p. 1475. 


Rutland RR.—Earnings— 





April— 1948 1947 1946 
Gross from railway__-_- $510,549 $512,860 $415,736 
Net from railway__.-_~ 61,449 25,18 4,682 
Net ry. oper. income-__-_ §,222 *22,870 *35,492 

From Jan. 1— 
Gross from railway_.._. 1,992,601 1,889.765 1,663,119 1,568,372 
Net from railway____- 126,276 *126,841 *25,4 *90,961 
Net ry. oper. income___ *82,051 *349,048 *164,713 *209,284 


*Deficit.—V. 167, p. 2137. 


Saguenay Power Co., Ltd. (& Subs.)—-Earnings— 
(Not including Saguenay Electric Co.) 











3 Months Ended March 31— 1948 1947 1946 
Operating revenue —_..__.-...----- $1,870,910 $1,821,198 $1,815,654 
Operating expenses ~-..-.-~----~-- 664,500 574,699 656,765 
Education tax (Province of Quebec) 99,290 105,944 njeiciiccliia 
Other taxes, (excluding income and 

excess profits taxes)_.__.______-_-- 66,209 47,166 60,652 
Provision for depreciation...._.--~ 175,557 183,765 184,108 

Net operating income__........~- $865,354 $909,624 $914,129 
CORRE. IROOM inc ilies ne Sieoine 31,259 28,404 32, 

Ges . MOGI cite denn eciienseaions $896,613 $938,028 $946,551 
WGN ORSO. — dieser ete (Meas. a eee TT, 
Interest on funded debt__...__-.-- 195,000 199,500 329,813 
Debt oremium ....-2--ssdsceness- eee | 8 eee 16,040 
Amortization of financing expenses 43°768 43,768 48,045 
Provision for income taxes.-—...-~-. 265,782 289,376 212,234 

I ice tetris Riad tlirnio ane $392,063 $405,384 $262,549 
Preferred dividends ___.____-_~.~- 51,165 53,000 53,000 
Common dividends ~...-~--~--~-~- 210,000 210,000 210,000 


—V. 167, p. 50. 


St. Charles Hotel Co., Atlantic City, N. J.—Bondhold- 
ers Receive 60 Cents on the Dollar— 


In accordance with a Court order, the first mortgage bonds are being 
redeemed at the rate of 60 cents on the dollar with no interest. Pay- 
ment is being made at the office of Vincent L. Gallaher, substitute 
indenture trustee for the first mortgage bondholders, at 309 Market 
Street, Camden, N. J.—V. 162, p. 500. 


St. Lawrence Corp., Ltd. — To Vote on New Plan— 
Earnings Sharply Up— 

Both this corporation and its subsidiary, St. Lawrence Paper Millis 
Co., Ltd., on June 15 mailed new recapitalization plans to stock- 
holders. These were accompanied by notices of special meetings of 
shareholders to vote upon the plans on July 7 and 8, respectively, 
and by the proxy forms. 

Under the new corporation plan, each existing 4% $50 par class A 
share will receive one share each of new $2 first preferred ($49 par) 
and new 75 cents second preferred ($1 par) plus $2 in cash. Under 
the new Paper Mills plan, each present 6% $100 par preferred 2p 
will receive one share each of new $6 first preferred ($99 par) ¥ 
new $2.40 second preferred ($1 par), plus $7.75 in cash. These cash 
payments and the new second preferred issues will wipe out existing | 
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arrears on the pemot preferred stocks. To be effective, both pians 
wnust.be voted affirmatively. 

plans also provide for the issuance of oné new common share 
in exchange for present common share held, Financia) statements 
accompanying the er show earnings for St. Lawrence Corp. on a 
conmetiiated basis for the first time. The following fiigures indicate 
the effects on é&rhings of the new capitalization and the proposed 


sinking funds: 
— Class A———- ——-Common—— 
Year 4 Mos. to Year 4 Mos. to 
1947 4-30-48 1947 4-30-48 
Consolidated earnings per share $7.83 $5.94 $2.65 $2.39 


Under new capitalization__..._. 8.47 5.57 2.59 2.11 
After sinking funds under new 
NS ee ee ecg 3.18 2.12 0.20 0.54 


Based on current earnings, the directors of both St. Lawrence Corp. 
and St. Lawrence Paper Mills Co. expect that regular quarterly divi- 
dends will be paid on the new preferfed issues beginning in October, 
1943, and that all sinking fund requirements on the second preferreds 
can be taken care of in accordance with the plans. 


PRESENT CAPITALIZATION OF ST. LAWRENCE CORP., LTD. 
Authorized Outstdg. *Paid-Up 


Shares Shares Capital 
Class A 4% cumulative convertible 
preferred stock ‘($50 par) 300,000 264,401 $13,220,050 
Common stock (no par value)__..- 2,000,000 582,593 582,593 
Teal paid-up capitei...._....._-.._._. pats eh: . $13,802,643 


PROPOSED NEW CAPITALIZATION OF ST. LAWRENCE CORP., LTD. 


Authorized Outstdg. *Paid-Up 
Shares Shares Capital 
First cumulative convertible re- 
deemable pfd. shares ($49 par) 264,401 264,401 $12,955,649 
®econd cum. redeem. pfd. ($1 par) 264,401 264,401 264,401 
Common stock ($1 par)__..._--__ 2,000,000 582,593 582,593 
SIE IARC OR OU a ene $13,802,643 


*Dollar amounts carried on balance sheet. 
PRESENT CAPITALIZATION OF ST. LAWRENCE PAPER MILLS 


co., LTD. 
Authorized Outstdg. *Paid-Up 
Shares Shares Capital 
G%&% ctim. pfd. stock ($100 par)___ 190,000 124,875 $12,487,500 
m stock (no par value)_____ 1,000,000 514,675 514,675 
Ne A Ne mae a ee RESTO $13,002,175 


PROPOSED NEW CAPITALIZATION OF PAPER MILLS SUBSIDIARY 
Authorized Outstdg. *Paid-Up 


Shares Shares Capital 
First cumulative redeemable pre- 
ferred shares ($99 par)_..._____ 124,875 124,875 $12,362,625 
Second cumulative redeemable pre- 
ferred shares ($1 par)._..__.-_- 124,875 124,875 124,875 
Common stock (no par value)_____ 1,000,000 514,675 514,675 


Total paid-up capital_____ cay a RM as tak alah nents cab asus $13,002,175 
*Dollar amounts carried on balance shect. 


NOTE—The dividends on the new first preferred and new second 
ceree shares will begin to accrue on July 1, 1948. At the same 
, the accumulation on the present preferred stock will cease. 
The proposals of compromise or arrangement for each of the com- 

panies will be effective: 

(1) When meetirgs of the stockhedders have been held. 

(2) When at such meetings at least 50% of the outstanding pre- 
ferred and common shares are represented in person or by proxy. 

(3) When at least 75% of each class of shares represented have 
voted in favor of the plans. 

44) When the plans have been submitted and finally approved by 
the Chief Justice of the Superior Court of the Province of Quebec 
(the Chief Justice initially approved the plans before they were sent 
to stockholders). 

(5) When the plans have been officially approved by the Canadian 
Income Tax Department (the companies have already received the 
Department's approval). 

(6) When the plans have been officically approved by the United 
States Department of Internal Revenue (this approval has also been 
received). 

(7) When the Secretary of State of Canada has issued Supplementary 
letters Patent covering the necessary charter changes. 

(8) Finally, sinee financial reorganization of tne Paper Mills 1s 
necessary to implement the changes in the corporation, neither plai 


can be put into effect until both plans have received the final approval .- 


of all parties concerned. 

The plants which are reviewed above have been approved by this 
Reorganization Committee. 

Certificates for the new preferred and common shares, and the 
cash for the proposed payments will be délivered by the companies 
to the Royal Trust Co. for distribution to stockholders. If the majority 
of the stockholders approve the plans, and there are no. important - 
dissents, it is believed that all the necessary payments and exchanges 
can be effected by August or September.—V. 167, p. 1927. 


St. Lawrence Paper Mills Co., Ltd.—New Plan— 
See St. Lawrence Corp., Lid. above-—V. 167, p. 2035. 


St. Louis Southwestern Ry. —Earnings— 
Period End. April 30— 1948—-Month—1947 1948—4 Mos.—1947 


Railway operating revs. $5,157,515 $4,656,839 $20,790,275 $17,414,829 | 


Railway operating exps. 3,143,499 - 2,607,854 12,350,857 10,391,464 


‘Net rev. from ry. oper. $2,014,016 $2,048,985 $8,439,418 $7,023,365 





State, county & city. taxes 98,660 70,822 359,230 322,066 
Federal income taxes___ 533,175 481,226 2,430,879 1,836,113 . 
Other Federal taxes____ 166,081 154,173 653,474 607,597 





Ry. operating income. $1,216,100 $1,342,765 $4,995,835 $4,257,588 
Other ry. operating inc. 31,533 38,177 127,155 160,766 





‘Total ry. oper. income $1,247,633 -$1,380,942 $5,122;990 $4,418,354 . 











Deducts. fr. ry.oper. inc. 298,697 233,732 1,066,562 — 929°'166 
Net ry. oper. income. $948,936 $1,147,210 $4,056,428 $3,589,188 

Non-operating income__ 18,905 31,492 66,395 114,336 
Gross income _______ $967,841 $1,178,702 $4,122,823 $3.703.524 

Deducts. from gross inc. 160.731 250,770 664,550 989/147 . 
Net income ___ $807,110 $927,932 $3,458,273 $2,714.377 


—V. 167, p. 2137. 


St. Regis Paper Co.—Enters Citrus Field— 


The Packaging Division of this company announces its entry into 
the citrus field with a specially designed multiwall paper nat and 
mechanical packer, according to an announcement on June 5, which 


The new system for the commercial packing of oranges and grape- 
fruit, which has emerged from two years of successful develipment 
work, tests aoe ‘oa edagemenrng sone been designed by St. Regis to cut 

cka » Tecuce fruit spoilage and shrinkage, eli - 
eration and permit easier handling. sAascipisspeaciiacaed 

Called the Citrobag, the new chemically-treated multiwall b 

. a de- 
veloped by St. Regis for the shipment of citrus fruit is made up a four 
plies of kraft paper. It has a capacity of approximately 45 pounds, or 
half that of the traditional wooden box.—vV. 167, p. 1850. 


Savoy Oil Co., Inc.—Listing, Etc.— 


The New York Curb Exchange on June 16 a i 
pproved the 1 

100,000 additional 25 cents par value shares of common teem an had 

: ogra against steckholders’ subscriptions and 50,000 more shares to 
: eee —_ ged a bone an issued to officers and general 
: ase] y. The warrants i i 
50.000 ants evidence the right to 

> Pp. 


ps -¥ common stock at $2.50 per share to Oct. 27, 1950. 


Seaboard Oil Co. of Del.—Earnings— 








* Quarter Bnded March 3i— 1948 1947 1946 
/ Operating revenue __-----+.-----< $6,926,424 $4,162,083 » $2,973,169 
Operating and general expenses____ 1,818,082 1,310,641 1,254/431 
y Qe, Oe 2 cccecece $5,108,341 $2,791,442 $1,718.738 
OCR TON on re ie inn 102,056 45,509 48,786 
Tete: Mcome -L.-- ~~~ sansccace $5,210,397 $2,836,951 $1,767,525 
, Interest - sina an = enteasine pease ates 13,992 
Other charges (incl. Fed. ine. tax). 3,239,318 1,681,094 1,357,814 





8 x $1,971,078 $1,175,857 $395,719 
Earned per common sharée_____--- $1.60 $0.95 $0.32 


As of March 31, 1948, current assets were $13,084,868 and current 
liabilities (including dividend payable June 15, 1948) were $3,679,096. 
—V. 166, p. 2215. 


Segal Lock & Hardware Co., Inc.—Debentures Offered 
—Floyd D. Cerf Co., Inc., Chicago, and a nation-wide 
group of investment bankers made a public offering June 
16 of $1,943,800 15-year 6% convertible sinking fund de- 
benture bonds, due May 1, 1963, being the unsubscribed 
balance of $2,000,000 offered for subscription by stock- 
holders. The debentures are priced at par. 


The debentures are cOnvertible into common stock at an initial 
base conversion price of $3.50 per share of common stock (bein 
28 4/7 shares of common stock for each $100 debenture, 1426 
shares of common stock for each $500 debenture, and 2855/7 shares 
of common stock for each $1,000 debénture) if converted on or before 
May 1, 1950, with periodical increases in base conversion prices 
thereafter. 

Entitied to an annual sinking fund. Redeemable at the option of 
the company on any date prior to maturity in. whole or from time 
to time in part on dt least 30 days’ notice, otherwise than for the 
sinking fund starting at 105 and for the sinking fund starting at 103, 
with periodical reductions in prices thereafter, plus accrued interest 
in each case. 

Continental Bank & Trust Co. of New York, trustee. 

OFFERING TO STOCKHOLDERS—Company offered to holders of 
common stock of record May 4, watrants to subscribe at 95 to 
$2,000,000 of debentures at the rate of Ome $100 debenture for each 
100 shares ‘of such stock held. Rights expired May 28. Stockholders 
subscribed for $56,200 of the debentures. 


HISTORY AND BUSINESS——-Company was incorporated in New York 
Aug. 6, 1915, succeeding to the business of the Burglarproof Lock Co., 
which was established in 1912. Principal executive offices, 395 Broad- 
way, New York, N. Y¥. 

The company owns al of the capital stock of Segal Safety Razor 
Corp. (N. Y.), which was organized in 1929 as a wholly owned 
subsidiary to manufacture and sell safety razors and razor blades; 
99.85% of the capital stock of the Norwalk Lock Co. (Conn.) which 
was acquired in 1929 and which is engaged in the manufacture and 
sale of builders’ hardware, security hardware, shelf hardware, key 
duplicating machines and othér metal products; and ali of the capital 
stock of Segalock Fasteners, Inc. (N. Y.) formerly known as Strauss 
Fasteners, Inc., acquired on Oct. 1, 1946. Segalock Fasteners, Inc. is 
engagec in the business of manufacturing and selling slide fasteners, 
commonly known as “‘zippers.’’ 

The company is not an operating company and does not engage 
directly in manufacturing but derives its income from investments 
in’ its three operating subsidiaries above named. Company, through 
such. subsidiaries, engages in the business of manufacturing and 
selling builders’ hardware, security hardware, shelf hardware, key 
duplicating machines, safety razors and razor blades, and slide fas- 
teners. 

PURPOSE—The net preceeds are intended to be applied as follows: 

(1) $250,000 in repayment of a current loan of like amount to the 
Continental Bank & Trust Co., New York, and $165,000 in repayment 
of a current loan of like amount owed to Lafayette National Bank; 
proceeds of both_of which loans were applied to working capital. 

(2y Approximately $300,000, if deemed advisable by the directors, 
to the expansion of the Sumter, S. C.. plant of Segalock Fasteners, 
Ine.} which tor the most part will consist of the acquisition of addi- 
tional machinery and equipment. 

(3)-The balance for general corporate purposes as determined 
from time to time by the directors: 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


109 


Authorized Outstanding 
15-year 6% convertible sinking fund 
debentures due May 1, 1963_- $2,000,000 $2,000,000 
Common stock ($1 par) __--_- 2,650,000 shs. “2,077,043 


*Not including 20,205 shares held in treasury. 
UNDERWRITER—Floyd D. Cerf Co., Inc., Chicago, Ill. 


CONSOLIDATED STATEMENT OF INCOME FOR CALENDAR YEARS 











1947 1946 1945 
Gross sales, less discounts, etc....~ $3,324,184 $2,391,268 $9,749,519 
Cest: ef gvods sel..3 122i Li. 2,262,370 1,757,456 8,786,036 
Salas expenses) i 2... 4...5..--. 178,810 101,664 49,296 
General and administrative exps._- 479,865 293,252 446,636 
COPOES: DOORN) BST ol ata. ehuida $403,138 $238,694 $467,549 
Other in6eew Gc. .~.. 2.2.3. a eae 4,172 14,843 368 
y, Ee ee ee $407,311 $253,538 $467,917 
SURI 5a Ot ho eS 11,138 126 37,710 
Normal income tax and surtax___- 164,290 106,091 164,738 
A Ia aS aRE MOTE. eae $231,881 $147,319 $265,468 


—V. 167, p. 2582. 


Seiberling Rubber Co.—Places Loan Privately—E. H. 
Rollins & Sons, Inc., has placed privately a $2,000,000 
3% % promissory note, due serially to July 1, 1958, it 
was announced on June 18.—V. 167, p. 2365. 


Shareholders Trust of Boston — Amends Registration 


On May 25, company filed an améndment to its registration state- ~ 


ment. with the SEC fevealing that of the 500,000 shares (par $1) 
registered 181,412 shares were sold at $20.83 per share anad 318,588 
shares were removed from registration.—V. 167, p. 1699. 


Sharon Steel Corp. (& Subs.)—Earnings— 


Quarters Ended March 31— 1948 1947 
Gross ‘sales, less discounts, outward freight, 
returns and allowances______ --.-....~ $26,351,250 $20,675,078 








Dividends, interest and other income._.._.-—- 103,235 57,896 

Total sates and revenues______________ rarest. $26,454,485 $20,732,974 
Manufacturing costs, incl. materials, wages and 

Salaries, property taxes and other exps.__-~ 21,926,978 16,505,354 
Prov. for depreciation and amortization______ 462,407 320,110 
Selling, administrative and general expensés___ 773,945 669,830 
Employees’ pension expense____..-.._--_.---_ 32,720 27,562 
Ren Geen a eS a a 45,330 23.180 
Prov. éer estd. taxes on income_______.._-_-_- 1,256,758 1,300,000 

Wy WE held Sig ee ee $1,956,346 $1,886,918 
Earnings per common share.._.____________-~- $3.17 $3.06 
—V. 167, p. 1475. 

Shawmut Association (Boston)—Earnings— 

3 Months Ended March 31— 1948 1947 
Income from interest and dividends_._.__.___- $135,508 $120,925 
Administrative expenses _......... > 8,035 8.847 
Pease memuene Gi oe ee 4,200 1,200 

-*Net income from interest and dividends____ $123,213 $110,878 
Net loss from sales of securities......___._____ 8.701 Cr24,060 


Dividends -to shareholders__.__.__._.._.________ 77,993 





*Equal to earnings per share_________________ $0.32 $0.28 


CONDENSED BALANCE SHEET, MARCH 31, 1948 


ASSETS—Casti in banks, $112,924; investments, at quoted market 
, priees (aggregate cost per books, %$4,027,824),: $4,638,394: shares’ of 
capital stock of 12 suburban banks (carried at amount of the’ net 
assets applicable thereto as shown by statements of condition 6f the 
, banks at Dec. 31, 1947), $4,266,362; accrued interest receivable, $3,294; 
total, $9,020,974. ' 


LIABILITIES—Accounts payable; $1,403: provision for estimated 
Pederal income taxes, $22,600; provision for participation payment to 
The National Shawmut Bank of Boston, $2,900; provision for ‘esti- 
mated additional Federal] income taxes on net gains which would be 
realized if all investménts were solid at amounts carried above, $74,000; 
common stock (outstanding 390,000 shares), $5,000,000; capital surplus, 
$3,233,727; earnéd surplus, $149,774; unrealized appreciation (excess 
of quoted market over cost) of investments, other than bank stock 
($610,570) less provision of $74,000 for Federal income taxes as stated 
above, $536,570; totai, $9,020,974.-—V. 164, p. 3420. 


(W. A.) Sheaffer Pen Co.—Earnings— 


Years Ended— Feb. 29,48 Feb. 28,47 
*Net profits — : ---~ $1,825,582 $2,673,465 
*Earnings per share Be RE Se 7$2.24 $3.29 

“After provision for taxes and provision in recognition of net loss 
of Canadian subsidiary. *Before considering the $300,000 provision for 
loss of Canadian subsidiary, this would amount to $2.62 per share. 
—V. 167, p. 2035. 


Sierra Pacific Power Co.—Bids for Bonds— 


Company is inviting bids for the purchase from it of $3,500,000 
first mortgage bonds, series due 1978, to be dated aS of April 1, 
1943, and to be due April 1, 1978. Bids will be received by the 
company at 49 Federal Street, Boston 7, Mass., up to 11 a.m. (EDT) 
June 22. 

a Federal Power Commission has authorized the issuance of the 
nds. 

The company stated that proceeds of the bond sale would be used 

to finance construction costs, including payment of $1,000,000 in notes 

previously issued to cbtain funds for that purpose.—V. 167, p. 2365. 


Signode Steel Strapping Co.—Earnings— 


Calendar Years— 1947 1946 
Sales and revenues from tools and machines__ $13,345,113 $9,819,955 
Net prolit after charges and taxes__.__.______-_ 930,771 658,767 
Earnings per share pe oncphitsiehe niscdiiniond LAs es $2.18 $1.43 

Despite shortages of stee] last year, sales and operating revenues 
were more than three times those of many prewar year; according to 
John W. Lestie, President. Additional supplies of steel] will come with 
the completion of the new plant in Baltimore, Md., which will also 
giver better service to eastern and export customers. 

There was a net increase of $178,245 in the assets of Signode 
Employees’ Savings & Profit Sharing Fund, bringing the total at the 
end of 1947 to $1,423,376, with 98’: of eligible employees as members, 
—V. 166, p. 1998. 


Silver King Coalition Mines Co.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—-1947 1948—12 Mos.—-1947 
Net profit ‘ $51,914 *$57,900 $85,136 *$136,325 
Earnings per share $0.04 Nil $0.07 Nil 

*Net loss. After all taxes and depreciation, but before depletion. 
—V. 167, p. 946. 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31-—— 1948 1947 1946 1945 
Total net sales $7,266,298 $7.764,485 $5,396,646 $6,214,382 
Cost of goods sold 4,738,414 5,022,708 3,691,732 4,261,152 
$2,627,884 $2,741,777 $1,704,914 $1,953,230 

1,273,239 1,220,344 900,645 897,412 
Profit from operations $1,354,645 $1,521,433 $804,269 $1,055,817 
Other income 21,508 38,476 35,355 18,349 








Gross profit VARBE AL'S 
Sell., gen. & adm. exps. 














Profit from oper. and 


other income $1,376,153 $1,559,909 $839,624 $1,074,167 





Miscell. charges__-_- 107,500 106,498 ae: 96 
Frov. for Federal and 

Canadian income tax 535,c00 591,700 358,270 713,040 
Foreign exch. adjust. isariadies iceakecen tall 9,245 6,810 
Net loss on sales oi aBan- 

doned plant assets__. ; 2,818 1,213 16,476 

Consol. net _ income $733,653 $858,892 $470,896 $337,745 
Dividends 298,200 298.200 248,500 198,800 
Earn. per com. share-- $1.47 $1.73 $0.94 $0.67 


CONSOLIDATED BALANCE SHEET AS OF MARCH 31, 1948 


ASSETS—Casil, $3,664,837; government securities, $1,505,000; ac- 
counts receivabie, trade (less $50,000 reserves for doubtful aceounts), 
2,759,087; other aceounts and notes receivable, $41,394; inventories 
not in excess of cost or market, $5,911,983; prepaid and deferred 
items, $216,203; notes and accounts receivable (not current), $83,181; 
estimated postwar refunds of excess profits tax, $248,594; investment 
in’ common stock of fully owned subsidiary, at equity in underlying 
net assets as shown by stibsidiary’s books, $7,784; real estate, tools 
and machinery and equipment (after depreciation reserve of $6,089,646), 
$6,115,326; total, $20,553,389. 


LIABILITIES—aAccounts payable, $949,765; provisions for Federal 
and Dominion income and excess profits taxes ‘less $1,300,000 U. S. 
Treasury tax notes), $998,235; other accrued Federal, State and local 
taxes, $464,947; accrued payrolls and other accrued liabilities, $576,504; 
provision for payment to employees’ pension trust on account of past 
service, $107,500; capital stock (dutstanding 497,000 shares without 
par value), $2,982,000; consolidated surplus, $14,474,439; total, $20,- 
553,389.—-V. 167, p. 2035. 


Sinclair Refining Co.—New Line in Operation— 


Movement of products into the new Sinclair line extending from the 
Houston refinery through Bryan and Waco to Arlington, with spurs 
to Fort Worth and Dallas commenced on June 7. This line will have 
a capacity, with present pumping facflities, of approximately 25,000 
barrels of products daily. Gasoline, kerosene, heating oil and diesel 
oil are being shipped. Approximately 140,000 barrels of products will 
be required to fill the line. 

This is the first leg of the company’s products line extending from 
the refinery at Houston to St. Louis and to the refinery at East 
Chicago. That portion of the line from Arlington northward is still 
under construction, and is expected to be completed later in the year. 
—V, 167, p. 1927. 


Sisters of Mercy of Nashville, Tenn.—Notes Offered— 
Loewi & Co. and Keenan & Clarey, Inc. on May 13 of- 
fered $284,000 342% guaranteed notes at 101 and interest. 


Dafed Méreh 15, 1948: due March 15, 1958. 

These notes are a direct obligation of the Sisters of Mercy of Nash- 
ville. Téhn., a Tennessee corporation. They are issued under a trust 
indenture Which provides among other things that mone of the prop- 
erty of St. Mary’s Memorial Hospital at Knoxville, Tenn., will be 
mortgaged while any of these notes remain outstanding. The notes 
are further unconditionally guaranteed as to the payment of principal 
and interest by the Cincinnati Province of the Sisters of Mercy of 
the Union in the U. S. A. 

The net proceeds from the sale of the $284,000 3'2° guaranteed 
notes are being applied to the cost of construction of two new wings 
to the hospital. This will complete the payments for the entire project. 


The Sisters of Mercy of Nashville, Tenn., in 1947 had net income 
of $208,711 availab’e for the payment of interest. In 1946, net earnings 
were $178,019, and in -1945 were $147,256. The Cincinnati Province 
of the Sisters of Mercy of the Union in the U SS. A., guarantor, had 
average annual net income fot the three years 1944, 1945 and 1946, 
of $846,965. 
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Soss Manufacturing Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
Net earnings after taxes____-..--------«-+---- $118,823 $68,538 


*Earnings per common snare___---~~-~---~--- $0.01 $U.35 
*Based on 195,000 shares of common siéck outstanding—V. 167, 
p. 2299. 


Sound Recerder & Reproducer Cerp.—Files with SEC 


The company cn July 7 filed a letter of notification with the SEC 
for 2,710 shares of 6% cumulative preferred stock ($100 par) and 
5,710 shares of commen ($1 par). The 2,710 shares of preierred 
and 2,719 shares of common will be offered in units at $101 per unit. 
Company will sell 1,056 additiena) shares and S. Stanley Scharv will 
sell 1.950 shares of common to James D. Cleland & Co., underwriter. 
Proceeds will be used for repayment of loan and general corporate 
purposes.—V. 167, p. 292. 


South Jersey Gas Co.—Transfer Agent— 


The Philadelphia National Bank has béen appointed transfer agent, 
effective July 1. : 

This company was formed last year to teke over the Public Service 
Corp. of New Jerséy gas properties in southern New Jersey under 
the latter company’s plan of cissolution.—V. .167, p. 1592. ‘ 


Southeastern Greyhound Lines (& Subs.)—-Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenue ____ $4,069,997 $4,025,618 $18,533,585 $19,226,764 











Oper. and maifit. exp: 2,953,319 2,786,575 12,067,855 11,789,730 
Depreciation  expense-__ 283,856 210,142 1,009,494 768,282 
” Oper. taxes and licenses 505,513 502,037 2,072,958 2,007,983 
Operating rents (nmet?__ 26,597 28,589 119,833 123,742 

Net oper. révenue____ $300.669 $504,271 $3,263,444 $4,537,024 
Other income _______-_- 11,521 9,691 31,107 47,2063 

Gross income __-_-_--- $312,i91 $513,962 $3,204,551 $4,584,227 
Income deductions -___ 3,302 3,559 17,995 14,842 
Federal -irieéme tax____ 115,607 192,013 1,229,593 1,732,909 
State income tax _-__-. 4,658 5,104 53,554 52,235 

Net income __------~- $188,622 $313,265 $1,993,407 $2,784,239 


*Earhings per share___ $0.17 $0.29 $1.84 $2.56 
*Based on 1,085,636 shares of common stock.—vV. 167, p. 947. 


Southeastern Public Service Co.—Files with SEC— 


The company on June 10 filed a letter of notification with the SEC 
for 76,032 shares of capital stock (par 10c), reserved for issuance 
against 76,032 stock purchase warrants, issued or issuable to holders 
or former holdérs of common stock of the Southeastern Corp., dis- 
solved June 27, 1947. Warrants are exercisable between July 1, 1946- 
June 3G, 1953, and holders may purchase one share of stock for each 
Warrant held at $3.50 per share.—V. 167, p. 2139. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended June 12, 1948, 
totaled 2,787,000. kwh., as compared with 2,378.000 kwh. for the cor- 
responding week last year, an increase of 17.2%.—V. 167, p. 2583, 


Southern Ry.—Estimated Gross Earnings— 


Period— Week End. June 7 Jan. 1 to June 7 
1948 1947 1948 1947 
$ $ $ $ 
Gross earnings _______- 5,836,129 5,453,704 139,507,567 128,326,046 


To Acquire Property of Subsidiary, Ete — 


The stockholders on May 18 authorized the directors, in their 
discretion, and subject to the approval of the Interstate Commerce 
Commission, or other public authorities having jurisdiction in~- the 
premises, tor and in the name oj this company, either (a) to acquire 
all of the franchises, rights and property of The Richmond & Mecklen- 
berg RR. Co. (Va.), in liquidation or dissolution of that company, 
or (b) to renew for such term of years and- such conditions as the 
board may determine the existing lease of the railroad and properties 
of said Virginia corporation to Southern Ry., dated Nov. 1, 1898, and 
expiring Nov. 1, 1948. The Richmond & Mecklenberg RR. runs be- 
tween Keysville, Va., and Clarksville, Va., and connects the Richmond 
Division of Southern Ry. with its North Cdrolina hine. 

Ernest E. Norris, President of Southern Ry., said the Richmond & 
Mecklenburg is a subsidiary and that it is intended to abolish that 
company and take its property in dissolution and liquidation. 

Mr. Norris added: ‘“‘As to The Atlantic and Danville, we have no 
idea of renewing thé lease of that line which runs from Danville to 
Norfolk, which lease expires on July 1, 1949.’ 

As of April 19, 1948, Southern Ry. had 18,381 stockholders.—V. 167, 
p. 2583. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. March 31— 1943—Month— 1947 1948——-3 Mos.—1947 





Operating revenues _._ $367,759 $308,444 $1,064,154 $911,450 
Uncollectible oper. rev._ 559 500 1,650 1,500 
Operating revennés $367,239 $707,944 $1,062,504 $509,950 
Operating expenscs 284,185 224,983 815,653 671,660 
Operating taxes —~_____ 38,395 37,644 117,663 105,221 
Net operating income $44,156 $45,247 $129,183 $133,069 


Net after charges__~-- 30,194 33,667 88,868 90,311 
—V. 167, p. 1851. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. March 21— 1948--3 Mos.—1°47 1948—-12'Mos.— 1947 
$ $ 


$ $ ‘ 
52,991,106 47,890,446 193,866,557 185.861,532 
42,580,081 35,605,224 159,722,906 140,602,426 


Operating revenues __- 
Operating expenses __- 








Federal income taxes__ 1,625,076 2,833,239 5,028,997 10,517,979 
Other operating taxes__ 4,402,352 3,577,143 15,028,354 12,706,412 
Net operating income 4,383,597 5,874,840 14,066,300 21.834,715 
Other income (net)_ ~~ 9,878 Dr87,286 299,157 Dri51,N1 
Fotal income ___---- 4,393,475 5,797,554 14,385,457 21,683,604 
Interest deductions —_~- 1,013,773 703,788 3,299 867 


2.763,081 


5,083,766 11,085,590 18.900,523 
4,725,060 11,225,000 17,077,500 





Net income —..._.:...- 
Divideads = 2-2. = 
—V. 167, p. 2299. 


Southwestern Gas & Electric Co.—Earnings— 


Period End. Mar. 31— 1948—3 Mos.-——1947 1948—-12 Mos.—-1947 
Operating revenues__-_.. $3,088,288 $2,665,577 $12,229,175 $10,780,726 





3.379, 702 
3,250,000 

















Oper. exps. and taxes__ 2,260,755 1,999,259 8.786.510 7,860,851 
Net operating income $827,533 $656,319 $3,442,665 $2,919,875 
Other income (net)__-- 1,087 4.548 9,215 25,102 
Gross income ili $628,621 $660,866 $3,451,880 $2,944,977 
Int. and other decucts. 216.987 177,620 736,264 655,861 
Net income ______--- $611,633 $483,246 $2,715,616 $2,289,116 


—V. 167, p. 1156. 


Sperry Corp.—Dividend Rate Increased— 


The directors have declared a semi-annual dividend of $1 per share 
on the common stock, payable July 9 to holders of record June 26. 
Previously, the company paid 75 cents per share semi-annually.— 
V. 167, p. 2583. 


Square D Co.—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
Net profit after ches. and taxes__- $904,057 $784,545 $356,105 
Number of common shares___--__- 1,377,480 1,377,480 1,377,480 
Earned per common share___---~~_- $0.66 $0.57 $0.26 
—V. 167, p. 2299. ; 


« Operating charges ___+...-_ 


Standard Forgings Corp.—Earnings—New Director— 


Quarter Ended March 31— 1948 1947 1946 
WGk BRIE ete Sis nti neee $3,608,000 $2,494,000 $1,437,000 
Wat rh gc, Soc ae 253,903 141,579 965 
Common sharés outstanding ______ 266,000 266,000 266,000 
Earned per share____._.<__.__-___ $0.95 $0.53 $0.01 


Roy W. Clansky, President, on April 26, said: ““Operations for the 
first quarter of 1948 aré comsidered very good, especially in view of 
the tignt Steel situation which has caused: us to miake imnumerable 
changes in our schedules, thereby eliminating any possibility of con- 
tinuous runs. We have at present a backlog of a little over $8,800,000 
of orders on ‘the books,” 

Dana R, Corfiell, Vice-President’ in chargé of manufacturifig, has 
been elécted a director to succeed Charles R. Lewis, a Vice-President 
of the company, and Arthur F. Reum, formerly Assistant Vice-Prési- 
dent, has been elected Vice-President.—V. 167, p. 889. 


Standard Oil Co. of California (& Subs.)—Earnings— 

Quarter Ended March 31— 1948 1947 
$ me 

Gross~ operating imeonie___._-______ _.. 4 171,821,647 107,238,591 


_.----= 121,385,138 73,543, 


Provision for depreciation, depletion and amort. 13,030,834 10,962,217 











GQperating income <1. ~~~ -2.<-.- ss __ 47,405,675 22,733,366 
Income from dividends... =» 785,923 574,622 
Other miscellaneots incéme._____.. ss +S 65748 713,333 

EN ee ae © See eae Os Sa 48,537,340 24,021,321 
Interést. on long-term debt_______ Pata”... REPEAT 280,456 227,354 
Provision for Federal]_taxes on income (est:)_._ 11,150,000 5,300.000 

Estimated consolidated. net income... = "37,106,904 18,493,967 
Net income per share.__<____________ ace $2.85 $1.42 


Capital and exploration expenditures in the United States and 
advances to foreign subsidiaries for similar purposes for the first 
qgharter of 1943 appreximated $37,000,000 and were $8,000,000 more 
than during the same period of last year. ; 

Gross crude. oil produciion in this quarter exceeded 280,000 barrels 
daily. Producing operations in states east of California showed large 


. increases over last year, and accounted for 103,000 barrels daily, or 


more than a third of the domestic total for the company.—vV. 167, 
p. 1262. 


Standard Oil Co. (New Jersey)—Exchange Offer— 


Fhis company on June 18 offered 1,265,255 shares of its capital 
stock (par $25) in exchange for outstanding common stock (no par 
value) of International Petroleum Co., Ltd. in the ratio of three 
shares of Standard Oil Co. stock for 20 shares of International 
common stock. The Guaranty Trust Co. of New York and Montreal 
Trust Co., 61 Yonge St., Toronto, Canada, are acting as agent and 
sub-agent for the purpose of effecting the exchange.—V. 167, p. 2583. 


Stanley Werks—Subscriptions to Stock—- 


The company announces that of the 4,982 shares of common stock 
offered for subscription by emp oyees at $60.21 per share, 4,154 shares 
were subscribed for. Proceeds will be used for increased working 
capital.—V. 167, p. 1851. 


Sterilseat. Corp. of America—Stock Offered—Wm. O. 
Duntze, 60 Wall Street, New York, is offering as a specu- 
lation 110,000 common shrs. (par 15¢) at $1.50 per share. 
Transfer agent—The Corporation Trust Co., Wilmington, 
Del. 


HISTORY AND BUSINESS—Sterilseat was invented and patented 
by R. Livingston Sullivan, President of Market Street National Bank 
of Philadelphia, who organized and assigned his patent in 1939 to the 
Sterilseat Corp. (the patent company). 

Sterilseat Corp. of. AMerieca was incorporated in Delaware on May 26, 
1945. By agreement with the patent company, it has the exclusive 
license for the North American continent to manufacture and mer- 
chandise the Sterilseat, and to the use of the name “Sterilseat,’’ 
including the Blue Cross trademark. Company has agreed to pay to 
the patent company a royalty of $1 per unit sold under t Sterifseat 
patent, wiih a minimum royalty payment of $5,000 per annum. The 
company holds a 32% interest in the patent company. 

The company is in the business of developing, manufacturing and 
merehandising ultraviolet and other equipment for the sanitization of 
public and semi-public rest rooms and is recognized as a foremost 
specialist in rest room sanitation and maintenance, 

PURPOSE—The proceeds are not earmarked but will be used for 
general corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT ISSUE 


Authorized Outstanding 

Preferred stock (fio par) $5 div., cumu- 
lative from: July 1, 1950_ -----~--~.~- 2,200 shs. 2,126 shs. 
Common stock ipar 15c¢c) : 375,000 shs. 331,735 shs. 


STATEMENT OF INCOME 








Period— Dec. 1,'47 to 6 Mos. End. 
Apr. 30,'48 Nov. 30,'47 

IE GRE Ce OREN FOOTE eres. ema $114,080 $196,482 
G06: 8 OUI ok eke Liston wid dial bevel 84,953 136,324 
Groas profit om. sales..- .- = ...4265~-<- 7 $29,127 $60,158 
Total Capeneee <5 se tks ec ede 40,907 67,230 
I nn oceania $11,780 $7,072 


NOTE—A small operating profit was earned by the company in the 
month of April 1948.—V. 167, p. 2474. 


Stuart Aerial Insect Control, Inc.—Files with SEC— 

The company on June 11 filed a, letter. of notification with the SBC 
for 200,000 shares ef common stock (par 16c), to be offered at $1 
per share. Underwriter, James T. Dewitt Co., Canton, Ohio. Pro- 


ceeds will bé used for the acdtlisition of business of P. J. Murfay. 


Suburban Propane Gas Corp. (& Subs.)—Earnings— 











Three Months Ended March 31— 1948 1947 
Gross profit-on, sales__._-.-~---+-------~---+- $921,826 $764,597 
Other operating income__-_—~—~-~-------------- 90,456 75,498 

Gross operating income ___---.-.----------- $1,012,282 $840,095 
Operating and general expenses____~------~----~ 547,060 476,419 

Net operating . income.__----~---~---------- $465,222 $363,677 
Total other deductions_- aivipabeeatthn dite aicion shin 240,201 203,327 

. Prov. for Pederal income tax (est.)-~---- lnk 52,950 28,475 
Proy. for contingencies____~__--~~--- naif ccabagenh veined 22,500 22,500 

Neb IneoMe. + cscs oo ct oe noe $149,571 $109,374 

Preferred. dividends... ..-.=-----~--.--.-----+-+ Ey 523 iota as 


Earnings per common SARS ccdiuaiisnepudaianks $0.21 $0.19 
—V. 167, p. 1511. 


Sylwania Electric Produets, Inc. (& Subs.)—Earnings— 


3 Months Ended March 31— 1948 1947 1946 
Gross sales (less returns and allow.) $24,547,529 $23,536,779 $12,834,131 
Income before Fed. taxes on income 1,785,587 1,340,292 *409,234 








Provision for Fed. taxes on income- 622,850 534,950 13,030 
Met Smee ht i eles cutee $1,162,737 $805,342  *$422,264 
Divs. on $4 cumul. pfd. stock--~_-- 98,956 99,596 100,000 
Earned on common stock__- -~-- $1,063,781 $705,746  *$522,264 
No: 6f common sharés outstanding 1,006,550 1,006,550 1,005,000 
Earnings per share_...._..--.-.-.- $1.06 $0.70 *$0:52 


*Loss. , 
Operating results at Colonial Radio Corp., beginning with February, 
1948, were on a profitable basis, whereas this subsidiary operated at a 
joss in 1947. In addition to its profit from operations, there is in- 
cluded in Colonial’s first quarter 1948 earnings a non-recurring net 


its assembly plants at 
Wabash 


_ Street in New York. Its sales capacity is expected to reach 325,000, 


income of “port y | Bem drs ore Pr bed oy 
ng ’ ? a 2 


. - 
Corp., which had an unprofitable operation in 1947 es. 
profit throughout the first quartér of 1948. Present plans Gre 


a 
-increase. the préduction of this stbsidiary still further as 


tinues to be a shortage of photoflash bulbs in the trade. 
-Interest in British Firm— 
The corporation has acquired a substantial minority interest in 


.Thorn Electrical Industries Ltd. of London, England, the largest in- 


dependent manufacturer of lighting products in Great Britain. The 


‘Thorn firm producés incandescent lamps, fluorescent lamps, lighting 


fixtures, electrical appliances and radio sets. gal 
Sylvania Electric’s interest in the British firm has been acquired 


_through a general agreement between the companies whieh includes 
_cross-licensing under patents in the lighting field, reciprocal téchnical 


aid, and rights to purchase machinery, equipment, component parts, 
and materials. 


Grenville R. Holden, a Vice-President of Sylvania, has been made 


‘a director of Thorn Electrical Industries, Ltd., to represent vania 
on the board.—V. 166, p. 2216. 4 . _ . 


Super Electric Products Corp., Jersey City—Files with 
sEC— CBE eg 


The company on June 10 filed a letter of notification with the SEC 
for $148,000 series A convertiblé participation 5% notes and 14,800 
units 


“warrants to purchasé cémmon stock ($2 par), to be issued in ur 


of 10 warrants with each $100 of notes, and 49,900 sliares of oe aek, 
r, i 


‘stock. Pricé, unifs, $100; common, $3 pér sharé. Underwrite 
‘Real & CO6., Néw York. Proceeds will be used for thé payment of 
“existing obligations to State and Federal Government, additional 


working capital, etc. 
Symington-Gould Corp.—Earnings— 








_ 3 Months Ended March 31— 1948 =—iséi98T 
*Operating profit __-___.. jens $165,918 +$10,132 
QURGe. INGORE ie gc ike os os , 41,699 30,913 

Wet: DIGGS oc casas bees Fabs lbh apeitahtck ad $207,812 $20,859 
Com. shs. outstdg. (inel. serip for fractional shs.) 1,012,984 1,012,984 
Earnings per common share__.__..._.________ $0.21 $0.02 


*After provision for depreciation of plant, all selling and 


-expenses, provision for reserves, franchisé and Federal income taxes, 


TtOperating loss.—V. 166, pp. 1828 and 1525. 


- Pernessee Gas Transmission Co.—Debentures Placed 
Privately—Stone & Webster Securities Corp. and White, 


“Weld & Co. announced June 17 the sale privately of 


$25,000,000 3% % debentures, due 1966.—V. 167, p. 1197. 


Texas Power & Light Co.—Earnings— 
Period End. Apr. 30— 1948—-Month—1947 1948—-12 Mos.—1947 





Operating revenues ___. $1,741,249 $1,501,047 $21,061,697 $18,248,365 
Operating experises ____ 896,421 774,595 10,418,316 “ 
*Pederat taxes ...__.___ 195,224 164,239 2,615,291 2,203,429 
Ctler tanee 93,822 75,475 1,087,089 899,861 
Prop. retir. res. approp. 140,000 125,000 ~ 1,540,000 1,500,000 
pe an limited-term 

nvestmefits _.____-__ 380 266 3,741 3,817 

Net operating revenue $415,402 


$361,472 $5,397,260 $4,742, 
ie obese. Raey 








Other income (net). __ 2,710 
Gross income ______~ $418,112 $361,642 $5,419,125 $4,748,721 
Inter. & other charges 132,531 105,389 1,408,097 1,26: 
Net income _____ $285,581 $256,253 $4,011,028 


Pref. stock div, require. for the period 
—V. 167, p. 2366. 


Texon Oil & Land Co.—Stock Off List— 

Suspended from dedlings since June 2, 1948, the $2 par common 
stock of this company was removed from listing on the’ New York 
Curb Exchange at thé opéning June 10. This company has. merged 
with and into Continental Oil Co., and each share of common stock 

‘of Texon is exchangeable for 27/100ths of a share of capital stock 
of oi" Se accordance with the terms of the merger agreement. 
—V. >; me ; 


Todd Shipyards Corp.— Split-Up Ratified— i 

The Stockholders on June 16 appro a two-for-one split-up of 
. the common stock and an increase in capitalization from $697,255 
to $5,578,040. 

Each present share of no par common stock (having a stated yalue 
of $5 per share) is exchangeable for two new shares of common 
stock of $20 par value each. i 

The amencments to the company’s certificate of incorporation 
became effective June 17. See also V. 167, p. 2474. 


Trans-Continental Gas Pipe Line Co., Longview, Tex. 
—$151,000,000 Pipeline to Carry Texas Gas to New York 
Approved by FPC— 

A pipeline to carry natural gas in large quantities from the Guif 
coast to the New York metropolitan area and other Middle Atlantic 
points has the approval of the Federal Power Commission. The 
1,840-mile line, to be built by this company at a cost of more than 
$151,060,000, is expected to be ready for operation by the fall of 1 
The Commission said that the project was intended to supply natu 
gas to bring ‘‘extensive benefits’’ to a possible 4,000,000 wu 

‘ customers in the Eastern area. The natural gas will take the place 
of at least 629,000,000 gallons of fuél oil “currently in short supply,” 
it stated. ; oF 

Commission approval of the project was on the basis of a number 
of conditions. One was that the company, before obtaining its final 
certificate of grant, study. further the possibilities for undergroura 
stotage of gas in off-peak seasons. Another obligates the company 
to start construction within one year after the certificate is granted 
and to complete the pipeline within 28 months. The company must 
also submit its final plan for financing the pipeline and, at least 
six months before beginning the flow of gas, submit a satisfactory 

* rate schedule. s 

The Commission said that the line would extend from Gulf points 

in Texas and Louisiana to the east bank of the Hudson River at 1 


865,050 


865,050 


cubie feet a day in summer and~ 340,000,000 cubic feet a day in 
winter. “Most of the gas to be sold by Trans-Continental will be 
used by utility distributing companies of the area as a substitute for 
fuel oil and other fuels now used in the production of manufactured 
gas,” the FPPC declared in a statement. It was estimated that the 


' project would save distributing companies $28,000,000 in the first. 


year of operation and $35,000,000 by thé fifth year. The Commission 
noted objections to the project raised by the National Coal Association 
and the United Mine Workers of America. It replied that the natural 
gas brought in would displace “relatively small amounts of coal’ 
and that the economic impact on the coal producers and miners 
“should not be serious.’’—V. 165, p. 2931, 


Twentieth Century-Fox Film Corp.—Earnings— 


(Including National Theatres Corp. and Roxy Theatres, Inc., with the 
exception of foreign subsidiaries, not wholly-owned) : 
13 Weeks Ended— Mar. 27,°48 *Mar. 29,°47 
Film rentals and theatre receipts___.__..----~- $40,316,174 $46,996,357 
WevrdieGe i .28 ee eh ae A 179,846 420,415 
Rents from tenants and other income___._--_~ 3,912,327 3,493,962 . 
Total moome’ —..2-— 2... --4---------- $44,408,347 $ 
Amortization of film costs........-----~-----~-- 13,621,654 12,806,96> 
Participation in film rentals__..._____--------- 1,489,103 1,336,409 — 
Film distribation, theatre opér. & admin. exps. 22,142,291 24 2 
+Depreciation of fixed assets_.....----~~--~--- 659,177 
Contributions to employees’ retirement plans__ 590,217 
Interest and bond discount end expenses_____- 217,557 
Provision of reserve for foreign assets___..—---~- 200,000 
Provision for Federal taxes on income__.__-~_— 2,175,000 
Portion of ‘net profit applic. to minor. interests 386, 


"Ft weet Sin ep ee $2,926,842 $5 
Earnings per common share__--- RAAT dn, $1.00 a 


*Reclassified. +Not including depréciation of $265,329 in 1 


$150,894 in- 1947 absorbed in productions costs.—V. 167, p. des 
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Twin City Rapid Transit Co.—Dividend Deferred— 


The directors on June 12 took no action on the quarterly dividend 
Gue July 1 on the 5‘ cumulative convertibie prior preferred stosk, 
par $50. The last regular payment on this issue was made on 
April 1, 1948.—V. 167, p. 87. 


Ulen Realization Corp.—90-Cent Liquidating Div.— 


The corporation has declared a liquidating dividend of 90 cents 
@ share payable July 1, 1948, to stockholders of record June 24, 1943. 
Pumds for the dividend will come from the corporation's share. 
ameunting to $351,810, or the $600,000 in cash paid by Maverick 
County Water Contro] and Improvement District No. 1 of Maverick 
County, Texas, for the assets of Rio Grande Water Power Co., of 
which Ulen held $1,303,000 of 5% income debenture Donds, due 1976. 
In addition to the cash payment, the Maverick County Water Control 
also paid $250,000 of its 2‘- 40-year refunding bonds, which are being 
eid by Marine Midland Trust Co. as trustee for Rio Grande Water 
Power Co. bondholders until the bonds can be sold to best advantage. 

Ulen Realization Corp., according to Victor M. Tyler, President, now 
holds in its portfolio $7,519,000 par value of National Economic Bank 
of Poland 8% sinking fund bonds, due 1967; 1,250 shares of the Greek 
company, Societe Anonyme Hellenique des Eaux des Villes d'Athenes, 
Piree et Environe; ail of the shares of Ulen Management Co., Ulen 
Engineering Corp. and Ulen & Co. 

Mr. Tyler further stated that reports coming from the National 
Economic Bank of Poland with relation to the genera] economic con- 
dition of the Republic of Poland and the activities of its major indus- 
tries show constant improvement. ‘‘The directors of Ulen believe that 
this may be an opportune time for the resumption of negotiations with 
the proper officials of the Republic of Poland with a view to the 
settlement of tne reservicing of the debt,”"’ he added. 

UVien’s stock in the Greek company represents a one-half interest 
in that operating company which at present has a contract for opera- 
tion of Athens Water Works and is also doing some small construction 
under special agreement with the Greek Government. “Negotiations 
are now in progress,’ according to Mr. Tyler, ‘‘with the Greek Gov- 
ernment for a new operating contract on more favorable terms and 
for a construction centract for the purpose of increasing the water 
supply to the City of Athens, which may be of considerable importance.” 

Wien Management Co., 100% owned by Ulen Realization, has direct 
administration of the Greek company, and in addition is now engaged 
im selected export business and is acting to a limited extent as 
Purchasing Agent for the Greek Government and the State of 
Maranhao, Brazil.—-V. 162, p. 2862. 


Wnion Electric Co. of Missouri (& Subs.) —Earnings— 














12 Months Ended March 31— 1948 1947 1946 
Qperating revenues -.________-~- _.. $61,000,292 $54,956,790 $53,172,405 
Operating expenses and taxes_._.... 47,657,822 40,648,638 37,645,754 

Net operating revenves____._____ $13,302,470 $14,308,152 $15,526,651 
Non-operating revenues (net) ____ 3 393,867 321,880 106,035 

en SUONIND $13,696,337 $14,630,032 $15,532,686 
Interest, etc., deductions._________ 2,269,999 3,836,401 6,303,368 

I ce $10,426,338 $10,793,631 $10,329,318 
Dividends on pfd. stocks of company 1,564,187 1,596,358 1,627,426 





Genoese. SUrpits 2... el $8,862,151 $9,197,273 $8,701,892 


INCOME ACCOUNT (COMPANY ONLY) 12 MOS. ENDED MARCH 31 
1943 1947 1946 

Gperating revenues ______-_______- $43,346,716 $39,549,765 $27,073,303 

@perating expenses and taxes______ 35,502,734 30,787,553 28,301,217 


Net operating revenues__________ $7,343,982 $8,762,211 $8,772,086 
Non-operating revenues _.._______- 5,769,774 6,020,745 5,810,248 











See SROING nt ce $13,613,756 $14,782,956 $14,582,335 





Interest, etc., deductions..........0. 3,731,019 3,925,027 5,133,087 
SINE Gi aindinit wien ere ane $9,882,737 $10,857,928 $9,449,248 
Dividends on pfd. stocks of the co. 1,564,187 1,596,358 1,627,426 





Balance surplus —_- 1 829 
—V. 167, p. 2366. 


$8,318,550 $9,261,570 $7,821,822 


Wnion Pacific RR. — Secondary Offering—A second- 
ary distribution of 20,000 shares 4% preferred stock (par 
$100) was made on June 15 by The First Boston Corp. 
at i per share, net. Dealers discount $1.25.—V. 167, 
p. ‘ 


Union Terminal Co.—Bonds Authorized— 


The ICC on June 3 authcrized the company to issue not exceeding 
$4,633,000 first mortgage 3° bonds, to be sold at 99.411 and accrued 
interest, and proceeds used, with other funds, to redeem a like amount 
of outstanding first morigage 334% bonds. 

Authority was granted to the Missouri-Kansas-Texas RR. Co. of 
Texas, St. Louis Southwestern Ry: Co. of Texas, Texas & New Orleans 
RR., Texas & Pacific Ry., Gulf Colorado & Santa Fe Ry., St. Louis 
San Francisco & Texas Ry., Fort Worth & Denver City Ry., and 
Chicago Rock Island & Pacific RR. to assume obligation and liability, 
pursuant to the terms of an operating agreement as amended and 
Supplemented and a proposed supplemental] operating agreement, in 
Tespect of the bonds authorized to be issued. 


Partial Redemption— 


The company has called for redemption on Aug. 1, next, through 
operation of the sinking fund, $24,000 of first mortgage 334% bonds 
due Feb. 1, 1967, at 103 and interest. Payment will be made at the 
oem, Beast Co., trustee, 1 Wall Street, New York, N. Y.—V. 167, 


United Carbon Co. (& Subs.)—Earnings— 





3.Mos. Ended March 31— 1948 1947 1946 
*Q@perating income _..... $2,313,522 $2,200,676 $1,796,133 
Depreciation and depletion________ 895,454 764.798 655,832 
Provision for income taxes._._._____ 614,000 622,000 462,000 
I ee $804,068 $813,878 $678,301 
No, of shares outstanding. 795,770 397.885 397.685 
S per common share_______ $1.01 $2.05 +$1.70 


"After deducting manufacturing, selling, general and administrative 
expenses, including reserve for expenses, but before provision for Fed- 
eral and State taxes on income. +Before giving effect to the two-for- 
one split-up of the capital stcck to stockholders of record May 1, 1947. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ABSETS—Cach, $4,259,426; U. Treasury bonds, $4,000,000: a 
receivable, $2,885,075; inventcries ut lower of cost or market, $1:562,- 
T1T; investments, $1,229,924; notes and accounts receivable (non-cur- 
rem), $361,157; iand, buildings, equipment, wells, pipe lines, lease- 
holds, etc. (after reserves for depreciation and depletion of $28,689,144), 
$23,624,388; trade marks, contracts, etc., $1; prepaid taxes, rentals, 
msurance and expenses, $365,195; total, $28,187,883. 

: Accounts payable and accruals, $1,345,004; provision 
Federal and State income taxes, $2,230,234: reserve for icnthadae 
$2,260,181; common stock of no par value (outstanding 795,770 
a, ame earned surplus, $10,399,927; total, $28,187,883. 


Wnited Cigar-Whelan Stores Corp.—Stock Placed Pri- 
er ony gh ges Rane d 80,000 shares 
common par t). i 
= ‘ ock is selling at about 
COMPARATIVE STATEMENT OF EARNINGS 
Quarters Ended March 31— 






1948 1947 1946 
Profit after charges and taxes. $89,460 $230,371 $350,011 
per comimnon share... __ $0.02 $0.08 $0.13 


“ter preferred dividend requirements.—V. 167, p. 88. 





United Drill & Teol Corp.—Earnings— 





Quarters Ended March 21— 1948 1947 1946 
Profit before Federal income tax___ $658,200 $937,720 $401,889 
Provision for Federal income tax_— 257,000 371,000 157,000 
Extra prov. for replacem’t of facil. REE Sea Sa Rw 

Estimated net profit........... $338,700 $566,720 $244,889 
Earned per class B share__________ $0.58 $1.10 $0.44 


—V: 167, p. 752. 


United Electric Coal Cos. (& Subs.)—Earnings— 
Period End. April 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 





Profit trom operations. $1,188,588 $615,512 $4,131,076 $1,872,215 
Depletion and deprec.._ 250,879 229,401 812,047 675,103 
ON cia cinctennd 21,969 21,009 64,448 58,750 
Misc. deductions (net) 58,560 22,539 32,285 118,302 
Federal income taxes__ 294,000 107,600 1,097,100 314,800 

Net income —.-.-~ ~~~ $563,1 $234,964 $2,125,196 $705,260 
Earnings per share. $1.02 $0.43 $3.86 $1.28 


—vV. 167, p. 948. 


United Fruit Co.—New Director Elected— 
William H. Claflin, Jr., has been elected a director.—V. 167, p. 2366. 


United Piece Dye Works, Lodi, N. J.—Recapitalization 


The stockholders on June 16 approved a plan of recapitalization 
which will make possible the elimination of the dividend arrears on 
the 62% preferred stock and the resumption by the company of 
dividend payments. 

Dividend accumulations on the 6%% 
$6,154,653 as of Dec. 31, 1947 or approximately $92.62 per share. 
The deficit as at Dec, 31, 1947 was $2,145,566. Under such circum- 
stances as a matter of law and under the company’s charter, the 
company cannot declare any dividends, nor can it acquire by redemp- 
tion or otherwise any of the outstanding 642% preferred stock. 

The plan provides for the creation of a new class of $4.25 cumula- 
tive preferred stock (par $75) and a new class of common stock, 
par 10 cents. Each share of presently outstanding 6%‘ preferred 
stock, together with all unpaid accrued dividends thereon, will be 
exchanged for one share of the new $4.25 preferred stock and nine 
shares of the new common stock. Each share of presently outstanding 
common stock will be exchanged for one-third of a share of new 
common stock. The holders of the old 6%2% preferred stock will ac- 
cordingly receive 598,023 shares of new common stock, and the 
holders of old common stock will accordingly receive 300,000 shares 
of new common stock ovt of an aggregate of 898,023 shares of new 
common stock to be outstanding. 

The new $4.25 preferred stock will be preferred as to assets to the 
extent of $110 per share plus accrued dividends in liquidation, and 
will be callable at any time at $110 per share, plus accrued dividends. 

The capital of the company will be reduced from $7,769,700 to 
$5,073,327. This reduction will be effected by giving to the new $4.25 
preferred stock a.par value of $75 per share, and by giving to the new 
common stock a par value of 10 cents per share. The difference 
between the present capital and the reduced capital will be credited 
to the surplus account of the company and will result in the removal 
of the deficit and the creation of a surplus. 

Upon consummation of the plan, the company intends to pay regular 
dividends on the new $4.25 preferred stock. No predictions can be 
made at this time as to when, or the rate at which dividends on the 
new common stock wili be paid. 

As of May 1, 1948, Aktiengesellschaft Fuer Auslandsunternehmungen 
(a Swiss corporation) owned 14,050 shares of preferred stock (21.14% 
of the outstanding shares) and 299,050 shares of common stock 
(33.23% of the cutstanding shares); Fred. Blum, a founder of the 
company, owned 2,500 :hares of preferred stock and 42,500 shares 
of common stock; and the Estate of Henry L. Blum, a founder of the 
company, and his family owned 2,605 shares of preferrea@ stock. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 1945 
$2,492,887 $2,697,368 $2,131,675 


preferred stock aggregated 


Operating profit  -__.____ 
Federal and local taxes (other than 








Federal income taxes)_._________ 201,823 198,270 191,461 
Selling, general and admin. exps._- 819,575 £18,361 711,326 
Other income, net of other deducts. Cr46,314 Cr33,683 Dr72,207 

EE RRR i TNE RED $1,517,803 $1,714,420 $1,156,681 
Depreciation EIR PE cae ME SL 359,470 311,108 258,836 
Prov. for Federal taxes on income_- 450,000 550,000 365,000 

Net TMOG 6a $708,333 $853,312 $532,845 

BALANCE SHEET, DEC. 31, 1947 


ASSETS—-Cash on demand deposit and on hand, $585,320; U. S. 
Government securities, at cost ($746,800) plus accrued interest, $753,- 
935; trade accounts receivable (after reserve for claims and allowances 
of $56,285), $1,175,480; inventories, on the basis of cost (first-in, 
first-out) or market, whichever is lower, $679,728; prepaid insurance 
and other expenses, $85,330; investment in subsidiary company (The 
Munitex Corp.), $19,270; other investments, at cost (less reserve of 
$11,733), $8,503; U. S. Government securities on deposit to secure 
lease, at cost, less premium amortized, $40,043; mortgage receivable, 
$112,625; property, plant and equipment (after reserve for depreciation 
of $3,912,858), $3,567,117; goodwill, $1; total, $7,027,352. 

LIABILITIES—tTrade accounts payable, $216,751; sundry creditors, 
$63,410; withholding taxes payable, $80,204; accrued taxes, other than 
Federal taxes on income, $38,176; accrued salaries and wages, $116,- 
013; reserve for Federal taxes on income and contingencies, $888,664; 
642% preferred stock (par value $100 a share), $6,644,700; common 
stock, without par value, stated value $1.25 a share (outstanding 
900,000 shares), $1,125.000; earned surplus (deficit), Dr$2,145,566; 
total, $7,027,352.—V. 167, p. 2072. 


United Public Service Corp.—Sale of Stock— 


The Middle West Corp. has asked the SEC to permit the sale of 
its common stock holdings in United Public Service Corp. to Doyle, 
O’Connor & Co., of Chicago.—V. 167, p. 1631. 


oe Public Utilities Corp—Amends Liquidation 
an— 


The corporation om June 15 filed an amendment to its liquidation 
plan with the SEC which provides a cash distribution of $4 a share 
to its common stockholders. 

The amendment also calls for the sale of the company’s interest 
in the Citizens Heat, Light and Power Co. of Greenville, Ohio, to 
the American Gas & Electric Co. of New York, a holding company. 

Substantially all the net proceeds of the sale would be applied 
to the $4 cash distribution. 

American Gas has offered $1,500,000 to the United Public Utilities 
for the securities of Citizens. It plans to merge Citizens properties 
into the Indiana & Michigan Electric Co. Hearings on the plan 
will be held June 28.—V. 167, p. 1263. 


United States Finishing Co.—Larger Distribution— 


The directors on June 15 declared a dividend of 62% cents per 
share on the common stock, payable Aug. 15 to holders of record 
July 1. This compares with 50 cents per share paid on May 15, 
this year, which was the first payment since April 15, 1930. 

The company announced that it was planned to pay in the future 
dividends quarterly at the 6242 cent rate.—V. 167, p. 2584. 


United States Radiator Corp.—Initial Dividend— 


The directors on June 16 declared the initial quarterly dividend of 
75 cents per share on the new preferred stock, payable Aug. 2, 1948, 
to holders of record July 20, 1948. 

The corporation recently reclassified its preferred stock on. the 
basis of 1% sharés of new 6% $50 par valve preferred stock, cumula- 
tive from May 1, 1948, in exehange for each share of old $50 par 
value preferred and accumulated dividends thereon.—V. 167, p. 2584. 


Van Norman Co.—Partial Redemption— 

There have been called for redemption on July 15, next, for account 
of the sinking fund, $61,000 of 15-year sinking fund 3°- debentures 
due July 15, 1962, at 102% and interest. Payment will be made at 
the Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass.—V. 167, 
p. 2367. 


Verney Corp.—Name of Unit Changed— 

Gilbert Vefney, President, on June 11 announced that the name 
of Verney Worsted Co. Inc. has been changed to Verney Corp. of 
New York. This unit handles the distribution of all the corporation's 
worsted fabrics and synthetic fabrics to the Men’s Wear trade. 
Around July 15, Verney Corp. of New York will move to its new 
offices at 51 Madison Avenue, New York, N. ¥Y.—V. 167, p. 2367. 


Virginia Dare Stores Corp.—May Sales 14.3% Higher 
Period End. May 31— 1948—-Month—1947 1948—10 Mos.—1947 
Sales... —(<iéi«éaS 4214 )=s- $476,239 $4,594,885 $3,467,713 
—V. 167, p. 1634. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the week 
ended June 12, 1948, totaled 104,322,000 kwh., an increase of 12.39% 
over the output of 92,822,000 kwh. for the corresponding week of 1947. 
—V. 167, p. 2584. 


Western Air Lines, Inc.—Loan from RFC— 


The Civil Aeronautics Board on June 6 cleared the way for com- 
pany to receive a $2,300,000 loan from the Reconstruction Pinance 
Corp. The loan is to mature on Dec. 31, 1952. 

The company applied to the RFC on April 30 for a $2,500,000 loan. 
Its application said the loan would be used to pay the balance on 
the purchase of 10 Convair 240s and on eight Pratt & Whitney 
engines.—-V. 167, p. 2073. 


Westvaco Chemical Corp.—Proposed Merger— 
See Food Machinery Corp. above.—-V. 167, p. 1965. 


Wichita Building Material Co., Inc.—Stock Offered— 
Prescott, Wright, Snider Co., Kansas City, Mo., is offer- 
ing 1,050 shares of 6% preferred stock, series of 1948 
(with stock purchase warrants) at $100 per share and 
dividend, and 2,605 shares of common stock (par $20) at 
$25 per share. 

Transfer Agent, First National Bank in Wichita, Kan. 


CAPITALIZATION GIVING EPFECT TO PRESENT FINANCING 


Authorized Outstanding 
Pfd. stock ($100 par) issuable in series 2,500 shs. 
}%e pid. stock, ser. of 1948 (with stock 
purchase warsants)  ___.----------- 1,500 shs. 
Common stock ($20 par)_.----------~- 15,000 shs. 12,500 shs. 


STOCK PURCHASE WARRANTS—Each new share of 6% preferred 
stock series of 1948, carries with it the option to purehase one share -of 
new common stock at any time before June 30, 1951, at the price ef 
$27.50 per share prier to June 30, 1949; $30 per share from July 12, 
1949, to June 30, 1950; and $32.50 per share from July 1, 1@60, to 
June 30, 1951, at which time such option expires. ' 

PURPOSE—Net proceeds will be added to the general funds and 
will be used as additional working capital in general operations. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Prior to July 1, 1946, date of incorporation, business was operated 
as Elizabeth M. Anderson, doing business as Wichita Building Material 


Co. 
Profits Profit 
Total Prom Other Before 
Year Sales Operations Income Taxes 
SNS EERE MOAT a Fea Res $584,790 $18,036 $1,846 $19,882 
TT a EIS ST 620,775 19,080 1,392 20,473 
1945... Peas ©. Tc Re 693,189 13,015 3,142 16,158 
REET TITER ES Hie 1,606,803 87,364 4,331 91,695 
TEI MES Tao 2,356,841 102,530 5,117 107,648 


HISTORY AND BUSINESS—Company was incorporated in Kansas 
July 1, 1946, and maintains its principal office and one of its ware- 
houses at 410-424 Commerce Street, Wichita, Kan. Company operates 
a warehouse at Dodge City, Kan., which operations were commenced 
in October, 1945. 

The business of the company has been in continuous operation under 
the management of Mrs. Elizabeth M. Anderson for nearly 19 years. 
It was originally established on April 29, 1929, by its founder, Mrs. 
Elizabeth M. Anderson, as an individua] business and was known as 
Elizabeth M. Andersen doing business as Wichita Building Materia] Ceo. 
Business was started in one of the buildings which now comprise the 
the property located at 410-424 Commerce Street, Wichita, Kan. From 
its initial warehouse the company has expanded until the Wichita plant 
now occupies six complete buildings at the above address. 

In general, it may be stated that the company plant in Wichita is 
a@ modern store, handling top grade nationally advertised building 
materials, appliances and household furnishings. At the present time 
the corporation is buying regularly from over 100 different manufae- 
turers and suppliers as a wholesale jobber and is merchandising its 
various lines through the principal retail lumber, hardware, furniture, 
paint and appliance stores throughout the State of Kansas, Northern 
Oklahoma and Eastern Colorado.—V. 167, p. 2367. 


Wisconsin Central Ry.—Interest Payment— 


The New York Stock Exchange has received notice that the interest 
due July 1, 1948, on the first general mortgage 50-year 4% gold 
bonds, due 1949, will be paid on that date and that said payment om 
bonds represented by certificates of deposit will be made to holders of 
record at the close of business on June 22, 1948. 

The Exchange directs that the bonds, and certificates of deposit 
therefor, be quoted ex-interest 2% on July 1, 1948; that the bonds, 
and certificates of deposit therefor, shall continue to be dealt in 
“flat,” and the bonds to be a delivery in settlement of 
contracts made beginning July 1, 1948, must carry the Jan. 1, 1949, 
and Juiy 1, 1949, coupons. 

Interest on bonds D papable at the Bank of Montreal, New York, 
N. Y.—V. 167, Pp. 2367. 


Wisconsin Power & Light Co.—Earnings— 
Period End. Mar. 31— 1948—-3 Mos.—1947  1948—12 Mos.—1947 











Operating. revenues____ $4,703,713 $4,126,974 $17,212,798 $15,341,709 
Oper. exps. & taxes__-- 3,708,372 3,135,666 13,470,550 11,519,753 
Net oper. income__-- $995,341 $991,307 $3,842,248 $3,821,950 
Other income (net)---- 16,011 3,182 72,661 32,718 
Gross income___----- $1,011,351 $994,489 $3,914,908 $3,854,661 
Int. & other deductions 281,404 267,749 1,109,867 1,033,693 
Net income___--.~---~- $729,948 726,741 $2,805,041 $2,820,968. 


—V. 167, p. 2178. 


York Corp.—Bonds Placed Privately—The corpora- 
tion, it was announced June 16 has sold $2,750,000 334% 
first mortgage sinking fund bonds, due in 1963, to a 
group of eight life insurance companies. The sale was 
negotiated ough Union Securities Corp. and Stone & 


Webster Securities Corp. 

The largest purchase was the New York Life Insurance Co which 
took $1,400,000. In addition to New York Life, the purchasing com- 
panies were Aetna Life Insurance Co., Connecticut Mutual Life Insur- 
ance Co. and five Canadian companies, Sun Lif>. Manufacturers Life, 
Confederation Life, North American Life and Crown Life. 

Proceeds will be used by the corporation for completion of tts 
plant modernization program and general corporate purposes.—V. 167, 

« Saad, 
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DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range since Jan. 1 
Hig 


Lewest hest 
$ per share 3 per share 
64% Mar 17 719% Jan 2 
80 Feb 6 100 May i14 
4% Feb 11 6% Jan- 9 
45% Feb 11 55% Jun 1 
14% Feb 11 23% May 15 
42 Apr 6 46% Jan 27 
28% Feb 13 40 Jun 14 
7%. Feb 10 15% Jun 15 
22% Feb 20 27% May 15 
101 Maril 108 May 18 
3% Apr 14 4% May 20 
14% Feb 26 21% May 21 
75% Mar 19 80% Jun 2 
2% Mar 15 4% May 15 
37 Feb 10 50% May 14 
70% Jan 17 75 Mayi13 
24% Feb 28 34 May 21 
107 Jun 7 109 May 24 
90 Mar 2 96 Apr 23 
8% Feb 11 11% Jun 14 
x171 Mar 3° 198 Mayi17 
18% Mar 13 21% Jan 30 
28 Mar 8 34% May 20 
25 Feb 11 37% May 15 
81 Mar 24 91 Jun 3 
33% Feb 11 42% May 27 
86 Feb 25 98 Jun 3 
25% Mar 8 31 May 21 
5 Marié 6% May 17 
46 Maris 50 Jan 2 
83% Feb 20 121 May 21 
42 Mar ii 52% Jun 9 
7% Jan 13 10 Mar 22 
51% Jan 6 68 Mar 22 
18% Mar 9 29 Jun 18 
58% Feb 9 70 Mayi19 
9% Mar 17 14% May 14 
X35 % Mar 19 43% May 15 
103% Feb 26 111 Jun 3 
3% Feb 11 6% May 18 
16% Feb 6 92% May 14 
167% Feb 21 177. Jun 14 
37% Mar 16 49% Jun 3 
91 Mar 8 100% Jan 21 
18% Mar 5 27 May 21 
104% Jan 28 107 4% May 13 
43 Feb 24 51 May 18 
16% May 4 20% Jun 15 
16 Feb 13 22% Jun 3 
88 Jan 5 94 Jun 16 
33% Feb 10 41% May 26 
94% Feb 11 107% Jun 3 
25 Feb 26 49% May 21 
5 Jan 2 7% May 20 
14% Mar 16 17% May 18 
16 Jan 22 19 Apr 15 
2 Jan § 4% May 15 
65% Mar 3 894%. Jan 9 
6% Mar 4 13% May 18 
65 Mar 4 77% Jan 12 
37% Jan 20 43% May 17 
5% Feb 10 7% Jan 5 
47% Jun 18 53 Jan 5 
20% Feb 11 26% May 20 
6% Feb 25 8% May 21 
88 Apr 16 $2 Jan 13 
10% Feb 11 15% Jun 14 
13% Jan 5 17% Jun 18 
18% Mar 17 26% Jun 3 
95% Feb 27 108 Jun 9 


Range since Jan. 1 


Lowest 
8 per share 


16 Mar 9 
19% Feb 5 

6% Peb 11 
24% Mar 9 
125 Mar 23 

7 Feb 17 
29 Feb 10 

6% Feb 28 
81 Feb 11 
72% Feb 21 
12% Feb 13 
164%2 Apr 6 


10 Mar 9 
16% Feb 14 
38% Feb 11 
46% Feb 11 
139 Mario 
31 Mari9 
131 Apr 27 
25% Feb 27 
22% Mar 12 
18 May10 
34% Feb 13 
116% Mar 15 
18 Jan 21 


147% Mar 17 
54% Mar 29 


Highest 

3 per share 
21% May 24 
94%, Jun 10 
10% May 27 
34% May 15 
135 Jun 17 
8% Jan 2 
33% May 21 
11% May 15 
9542 May 14 
8642 May 14 
16% May 21 
176 Jan 27 


12% Jan 9 
25% Jun 16 
46 Apr 12 
68 May 27 
163% Jun 11 
35% May 18 
140 Jan 26 
35% Jun 9 
27 . Apr 22 
24% Jan 5 
41 May 21 
129 Jan 6 
20% May 25 


158% Jun 10 
68% Jan 5 
144 Mar 9 
70 - May 26 
120 Jun 10 
8% Apr 22 
55% May 24 
104 Jun 2 
111% May 24 
8% May 21 
67 Mayi9 
41% May 27 


45% Jun 2 
38% Jan 5 
107 Jun il 
60% Jun 14 
36% Jun 16 
14 Apr 20 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laberatories com__.___No par 
Abraham & Straus__....._...Ne par 
ACF-Brill Motors Co__........2.50 
Acme Steel Co 1e 
Adams Express- 1 
Adams-Millis Corp......._- _No 


Corp par 
Addressograph-Multigraph Corp. 
Admiral 
Air Reduction Inc__ 











Alabama & Vicksburg Ry .......100 
Alaska Juneau Gold Mining._.._10 
Aldeng Inc common 5 
4%% preferred 100 
Allegheny Corp common__.....___1 
542% preferred A 100 





$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 





$4.50 preferred _...__-~.~-- No par 
Allegheny & went Be 6% gtd_100 
Allen Industries I 1 
Allied Chemical & ae oe par 
Allied Kid Co. 5 





Allied Mills Co Ine_._._~-- .__No par 
Allied Stores Corp common-_._No par 
4% pee 100 
rs Mfg common __No par 

3%% cum cony preferred____100 


Alpha Portland Cement._._._._No par 
Amalgamated Leather Co com-_._1 
6% convertible preferred__.___ 50 
Amerada Petroleum Corp__._No par 
Amer Agricultural Chemical_No par 
American Airlines common __.._-_...1 
3%% cum conv preferred_...100 
American Bank Note common_._..10 
6% preferred 50 

















American Bosch Corp class A--_--. 1 
Amer Brake Shoe Co com..__No par 
4% conv preferred 100 
Amer Cable & Radio Corp___._...1 
American Can common..___._.__25 
1% preferred 100 
American Car & Fdry com___No par 
1% preferred 100 
Amer Chain & Cable Inc_._._No par 
5% conv preferred__._._._.___109 
American Chicle Co_...._-- _No par 
American Colortype Co____....__10 
American Crystal Sugar com____10 
4%2% prior preferred____..__._100 
American Cyanamid Co com-_ 10 


342% conv — series A_100 
American Distilling Co 0 


American Encaustic Tiling._..__...1 
American European Secur____No par 
American Export Lines Inc..___400 
Amer & Foreign Power com._No par 


(sae eee ee 





$7 preferred —.-...-.... ~_No par 
$7 2nd preferred A___.._.__.No par 
$6 preferred No par 
American Hawaiian SS Co__.-__- 16 


American Hid Leather com____1 
6% conv Spa SIE 
American eo a Sa, 1 


American 
6% noti-cuin preferred_______ 
American International Corp_No par 
American Investment Co of fl___-1 
American Locomotive common____1 





1% preferred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Amer Mach & Fdy Co com___No par 
3.90% cum preferred___.._.___ 
Amer Machine & Metais_____ No par 
American Metals Co Ltd com_No par 








6% preferred ase 
American Molasses Co 
American News Co..........No — 


Amer Power & Light com___No par 























$6 preferred No par 
$5 preferred No par 
Amer Thad & St San’y com_._No par 
1% preferred 100 
American Safety ae 8 
American Seating Co._....__ No par 
Amer Ship yea par 
Am Smelt & Refg common__No par 
1% wpreferred 100 
American Snuff common _______.26 
6% non-cum preferred__.____100 
American Steel Foundries__.No par 
American Stores__..__......__No par 
American Stove Co_._.....__No par 
American Sugar Refg common_._100 
7% preferred _.........____ 100 
American Sumatra Tobacco..____5 
American Tel & Tel Co__......_100 
American Tobacco common._____28 
6% preferred ves 100 
American Viscose Corp common._14 
5% preferred__ 100 
Am Water Works Co Inc___.______§ 
American Woolen common__No par 
1% preferred 108 





$4 conv prior preference___No 
Amer Zinc Lead & Smelt tele | 


Anaconda Wire & Cable....No 
Anchor Hock Glass Corp a so 
‘$4 preferred. 





Saturday 
June 12 


8 per share 


Gaturday 
June 12 
8 per chare 


STOCK 
EXCHANGE 
CLOSED 


*32% 


*171 


Monday 
June i4 


8 per share 
1642 


39% 40% 
106% 106% 
39%, 39% 


6% 6% 
17% 
16% 17% 

34% ° 3% 
72% 72% 
12 


63% 
39% 39% 
642 6% 


*47% 49 


24% 25 
“ame | 


*82 


92 
15 15% 


*17% 18 


25% 26% 


*107 + =112 


Monday 
June 14 


8 per share 
19% 19% 
94% 94% 

9% 99% 
33% é 


"132 135 


1% 1% 


10% 
93% 


84 
16% 


Tuesday 
June 15 
$ per share 
16% T6% 
*85 95 
5% 5% 
54% 54% 
22% 22% 
*45%2 46 
3942 
15% 
24% 
*107 112 
3% 3% 


6% 642 
*47% 49 
2442 
Ta 1% 
*82 92 
15% 
*17% 8 
26% 


25% 
"107 112 


25 
*107% 110 


LOW AND HIGH SALE PRICES 


Wednesday 
June 16 
8 per share 
16% T6% 


*85 95 


54% 5% 
54% 
21% 


*45% 46 


39% 
14 15% 


LOW AND HIGH SALE PRICES 
Tuesd Wednesday 


ay 
June 15 


8 per share 

19% 19% 

94 94 
8% 


9 
33% 33% 
*132 135 


June 16 
6 per share 


33 94% 


8% 8% 
33% 33% 


"132 «135 


8 8 
33 33 
9% 10% 
92 92% 
83% 
16% 
173% 


33% 
12% 


94 


29% 
5% 
> 

112% 

51 
8% 

60 
27% 

*65 
13% 
4042 
*109% 
5% 
86% 
*176% 

48 
984 


25 
*107% 
46 
19% 
20% 


Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 





16% 



















































































‘Friday Gales fer 
June 18 the Week 
& per share Shares . 
17%4 T1% 2,200 

*85 95 pi 
5% 5% 3,000 
ai hs be 
21% 1% 900 
4542 45% 300 
39% 39% 1,800 
14% 15% 21,900 
24% 24% 13,600 
*105" 112 Pin 

3% 3% 3,900 

19% 19% 1,900 
*80 82 10 
3% 3% 15,300 
49 Ys 49 Va 7,800 
*71 74 
31% 32 3,400 
109 109 700 
*93 100 100 
11% 11% 1,600 
190 191 3,500 
19% 19% 700 
30 30% 1,700 
35 35% 7,200 
*89 91 200 
38% 38% 8,400 
*94 94% 200 
30 30% 1,600 
5% 5% 800 
*46% 48% 100 
114% 115 4,500 
51% 51% 1,300 
8% 8% 32,900 


a 
=) 
ao 
© 
~ 
8 














Range for Previous 
Year 1947 
Lewest Highest 
Spershare $$ per share 
66% May 87% Jan 
90 06=—s Jun 110 = sl July 
5% Dec 10% Feb 
43% Apr 60 Oct 
13% May 18% Oct 
38 May 55 Jan 
30% May 40% Oct 
6 May 10% Feb 
25% Dec 38% Feb 
100 Nov 112 Feb 
3% Dec 6% Feb 
16% Dec 31% Jan 
18 Dec 102% Aug 
2% May 5% Feb 
25% May 44 Feb 
66 Jan 16% Nov 
27% Dec 484% Feb 
90% Nov 104 Apr 
10% Dec 12% Nov 
164 May Nov 
1g May 22% Feb 
29%, May 36% Oct 
30 «Jan 39% Mar 
90 Dec 105% July 
30% May 42% Oct 
91 Jun 99% Oct 
24% May 358 0«=« Jan 
5% May 8% Feb 
46 Jan 51 Apr 
73 =Mar 107 Dec 
34% May 50% Dec 
7 11% Apr 
50% Dec 80 Mar 
20% May 31 Jan 
65% Dec 77% Jan 
9 May 17% Feb 
36 May 60 = Feb 
107% Dec 110% Nov 

3% May 1% Feb 
15% Dee 99 Mar 
166 Dec 196% Sep 
36+ =~May 54% Feb 
94 May 115% Jan 
20% May 28% Feb 
105% July 110 =Feb 
47%. Oct 56 Aug 
19 Sep 26% Feb 
18% Dec 24 Feb 
88 Dec 102 Mar 
38% Dec 48% July 
101% Dec 118% Oct 
25% May 46 6Jan 
3% May 6% Feb 
13. Jun 17% July 
16 Dec 20% July 
2 Dec 6% Feb 
86 Dec 115% Jan 
71% Dec 25% Feb 
14% Dec 101% Feb 
37 =0= July 42% Apr 
5% May 9% Oct 
2 Jan 65 Jun 
22% July 234% Jan 
6 May 10% Jan 
90 Apr 106% Mar 
9% May 130s Oct 
May 14% Nov 
May 30% Feb 
Dec 1160 «Jan 
Bange for Previous 
Year 1047 
Lowest Highest 
Spershare 8 per share 
18% Jun 28% Sep 
80 Dec 101 Jan 
™ Deco © 15% Feb 
=x25% May 32% July 
127 Dec 147 July 
8% Dec 14% Feb 
88% May 39% Feb 
7 Dee 16% Feb 
6S Dee 129% Feb 
96% Dec 117% Feb 
11% May 17 Feb 
170 §=6—Des 186 0=— Oct 
0% Aug 16% Feb 
15% May 22% Feb 
340s Jun 42% Oct 
48% May % 
42 Dec 172 «July 
32 0«=— Dee 40 Mar 
136% Dec 188 Jan 
85% May 37 Feb 
33% Jun 28% July 
81 Jun 20% Jan 
May 47% Dec 
116 May 146% Feb 
18% Oc 20 Oct 
249% Jun 174% Feb 
68 Apr 82% Feb 
138 §6=6 Dee 163% July 
41% May 
z116% Oct 120% Aug 
7% Dee 8% Dec 
26% Jan 50% Oct 
00 May 110% Feb 
68% Jun 103% Feb 
6% May 10% Jan 
62 May 69% Apr 
Gov May 
36% Des 38% Dec 
88 86Nov 61 Jan 
101% Nov 111% Mar 
e% Jon % July 
apr M% Dee 
’ Bes se 6 6(Jan 


27% 29 8,900 
64 65 20 
14% 14% 1,400 
40% 40% 3,300 
110 110% 700 
5% 5% 12,800 
86%, 87% 3,400 
176% 176% 260 
47%2 48 1,700 
*98 99 500 
*245%% 24% 1,700 
*107% 108% Sine 
46 4642 3,100 
*19 19% 1,700 
20% 20% 1,500 
*92%4 4 0 
37% 38% 10,900 
104 104% 1, 
37% 38 800 
6% 6% 1,200 
x164% 16% ,300 
16% 16% 7,500 
3% 35% 10,600 
*72 73 1,200 
12% 12% 4,600 
*62% 65 900 
39% 39% 1,400 
6% 6% 2, 
47% 47% 
24% 24% ss 
1% T% 1, 
82 92 eee 
15 15 1,900 
17% 17% 100 
“% 10,100 
*109 109 jccilasie 
Friday Bales fee 
June 18 the Week 
6 per chere Shares 
18% 18% 2,800 
94 94% 190 
8% B% * 800 
33 33% 2,300 
*133 #6138 10 
*1% 8 600 
*32% 33% 200 
10% 10% 21,300 
92% 93 1,600 
83 841, 1,600 
16% 16% 31,000 
*171 173% pars 
10% 10% 13,100 
*24%2 25 2,400 
41% 41% 580 
65%. 6,100 
156 156 370 
34% 34% i, 
*132 135 re 
33% 3,500 
25% 26 900 
20% 20% 1,100 
37% 37% 1, 
*125 128 thie 
19% 19% 1,700 
155% 155% 14,200 
57% 57% 12,900 
137 138 800 - 
68%, 5,700 
119% 119% 460 
1% 1% 4,000 
50% 52% 9,400 
*100 104 300 
*103 108 came 
1%, 7% 6,300 
64% 64% 100 
39% 40% 17,500 
43 43% 
*106% Bbc 
*59% 60% cast: 
3442 35% ‘ ee 





pe ili 
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(2696) 
nie ‘ 
per 
a sees COMMERCIAL 
3% re 
eI a ¢ 
2% Avr ae i ea 
os May 31" Oct tye nan Highest NEW oie 
; de Mar OR FINANCIAL 
103 ro 109% Feb ed 9 s oper ¥ : 
36% J c 15% Feb 25% F 14 6 share on Tt — “y 
91% Des 130% Jan 90.” Feb Se ou YORE IAL. CHRONI 
ba pay > tage Feb 17 Res RKXCHANGE 
eal 85 Jan 11% Mar 18 im May 21 apw sTOcR vial 
Be F oe is y2 ‘ ICLE 
isweitey it pe 41% Feb 10 "13% Mey i Armes Protests os RECORD : 
as” tne 17% Pee Foe ge 4 Rh 19 ni ae Pee J 
by Cc 20% Feb 14 r 99 4 Jun 9 Armour con rp a une 
33 Des 132% Fee ibys ba 2 21838 fun : 3 Prater per ee tae : 
x98 May F Bet i * nl ovis red ———— -----= nme Low 
98, Dee 34 Bep 00 Feb 18 17% Mes ¢ we preterr ie i caper AND HIGH -Monda 
Ye M . % I Pp 4M 16 19 May 24 "Saree od_ a peers as 
“7s Peb te: a ua pre ae EXCH 6% June 15° SALE : ry, J 
40% M 18% 84 an 5 104 Ma 27 artloom ferred Goal on c AN *33% 6% sow 15 we pasene , June 
peqeaee aS ae at yee Sake par Sinton on a ee sda 21,1948 
31% Jan e. 14% Feb 13 115% Ms} ri 7 ted Dry Goo “amo pat wer Fn sae <8 pesenet) . , 1948. 
= sd ie ne 45 - a 5 de Pre. Fee. preferred is coma “* “102” 1 3M 33% per share Thursés = 
N Ma F 19% n A be -No 4% la op 5% 
ag S eE2 in erin Erin comment ae ie, <3 - meee 
AT od i = Ei A ind y 18 =. ent Ce. —————- 108 7 114% o% 36 = a aa ne 18 
tii bee 12 iy 20 res Taye Mar Auntie Cont ania econ i: Be ae 38 Ag 30% 31 /perener Seles fer 
ae ite ame S, me te amp ore ee %. “Sse a: de ae 
17% ad 12% = 104 > bo . 25% —- : ste. non-cumn. ao 10 104 109 ba ti 7s pe oy _ 101% 13% (20% 33 4 ; on 
iste Dee 18% ~ 20% Fi a ae » May 8 4% —— es emer 34 104 Ra a7 *16 114% 55% 102 00% Be ioe 
4% 29% 5% ‘eb 25 11 Ya AP 21 Pretaeed ing eferred ao oe 113% 34% Ye 1 BY 1 % 1 og 99 55% 13%, 0042 ‘300 | 
aie Deo 27% Jen 13 Jan 26 24 jen 9 ~~ preferred ser are “joe 103% 115% ots 103% 18% ie 113% 99% 101" 102.” 15,600 
ie 2 tye i Song tonte gee A oe nis es a 
Poo reg Bit he pw Ovrom BL. 2-10 57 a 114 03% 103% ig 113% 99% "800 
on —s 19 « May a Atlas Task een "A Ai89 Bie 31% lig 33% 103 ¥ Bi. oe “1% 13% St 
13 Des Jan 2 ain pote 10 a eee = eae 68 38% 4 18% as. Res 103% 107 s 16 17% 370 
3% Phas s Pace aig yy ann r 46 72 TY, 1 Ye 103 4 32% 104 18 1642 150 
a Bee ye ee arg auigenr ooo sia eet ae a2 losis 10am a 83 i ico 
13% May aye : “2525 ee ar ss "e 2, 2. ae ioe cay ee «0p 
Ps doeced ay rt hte Corp Let - oe Bh a ak 2 % 1 ier: date ‘180 
42% Jan 16 %e Feb + tae as  oaee of Amer__ Se 110 te 9734 113 ~ 37 57 9% 104 112% 17 
18 . Fea 69 Feb 15% nor ae i Ju Tue) common —_8 ©22% 110 23% 98% aan = 37 572 18% 1¢4 3.pe0 
45% ay 55 Feb 13 @ Feb Tie bun 3 we Ps 25 55 23% 2% 8 *68 7 6 19 3'000 
203, Dec pt jen + ia Feb 11 16% n 3 npn | § par - T% °108% 55 8 98 113% as ss . 
aA Ye duly x F 19 27 Ma bette l 14% 1Ve os0% 11 Ye 23 983 47% 2 38% ,100 
8% Dec 54% oo Ye Man Ye M yis oe Ce iio | a PA ee 47 ae 5,900 
18 — 393% Jan ae = pn Mos 15 ° ees > aan _ rey i ae 24%, osane 2% = a °68 ie ‘ 
39% us (a8 Feb HH ae 59 May 12 one _ oneure lla 5 io sola li a 33" Fs — —_ 
= a Nov + ae = = 7 Se réy 9 ro aay rs —e 45% an ooh pe we 24% ae % a pity aa a 
va S 4 - J 1s: Barber & “eo eferred_ <n 38 6% 17 Ya 105%, 13 0 23 9834 000 
zeit tee i. = st May 4 44% May Ee ab quater — «a. 3% 2 20% 24 Ys 
on Dee 20% Jan 31 ~s iets May * noes bh eae 5% we 16. 12% is 24% oun = 495 1.440 
“a” Des sain Pe = 2 wai s ae ieknes soeet ee i AS. + am isis ae s 3,800 
30 De “, Feb hn 13 Jan | nari prefe co aware) _.. 4 5% PY = 63, 12¥, 15¥ 9% ,800 
% J c 12 16% eb 2 4 2 ath i rred mmeon. e).. -100 1614 15% 45. 16% 12%, 7 242 2,160 
Se S SD sess ers may i Sh ra ze eB je ih nike 1s 
Ja eee ae C) 6 44 2 5%, ak 
ie% May 4s ty “8% Jan . wo yan, 8 Beatr Pn sale ---69 25% 284 in fen me 43% 12% 12% 800 
$8 May 18% Oct 3 Ve Pee a 7 — 8 me F Laicchiieedinedtien 8 15 . 29% ae py Re *15Y, %e Z 6% 16 V4 Ry 
[= +e iiss iain Bek outs fen wee ee 8 ine ee | ie ty gs 
7h Des or png rod - 20% Ma . Beech poe rays ine 43 oo” 3. 83 18% 19% 18% ‘600 
ae Bee ae i Se ise Mat 22 cos Sone Line ote ae 13% iam zn Lge oe 
= wae - 
2 ida dy OT a {30% ee Bell ig Heminway one en --108 195 43% ~ 51% ae it + tg os Bs | 
133% Der 3% Oe 18 Jan 20 —- 7s ~~ oa —--- 39% . 2% 12% “5. sete 75 29% 15% 1556 , 
_ Des 180 ad 23% Feb 18 21% Jan ° te® craft Carp——- ae 058 39% 19% 19% 43% + i 51 % 17 25% 1534 1.100 
= =-- Ma ae pr C praevia Q 5 Ye . * 2 9 
omens = Bees ers Marie Bet or , sso Bois 2, 2 ete Be Sets : 
oA] jan 5 te 27 37% May o nefie me en ae ae i * 3 Y2 21 4 87 2 19% 43% 46% 2 8 Lay — 
jo for Previous $% Jun 16 138° Jun a ta ce tees ee age mca 4 3.38 *1 ag RES +, ane tae 28 Ys 90 
Low ea un J 14. Bes a Gans... 19 35 S12% Ya Va 19%, 437 45 1,800 
8 per est v 1947 16 37% un 15 Bet Pood S eer com “Sitko Rt 19% 32%, 13% es” ST” 38 cn 1236 44% 2,600 
sha oie dow - a of 1946_Ne p Ya Ss a ae _ Ye , 
r Hi % 1 22 1 ‘2 86 38 93 12 1 
a “ P amere oe is nied os a ia ber Pe ng one 18% 35% owt bot os Fa - 30% 12,100 
Ma share Range ow-Sa (Del) com. 37 1031 17% 18% % 89 21% 38 3,300 
18% May at, PB since nford Carpe saat 3196 38 w23t ee is a | 33 Gi Be 6,500 
Fi 20% Fe —_- Jan. 1 eo aa par a Se 03% 103 ie 8 ieee ~ ip e122 
34% May iste — Feb Highest i We 84¥ 25Y, 36% 03 ¥% pa Se eg 35 34 se 700 
si, Nor sate Bee iS Feb Sper share enw 220° Me par p,, #44 ise 17” Be Be ‘it% io" aa” is iw 
a Nov 24 15 Mar 6 K Y Y He, 2 365 105 7 9 % ,700 
43% oo Oct 32% Feb nf 19% be 15 YORK , 37% 36 tH, ae 163% 37 POF. 17 35 Ys 34 5. 40 
a3 Dec 1 Peb al 3444 a STOCK 1364 38 9% 4, “4 1024 21 185 35% 200 
‘Ma 16 sores 3 tae Black & De HAN Ye 1 35 30% % BM fn 105" a Me 
38% May 67 Jen S Gen ay 27 BI e 35 Ve 37% 35% 3 Va as% a os a 6% 82. — 
3r%4 Mey S35 Feo wi «3% gun 4 Biew-Maor Co nm ane aps ae Se i6% 6% ie 2 foo 
ly 
oe Deo 40% Jun’ us alge rie aos te Bliss. & Lecatate i ila. came Setarday " 38% 188 36% oui “80 25 4 3430 35 ¥ 1,100 
oh her a = dove Mar. 96: ay 18 Bloomingdale _No pe P) une 12 a 136% phe 29 824% oe ae 700 
7 ‘Dee o% Feo so% Feb res Sant 12 Bene aie sig’ Brothe Mo par por she Monds ts tp 13658 36 29% lr tr - 
i: a su a mo iad OO ; me "Airplane Co eR “tT vif Senet Low oa 36% 36% a a 7,600 
Deo 9% » 88 bil 44 Ma 19 n era... 1 une A 93% 5% 1 ‘4 3% 29 80 4 5 
20" say 13% aed 03% Ma a 65 i wclaae 8 minum de <a per s dgeretin = mae “9% 343 137 ie 1400 
30% May oi 7 _7% Jan | éd pd sa aenew gh A......_.NO p , oe BS sn 17 or “t wee ICES r oe “137% 31% uae 
- -- -_- —_ ‘e 2 
1% Dee $3. den _ fis tine is so day 18 aie eos —aawepar ae ne a4 28% ‘mane io 4% 38% 32:208 
% J 103% Apr 25'¢ Mar 17 pee te Bower, Ri um prefe eset 1 rage meer a per share Thured 9 2,200 
S., Bs 22% Fee 26% Mar 18 11s May pe it moa ae ae wu aa 384 janet 3/900 
Deo ey aa roe. oe oe aa po age 1d 10 5 83% 347 Ye 3 18% per : 
1 ! % n B in ri Se ‘a ® 25 4 LY, BY, shar 
133% Mar a1 Pe ete Beet ae 5 eas “100 ti a es Stat me a 
sh 5 sagan -- 4 4 
9 gion 20% th 4 Feb 4 21% ior m- : a Manutact a 5 "Raa — > rity #43 orn 254% a. 25% 18% ‘ ng share the Week 
33 Dec 138. Des Feb ie 96 Jen 14 ’ eho ee 93% 64% 25% 26 at sai “48 ie is 18% sha 
eer ay be in Re sy Ms fie — * st ae Bs fis &. se 3 a 9a 
Hiv May Ja ue Bb Feo: 1k 24% a7 greets oe “ 35% ai 93% a2 % 43% oF th 33 “44” 16s 3.700 
= jo 23% oe 232% Ret 20. il pond 3.40, wreter oii nae Aa tr 8% 40 ing Bs 43% 43 Ya 81% a cake -000 
so Feb Su ten os I nat 6. seb hear 00 10% it eet a = a aed a oe 600 
ps 7 38%: 83 Feb 13 ss Stes 4 Bucyr Daihe-Colland mon_ par 36% 11 8% 012 ; nei 43 2 bt *80% 32% a 
Dee 22% Feb 15 Jan % yi us- aise -- 3 52 8 Ve 4 4 gt 6,800 
-“ May 104% res aot ae 6 40 May 3 Bu Erie Co ender _.No -18 t 33 6% one A tg 40 ey 60% 43% 42% ° VY 6,800 
a4 aes 100 Ped 20%. Fe 3 to dun Js ddr preferred comms pt el ba — bay 10% - 8% ‘40 94 po pg pg 360 
ae me mee May is a, ont “ea a St ae Se a - 
( : % r a 1 u wanennn nse es 4 3 94% 61 300 
i 4 = 10 Oct = oly a 24% - 7 ff | ing — - rm rg 2 aan i x35 ” 10% a ~~ oe rats 3,800 
72 68 Des 12 Apr 97 n 3 ser ty : Gor —e -._No@ par oy Yq 20 981 33% 35% 1 S% 40 ing 15 
3 : Dee 24% pod hg 100 = 18 Bur = igi rp 3.60 ----No pa VY p34 a 21 V2 (33% 33% 19% 59% on a0 
rh) May ¢” Fee "3% Mar 16 10% =: oe gir nig — 9 Ine ———— =..200 °123% 125 20% 20% 38% 20 “33% 32% 10% s7 So 
fay Oct : Ma 16 96 % Jan + me.” conv orp mana 8 11% 125 . 20% osame =" “97% tig 34% M1 ‘500 
Sa Sa 12 Mar 1 ee purroue naa derred oer Et ai The att 3 20 30 20%, 20 a 4.500 
98% Jan 2 Bush 10 039% 1t 125 0 ° 8 99. 3344 3,5 
oe 4 sh ho 00 Ye 39% 2 95% 29 /2 ,500 
Feb it 25% Meyi8 » Sete esse ak Machine. ~-t00 ane a% oy, =- LR “20 30 .. 99 %.. 
ed ion, Pe 3 Butte aes common nerseaenta rotatitien = 10% il 21 ” #95, 294 11 
Des 35 % b ° r e Ye % 19 9 71 11%, *1 % 2 4 9 V4 an 
a Des gun’ 18 mer eon —--: io 7 a 40% 19% 2 a a” 135 0% 20% "200 
; Jan pe Ll. Zi Seer e Ye . 23 4 4 89 40 » la 2 2 
nd 3% 27% ™) ne._ -_¥8 7T 97 7 1 71 11 1¥ 10 
oe ee a ae se St 2.2, os 2, “ani 138” - 
k 8 Mar Ss 40% Ju i ve Bar °92 344 77 98 = 23% 403% 19 bn 71% 11% 8,300 
; pb 33 54 Mas 15 : --100 oaae pS bg 17% can 23% bo oo 39% 1156 sl 
i band 13% Mar m8 ay 28 Call | { per 14% 38 Tie E1% a “ 3 ON “39 3934 3,700 
3 ae S SEs otal So a te “oa Be 3 ee eS 
25 % ~ ES +. > 
= ies 2 3558 hay 21 ‘Gallanen Zi fl 101% 23% “ 14% “a? Aig 8e 97% “23% 39% 1,500 
mee 3 Mar ane on 3 Can i. se 33% 34 «286 3% ta%. 34 ae 4 a os 1,800 
= : 19% May 25 $4. y Hecla Cone Copp ~~ ate am gem Bei ” 10 Xe 14,100 
gy _ sede cour Cone Goppec 8 a ae a3” Ya “64h | 50 
e Canadien u oie ne A% *1 bh $Y 88 145 ae 17 100 
14 Gansdian com. 1.60% Ov: 103 3% 8 - 38 6.emn 
~71.66% ; Fg 34% 35 eit 3% 14% * = 
ee Wo par 30 6. Ya 01% Ra 7 14% ‘ 
| er agit tie 33 - in Seal ah a 2,300 
1 x Ye - §3 101% 24%. 160 
3 2% M% ° 101% 1 
117% ‘iste pu 2% <_ ox 34% 2% ne 
“11% 43% a o- = iy 39% iy 3,100 
175% 18% 47 13% 2 Ya 53 39% 00 
a Ye 43 a 29% 2% 2% 39 
ite ie 117% 13% 23. fe ae ae 
” Ya Va 116% 137 6% 22 400 
1 18 N 
7% Ve °43% 117 29 6% 140 
a. -4 Ye 45 13 29° 4,000 
3 
82 1 5. 
18 1 15% 13% ,800 
Yq 9% *43 115 8 1,200 
19 pa a the 12/000 
Ye L 





< 
. 


eco 
a 

eres 

m 
~ 


{ 














THE COMMERCIAL & FINANCIAL CHRONICLE 































































































Volume 167 Number 4709 (2697) 17 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Bange since Jan. 1 REW YORK STOCK : M Tuesday Wednestiay ‘Thursday Friday Bales for 
} Lowest Highest EXCHANGE . June 12 June 14 June 15 Sune Fe June 17 June 18 the Week 
Spershare &# pershare 8 per share 8 per share $ : . Par 8 per share 3 per share 8 per share Sper shure 8 per share Sper share ‘Phares 
23% Nov 47% ‘Dee 98 Qtar 1 47% Mayi9 Canton Mills No par 46 6% 46 46% 46 46 45% 46 45 45 1 
tl «Apr 14% Feb 1 Feb 13 18 Mayi5 Cspital: Admin rat ~ common__-1 16% 16% *16% I7% *16% 17% “16% 17% *16% th 100 
60 S7% Feb 48% Apr 71 55 Feb 6 33° preferted A 10 *51% 53 “52% 53 *51 53 51 51 50% 50% 100 
5% Dec 15% Jan 5% Jan 2 8% Mar 22 Gaptel Airlines, Mi. ode + 2XCHANGE 6 6% 6% 6% 6% 6% 6% 6% 6% 2,100 
102 Nov 128 ‘Jan 200% Fen isd 110% Jum 2 archos Cunen & Ohio By_ _-100 CLOSED 109 «109% 170 «=—s.120 “110 111 109% 110 *109% 110 230 
27 Dee 39% Jan 27% Jan 2 31%2Hpr 3 Carolina Power a& Light_.._No par 30% 30% 30% 30% 30% 30% 29% 30 29% 29% 800 
38 4 86Dec 50% Feb 32% Mar 4 4T™™% Jan 12 Carpenter Steel Co -._.i.......__8 39 39% * 39% *38% 39% 39% 39% 38% 38% 400 
12% May 21% Oct ™% Mer 16 19% May 21 Carrier Corp common _i_.._____10 17% 18 17% 18 17% 17% 17% 17% 17% 17% 1,500 
35% May & Oct 35% Mar 30 43% dan 8 Cony preferred 4% seties_____5@ +40 40% "39% 40% 39% ‘39% *39% 40 *39% 40 100 

6 Jan ™ Peb 6% Mer 1 9 May20 Carriers @ General Corp..__.__.-1 8% 86% “8% 8% 8% 8% 8% 8% 8 ' 8g 600 

29% May 47 ©Dec 35% Mar 9 ©S2%2 dun 2 Case (J I) Co common___._.._..28 50% 51 50% 48% 49% 49 49% 4%, 48% 3,600 
132 Dec 158% Jan 130 Feb 5 146% Jun 16 7% pred _: 100 145% 146 *M45% 146% 146% 146% *146 46% 145 145 570 
49% May 64 «= Feb 53 Feb 26 68% May15 Ca "Tractor__.._..___No par 61% 62% 61 63 61% 62% 60% 61% 59% 60% 5,300 
17% Mag 28% ‘Dec 22 Web 13 39%. Jun 9 Celanese of Amer com__No par 37% 38% 3T% 37% 35% 37% 36% 37 36% 36% 18,500 
297 Dec 108% Jan 97 eb 10 104% Jun 17 94.75: ‘st. preferted__-.__-_No par *103% 104 104 204 *103% 104% 104% 104% 103% 105 200 
130 Dec 156 “Apr 123 Web%l 140 May27 «7% 2nd preferred 100 195% 136 “135 135% 135% 135% 134% 135% 133% 135 130 
19% May 32% Feb 22% Feb 28 33% May21 Celotex‘Dorp..common..:---Ne par 32% 33% 32% 33 32% 33 32% 32% 32% 32% 7,000 
19% Dec 21% Feb 18% May 3 20% dan 5 S% preferred... 20 18% 18% "18% 19 *18% 19. *18% 19% *19 19 Y% 100 
z17% Dec 22% Feb 16% Jun 18 18% Feb 7 Central “Aguirre Sugar ©o___No par 17 17% 16% 17 16% 16% Y6% 17 16% 17% 2,700 
1% May 14% Jan 6% Peb 28 9% May27 Central Pounary €o__....-..._._1 8% 9 8% 8% 8% 8% 8% 9 8% 8% 2,300 

‘ 7% Dec 10% ‘Jan 7% Jun 18 8% Mar 3 Cetitral Hudson G&e _JNe@ par 1% 1% ™% 7% ™ 7% 7 TY%y Ye TM 8,200 
200% Dec 136 Feb .102 Jen 2 208 Jun 8 #£Gentral Ti Light «4%% “prd____100 nt 108 107 * 107 “106% 108 *)06% 108 106% 106% 160 
ei Dee 96% Apr 7 Fe 4 83 May27 Central N¥ Pr Corp pee..2 ase *BI% 83% *81% 83% 81% 81% *80% 82% *81% 83 100 
4% May 12% ‘Jan Jan 6 © 39% dun 17 Central R of Seen = me Magy 30% 33% 32% 34% 33% 31% 37%, 39% 36% 38% 25,500 
11% Dee 16% Oct Zi @Mar 11 15 oe Central Violeta Sugar ‘owe 12% 12% 12 12% 11% 12% xI1% 11% W1% 11% 3,200 

9% Dee 14% Feb ‘8% Mar 19 10% Jan Century Riiton Mills... Ro “Ble 8% 9 9 9 9 9 9 *9 9% 300 
‘22% Now 35% Mar 22% Fed 19 26% Apr 1 Cerro de Pasco Compe: Corp____- 5 27 27% 26% 26% 26% 26% 264% 26% 26% 27 3,500 
11% May 21% Jan 13% Feb 10 20 May 24 Certair-teed Products__.._.___ ea 18% 19 18% 18% 16% 18% 6% 18% 17% 18% 12,000 
20% Mag 30 ‘Oct 2414 Feb 28 33. Jan 14 Chain Belt Cou e 2932 29% 29% 29% “2 30. "29% 30 *29 0 200 
19% May 27 ‘Feb 17% Feb ‘18 26% Jun 11 Chempion Taper & Pib com__No par 26% 26% 26 26% 25% 25% 25% 255, 2g% 25% 2,900 

100% Dec 180% Jan 90 @eb 16 100% dan 6 $4.50 preferred ....._______No par “98% 99 98% 98% “9814 99% “99 100 9 60 
10% May 20% Feb ‘®% Mar 16 15% Jun 8 Checker Csb Mtg_.-.<---_.<.._1.28 4% 14% 14 14% 18% 18% 14 14% 14 14 1,300 
23 Jan 30% Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia______8 29 28% 29% 28% 28% 28% 28% *28 28% 300 
40% Dec 54% Jan 37% Jun 16 45% Jan 9 Chesapeake & Ohio Ry common__28 37% 38% 37% 38% 37% 38. 37% IBM 37% 38 37,200 
Bl% Dec . 102% July 62% Apr 29 90 Jan 29 3% % convertible preferred___100 67 87 87% 87% "86% 87% *86% 87% *86% 87 300 t 

3% Apr 7 Feb 4 Feb il 7% Jun 17 Chic & East Ill RR Go com-_No par 6% 6% 6% 7% 6% T% % T% ™ 7% 10,000 

5% May 12% Jan 1% Feb 11 14% Jun 17 Class A____ 40 12% 12% 12% 13% 12% 12% 13% 14% 13% 13% 9,500 

6% May 12% Dec 9% Feb 11 14% May 2i Chicago Carp: (The)i--....--.-.. 1 13%, 14% 13% 14 134% 13% 13% 14 13% 14 16,900 

4% May “8% Eeb 6 Jan 24 11% Jun 18 Chicago Great West RR Co com__80 10% 10% 10 10% *10 10% 10% 10% 10% 11% 4,900 

8%» May 15%. Feb 12 Jan 2 19% Jun 18 S% preferred --80 17% 17% 17% 17% 17¥e 17% 17% 18% 18 19% 11,300 

4% May 10% Jan fen 2 14 Jun 18 Chic Inéi@ Louis Ry Co cl A____28 13 13 12% 13% 12% 12% 12% 13%. 13% 14 8,000 

2% Dec 6% Feb 4% Mar 16 B% May 14 Class B__ No par 1%, 1% ™, "Ms, %% 7%, 1% 7% 8% 6,200 

6% May 14% Feb Ph 16 10% May 14 Chic Milw St Pau) & P #tc_2No aed 9% 10% 9% 9% 9% 9% 9% 10% W% 10% 36,300 

23% May 38% Fed one  36¥e Mar2o .- Geries A \preterred wte____-___ 100 33% 33% 33 8342 32% 33% 32% 33% 33% 35% 19,400 . 
13% Nov 27% Feb 14% -. 20% May 21. Pe RRR, 19% 20 19% 19% 18% 19% 9% 20% Ye 20% 14,800 | 
33% Nov 63% ‘Fe 11 45% May2) oO > pret 100 42% 43% 42% 43% 48 4943 43% 44% 43% 44% 2,800 
' 20% Jan 34% Dec sig oon 11...40. ie oo. No par x38 38% 37% 37% 37%, 39% 37% 37% 37 37% 2,600 
61% May 6% duly 49% Mar.20 S67. Jun 2 4; ‘ _2No:par *54% 57 *55 57 *55 5642 55 55 *55 56 100 
sti 5 Seal Sei omen 25% Feb.18. 39. May-15 -Ohic ‘Rock Is & Pat "RR ‘Co._No par 37% 38% 37% 38% x37% 39% 37% 38% 37% 38% 10,300 i 
—s as -- se 45% Jan 22 ve dan. 2 , a #A_c_-_- 100 *68 69 68 68 6" 68 68% 68% 67% 68% 3,400 
10% Dec 15% Feb Jan 5 xI2% May i8 Chicago. Yéliow Cahic_....No par 12% 12% 12 12% *12 12% *12 12% *12 12% 100 
45% Jan 21 = Feb 14% Feb 11 19% May 27 Chickasha ‘Cotton ITs Witte *17% 18% 2% 86.8 “17% 18 “17% 18 17% 17% 300 
4% ‘Nov ‘T_ Mar 3% Apr 1 4% Apr 2 Chilis Co«ommon_.___--__-_____ 1 * 4 3% + 3% 3% 3% 3% 3% 3% 6,100" j 
diem =i Sipe as ed 6542Jun 17 63% May 3 5% % preferred... _.-. 2 __ 100 57 57% 56% 57 56 56 55% 56% 55% 56% 610 
32 Dec 42% Mar 31 «Feb 18 41%Mayl9 Chile Copper Co 25 *37 39 “37 «39 37% 37% *37 38% *37 384 10 
56% Gep 66% Oct 52% Feb 11 65% Jun 10 Chrysler Corp _-3.8@ 65 65% 64% 65% 63% 64% 64 64348 63% 64% 25,400 
23. Nov 29% Jan 23% Feb 4 29% Jun 17 Cineinnati:Gas & Blec dm,---0.00 27% 27% 28% 28% 28% 29% 29% 29% 29% 29% 14,100 
96 Dec 111 Feb «04%. Marill 101% May 26 €% ‘preferred £.-2.-.22_-.- 1000=Ss«100 100 «6100 *98% 101 *97 ©6101 *99, ©1012 300 
21% May 28 Feb .20%eMari3 . .27 «May Milling Machine Gaclte *26%- 26% 26 - 26% ~ 26 - 26% *25%e 26 25% 25% 600 ° 
37% May 8% Jan 36% Jan 26 48% Jun 14 Financial Corp__-----_Ne par 47% 48 48. 48 47%, 47% 47% 48% 47% 48 7,500 | 
27%. May 34% Nov 28%-Mar ® 33. gun .3 Sins Ice & Puel >. uNe par 32 32% 32 Ye \32% 31% ~32. 32 32 *31% 32 1,100 

& May 11% Ped "% Mar 9 20 «Jan .2 City Investing Co commen _-—____--8 8% 8% -8% 8% *B% 9% “6% 9 8% 8% 300 
78 Dee 4 6 Mar 78 Jan 6 84% Apr 20 5%% preferred___- 100 480 86-84% “30. - 64 *s0 B84 *80 84% *80 84% ge 3 
12% May 20% Feb 15% Jan 6 21 y 24 ~ City Stores _.___ & a 1914» 19% 19%", 19% 19% 19% 19 19% 18%. 19% 1, 

3 34% Nov . 27% Mar 18 38 Jun 17 Clerk Oo 20 36% 37 36% 37 36% 37% 37% 38 °37" * 38 *?; ' 
ds ok pie. aden dae meer, <. eee eee CCC & St Louls Ry Co com___100 *169 190 *169 190 "169 190 "169 190 “169 190 --- 
8S Jun 8 Jan 80 Jen 29 88 Jun 4 5% mon-cum preferred__.____10¢ 8642 86% B64 86% *85 90 *85 90 “85 90 110 
34% Nov 43™% Jun 34% Feb 10 41% Jun 14 Cleve Blec Tluminating com__No par 40% 41% 4U 40 %2 39 40% 39% 40 39 39% 6,200 
107 Dec 145% Feb 105%Jan 6 ‘211% Jun 7 $4.50 preferred -..____.___ No per 110 111 110 =—s:110 *109% — 109% 109% *109% 110% 660 
27% Jun 35% July 26% May 6 34% Apr 9 — Graph Bronge ‘Co com______ 30 30 30 30 28 28 29% 28% 29% 1,900 
06 Nov 109 Mar 107 Jan 5 108% Feb 9 5% preferred... _-____ a0 *107%2 108% *107% 108% *107% 108% *107% 10812 *107% 108% one 
71. Dec “101° Jan 72. Jan 2 7842 May 20 Cleve & Pitts RR GCo'1®% gtd____50 78 78 77 77 *77\2 1842 "772 78 "TT 78 30 
42% Dec 67. Feb 42% Jan 14 47% May 19 Special ¢14 4% .steock_..._____ 80 *46 49 “46 «49 *46 49 "46 49 *46 49 mages 
14% Dee 24% Feb 1444 Mar 15 18% Mar22: Climax Melybd ont 2 ~a=._NO@ par 16% 17% 16% ° 17 16% 16 16% 16% 16% 17 9,200 
32 May 39% Mar 23% May 5 35% Jan § Clinton Emdustries Inc_____ lt Bar 1 x25 25% 24% «25 24 =, 23% 24 23% 24 2,900 
pA rit ot gp eoteae 7\Ve Mar 9 10% Jan 5 Co eet 8% 9 8% 9 82 9 8% «49 8%. 8% 3,500 
34 Dec 48% _.- B0% Mar l6 36% May17 Cluett Pembody & Ce rem___No par 35% 35% 5% 36% 36. 36% 36. 36% 36% 36% 7,100 

| 140 Dec 154 Pe 137 Feb 10 143 Jun 10 1% A EI 6 REE 100 *141 145 *140 «145 *140 486145 7140 86145 "140. 145 no == 
89 -Dec 91% Dec - 81% Maris ‘ 92% May 20 4% cum 2nd piaé_____-_._.___ 108 90% 91% x89 90% 90% 90% 90% 90% 90% 90% 1,800 
Range for Previeus STOCKS LOW AND HIGH GALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday ° Tuesday ‘Thersday Fri@ay Bales for 

Lowest Highest west Highest EXCHANGE June 12 June 14 June 15 June 16 June 17 June 18 the Week 
Spershare #ypershare per share $ per share / Par & per share 8 per share 8 per share # per share & per share 6 per share Shares 
141 May 191% Nov 153 Pep il 183 Jan 2 —o Co (The) common_No par 171% 171% 172 172 *170 171% 170% 170% 170 170% 700 
261% Jun 65% Jan 61% Mar25 63% Jun 8 Cina Be i cea No par 61% 61% 61% 61% 61% 61% 62 62% 62% 62% 270 
1140 May 1155 May - --__-. -_ ----.. Coca-Cola Internat Corp____No par STOCK *1100 = *1100 ae *1100 *1250 aia *1150 -s --- 
33 «Me Ss6 Jan 37% Feb 11 45% Jan 2 Colgate-Palmolive-Péet com__No par’ EXCHANGE 41% 42 41% 41% 414% 41% 41% 41% 40% 41% 5,900 
67 Dec 105% July 88% Feb 9 96 Apr 20 $3.50 (preferred _._______ _No par CLOSED 9442 94% 9442 94% 94% 95 95 95 95 95 330 
23% Dec 46 Feb 19% Mar 17 25% May 1g Colline.4s Aikmans..._... s_No par, ’ 24% 24% 23% 24 *23% 26% 23% 23% 234%e 23% 1,200 
18 Aug 22% Oct 16 Feb 11 26% May 21 Colonial Mills Inc_ 24% 24% 24% 25% 24% 25% 24% 25% 24% 24% 4,300 
12 May 18 Oct 12% Feb 11 19% May25 Colo Fuel & Iron Corp com__No = 18% . 19% 18% 19% 18% 18% 18% 18% 17% 18% 17,300 
16 Ys May 20% Feb 16 Feb 11 20% May 22 5% cum conv: preferred_______ 20 19% 20 19% 19% 19% 19% *19% 19% 19% 19% 1,300 

8 May 17% Feb 11 Feb 11 17% May 15 Colorado & Southern Ry com___100 15% 16% 15% 15% 14% 15% 15% 16% 16% 16% 470 

9% May 17% Feb 12% Feb 13 17% May 15 4% non-~cum ist preferred___ 100 *16% 17% 16% 16% 16% 16% 15% 16% 15% 16 470 

8 May 16% Feb 11% Apri3 - 16% May 27 4% non-cum 2nd preferred___100 *16% 16% 16% 16% *15% 16 16% 16% "15% 16% 170 
21% Dec 32% Jan 22% “> 20 32% May 15 Cohieabtey Broad Sys Inc cl A___2.50 29 29% 29 29% 28% 291% 28% 29% 29% 29% 3,700 
21% Nov 32% Jan 22% Feb 11 31% May 12 Geb Meg a he 2.50 29 «29% 29%, 29% 28% 29 *28% 29 292g 900 
10 0=«6Apr 12% Oct 104% Pep 13 14% Jun 11 Columbia Gas System, Inc__No par 14% 14% 14% 14% 14% 14% 14% 14% 14 14% 42,600 
11% Dec 22% Feb 10 Pep 11 13% May 21 Columbia Pictures common__No par 10% 11 10% 10% 10% 10% 10 10% 10% 10% 5,800 
63 Dec 86 Mar 62% Apr 30 18%. Jun 15 + $4.25.cum preferred w w__No par “16 79 78% 78% 78 78 *14 78 *72 7152 200 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co__-___- No par 36 36% 36 36% 36% 36% 36 36% 36 36% 3,400 
36 Dec 50 Feb 354%. Peb 5 43% Jun 4 Columbus & Southern Ohio Elec. 10 *42% 43% 43 43% 2% 42% 42% 42% 42% 43 1,000 

| 36 May 46% Oct 36% Jan 23 51% Jun 15 Commercial Credit common______ 10 51 5142 51% 51% 51 51% 50% 51% 50% 50% 6,500 
87 Dec 115% Feb 90 Jan 2 102% Jun 16 $3.60 preferred 1... 100 99% 100% 100% 102 100 102% 100 = 100% 100 = 100% 520 
| 20% May 26% July 20 Feb 13 20%. May 26 © CGommercial ‘Bolvents __.___ ‘No par 27% 28% 27% 28 27 27% 26% 27 26% 27 7,100 
2%. May 4 Jan 2% Feb 10 3% May 15 Commonw'th & South com__No par 3% = =3% 3% . 3% 3% 3% 3% 3% 3% 3% 83,100 
4 Dec 129% Jan © 96%Jan 2 106 Apr 27 «$6 prefetred series__._.._No par 101% 101% 101% 102 102% 103% 104 *104 104% 2, 
|| 28% Nov 33% Jan 25% Feb 14 29% May 14 Commonwealth Edison Col... 27% 286% 27% 27% 27% 27% 27% 27% 272 27%e 12,500 | 
6% May 14% Jan 8% Peb 11 11% May 20 Conde Nast Publishing Inc__ No par 10% 10% 10% 11 10% 11 10% 10% 10% 10% 1,600 
|, 23% Mey 33% Nov 28% Feb 10 34%, May 19 Congoleum-Nairn Inc.__i.._"No par 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% . 1,200 
i 30 6-Apr 35% Feb 29 Mati? 32 May21 Consolidated Cigar._..__._. _Ne par *30% 31% *30%2 31% 31 3 *304%2 31% *30% 31 - 100 
4% May 7 Feb 4% Pe 11 6% May 21 Consolidated Coppermines Corp___5 5% 5% 5% 5% 5% 5% Sim 5% Se 5% - 6900 
| 9) ‘Nor - 29% Feb gi Mar 5 . 24% May 17 Edisbn of N ‘Y com__No par 23% 24 23% 23% 23% 23% 23% 24% 24-24% 22;000 
104% Nov 108% Mer 103% Feb 10 105% Jun 17 +8 preferred oO par 10542 105% 10542 105% 105% 105% 105% 105% 105% 105% 1,300 
11% May 20% Feb 11% Mari@ <xI68% Jun 11 Consolidated Grocers Cerp___1.33 17% 17% 17% 17% 16% 17 16% 16% 16% 16% 3,200 
10% Dec 15% Feb 9 Apr 30 11 Jan 2 Consolidated Le oe 10% 10% 1 ae |) *10 10% *% 8=—6 10% 10% 10% 700 
40% May 54% Jan 43% Maris 51 Jan 2 lidated Natural Gas________18 47% 47% 47% 48 47% 48 47% 48 47% 47% 7,100 
17 May 30 «Jan 19% Feb 11 . 27% May20 Consol RR of Cuba 6® pfd_____100 23% 24 23% 23% 22% 23% 238% 23% 23% 23% 3,400 
12% May 19% Feb 11 Ped 24 15% May 12 Consolidated Retafl Gtores Inc____1 14% 14% 144% 14% 14% 14% 14% 14% oo ie A re 
. — ««j-—- 12% Mar 31 15% Jun 15 Consolidated Textile Ce ‘Co Inc____100 14% 14% 14% 15% 14% 15% 14% 15 14% 14% 12,100 
. 10% July 17% Mar 10% Jun 7 16% Mar 20 Vultee ‘Aircraft______ 10% 11% 10% 11% 10% 11% 10% 11% 10% 11% 112,100 
-—— «ene cmap 1% May 25 2 May 27 RN an rls intnllincdin anndec ase r2 2% -- -- -- -- —* = dnt can 34.389 
30 Dec 38% ‘Feb 32% Feb 27 35% Jun 17 Consumers’*Power Cocom____No par 34% 34% 34% 35 35 35% 3% 35 35% 35% oad 
99% Dee 114% Feb 100%2Apr 30 106% May 25 $4.50 preferred _____:____No par 1045 105 104% 104% 104% 104% 104 104% 104 §=104% 6 
32% May 48 «Feb 35% Feb 11 42°. Jan 5 Container Corp of:America com__20 38 38% 37% 37% 3% 037 36 36 36% 36% 3,500 
94% Dec 104% July 04% Feb 10 9942 May 25 4% cumulative preferred_____100 9742 97% “96 97% "9% 1%  °%  Vi% 96. 81% é A 
11% Dee 20% Feb 10% Mari? 16% Jun 18 Continental Baking Co com__No par 15% 15% 15% 15% 15 16% 15% 16% 15% 16% be co ; 
84 Dec 106% Apr 84% Mar 23 91% Jun 17 $5.50 preferred .._.__...__No par *89 91% 90 06=—s 90 91% 91% *91 94 8.000 . 
"30% Dee 44% Feb 30% Feb 5 40 May15 Continental Cam Inc'common__._20 38%, 38% 38 «= 38% 37% 38 37% 38% 38% 39 ‘soo. fi 
oS Deo 110% July 93 Mar 3 98 Jan 7 63.75 preferred ________...No par *95 86974 "96 97% 97 97 *96% 97% 97% 97% . "i 

9 May 13% Feb 10 Feb 10 13% May 21 Centinental Diamond Pibre__..___ 11% 12% 11% 11% 11% 11% 12 12 11% 11% soe 1 
44 May 55% Dec 46%Mer17 63% Jun» 1 Continental I CE 59% 60% 60% “60 60% © 58% 59% aoe = 

6% May 12% Feb 6 Feb 27 9% May 18 Continental Motors. B% 8% 8% 9 8% 3% 9% 9% 9% ae 
33 OA? 55% Deo 46% Feb 11 69% Jun 16 Continental Ol Of of Deleware —8 66% 67% 67% 66% 68% 69 68% 69% pon 
16% May 19 Fob 14 Meri6 19% Apr 26 Continental Steel Corp___-_-_-=- 4 17% 18% 17% 17% 17% 17% 17% 18 C8 ; 

Por footnotes see page 26. 
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June 15 June 16 
8 per share § per share Per 8 per share 8 per share 8 per share § per share 
19% Mar 9 33 Jun 14 Cooper-Bessemer Corp com__No Par. 31% 33 32% 32% 32% 
x49% Mar 17 53% Jun 31 $3 prior Preferred... __ ig par “52% 53% *5242 52% "52% 
13 Feb 11 20% Jun 18 eid Stee; Co =) STOCK 18% 19% 18% 19% 19% 
42% Mar 24 48 May 20 Convertible pref 5% series_.____g6@ EXCHANGE *45% 46% *45% 45% 45% 
10% Feb 11 15% Jun 15 Cornell Dubilier Electric Corp_.__.3 CLOSED 14% 14% 1414 15% 15 
50 Feb 13 Jun 11 Core Exchange Bank @& tr 55 55% 55% 56 55% 
18% Feb 5 23% Jun 11 Corning Giass Works common____5 23 2314 23 23 %21% 
92 Feb 9 97 Jun 11 3%% preferrea _ ——— 106 "9642 981% *9642 98 "94 
92 Jan 12 97 Mar 9 Cum pid 3%% Ser of 1947___100 "95% 97% *96 98 *94 
59 Apr 30 66% Mar 24 Corn Products eom.______35 65% 66% 65% 65 64 
169 Feb @ 177 Mar 1g 7% preferred __ 100 175% 176 175% 176 175% 
4 Maeri¢ 5%Jan 2 Coty Inc. 1 5 5 4% 4% 4% 
2% Mar 17 3% Feb 2 Coty International a 3 3% 2% 3 2% 
29 Feb 13 39% Jun 14 Crane Co common_ — | 39% 39%, 39 39% 39 
95 Feb 11 98%2 Jun 2 3%% preferred ~ ——~ 160 *98 98% *98 98%, 98% 
9% May 13 13. Jan 15 Creameries of POO isan 10% 10% 10% 10% 10% 
x21 Marie 24% Jun 8 Cream of Wheat Corp (The). ae 2342 23% 2344 24 X23%4 
17% Feb 11 26% May 27 Crown Cork & Seal new com__2.56 255% 25% 25% 25% 25 % 
42 Jan 2 46% Mar ¢ $2 Peet ed Se wae 4442 44%, 43% 44% 43% 
26% Mar 16 34% Jun j Crown Zellerbach Corp com 6 32% 32% 31%, 32 31% 
91% Feb 24 102 % May 10 $4.20 preferred. ee Par 100 §=100 100 100 994% 
102% Feb 18 29 Jun 1 $4 2nd Preferred_.___ a, Par 12042 120% 120 121% 118% 
22 Feb 10 28% Jun 14 Crucible Stee) of Amer com__No par 28% 28% 27% 272 27% 
66% Mar 17 78% Jun 2 5% conv Sreterred_____ tee x76 77% 77 77 77 
26% Mar 32 34 Jan 17 ba RR 6% non-cum pfd____160 28 29 27% 28% 28 
12% Feb 11 16% May 24 Cuban-American Sugar common__19 14% 14% 14 14 13% 
155 Apr 21 177 Jun 4 7% preferred ee. ~~~. 199 *161 180 *161 180 *159%, 
10% Mar 9 13% May 21 “a | Packing Co common_____1g 12% 12% 12% 12% 12% 
81% Jan 13 87% May 6 4h, Dreterred______ "sae *85 88 "85 85 *83 
15% Feb 13 17% May18 Cuneo Press IO crceeitintcsens 15% 16 *15% 164% *15% 
18% Feb 27 24% Jan 13 Stores Ine.._2.56 *2042 22% *20% 22 *20% 
Peb 11 11% Jun 15 Curtis Pub Co (The) com___No par 11 11% 11 11% 11% 
122% Feb 17 146 May 7 87 ere eam “137 139 1391, 140 140 
Mar 11 61. May 14 r preuerred_____ "sug Bas 57% 57% 58 57% 58 
4% Feb 11 8% Apr 16 Wright common 8 8% 8 1% 7% 
Feb 25 . Apr ig + al sae “4 23% 43% 2 33% Fr 22%, 
133 Jan 27 134 May ig Cushman’s Sons pié4_.__ *130 14 13 4 *130 
21% Mar 16 %31% May 26 Cutler-Hammer ine... is paz 30% 31 31 31 *30% 
20 Mar i6 30% Jun 10 Dana Corp common. __ a 30 30% 29% 291% 22% 
87% Mar 4 94% Jun 18 Cum pid 3%% series A___.__109 "93% 94% *93 93% *931, 
% Mar .9 20% Jan 2 Davega Stores Corp common___ 3.59 “17% 18 *17% 17% *17% 
Peb 25 17% Jan 6 5% preferreg __ *17 17% *17 18 “17 
18% Feb 14 26.3, May 26 Davison Chemical Garp (The)_._3 26 26% 26 25% 254 
24% Peb 25 31% Jun 11 Dayton Pwr ong 29% 31 2914 30% 30 
84 Jan 2 94 Jun 17 Preferred 3.75% series A... 109g "92%, 95 “924, 95 94 
85 Jan 5 94 Jun 10 Preferred 3.75% series B._____ 109 *93 94%, *93 943, *93% 
12% Mar 9 15% Jan 5 Dayton Rubber Co... -—_ 50g 14 14% 14 14% 13 
8% Jun 17 13% Jan 9g Decca Records Ine. Bee x9% - 10 9% 9% B% 
30 Feb 20 42 Jun 15 Deep Rock Oj) i 39 39% 39% 41% 39% 
35% Mar 16 46% Jan 2 Deere & Co Common.___ No par 41% 424% 41 4112 41 
29% Feb § 34% May 24 7% preferred 29 "34% 34 34 34 *33% 
38% Jan 20 48% May 14 Delaware & Hudson. tag 46% 47% 416% 46% 46% 
7% Feb 11 11% May 15 Delaware Lack & 10% 10% 10% 10% 10% 
Denver & Rio Grande West RR 
14% Feb 11 32% Jun 10 Escrow ctfg for com... __ 106 31% 32% 31% 31% 31% 
32% Mar 16 52% Jun .11 Escrow ctf for Pid. 409 51% 52 51 52% 50% 
Apr 9 21% May 17 Detroit Edison _ —20 2142 21% 21% 21% 21% 
58 Jan 6 60% Jan g Detroit Hillsdale & 8 Ww RR Co__109 *60'% 641, *60% 64 *58% 
10% Feb 11 13% May 24 Detroit-Michigan Stove I | 13% 13% 1342 13% *13% 
22% Mar 18 Jun Detroit Stee} Corp.____ ~—3 “24% 25 25 25 25 
12% Mar 30 16% Jan 19 De Vilbiss Co in eer | *14 15 14 14% 14% 
22% Feb 21 2842 Jun 2 Devoew& Raynolds class A.____12.59 26% 27% *27. 27% 26% 
35% Mar 12 Jun 10 Diamond Match common____No pay *45'%2; 46 45% 455 *4512 
Feb 44% Jun 19 6% partic referred..." 98 43% 43% 44 44 *4312 
16 Feb 11 19% May 26 Diamond T Motor Car 9 18% 18% 18 18% 18 
13 Mari? x19% May 21 Distil} Corp-Seagrams Ltd. 3 17 17% 16% 17 16% 
% Mar 12 17% May 2) Diveo Corp. =) 17 17% 17 16% 16% 
20% Feb 16 1 Jun 2 Dixie Cup Co common _————Fio pas 394% 39% *39 40 38% 
47% Mar 56 Apr 21 Class A___ ~-No par 5245 52% 52% 5214 *52% 
29 Feb 12 40% Jun 17 Doehler-Jarvyis Comes 39% 39% 39 40 39% 
14% Jun . pA wep 4 =» ‘ Per 15% ae ae oo 14% 
47% Jan pr ugias oo be gy 8 60 58 563% 
32% Feb 20 46% Jun 17 Dow Chemical Co commen. __"15 46 46%, 46 46% 4612 
97 Feb ¢ 106% Jun 15 $4 preferrea serteg A____Ne par 104 =104% 105% 106% 106 
0 Feb 13 105% Jun 17 2nd preferred _____ "me 104% 104% 10445. 104% 105% 
83 Jan 32 Jun 18 3 Ty preferred" 386 ft 95 ae. 95 "94 
12% Feb 11 20 May 15 Dunhill International 2 *18% 19 19 19 18% 
12% Mar 11 18 May 29 Plan Corp eee 16% 16% 16% 16% *16% 
164 Mar ig 187% Jun 14 Pont de Nem Bs) & Co com__29 187 187% 187 187 
113% Jan 28 124% Jun 17 erred $4.50 series_____No par *122% 123% *I22%, 123% 12412 
112% age isi gen 13. ot iaghaee lst pad. tee. mM an a i. see 
r @/un quesne *114% 116 *114% 116 *114% 
13 Mar15 15% Jan 2 D W G Cigar Corp__ 14 14 *13% 14% *13% 
STOCKS i LOW AND BRIGH SALE PRICES 
Range since Jan, 1 NEW YORK STOCK. Monday 
Lowest hest EXCHANGE June 12 June 14 June 15 June 16 
8 per share 8 per share Par 8 ger share 6 per share 6 per share 8 per share 
1 Peb 255% May 27 Co. ———16 STOCK 23% 23% 224% 22% 22% 22 
16% Feb 11 20% May 1g Eastern Airlines ine 3 EXCHANGE 18% 18% 18 \% 18% 17% 
16% Mar 16 22% Jan 8 Eastern Stainless Bteel Corp... CLOSED 20% 20% 20 0 19 
Ye Feb 10 46% May 15 Eastman Kodak Co common_____19 44% 44% 44 44% 4314 
162% Jan 12 175 Jun 17 6% cumulative Preferred____ i609 172 172 *169 - 174. 174 174 
47% Feb 28 65% Jun 14 Eaton Manufact Co_mww#g# ¢@ 643%, 65% 65% 64% 64% 
17% Feb 19% May 17 nm Bros Stores 19 19 19 19% *1844 
2 Mar g 92% Jun j 4%% Preferred__ *90 92 *90 91% *89 
13. Mar ig¢ %Jan 2 Ek Toducts Co common_____2.5@ 155% j 15% 15% 15% 
Jan 5 8 May 21 Elastic Stop Nut Co 8 7% 1% 1% 7% 7 
43 Feb 20) 35g Jun tric Auto-Lite (The)____. 3 54% 55% 5414 55% 54 
11 _- Feb 13 16% Mar 24 ectric Boat iis SS 15 15% 14%, 14% 14% 
32% Feb 19 37% Jun 10 Convertible preferred______ Ne pay *37%@ 37% *37% 37% 37% 
1% Feb 11 ®May24 gy Mus Ind Amer shares. 2% 2% 2% 2% 25 
133% 4 mo /s ust : — Power & Light com__No par 22% . 21% 22 21% 
un referred ——No par "154. 156 156 156 156 
123% Feb 11 143 Apr 28 $6 1 hey IR "141. 144. 142%. 142 141% 
49% Feb ‘Io Jan 9 ‘lc Stor —-—No par "54% 55% *54 55 *33 
14% Feb 19 7 Jan 6 “Na Watch 33 1 16% 15% 15% 15% 
26 Jun 16 27% Jun 14 Elliott Co common... --...19 27% 27% 265%. 26% 26% 
73% Jun 14 74% Jun 14 % Conv pret sha SO SD 50 13% 74% *71 « 70% *70. 
46 Jun 16 46 Jun 16 Sal re. 50 PKs sj" *45... 46 *44 
Betey iia? Bow mie ga : ie dae oat i 
un n Co... . 18%. 18% “18% 19% 19°. 
see Hier is 14% gun F Emerson Radio & Phonograph ____§ 12% 13% 13% 14 13% 
ayilg Pire District Electrie Co_._._39 15% 15% 15%. 15% 
Ye Feb 16 : Jan 8 Endicott Johnson Corp 32 32% 32%- 31% 31 
97 Feb 27 104° Jun 10 4% preferred __. ——10g *102% 103% 103 103 10242 
Hg d 2 ue May 28 = Equitable Office Bldg. 4% S. i a 
un 18 On__—_______Ne par 14% 15 14% > 145 14 
50% Feb 11 62% Jun 17 5% preferred series A_______ tee 61% 61%, 61% 61% 623% 
64% Mar 13 Apr 14 Erie Pittsburgh RR Co. ge *67 72 *67 72 *67 
6% Apr 14 Jan 14 Williams Corp_.____ sg 6% 6% 65, 6% 6% 
a a 4 20% May 17 Evans Products Co. 2 *17% 17% 17% 17% 17% 
J an C...... 2 9% 9% 93% 9% 9% 
38 Feb 100 | 49 May 3  Ex-Cell-g Corp__ 3 45% 46 46 46% 46 
6 Jan 23 7% Mar 30 Buffet Corp...___ S89 "6% 6% *6%4 6% 6% 
40% Mar 54% Jun 10 Fairbanks Morse & 54% 54% 54 53% 52% 
Mar 3 Jardo 27% 27% 27% 27% 2742 
*22.. 22% *22 22% 22% 
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Ra for s STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW WORK STOCK Saturday y Wednesday Thursday Friday Bales for 
ghest Lewest Highest EXCHANGE June 12 June 14 June 15 June 16 June 17 June 18 the Week 
Spershare per share $ per share $ per share Par 8 per share 8 per share $ per share 8 per share 8 per share 8 per share Shares 
4% May 9% Feb 5% Mar 4 11%4 Jun 16 Farnsworth Televis'n @ Rad Corp..1 9% 10% 10% 11% 11% 11% 11% 11% 11% 11% 113,200 
11% Deo 14% Dec ll Feb 20 15% Jun 18 Fedders-Quigan Oorp._.__.........1 14% 15% 15 15% 14% 15% 15 15% 15 15% 21,800 
32 May 42% Mar 35% Feb 11 43 Jun 3 Feaera: Miuuag & Smelting Co.._._2 STOCK 42 42 "414%. 42% "41% 42% *41% 42 *41% 42 100 
16% Dec 23% July 16 Marii 20% May 22 Federal-Mogul Corp 8 EXCHANGE  *18% 19% 13 1842 18 18% 18% 181% 18% 18% 4,100 
9% May 14% Feb 8% Maril 12% May18 Federal Moter Truck....__No par CLOSED sae x10% 10% 10% 10% 1044 10% 10 10% 1,500 
Apr 28% July 20% Feb 10 3153 May 14 Federated Dept Stores com..__.No 30% 31% 30% 30% 30% 30% 30% 31% 31% 31% 5,800 
97% Dec 107% Jun 90 Feb 9 9942 Jun 15 4%% convertible preferred__100 97% 97% 97 99% 9642 97 9642 96% 96% 96% 940 
20 4#6Dec 26% Feb 20 Feb 10 24% Jun 1- Pelt & Tarrant Mfg Co_......____5 23% 23% 23% 23% 23 23% 225% 22% 23 23 900 
20% May 26% Jan 18% Mar 17 2642 Jun 9 Ferro Enamel Corp 1 25% 25% 25%2 251% 245% 25% 24% 241% 2442 24% 2,100 
46% May 59% Feb 53% Feb 238 68 - May 28 = Fidelity Phen Pire Ins‘ N Y_...__10 65% 65% 65%, 65% 65 65% 64 65 63 6342 1,400 J 
42% Jun 64 Feb 43 Feb li 504%2 Mar31 Pirestene Tire & Rubber com_.__25 49% 49% 49 495% 49% 49% 49 50 48% 49% 3,900 ; 
104. Sep 107% Aug 104. Feb 14 107% Jun 7 Le eM ees yw 100 *106% 107% *106% 107 *106% 107 *106'42 107 *106% 107 anes ; 
81% May 62% Dec 49% Mar 16 58% Jun 15 Pirst Stores___._._.No par *57 5812 58 58 Ye 57 57 57% 57% *S642 58% 400 } 
14% May 21% Jan 14% Feb 20 20 Mayi? “Firth: (The) Carpet Co__....No par 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 700 
24 May 39% Oct 31% Feb 11 42% Jun 14 Filintkote-Ce (The) common..No par 41% 42% 41'2 41% 41 41% 41 41% 40% 41% 7,000 ; 
so Dec T10% Feb x98 Feb 26 x104 May 27 $4 preferred _Ne par 102% 1012 100 «=100% “100% 101 101 101 *100% 520 N 
i 30 May 41% Jan 30. Feb 26 364% May26 Florence Stove Co_._._.._.___.No par *34 34% 34 34% *34 3442 *34% 34% 34% 34% 400 i 
13 Dec 17% Jan 13% Feb 21 15 Jun 14 Plorida Power Corp... __T¥% 14% 15 14% 15 14%, 14% 14% 14% 14% 15 5,100 i 
tl 18 May 24 Aug 14% Mar 19 21% Jan 6 #£FPilorsheim Shoe.ciass -..__. N09 par 16% 16% *16%. 16% *16 16% 15% 16 15% 16 600 
14% Jan 40% Dec 23% Feb 11 40% Jan 12 ¥Follamsbese Steel Corp__ ~19 30% 31% 30% 31% x30% 315% 32 33% 32% 33 18,900 H 
& May 15% Feb 9% Mar i7 12% May 24 Food Pair Stores Inc i 10% 10% w%e 10% 10% 10% 10% 10% 10% 10% 2,200 A 
jai om aie 33 Peb 24 47%. Jun 14 Food Machinery Corp (new)...___109 46 41% 47 47% 46 46% 4642 4642 44 4442 4,000 : 
91 Dec 110. July 89 Peb 3 104 Jun 16 3%% eum conv pid 102% 103 102 103 104 104 103% 103% 104 04 550 ; 
19% May 32% Dec 24% Feb 27 38% May 21 Foster-Wheeler Corp common____10 36% 35% 35% 35%2 35% *35% 35% 35 35 2,600 
23% May 26% Jan 22 Mar i6é 25% Jan .5 6% prior preferred *24% °° 25° 25 25 *24% 25 25 25 *24% 25 30 : 
12% May 25% Jan 12% Feb 26 16% May 21 Prancisco Sugar Co......._..No par 13% 13% 14 14% 13% 14 13% 13% 13% 13% . 1,300 
sek 3 ae Re 8% Apr 6 10 May15 Franklin Stores Corp........._.- 1 9% 9% 9% 9% 9% 9% *9% 9% 9% 94% 2100 
36% May 50% Feb 35% Feb 13 4742 Jun 1 Preeport Sulphur 10 42% 43% 43 44% 44 44% 43% 44% 44%, 44% 2,700 
11% Nov 22 Jan 10 Feb 18 12% Mayi8 Froedtert Grain & Malting Co Inc.1 12 12% 11% 11% "11% 12% *11% 12 11% 11% 600 
18% Dec 9 Jan 17% Mar 12 24% Jan 5 Fruehauf Trailer Co common... -_ 22% 22% 22% 22% 21% 22% 21% 221% 21 212 5,100 
77 Dec 103% Mar 77% Mar 29 8342 Jun 18 4% cum preferred 83 83 *824% 83 8242 822 83 83 8342 83% 40 
8% Dec 17% Feb 6™% Mar 16 10% May 21 Gabriel Co (The) ..............1 10 10 9% 9% 9% 9% 9% 9% 9% 9% 2,200 
5% May 10% Oct 7% Feb 11 10% May 22 Gair Co Inc (Robert) com_.._._.__1 9% 942 $36 92 9% 9% 9% 9% 9% 93% 11,300 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% preferred ---20 18% 18% *1342 18% 1842 18% 1842 18% *18% 19 800 
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The)_...._--. No par *15% 16 16 16% 16% 16% *16% 16% *16% 16% 500 
14% May 22% Dec 18 Feb 13 23% Jun 16 Gardner-Denver Co —....-.~ No par 22% 23 #225 2342 225% 23% 23% 23% 22% 2242 1,100 
4% July 9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc com___-_1 9% 9% 9 9% 8% 9% 9 9% 9 9% 9,000 
26% Aug 43% Feb 30 Jan 5 45 May 20 4%2% conv preferred___..._...__ 42% 43 "42% 43 43 43 434 43% 43 43% 1,000 
14% May 23% Dec 18% Feb 13 26% May 4 Gaylord Container Corp..___- 1.66% 25% 2542 25 254 24% 25% 245% 25 24% 24%%4 3,900 
10% May 16 Oct 11% Feb 13 18% May 15 General American Investors com __1l 17% 17% 17% 17% x17% 17% 1742 17% 17% 17%6 4,300 
100 Nov 109 Jan 99% Mar 24 105% Jun 15 $4.50 preferred 1 *105% 108 105% 105% *1054%4 106 105% 105% *105% 106 400 
48 Apr 58% Oct 50% Mar 11 63¥%2 Mayi15 General Amer Transportation___._5 58% 58% 58%2 58% 57% 58% 58 58% 57 572 1,700 
x101 Dec 102 Dec 100% Jan 6 106 May i? $4.25 pfd series A___... oO par *103% 105 104% 104% *104 105% *104 10512 *104 105 42 100 
9% Oct 13% Feb 8% Feb 28 10% Jan 9 General Baking Co common______5 9% 10 10 10 10 10% 10 10% 10 10 4,200 
149% Dec 185 July 146 Apr 1 159 Jun 1 No par 1565 156% 156 157 *153 158 *153 158 *153 157 80 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp_..........__5 12% 13 12% 12% 12% 12% 125% 12% 12% 12% 1,200 
8 May 14% Feb 9% Feb 11 14%, Jun 15 General Cable Corp com.___.No par 13% 13% 13% 14% 13% 14% 14 14% 14 14% 36,600 
71 Apr 83% July 73 Apr 22 80% Jun 17 erred____.._.._....100 *78 79 79 80 80 80 80 80% 80 80 540 
37 Sep 47% Feb 34% Mar 10 42% Jun 15 4% conv 2nd preferred_____._50 "40%. 41% 41% 42% 41% 41% *41¥%2 42% 42% 42% 1,800 
* 23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com.._No par 22% 23 22% 22% 22 22% 21% 22 21% 21% 1,700 
137 =—«zDec 160 Jan 136 May 6 144 Jan 28 1% preferred 00 135% 137 135 135% *134 137 136 §=:137 *135°> 136% 60 
32 May 39% Feb 31% Mar 11 43 May 27 1 Electric Co......._..No par 41% 42% 41 41% x40% 41% 40% 41% 40% 41% 43,100 
F 34% Dec 45% Jan 34 Mari9 41 Jun 8 General Foods Corp com_...No par 39% 40% 39% 40% 39% 40% 39% 40% 39% 40% 9,000 
87 Dec Aug 88% Jan 2 96 Jun 2 $3.50 erred__......._._No par *93% 95% "94%, 95% "944%. 95% *94. 95% 95 95 100 
10% Dec 16% Mar 9 Mari3 13% Jun 17 General rument Corp.____._.-1 xil 11% 11% 12% 12% 12% 12% 13% 12% 13 32,400 
43 May 54% July 40% Feb 1% 50% May15 General Mills common__._..No par 49 49 42 49 49% 49 4942 4842 49% 4842 1,800 
123. ~Dee 131% Feb 118% Feb 25 128%2 Jun 2 5% preferred 100 12742 1272 127% 127% 126% 127 126% 127% 126% 127% 280 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 3% % conv preferred____._...100 *106 108 42 *106 108 Ya *106% 108 *10642 108 *10642 108 presee. 
61% Jan 65% Feb 50% Mar 16 64% Jun 10 General Motors Corp com-_......10 64% 64 64% 63% 64% 635, 64% 63% 64% 29,700 
120% Dec 129. Mar 119% Feb 19 125% Jun 1 $5 ‘erred No par 124% 124% 124% 124% *124% 125% 124% 125% *124% 125% 1,200 
94 Dec 107% Sep 93% Feb 17 99% Jun 14 erred $3.75. series_..._c.No par Ya 99% 99% . 99% 99% 99% 99% 99% 99% 99% 1,200 
13% May 19% Jan 12% Mar 17 17% Jun 10 Gen Outdoor Advertising_.__.No par 17 17 17 7 16% 16% 16% 16% 16% 16% 1,100 
18% Oct 20% Dec 16% Feb 11 21% May25 # General Cement. Co_...- 21% 21% 21% 921% 21% 21% 21% 21% 21% 21% ,000 
13% Dec 26 Feb 14 Mar 3 18% May27 Gen Precision Equip Corp...No par ‘1642 , 16 Ye 16% , 16% 16% 16% 15% 16% 14% 4.15% r pate 
2% May 4% Feb 2% Feb 13 4% May 21 Gen Public Service 106 4% 4% 4% 4% 4% 4% 4%, 4% 4% 4 200 
11% Dec 16% Jan 11% Jan 22 14% May 15 Gen Pubife Utilities Corp._.__.____5 13% 14% 14 14% 14 14% 14% 14% 14 14% 34,700 
19 May 31% Feb 21% Mar 16 29 Mayi8 Gen Railway Signal com__..No par *27 28 27% 28 27 27 27 27 26% 27% 
125 Oct 140 §=6FPeb 124 May i12 128% Jan 29 6% *125% 127 *126 127 *126 127 *126 127 *126 127 Si 
3% May . 6% Feb 4% Mar 11 6% May24 Gen Realty & Utilities.___'______ 106 5% 6% 5% 5% 5% 5% 5% 5% 5%. 5% 3,700 
1842 May 29% Oct 22% Feb 11 30% Jun 14 General Refractories._..__:..uocNo par 30% 30% 30% 30% 29% 30 29% 30 29% 30 3,600 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp 27% 272 27% 27% 2742 27% 272 27% 27% 27% 1,000 
} 101% Apr 124% Jan 110% Feb 13 123% Jan 2 Gen Castings $¢ pfd_.No par 121% 122 122 122 *121% 122 121% 121% 121 122 90 
35% Jan 25 Mar 30 29% May18 General Telephone Corp... 26% 27% 27 27 264% 27 26% 26% 25% 26 2,900 
See ES ee Ym Jun 18 fs Jun 17 cre tT RSE, ENCE eo eee Bes ae ae an es V4 fs Y% Vs 47,700 
’ 19% Apr 30 += Feb 22%. Feb 11 30% May 6 Gen Time instr Corp. com__No par *274%2 28% 28% 28% xX28% 28% *27%2 28% 28%, 28% 700 
* 95 Dec 106 Apr 98% Apr 2 101% May 22 4% % an 100 *100 102 *100 103 *100 03 *100 103 *100 103 — 
‘" 21% May 40% Feb 22% Feb 14 30. Jun:17 Gen Tire 4 Rubber Co com_._..__8 0 29 29 Ye 28% 29 28% 29% 29% 29% 30 :, 6,000 
108 Jan 85 Feb 10 90° May 12 4%4% preferred * $89  w®Be *89 92 *89 92 *89 92 *B9 92 os ; 
81 Nov 98 Feb 72% Jan 23 82% May 19 3%% preferred 100 “BO 8242 *80 8242 *80 82% *80 82 *80 824 ‘inn. FE 
. ; 
t , 
Range for Previous STOCKS LOW AND BIGH SALE PRICES 4 
Year 1947 Range since Jan. 1 NEW YORK STOCK Gaturday Monday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE June 12 June 14 June 15 June 16 June 17 June 18 the Week 4 
Spershare $ per share 3 per share $ per share Par 6 per share 8 per share 8 per share 8 per share 8 per share 6 per share Shares 
23 %e May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com___No par 37% 37% 36% 37 36% 37 35% 36% 35% 35% 4,300 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5° conv. preference._.._._..No par 9442 9442 *93 95 *94 95 *94 95 *94 95 200 
17% May 30 =6Feb 17% Feb 14 25 Mayi5 Gimbel Brothers common__.__-_._5 y STOCE 22% 23 22% 23% 224% 23% 22% 23% 22% 23 16,800 
85 Dec 103 Jan 79 Apr 30 85% Jun 3 $4.50 preferred No par EXCHANGE *82% 88 *83 85 % *82%_ 86 *82% 86 *B82% 86 Risices 
22% Dec 26% Nov 21 Mari7 28 May i8 Glidden Oo (The) com._...No par CLOSED 264% 27 26 26% 254% 26 25% 26% 25% 26 5,100 
514% May 58 Sep 48% Feb 27 54% Jun 15 442% cony preferred__._...____50 eae *53 541% 5442 54% *53 54 54° 54 *54 54% 300 
5% May 7 #£=*Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co 1 5% 5% 5% 5% 5% 5% *514 5% 5% 5% 2,600 
104% Jun 124 Oct 113. Marlo 121% Apr 22 Gold & Stock Telegraph Co..._.100 *116% 121 *116% 121 *116% 121 9117) 121 *117 
21 Dec 33 Feb 19% Feb 18 24% Mayi7 Goodall-Sanford Inc _........__10 23% 23% 2342 23% 22 23 21% 22% 21 
48 #8«€Jun 71% Feb 47% Mar 16 64 May21 Goodrich Co (B FP) com._._._No par x59 60 59% 59% 59 59% 59% 60% 59% 
99% Dec 106 July 94% Mar 11 103. Jun 16 $5 ee Oo par x101% 103 102% 102% 102% 103 *101% 103 103 
41% Dec 61% Feb 38% Mar 17 47% May 20 Goodyear Tire & Rub com.._No par 44% 4542 44% 44% 44% 44% 44% 45 44% 
109 Aug 96% Mar 18 104% Jun 3 $5 pref ee eee NO DAF *100 102 *100 101 *100 101 00 101 100 
Jan 16% Feb 11 23% Jun 14 ’ 23% V 
Oct 3% Feb 27 5% Jan 2 Motors 4% 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Consol M 8 & P__...._.___5 T' 1, 1, 1% TY 7% 1% 7% "1M 
31 Jun 41 Jan 25% Feb 14 41 Jun 18 Grand Union Co__........._No par *40 40'2 *39'%2 40% *39% 40 0 40 
12% May 21% Oct 18 Feb 11 33% Jun 14 Granite City Steel_..__......__No par 3242 33% 33 33% 32%. 33 X32% 33 32% 
23% Dec 33 Jan 24 Feb 16 31. May 26 Grant (WT) Co common_....____5 29% 29% 29% 29% 30 30 30 2854 
90 Dec 107 Mar 90 Feb 26 99 Jun 15 enue *9742 99 99 99 *98 9914 *98 9942 98 
9 May 14% Feb 9% Mar 16 13% Jun 1 Stores com_.___1 13% 13% 13 13% 12% 13 124% 12% 11% 
28 Dec 37% Feb 29 Mar 27 35 Jun 17 $2.25 cum conv pfd___.. par 34 35 *34 35 34% 34% 5 35 *34% 
i Dee 17 Sep 12% Jan 19 15% May2i Gt Nethern:Iron Ore Prop_..No par + Ad - 14% 4 614 13% 14 13% 14% 14 
-34% May 49% Feb 36% Feb 11 50% May15 Gt Northern 6% pfid__._Ne par 4642 46% 45% 46 4542 46 455% 46% 45% 
‘20 Dee 27% Mar 20 Jan 22 23% Jun 1 Great Western com___No par 21% 21% 21% 21% 21% 21% 21 21% 21 
133 Dec 163% Jan 132. Feb 27 145% Jun 17 1% ---100 i 144 *142% 145% #14212 a 145% 145% 144 
(69 May 70 4=6Feb 60° Apr 10 77 Jan 27 Green y & Western RR_.....100 68 68 *67 694 *67 694 *67 6912 *67 
i "29% Oct 354% Aug 29% Feb 21 40% Jun 9 Green (HL) Co Inc:.-_: 38% 39 38% 38% 38% . 38% 37% 3842 38% 
‘14% Dec 21% Mar 14° Mar 16 17% May17 Greenfield Tap & Die Corp__No par 15% 15% *15% 16 *1542 16 15% 15% *15% 
* : Greyhound Corp (The)— 
> ‘9 July 10 Feb 5 13% May 17 Common - ’ 3 12% 12% 12 12% 12 12% 12 12% 11% 
92 Dec 105% Feb 91% Apri16 98 Jun: 4 4%% preferred_. 100 ; 97 . 97 *96%_ 97 *96 96% "954% 9642 *95 2 
17 May - r 30% Feb 11 48% Jun 14 Grumman Aircraft Corp...-.....1 A7%, 46% 47 47% 46% 47 47,.° 472 4642 
)° 4% May: 8% Jan 5% Mar 9 «9. Jun 14 Guantensmo Sugar common._____1 8%: - 9. 8% 8% B42 8% $ 8% x6 42 
78 May Dec 85 Feb 7 195 Jun i4 $5 conv preferred__.......No par 95 95 *93% 96 *93% *93% 96. *93% 
6% May 14% Feb 12% Feb 11 x20% Jun 17 Gulf Mobile & Ohio RR com:No par 19 19% -19 20 19% 19% %19% 2034 19%, 
31% May 51 Dee 44 Feb 10 58%, Jun 16 SS No par 56% 57°. 57% 58 57%. 58% 57% 58% *68 . 
57% Apr 76% Dec 57% Feb 10 20% Jun 16 Gulf Of coy : ’ 28 18%. 18% 79% 80% 80% 80% 79% 80% 79 
Ye 16% Sep 14 Jan 2 18 Juni¢ Gulf paz 17% 
32% Dec 39 Jan 31 Feb10 35 Apri0 Hackensack Water a 32 *31 *31 486033% *32 2 32 
14 Jun 19% Feb 12% Mar 9 16% May 22 Hall (W FP) Printing Co_..._...__5 ; 13% 15% 15%" 15% 15% "15% “15% 15% %15% 
i 13. Dec 19 Jan 13% Mar 3 x14%May21 Hamilton Watch Co com____No par *14 «14% 14. 14 14% 14% 14 14% “14 
87% Dee 112 Feb 79 Mar 22 89 Jan 12 4% conv pecterres 00 *86 487% . *86 87% 86 0s 86 *84 8 8=— 86 842 
102% Dec 108% Sep x101% Feb 10 107 Jun 16 Han (M A) Co $4.25 pfd__No par 106 107 107 *106 108 *106 
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Por footnotes see page 26. 
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Pees 
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$42 
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aEgity 
Ever rey 














x29% Noy 


31% Jan 
20% Oct 
25 Jan 
4 Jun 


36 §©Dec 
19% Feb 
56 Feb 
36 §6Oct 
105% Sep 


45% Jun 
28% Dec 
29 


b 
38% Mar 


7% Feb 
13% Mar 
43% Feb 
21% Oct 
30 = Jan 
7% Feb 


eBiebebedes 
FES ri 
See7FE eee zEy 


8 per share. 


27% Jun 
150% Jan 28 
34% May 15 
7% Jun 4 
79 Jan 6 
10% Jun 14 
11% Jun 19 
2642 Jan 5 


27 May 21 
90 Jun 8 
42 Jan 2 
103° May 28 
60% Jun g 
153. Jun 1 
22% May 21 
57% Apr 6 
128% Feb 3 
30% Apr 19 
122% Jan 12 
27% Jan 2 
28% May 20 
86 Jun 16 
14% Jan 2 
37° Jun 1 
25 % Jan 2 


29% May 20 
164% May 17 
29 May 19 
42% Feb 24 
35% Jun 1 
18% Jun g 


46¥2 Jan 14 - 


34% Jan 2 
94% Jun 7 
44%, Jun 18 
38% Jun 10 

Jun 7 
47 Jun g 


Apr 8 
5: May 17 
14% Jun 16 


35% Jun 16 
41% Jun 17 
86 Jun 17 
97% May 17 
36% Jun 17 
30. Ma 


y 26 
12% Jun 3 
25% Jun 9 
15% Jan 28 
56 Jun 3 


76% Jun 11 
158 Mar 27 


154% Jun 14 
X34% Jun ll 
174% Jun 11 
8% May 15 
38% Jun 9 
93 Jun 3 
5% May 20 
33% Jun 15 


139% May 11 © 


643%. Jun 1 
x98% Jun 2 
14 May 20 
107% Jan ‘29 
64 Jun 2 
“o. sve 19 
61% May 28 
35. Mar 


31 

16% May 27 
16 May 27 
26% May 27 
35%. Jun: 14 
39% May 20 
145 May 25 


Ra: ce Jan, 1 
lewen iehest. 


$ per share. 


10 y 27 
23% Jun 14 
92% Jan 30 
48 May 28 
99 May. tL 
42% Jun 11 
% Jun 
33% Jun 10 
106 May 21 
158 van 11 
37%, May 21 
93% Apr 
43% Jun 1 











MECHANGE June 12 June 14 June 15 June 16 
Par & per share § per share: # per share & per share 
Harbison-wWek Refrac. com__No par 9 26% 26% 2644 26%, 26%. 26% 
6%, = ne ncn LOD *148 152 *148 152 *148 152 
fate Marz... 4g STOCK ‘ x31 32% 31% 31%, *30% 31% 
tas Corp wy MaMOr Cinse @~ 2 4 EXCHANGE “1% 8 “7% 8 *7% 7% 
tae Preferred ~~ — te ee teens BOD LOSED *16% 17 “76% 77 *76% 77 
yon. a a 1 - 10% 1042 10% 10% 10 103, 
mayes Mig Corp____ ~~ ~-- ~--.2 11% 12% 11% 11% 1 4 
zel-Atias Glass DO rcrmetinetins, ideal 21% 22 wut %y 22 22% 22:4 
Hecht Co 0 26%, 26% 26% 26% 26% 26% 

3%4% preferred ~~~ —---.100 *90 92 *90 92 *90 92 
Heing (H J) Co common._____ "3g *38% 4042 39 39 38/2 38% 

3.65% cum preterred.___ "199 *101 102% *101 102% *101 102 
Helme (G W) common. —~_-~-~~ ~25 “59% 60%, *59% 60% "594% 60% 

7% non-cum Preferred. = 100 148% 148), "148% 152 *148% 152 
Hercules |. ras apa No. par *20 20%, *19% 20%, 19% 193, 
Hercules Powder commen.___No par 55% 55% 55% 55%, 54% 551% 

5% ge en SR ea ing 7 *125% 127 *125% 127 *125% 127 
* Hershey Chocolate com ~~ No par 29% 295, *29 29%, 29 29 

4 conv preterence___~~~~ No. par 120 120% “120 121% 12042 1201, 
Hewitt-Robing ge eae 26% 26% 26% 261%, 26% 2644 
Heyden Chemica! ac, "lilt a 1 2742 28 27% 281, 28% 2844 

344% cum Dreferreg. 100 85 85 *85 86% 86 86 
Hilton Hoteis EP art a a ne 5 “sas + SAM 11% 11% 11% 11% 
Hinde & Dauch Paper Co... 10 35 35 35% 354% *35 35% 
Hires. Co (c Te B4 *21 224% *21 2242 21% 21% 
Holland Furnace ( yey eR Es 5 28% 29 2842 28% x28 28 
Hollander & Sons (4)___- > 5 "14% 15% *15 16 "14% 153, 
eet Cate. | -——- 10 26% 27 26 26% *25%% 26 
Bomestake Mining —~~~-~~~- 12.50 37% 38%, 37% 37% 375% 38% 
Hooker Electrochemical} RR ty 5 * 335, 34% 334% 33% *334, 34% 
Houdaille-Hershey COm_____- No. par 17% 18 18% 18% 17% 18 

$2.25° conv Preferred._-__-_ * 50 42 42 xX42% 43 42% 425% 
Household Pinance com_____ No par 32% 323, 31% 31% 315% 31% 

3% % enh aaa as 100 *93%2 94% "9342 94 ' 93% 93% 
Houston Light & Power ..____ No par “42% 434, 42% 44 43% 441, 
Houston Oil of Texas vtc___ ” 25 37% 38% 3742 38% 37% 381% 
Howard Stores aha OE 8 1 *21%. 22% 21% 21% *21 21% 
Howe ss le ORR ar 5 46 46%, 46 46 45% 45% 
Hudson & Manhattan common__1bo 5% 5% 5 5 4% § 

5 %* non-cum preferred. 100 *12 13 12 12 *42 12% 
Hudsen Bay Min & Sm Ltd__No par 44% 44% 44% 45 44% 45 
Hudson Motor Car____ No-par 22 22% 21% 22y 21% 21% 
Hunt Foods TD titiiiech ee ce 6.66% 17% 18 17% 18 17% 17% 
Hupp. agg eon REE ae 4% 4% 4% 4% 4% 864% 
Hussman Refrigerator Co___No Par 13% 13% 13% 14% 14% 143% 
Idaho Power Co._____ ieee!) 35% 35% 35 35% 351% 35% 
Dlinois Central RR Co common. _ 109 39 394% 3834 395, 38% 40% 

6%, non-cum cony pfd ser 4.100 *85 86 851, 851, *85 86 

Leased peep, nA gg er 100 *94 97% “94 S742 96 96 

ck ctfs Berles A. 1090 35% 35% *35 36 35% 35 yy 
Tllinojs Power Co common __No Par 28% 29% 28% 28% 28% 29 

linojg. Termina) me Ga 11% 11% 11% 11% 11% 115, 
Indianapolis Power Light__No par 24% 24% 244%, 24% 24%, 24%, 
Industria Electrica De Mex, iia *33 13% *13 13% 134% 13% 
Industrial ag eet el rage 1 54% 545, 53 53% 52% 53 
Ingersoll-Rand new common_No par 73 75% 70 71 70% 71 

6% > en jy a aaa 100 *155 160 *155 160 *155 160 
Inlan@ Stee] Se ___._  Nepar 42% 43% 43% 43% 43 
Inspitation Conso] Copper._____ "29 20% 20% 20% 203% 20 20% 
Insuranshares Ctfs Ing___— 1 *8% 8% 83, 83% *8 B34 
Intere ical Corp com __-~ ~~ 5 23% 234% 23% 23% 22% 22% 

412% er yp, RE RCD 100 *101 "101 103 101% 1015 
Interco ental Rubber No. par 3% 3% 3% 3% 3% 
Interlake Trom 2 that iat No par 15% 16% 15% «i6¢ 15% 15% 
Int’! Business Machine. _~ No.par 154%, 1544, 152 152 150 151 
Int’! Harvester com (new)___ No Par 34%, 33% 34% 335% 34 

1% RE ARE ta 100 170% 173... 172-%-173 172, 172%, 
Int’! Hydro-Blectric Sys class A..25 8% 8 83% 8% B% 
Int’] Minerals & Chemica} com. _§ 36% 37% Mn SE 36% X35 35% 

hE 100 *87 ‘~~ , *86 
Internationa] Mining CO. ae | 4% (4% 4% 4 li, 4% 

t'l Nicke] of Canada com__No.par 33% 33%: 33% 3 “33% 

EE tae isncrn “19: § *137 138) *137 138 

ternational Paper Co: com___— 15 63%. 64%, 63 63% 614% 63% 

Pn vip, ee ealaatle ares Dar “9B, 981, 98% 981%, 
Int'l Rye of Cent Amer com__No par 10%. 1}, 1L 10% 11 

neg iittala. 92 92% 9t 91% “90% 94 
International a ae Par "61% “61% 62%, *62 633%. 
Internationa) og cAI Par 43% . 44 *43 43%, 435% 43% 
International Silver common_____ 25 5942 59 59 58%. 59 

l%. Drefer mae erlang 2 | ae *323% 36: *33%, 
Taternations} ep & Teleg_ No Par 4%. 15y, 1434. 15% 14% 143, 

toe share ¢ Prtbeisy Par 15%, 15% 15% 1434 14% 
Interst Dept Stores___~~~ No par + 26Ne> 260755) 5 ( 26% 26% 26% 265, 
Intertype. wag ELSE r ‘ ’ j 35 » 34 34% 33% 33% 
Island Creek Goa! common_____- - 36%, *< 36 361 3 36% 

I a sietitnncean. 140, 144 <240)- 144 *140 144 
* 
STOCKS J ~~ LOW anp: HIGE SALE PRICES 
NEW YoRK STOCK Saturday Monday . Puesday Wednesday 
BXCHANGE June 12 ¢Sumed.o. Janets - Jane 16: ° 
Par 8 per share $ per-share... 6 per share 8 per share 
Jacoha (P pines 1 & en . oie ae hires on 9% abt p.. 

aeger Machine Go common__No. par XCHA "22% 23 Bes S2IMe. Baa, *24 
pie 5 Cent Pwr & Lt. 4% Pfd__100 CLOSED 85% 8554, , 86. 86 - 85%2 86% 
Jewel Tea Co Inc com____ par - 46%, 467, .. ° 46+ 46. *46 46% - 

3 cumulative preferred: ._ 1090 ‘ ° °98 -- gg “9B Me» Qo. 99 99 
Johns Corp com____ No Par 41% 42%, 41%: 42 4L\% 41% 

344%. y= ann ERR are 100 *112 116% *112 115% *1lly 115% 
Johnson & Johnson common. __12 4% 33 33 3234 3234 32% 3234 

4%, 2nd Rreferred Serigg. A..__100 *104% 1051, 105% 105%, *1045% 1051, 
» Joliet & Chi RRs rey "156 *156 170 *156 
Jones: & Laughiin Steer c0m__Norpa- 36% 37%. . ~ 3G 37% 36 365% 

5% Preferred: series =----._100 “6Ble- g9% 8B: BBM, 83 88 
Joy Manufacturing ilies cg a 1 39% 40% 39% 395% 39% 395, 
Kalamazoo Stove & Furniture. _-_19 18% 18%. 18%. 18% 18% 18% 
‘ Kansas: City Power & Lt. Co 

3.8% Preferred Pine | *9614 997%, *961, 97% *961, 97% 
Kansas City Southern com__.Noipar 42% 41% 421, 41 42% 

4% non-cum Preferred. 199 5934 5934 59%, 60 
Kayser @ulius),. & 0 ER Wie *16% 17°~ 16% 16% 1654 16% 

elsey Hayes Wheel cony Class. A__1 23% 235% “23% 24: 23% 23% 
x voc, ENS ORO et area atg 21 21% 21 21 205% a 

cone Commer___ >> Noipar 58 58 5% 58%, 58%, 58% 59 4 
Kern County Smad: Co. 5 46% 453, 45% 47 
Keystone Steel & Wire Co__.Nopar *41% 424, *411, 49 Wy 42% 42 1% 
Kimberly-Clark Corp Com___Nompar 22% 22% 22% 221, 22 22y, 

conv 2nd Preferred___" 100 102% 1021, 102% 1021, 102 102 
Kinney (G R) Co commen... 1 *14 14% *14 143, 14 14 

5 prior preferred...” No par 68 68%, G7% 67% 68 68 
Koppers Co Inc mt gy a 10 355% 355% 35% 351, 35% 35% 
Umulative Dreferred 4:, ser__100 ~-*94 94% 9342. 94 *934e 941% 
Kresge (6 §) ge eae 10 37% 37% 37% 371, 37. 37% 
Kress (& 14) & Co._______=No-par 
Kroger Ce i I par 





























2,400 
31,000 


1,600 
16,300 


2,500 
270 
3,100 








56% 56% 5646 56% 55% 56% : 5 1,600 
4442 “45% 45 45 4454 45%, 1,400 























- 


























Volume 167 


Number 4709 


2 





[THE COMMERCIAL & FINANCIAL CHRONICLE 

















Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Bange since Jan. 1 NEW YORK STOCE . rday Monday Tuesday Wednesday The Gales for 
Lewest est Highest EX°SEANGE — June 12 June 14 June 15 June 16 June 17 June 18 the Week 
Spershare 8pershare ‘ # pershere $ per share, r f » Par 8 ger share $ per share $ per share $ per share 8 per shere # per share Sheres 
4% May j.@7 Fed 4™ Feb 11 6% Mayts Laclede 4 Co. ; 4- STOCK 5% 6 5% 6 x5% 5% 5% 6% 6 6% 15,300 
S Mec “14 sau 9 Fep ll 12 Ape 8 La Consohd 6® pfd___75 Pesos Mex EXCHANGE 9% 9% 9% 9% 9% 9% "9% 9% 9 9% 2,200 
20% ec © 44 Jan 20% Mar 19 24 Mar24 Lambert Co (The).__._..._No par CLOSED 23 «23% X22% 22% 22% 23 22% 22% 22% 22% 1,200 
10 May 14% Feb 9% Mar 12 14% May15 Lane Bryant common__—_-__-- No par 124% 13% 12% 12% 13 13 12% 12% 13 13 2,400 
49% Jun '< Beb 47% Jan'27 53% May 417 4%% preferred : 50 526 *51 5134 *51 51% "51 5134 50% 51 80 
ae bat gtiga 27%e May 12 29% May 6  Lane-Wells Co _.-..- 2 ~~ -.2----- 1 265% 26% 26% 27 26% 2654 26% 26% 2642 26% 1,000 
"38 May 56% Feb 35. Mar i19 47 Mayi1s Lee Rubber & Tire._..........--- 5 444% 45 44 44% *43%2 44% 44% 45 45 45 1,200 
' 21% May 30% Feb 23. ~Feb 27 26% May 28 Lees James) & Sons Co com__-_--. 3 26 26% 26 26 *25% 26 25% 25% 26 26 1,100 © 
95 Dec 101 Apr 95% Jan 31 99 Jun 16 385% cumulative preferred___100 *97% 99 *97% 99 99 0=— «98 “98 9914 "98 991% 10 
9% May 12% Feb 10 Feb 11 13% May 22 Lehigh Goal & Navigation Co____10 11% 11% 11% 12 11% 12 11% 11% 11% 11% 5,700 
30% Jun 44% Jan 30% Mar 9 37%Jan 9 Lehigh Portland Cement_.-.-__-- 25 34%4 35 35 34% 34% 340s 384 33% 34 2,100 
414 May 8% Feb 4% Mar 16 7% May15 Lehigh Valley RR. ..--.--__- 50 6% 7 6% 6% 6% 866% 6% 7% 7 1% 3,000 
15, May 3% Feb 1% Jan 2 4% May 26 Lehigh Valley Coalycom_._---_-__- 3% 3% 3% 3% 3% 3% 35% 3% 3% 3% 5,000 
35% Mar NS ee en a ae a Non-cumulative preferred_.____ 50 *32 49% *32 49% *32 49% "32% 49% *32 49% ee 
14144 May 25% Feb 19% Mar30 25% May 28 3%3-nopn-cum ist .preferred__No par 25 25% 25 25 24% 24% *24 24 *23% 24% 900 
554 Jun 9% Feb 5% Jan 19 10% May 12 50c.non-cum 2nd pid____.. ,No par 9% 9% * *9% 9% 9% 9% 9% 9% *9% 9% 400 
38% May 50% Feb 1% Feb 25 56 May15 Lehman Corp (The)_.-.....---_- 1 545% 55% 54% 55 x50% 51% 50% 51% 51% 51% 8.100 
10% Dec 24 «Jan 9% Feb 24 12 May20 Lehn & Pink Prod Corp___....__ 8 1l% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,500 
17 May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp.._.__._..No par 25% 26% 2534 26 25% 25% 25% 25% 25% 25% 3,100 
46% May 59% Feb 46 Mar 18 56% Jun 1 Libbey Owens Ford. Glass._..No par 56 36-456 55% 55% 55 553% 55% 555% 55% 55% 2,700 
8 May 11 Apr 8% Feb 13 10% Apr 12 Libby McNeill & Labby——-—-------7 10% 10% 10% 10% 10 10% 10 10% 10 10% 14,600 
29% Mar 40% Oct 31% Marié 38%Jan 2 . Life Savers Corp. 34-34% 34142 35 34% 84% 35 35 35% 35% 1,600 
78 May 96% Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco eT 86% 87 8542 86% 85 85% 85% 8534 85 85% 2,300 
169 Dec 193%July 165% Feb 26 174% Mar 30 7% preferred _.,..2.-..--_- 100 *171 172% 172. «173 173. «178 172% 172% 172% 172% 360 
33% May x48 Aug 37 Feb 14 47 Mayié4 Lily Tulip Cup Corp_.._.--~- No par *44 46 44 46 45% 46 *45 46 44% 45% 500 
10 Dec 12% Oct 8% Feb 10 13% Jun 10 Lima-Hamilton Corp <.-._.-_-__- 5 12% 13% 12% 13 12% 13 12% 13% 12% 12% 14,000 
47 Apr 63 Dec 55% Mar 16 70V%q May 24 Link Bejt Col... 2. No par 65 66 65% 65% 66 66'% 66 66% 66 66 1,400 
24% Aug 35% Dec 28% Feb 11 55% Jun 11 doe i) Obi. 5 eck No par 54% 55 53% 54% 51% 53% 52 5234 52% 52% 5,600 
1912 May 30% Jan 18 Mar 16 23% Jan 9 #£Liguid Carbonic Corp com_._No par 21 21 20% 20% 20% 20% 20% 20% 20% 20% 2,500 
78% Dec 109% Feb 79 Feb 13 85 Jun 14 3%% conv préferred__... 100 85. 85 *84% 90 *84% 91 "84% 91 *8434 90 00 
10% May 20 Feb 13% Jan 2 24% Jun 11 Lockheed Aircraft Corp__....____- 1 24% 24% 23% 24% X22% 23% 23-23% 22% 23% 15,300 
18%. Dec 27 Feb 15% Feb 27 20% May21 Loew's Inc 2... 24 No par 17%. 17% 17% 17% 17% 17% 17% 17% 17 17% 28,200 
58% May 79% Feb 5742 Feb 28 68% Jun 4 Lone Star Cement Corp___.- No par 6634 67% 67 672 *66% 68 67% 67% *6642 672 1,200 
12% May 28% Oct 19% Feb 27 28% May15 Long Bell Lumber A___.-.__ _No par 26 26% *25%q 25% 26% 26% 26% 26% 26% 26% 2,100 
17% Apr 21% Jan 18 Feb 19 20 Apr 12 Lorillard (P) Co common__.__ 1.10 19% 19% 19% 19% 19 19% 19% 19% 19% 19% 4,009 
137% Dec 172 Jan 141 Jan 6 156 Jun 7 1% preferred... 100 155 155 155% 156 155% 155% *155 157% *156 157% 20 
21% Dec 29% Jan 21% Feb 11 24% May i9 = Louisville Gas & Electric A__No par *24 24% 24 8624 23% 23% 24 #824 23% 24% 500 
39% Dec 53 Feb 38% Mar 16 50 Mayi5 Louisville & Nashville... __50 46% 47 46 46% 46 4634 46% 47 46% 46% 2,700 
1742 May 29% Oct 20 Feb il 35% May 15 Lowenstein (M) & Sons Inc com-_-1 33% 34 33% 33% 32% 32% 32% 32% 31%. 32% 5,800 
83 Dec 101% Aug 92. Mar 17 98% Jun 4 442% cum -pid series A.....- 100 *98\e 98% *98% 98% *98% 98% *98% 97% *98%, 98% ‘igo 
13% May 26% Oct 19% Maril7 24%Jan 8 Lukens Steel Co 16 23¥%e 23% 22% 23 22% 22% *22% 23% 22% 22% 1,900 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com__..__10 *39 39% 39 «= 39 *39 «= 39% *39% 39% *39 49-39% 100 
134 Nov 152 Apr 139 Mayi19 142 Feb 13 6% preferred... 100 *132 138 *132 138 *132. 138 *132 «138 “132 «138 a" 
ee ie A ee 24% May 7 27% Jun 10 Mack Trucks Inc new. common __5 x27 27% 26% 27 264% 26% 26% 26% 26 26 Ye 8,400 
30% May 41% Jan 30% Mar 16 39% May27 Macy (RH: Co Inc com-—=-.-_ No par 38% 38% 3842 38% 38% 38% 38% 38% 38 38% 2,000 
99% Dec- 111 Mar 98 Apr 12 103%Jun 4 4%%. pid series A_-______ _..100 *102% 104 *102% 104 *102% 104 *102% 104 *102% 104 - al 
11% May 15% Feb 11% Feb 5 15% Apr i2 Madison Square Garden_.___No par *13% 13% 13% 13% *13% 13% 13% 14 14% 14% 1,900 
16% Apr 21% Mar x16% Feb 25 24% May20 Magma Copper ws .--10 22% 22% *22% . 23 21% . 22% 22 22% 22 22 900 
10% Dec 18% Aug 9% Feb 11 45% Jun 16 Magnavox Co (Thej)___....____-_1 13% 13% 13% 15% 15% 15% 15% » 15% 15% 15% 17,600 
455 Jun 500 Dec 525 Apr 23 525 Apr 23 Mahoning Coal RR. Co_..._- ~---50 *520 *520 *520 600 *520 600 0 600 Be 
6 May 12% Jan 1 -Mar 4 10% May 21 Manati Sugar Cou2_.-22 ._-- 9% 9% 9%. 9% 9% 9% 9% 9% 9% 9% 5,100 
9% Dec 14% Feb 8% Mar 16 125% May 1 Mandel Bros... se se _No ron *10% 11 *10%2 ill 10% 10% *10 10% 10% 10% 300 
22% Dec 32% Feb 20% Feb 17 26 - Jan Manhattan Shirt *23% 24% *23%4 24% *23%4 24% *23% 2434 *23% 23% OO. 
3% Jan 7 Dec 5% Feb 10 10% Jun 18 Maracaibo Off Exploration._..___- 7 1M 7 Tie V4 Me 1% 8% 8% 10% 68,000 
19% May 27% Féb 18% Mar 18 25% May 17° Marathon Corp__--—---=-------6 25 23% 23% *23¥e 23% 23% 23% 23% 23% 23% 23% 600 
6% May 8% Feb 6% Feb 20 8 May20 Marine Midland Corpo. u......-- 7% T% Te 1% x7%e 7% 7% 1% 7% 1% 6,300 
9 May 16% Dec 15 Feb 20 16% Apr 9 Market St Ry. 6% .prior pfd.__.100 *16% 17 *16%4 17 16% 16% 16% 16% 16% 16% 200 
j 22% May 34% Feb 22% Mar 4 29% May1s Marshall Field & & Co com__.No par 27% 27% 2742 27% 27% 27% 27 27% 27% 27% 2,700 
97% Dec 111% July ®7 Jan 6 163%Jun 9 4%% ‘preferred_-___._-___. 100 *102 102% *J01 102% 101% 101% 102 = 102 *101% 102 70 
14 May 34 Jan 14% Jan 2 22% Apr 16 Martin (Glenn L) Co-.-----.,---1 19% 19% 912 19% 16% 19% 18% 19% 16% 186% 8,000 
144% May 24% Oct 15 Mar i6 19% Jan 16 Martin-Parry Corp_.-_.--_-_Ne par 17%. 17% % 17% 17 17% x16% $17 ? 17 17% 2,400 
39% May 63% Jan 47% Feb 11 69%2 Jun 14 Masonite Corp_.___. a eee No par ; “69 69% Be 69% {; 68 68 2 68 68% “67%, 68% 3,000 
18% July 26% Nov 19% Mar 4 27% Mey 20 Master Electric Co-._.....------- 1 25%) 25% 25% 25% 25% 25% 25 825% 24% 24% 1,600 
24% May 35% Nov 27% Feb 11 37% Mayl9 Mathieson Chemical Corp. tes 4 34 34% 33%. 33 34% 34% 34 344% 34% 34% 2,200 
175 Dec 1990 Jan 170 May 4 176 Jan 26 9% preferred._.%..-_____.- 100 *172 «174% *172 174% °172 «(174% 8 (*172 «(174% *171 174% --- 
39% May 49% Feb 35% Mari6 47% Apr 20 May Dept Stores common__..__._5 46% 46% 46 46% 45% 46% 46 46% 45% 46% 2,200 
88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred_...-- -___- No par 92 92 *91%2 92% "9142 92% 92% 92% 92 92 120 
85 Dec 100% Aug @4 Feb 6 93 Jun 18 $3.75 cum pfd 1947 series__No par 92 92 *91¥%2 92% 92 92 92 92 91% 93 510 
82 Dec 97% Mar 77% Apr 8 85 Jan 13 $3.40 cum pfd___.._______ No par 8342 83% 8342 64 8342 83% *82%2 8342 *82%2 83% 70 
7%, May 14% Nov 95s Feb 11 12% May15 Maytag Co common___._---_ No par 11% 11% 11% 11% 11% 11% "11% 11% 11% 11% 1,100 
42. Jun 50 Jan 38 Mar i2 43% Jan 21 $3 preferred____..__-.____ No par *40 42 40 40 *40 42 *40 42 *40 42 100 
108% Mar 113 Jan 110 Apr i16 112 Jan 9 $6 ist cum preference___.No par *110% 111% *110% 111% *110% 111% £«(‘*lil% 112% *111% 112% — 
35% May 48% Jan 32 Feb 6 41%Jan 12 McCall Corp ____-...--_-_. No par *36% 37 *36% 37 3642 36% *36% 37 36% 36% 600 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ednesda Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE June 12 June 14 June 15 June 16 June 17 June 18 the Week 
Spershare $spershare & per share $ per share Par 8 per share $ per share $ per share 8 per share 8 per share $ per share Shares 
24 May 33% Feb 25 Feb 11 36% May 21 McCrory Stores Corp com__..__-- a STOCK 33 > 33 33% *32% 33% 33% 33% 32% 33% 1,300 
82 Dec 107% Feb 868 Jan 5 101% Jun 14 342% conv preferre@________- 100 . EXCHANGE 101% 101% *99%2 101 *99° 102 *100% 102 100% 100% 40 
35 Mar 45% Oct 36% Mari2 42%Jan 15 McGraw Electric Co__-_-__-__-._- 1 CLOSED 40 8640 39% 40 *39%2 39% 39% 40% *39%2 40% 700 
24 May 32 Feb 23% Mari7 31 Mayi5 McGraw-Hill Pub Co___.___. No par 30-30 30% 30% 29% 30 29% 29% 28'2 30 600 
46 Dec 56% Feb 45 Jan 23 52%May 1 Mcintyre Porcupine Mines__---_-- 5 47% 48 47 47% 472 47a 47% | 48 s&s. 1,800 
30% May 44 Jan 30% Mar 17 35142 May15 McKesson & Robbins Inc com___18 33% 34 33% 34 33% 34% 34% 34% 34% 35% 3,800 
87, Dec 105% Feb 87, Jan 5 98%Jun 2 $4 preferred_____..- «-----Ne.p *9642 98% *97% 98 97% 97% °86 98% 96% 36% 200 
17% May § 25% Feb 18% Feb 11 % Jun 9 McLellan Stores Co__.-.-..--- wae } 23% 24 24 24% 24 02 *23'% 24 23% 23% 1,200 : 
21% Dec 31% Feb 19% Feb 11 2% Jan 12 Mce-Quay Norris Mfg Ce__----__- 10 22% 22% 21% 22% *20% 21% i$ *20% 21 20% 20% 1,100 
164% May 23% Oct 16% Feb 27 23%May25. Mead Corp common___.__..- No par 21% 21% 21% 21% 21% 21% 21% 22 21% 21% 2,000 
88% Jun 105% Feb 80% Mar24 96% Jun 8 4%% pid (ist séries)____.__ 100 *96'2 98 *96% 98 96% 96%  , ome 28% ae 
40% Dec’ 50 Feb 36% Feb 27. 46% May 28 4% and pid (2nd series) ---.50 44.—~Ci«AA 4444 46% 44% “43% 45% Fah ot bees 
20 May 25% Jan 20%Feb 16 25 Jan 2 Melville Shoe Corp-_...___.---___ 24% 24% 24% 24% 24 24% 24, 24% 23% 24% 4,500 
16 May 24% Jan 14% Feb 11 19% May15 Mengel Co (The) common__..____ i 19 19% 18% 19 18% 19 18% 18% 1BY2 18% 2,800 
| 55% May 73 Feb 52%Feb 10 62% May 15 5% conv Ist preferred__--_._ 50 60% 60% 60 8660 6042 60% so. 60% Ee aoe 
13% May 19% Jan 12%Jan 28 18%May15 Mercantile Stores Co Inc__.._- 3% 16% 16% 17% 17% 16% 16% We 11% + IE i a4 
it Rape -- -u-- '9%Jum 1 50% May 8. Merch & Min Transp Go____No par *9% 9% "9% 9% "9% 9% 0% 9% 9% 10 200 
43% May 65% Jun 44% Feb 11 62 May27 Merck & Co Inc common_.._.____ 1 61% 61% 61 61% 60% 60% 60% 60% 60% 61% 4 
83 Dec / 103% Mar 88 Jan 10 95 Jun 18 $3.50 cum preferred..._____No par *91 *91 94 “91 94 oe SS 5.500 
Hy ge. Ste et 17% Feb 13 27% Jun 15 Merritt-Chapman & Scott__.No os 26% 27% 27% 27% 27 27% 26% 27 26% 27% , 
35% May 47% Jan 36 Marl0 44% May28 Mesta Machine Co__-___-_-_--___- x42 42% 43 843 "42% 43% *43 44 2% 13% 7 
j 97% Dee 111% Aug 94 Feb 6 104% May25 Metropolitan Edison 3.90% pfd_ 100 *101% 102% *100% 101% 100% 100% *99 100 90 ©6100 
12% May 18% Mar 13 Feb 11 19% May27 Miami Copper. _---8 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 5,300 
33 Apr 484 Dee 38% Feb 11 69% May 7 Mid-Continent Petroleum... __ 10 64% 64% 63% 65 63% 65% 63% 65 63 64% asies 
29% May 45% Nov, 35 Mar i6 48 Jun 15 Midland Steel Prod com__-_ No par 47 47 48 48 *46% AT*e 4742 47% 474 47% m4 
136% Jun 156 Mar 129%Febi1 140 Jut17 — 8% cum ist of4_: > 100 138% 139 137% 140%  °137% 140% 140 140 os ie “ae 
10% May. 15% Nov 12% Feb 27 16 May10 Minneap & St Louis Ry__._- No par 15 15% 15 15 14% 15 14% 15 14% 14% orn 
6% May 14% Feb 9% Meri7 13%Jan 2 Minn St P & SS M A ytc___No par 13 13% 12% 13 12% 12% 12% 13% 12% 12% ba ne 
4712 May 66% Jan % Feb 27 56% Apr 21 Minn-Honeywell Regul com__.__- 3 49% 49% 49% 49% 4842 49% 49 49% 48 48% — 
842 Dec 114% Feb %Jan 5 98 May 3 3.20% conv pfd series A-__.__ 100 95142 95% 95 96 96 8696 9% 96 94 = 95% 
51% Apr 70% Dec 54%Merll 78 Mayi7 Minn Min & Mfg_..:________No par *10% 11% *10% 71% ; 71 71% sae “60 
99 Dec 102% Dec 99 Jan 2° 105% Jun 17 $4 preferred ___...____ No par *104% 105% 104% 105% 105 105 105% 105% 105% 106 wage 
7 May 15 Dec 10% Mar 16 16% May15 Minn PMoline Power’ Imp] com___-1 16 4«=—( 16% 15% 16 15% 15% 15% 15% 15% 15% oc 
104 Jan 123 Oct 111%Maril 119% May 15 $6.50 preferred... -__ No par 118 119 118% 118% ‘117% 118% 118% 118% oo ar + 3.600 
28% Mar 56% Oct 42% Feb 11 73% Jun 14 Mission Corp , 10 72 3% m3 4% 72 8673 73 «673% 72 (72% ; 
14,300 
3% May 8 Feb 4 Feb 10 6% May17 Mo*Kan-Texes RR com__._- No par 6% 6% 6% 6% 6 6 Ve 6% 6% Ge 6% , 
11% May 25% Feb 13% Feb 11 24% May 17 7% preferred series A__._____ q 00 23% 24% 23% 23% 22% 23% 23% 24% 23% 13,0 
32% May 51% Jan 34%Mari7 44 Jan 5 #Mohawk Carpet Mills_.__--_-_.--20 42% 42% 422 42% 2 «42 t1% 41% a 4% 8,800 
8 May 13% Feb 9 Feb11 14%Jun 16 Mojud Hosiery Co Inc________1.25 13% 14% 13% 14% 13% 14% ts % 16% Bis th 800 
2342 Sep 32 Feb 24% Mar 11 29 Mayig Monarch Machine Tool... ._ No par 27142 27% 2642 26% 28 29" 33 29% = oa % 9.000 
49% May 63% Feb 49% Feb 11 61% May17 Monsanto Chemical Co com__.___- 5 59 59% 58% 59 58 58% a 58% S6% *41 119% : 
110% May 128% Feb 102 Feb 10 122 May 15 $3.25 preferred series A___No par *118 120 *117 119% *116 120 156.) 319° eet: $4550 600 
So ee -- -=--- 105% Maril7 112%Apr 6 $4 preferred series B_--__- No par *111% 112% 112% 112% 112% 112% 112% 112% ae ~ fa “an 
49 May 64% Feb 47% Mar 16 65 May21 Montgomery Ward & Co_.__No par 61% 63% 61 61% 58% 61 57% 59% : 4 40.300 
1542 Dec 17% Dec 13 Meri? 17% May15 Moore-McCormack. Lines-___<-__- 5 15% 16% 15% 16% 15% 15% 15% 16% ak a 300 
24 May 27% Dec 23 Maeri7 27 Jan 9 Morrell (John) & Co____-._- No par 24% 24% *24% 26 *24% 26 gee * 28% 17% 17% 9,300 
9% May 14% Nov 11% Jan 23 1742 Jun 17 Motorola Inc Aa 16% 16% 16% 16% 16% 17% 17 17% —" s ‘ 1300 
17 May 27% Oct _20%Jan 22 20% May 27 Motor Products Gorp._--22 266 par 28% 28% 29 28% 28% «Sd a 21% 21% 1'300 
19% May © 27% Feb 19% Mari7 23 May27 Motor Wheel Corp_s_--1i--_.-__ 8 21% 22% 22, 22% a3. a 2% 22% 1'900 
17% May 25 Mar 16 Feb 19 24 Jun 9 Mueller Brass Co_-._----.--.._- a1 23.23 22% 23 32% 83 as 23. se% 30 9/000 
14% May 27% Oct 19 Mari7 30% Jun 9 Mullins Mfg. Corp common__--_-_ 1 29% 30 29% 30% A 29% 30% ‘ 29% 29% *106 107% ; 
10242 Apr 107% Mar 100% Mar 31 108 Jan 10 $7 preferred_____ BE ae ES, No par *106 107% “106 107% 106 107% 106 «10742 Do 14 200 
1. Mew 15% Nov 11% Feb 16 14% Jun 10 unsingwear Inc._._._.._______- “14 «= 14% *14 «=14% ‘14 =: 14% 14% 14% 
































rer leetnotes see page 26. 
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(2702) 
oe Fear Previous 
6 per sha Highes 
re ¢ Ra 5 

35 é n N 

9% De im Feb § per share Highest 8ST RK 
Sule 4% jen 107% Jan 2 § per share NEw YORK § STOCK 
50% J 443 Dee % Jan 45 EXC K STOCK 

un %4 Feb 13 F 2 1 May CHANG Cc 
so Jan 50 May 12 oo .. == “ RD 
50% jan 23 42% gan 2 4%4% Co (G C) Ju 

te aes ; Byline ee | — ee 
: oe ae ae 5 Myers Sie ta ae o a8 Teceday SALE 

e* Dee 30" Jan a < ae oe atk Prange Wednesday, 

May oe STOCK #1093 1¥, per she 
10% May 7. _— < Peb mH 21% - 14 N _No par EXCHANGE gn 112. ons po sia 2 
i + a = Ye Feb 27 29 y 27 vente ne ee 109% 112 or share une 17 Fr 

27 | 34 4 Feb 8% Feb 10 Jan 5 N ville ator . 2 40% 153 2 40% 4 8 per riday 
165 an 34%, Dec = Feb 7 bet — 20 National emeay Pa - 3 50% 53 /2 40% o% *109% ae pees share June 18 Sales fer 
f i de matcea | hein: i aes ee anor 
33 y Y% Feb 164% 20 Jun Nat oo fp oromegerres ----—-—-- 2503 1 15% va 41 nares 

Ma 13% 2 Feb 307 1 ional moti —i 4 =524 *38} 1542 110 
y 4 F 0 10 Ye J N A ve 20! Y, Y, 1 ‘ 

i Dee 14% Feb 6 Feb 11 173°" Jun 18 National Aviston Corp=n —— ge ae | ah ee . a 

13% Ma isi Oct iad Ee sg me mint. preferred co Te “ae 27 Ve 25% $s ad ‘ 50% 513 6,100 
y 114 eb 28 J 1 N nd tli “aes 12 84 27 27 8 * : 20% 4 

ia May mar 63 w Feb is 13% May 20 National Can Corp. I 16% 12% 1836 “8% 2 26% 20% 209 — 

17% Ma 2 Jan 0% Ma Jan Nat Cash Dano: ..--No pe 383 s % 12 * 7 26 20% ' 
0% 2 ri 2 Cit: A+ Ae opera r 38% 39 147 8% * 26 20 ¥ 
y J 4 5 y Li gis pre 285, 25 . Me BY 27 ; 

Ft May 23% _ pe Mar 17 13% Ja Metionel Conte ndgisiet Wo ar Pt 29% 38 15% 11%, 12 a 7% La 21% 
io May 48% Den a Mar 17 32 = 2sésON iateee Mie 2 per 235 177% 29 39 Ye 14% 145 17 8% 27 26 56.700 
25 Dec 25% Ja 37% Feb 28 21 oa 2 eee Cylin panecee nee Bis 24 175 Dt 33 391% 14% 11% 83 272 260 
aa% ter 107 Feb 15% a 11 % May 31 je one he mangg 8 Gas Ce. --—1 a os hd 23% 291% 39% 6 11% BR rs 1.000 
136 ° Dec 87 11 Y% Ma N al De rodu g! 72 B58 pee 178 29 Ye 143 “a 700 
1% Des 190% Sep 2% res —* jun 9 Net Bus Dailies Pe cleo par 12% 12% “7 Pts 23% 98 *175 28% 384 > 4,700 

J Ma N e Prod ~ 8% 4 ; y <8 
¥ pes «* nae rtd — 11 R bmg ery --onne "Prod ———-d pas 12% 1 - 12% soa — 4736 ia 175 . 726 1.700 
nit Jan 6% Og 19 1 Jun 0 Natio: conv m Co ee 31% 12 a ? 12 ¥, 8 462 8% 23% 24Y. 600 
31% May ai 15% Feb ii “oe 7 onal Lead Co. com <— 19a, 19% tte A DM ot 1% 73 Pe ie 600 
1 an orange on 2 215 ; 1 / Y 
tat m4 28% Jen Pm 24s Jun 10 suaie eek Ss amen__---10 caren 20% 19% oy 12% 13 2% 12% oe 3.500 
+ 20% or Pg Dec 22 i ce a Jan 4 Nat Mal Linen a. 100 20% aha po 20% 193, 31% 13% sin 12% 12% —— 

he A Sep a ae 4 May 1 a oe rvice Corp__ 100 6 96 a..S 19%. > 31% 31% ) 3,400 

11 Dee we Jan as Feb 4 tea Jan . National r? & Sg > ge 1 26 4 ao 205% ©41% 20% 19% o1% 12% inns 7,400 
Feb Fe aor cntiemn ieee ex-dist__ per 74% 17 95% 981 a 0 “2 4 31% 3 

18% May 13% Jun 10 Soee ae 84 Jan 2 ot a Corp____— cae ise 37% 38 Ye 20% i “Se aaa tone 100 
a 30 n a a a pee ae *17 38 96 % 4 2 19% 16, 

pemaz ibe Pep Bait BR May 27 National Siemans suo ria Vom +173 6°. 8M a, 4 hee 

28% 1 Feb 15% Ma 2% Jan 6 Natl Tea Co com_ a 24% 6% eo 14 177 37 9542 19% 1 7,700 

aj Nov 07 Jul 13% r29 26 Ni Vulcanized --10 9 ‘4 3 23%, 6% 4 144 #17 375 £95 ¥ 20% 200 
: y Pe 1 atemas 100 8 a Kg 233 6% 5 1 s ~~ 06 19 

11% Dee 380s *Fret 100 b 16 9% Ja Co Fibre *2 98% 3% 4 2 6% 145 77 36% ,300 

‘ Dee 106 Mar x27 Peb 19 n 6 Co 16 3 2 973 3 x23 ¥, Va 14 1 Me 37% 
% 26 Ma 23%, 24 1M, 4 Y% 233 61 5 16 ¥, 2 140 
Sen nee: - Seo den a7 Pen ie eo ak. “ae as ae “33% 24 4 if Pi a, tegadlh a2 5.400 
22 May 08% Ja 11 b 10 35 Ma 24 B 2 90% x23 4 97% 23% 6! 47% 250 
x78 Bes % Dee ase 3 98% 4 4% % ous ‘tae 8 28% °877 23% 233 Y 2 6% 1 
Dee 32% Dec 90% Mar $ 12 Jan 12 mouterse Co. ae commend 15 ve — 88 2234 23% 98 ‘ 23% 23% 2 60 
17% Jun 1 ved 38 | Feb : an 8 3% Co (J preferred___ 1 10% tng ee 87% 23 *23 Ya = va 3 — 
ui usr eemee teke | eS 2 5b ae .s ae 199 
. y y? : ; 7% ’ 
18% Mey 46% Peb cia i 26% May 21 Jersey Pr 4 ee ee an 3 15 28 88 oa% 23% 2,400 
4 7. on oe Meb ‘8 $04, sun 18 In SIs Co 6% wie. 1101 102 aeee 20) 10% 10% pai ors o834 10,900 
1 2 5 M 2¥, *17¥, Ye 8% A ’ 
iia “aa ied svtes MOAR. peterzee a Re Hy a a aa sis a 
82 Apr % Feb 121 b 10 18 Ma 9 New ovr 10 lg 98 °34% 2M% 117% p= be 14% ‘an 
— 2 Feb 6 yi Y s Ship 11% “e 3 10 17% 164 “4 1 

230 A 11% il 9% Ma 5 New ork Ai & Dr 9544 11% 98 4% "101 = 10 : 17% 16 ¥, 0% 1,300 

_- Nov 62% Jan 20 ra 9 2 May 4ng oe Cent ae a4 98 1 11% oe a aca osha “4 1734 16% 1 3,500 | 
onus ra m . / ‘ 

18% ov on ae | oom Soe a ae & oe loa =e ~ 9h tpg “see as oe oe  - FP 2 a. —_ ae 
sti Des ast Mar or Jan 125 jin 2 Hew preferred serge ae ee Sy ox tie lim 101, 102% 700 
a Sep 14% Feb % fe + tun NY & Karlen x common ——Me par 16% 167 Sig 2936 aoe 60% 60! +36 11 ie “30 

erred__.__ Ko 

23% Nor 100% Aug 8 Ped 27 19% ae an RR a aed soni 150 . 16% ie% = sq “68 234 ‘060 7,100} 

% Dec 25 1 Ja Apr NY erred 5% 5 Hart RR _.-50 178 0% 65 8 43 27% Ye 23 --- 

gee pee tai = 20% a a 87% Ja 10 4 z Power & +f sht en A100 = i” 11% ie sat ab 16% bet mt — == fey 1.780 

16% % N 30 r4 n 22 State Corp . % sia ise 306% 6 *23 18% 129 6% 7% 42%, 29 on 
Dec 30% ov Ma 25 $3.75 partie 200 3 V4 130 66 Va 23, 

6 Se 55 rs % Ju cum & Gas stock__1 _ 225 *563 26 18 66} 163 42% 4,200 
en mn 3% > 3% Feb 18 36 % Jun 3° Noblitt-8 ae. Gone tee oem eee 200 * 200 one 25% "184 1914 65% 16% Prepon 
Ba Bae 11835 Jan 4% Mar 3 iT% jun 11 Norfol Sparks Industries “38, Bei 13% 13% a ABs as” e230 

p n 2 ’ 
19% 7 32% Feb 25% Mar 10 13% Ma! 7 en Ry —-1.80 ; % ie oa * 96% 34 13% “195 a 56 26 1,300 
bs F 9 ay 1 orth nt com. 86% % va 34% 13%, W% , 

11 Deo 1 16% eb 11 3 Ju 10 (No Amer preferred —- 4 68 4 17% 95 e M4 13% *195 61 
+ 02% a Ped it 26% oe. oe ican Co Nee ‘ eu 9 34 $a 220 ee 
19% Aug 3544 age tie des 3oy Jun 14 Northern erican Aviation —— = ash 28% Oe ee ek a 88 By ie gat 

6% 1% 2 No Na 61%, 33% #25 “% %e 175 96 Ye ,100 
1% Dee 3% Feb x21 Jan 14 90, Mer 8 Northern aor iu Get 25% 254 cnahipatss See 30 

se Te. Merit norm Se eo ee a 38 ae aay oo 

Range for 10% Mar 18 oor ss 46% eu Airlin Sagas ain a 16% 16% 80% 61 tonsa gM eS 
Y. Previous 18 1 Ye y2 North cumula es Int ~-.__Me 3545 93 12% 64 27% 28 60% 33% 25% 100 

P ear 1947 4% Jun 9 Seok ag tive Inn common 10 = ig 2 at a 16%. 186% a oe — SP 
per shar Norwich Tr Telegraps 39 5% 34 % 84 BY, 60 33 4 900 
© Sper sha ro wane ste Fire de, Rubs Ne par 87 et 7, 24% 35% “oie i aeir 17% *27 odin A: 
re west ce Jan. 15 8 vy 34% 91% 25% 17 2 .200 

§ 1 15% *86%, 24% ‘a V2 17% 

27 pers 243; 63 Me 2 91¥ 123% et 
91 Deo hare Highest NE STO 38 4 25% 15% 87% 512 Faeeg 34 a 92 s 12% 32,900 
s2% Deo 38 Ja 8 per share w pos #55, 38 2434 15% 87 87 5% 26% 32, 92 25,500 
- 2 aan: <a, cae % 38 14% 154 °8 ae. oe 50 
1 Dec 35% _= hs Feb 1 E Ye «14 °555 38 Ye 24% 5’ 7 «88 Ya 25% 8.500 
ae May 3 $ July 26% one : 34% Ju ° +1345 oe se% ho oe 15% oBTve 88 32.600 

7 eb 103 n 5, 2 Va «25, Z 
ai May iar Dee 2246 Feb 2 oo Junie Onaaw O os - sae stonany OT AND tite “37% cy 14% 15 20 
D / ddl ; 

15% Sep wa” a S a 11 18% Jan 15 er ~ oo Og ESE a? skere June 14 {AND HIGH : 3” 43% 37% 3s 6. 
4 Mey 33 Feb 8 Feb 2 108" gan 17 Okie On Conn 8 per she jene is SALE PRICES " Ameren ‘200 
149% y oo Feb 89 se 25 108 M 2 Ol homa Ga re ne 15 Wedn 13 %e 90 
19% Oct 16 % Feb a oo 16 12% Ape 27 iver Corp s& oo STOCK . 8 per shar —a 13 900 
fe oma & ope ay Fy trrbe ener” “i > 2. oe 4 

ra u 
Nov 93 yes rH Mar 17 36 Jun 17 8% co Corp -_ par *101% R- .. ' meee Frid 
80 July a Mar 7 154 Jun 17 Ouse Galan e) common. 100 41 0242 33%, 33 per share June 1 kK 
uly 56% Mat a° § hg ate heim Collins == a--—8 a 18% any 102" 343 ppc ile tne Ween 
“: . r common_____Ho 1 6 43 

10 M ar 19 -o4 Feb 27 PR ti oy vem = *107%4 34% “17% + eo 102" 33%, : Shares 

9% May 16 an Sua ae 10% 108% 34 &% ,ti% 43 sana ae 
so" Jen 0 sep | Secereas os ier 10% Sie 33 4 Gast 12m 108, 103 

Jan 80 eb 1% Feb ois Glass *22% 2 Ps 0% 10% 10714 34% *1714 42% 103 103 4 

ne ee 46% 2 A Feb 27 15 — 342 ae *95 "2 9614 10% 107% 34 18 41% 42 400 
| Nov % Jan 434 Feb 13 Ma Pacific P 18% 18 3536 35% 96 gis 33% 9,400 
ane aay er Jan 15% Ma 13 ao ro 4 3 Pacifi Amer Fish *86 8 19 151 a 23% 22% °95 10% 107% ee i 
a ° sae ~ rs Meri? oF ae. 28 1st Porm Pucbeties 306.8 63633 i OP - T ~ g 3 OS Pd ao beg 

13 : commen__1@ | 
131. “Deo 129% Jan 30 Feb 13 36% fens Paciti preferred nen-cum Wo + a 8 : rays "ie °131% 153 23 9544 3,400 
31 May les Fe: 89% Feb pe <0 Jan 15 Pacific Wandiene-Gaew at aie per 58% a4 ts de 4 otntie 357 ro 
a Ses ee Rae eens z Se EE 2 
fe us ce ee 4, ot ee a ss Hy i a a 29 

. ‘ a /4 8 
3) iat 14% Feb ase it o% aon i8 cifle Telep & Tele No par al 72% F 15% 114% 5% 59 sons 
A Dec 85 —_ ou Feb 13 i May ae pestis referred Gamanen.. to ate 213% *40% z Vy 213% 5 tg 15 4,500 
Jan 109 ov % Mar May Pacif Consolida 531 35% 21%, 721 13 4 15% 
— , Mar 46 «Fe 16 11% Ma a7 ic Wes Ya 53% 3534 21% *40 Ya 14 *15 
: Des 9% Feb 9244 J » 5 21% A y2l Pa a Oll ted Cerp____ jan6, 39% 53% 35% 21 = Lb et 12% 15% 
a 65 pr n tor 02 8 21 40 
= Ye 24 Am 3 4 53 351 % Ya 12% 12% 
Des 109. July 38% Feb 12 100 Jun 15 ~lotor. Oar_—____. Me. w 103% 30 30% 35% 35% S0% 40 er Sag 500 
Res Bt ie sre Bade Pan-Amerisan Petr eet: SSP, ak oh Me ae 
a y 7 ™ ‘2 
Sr aie Jan 18% Feb 11 05 May 27 Pipe L Be *142 . ee 1023 = 53% os ie 10 
7 May a. Jan 34% Peb a8 26 Jun 4 Paraff Prod 5 59 5% “— 1 fe 2 “ Ag 38% 53% 35% 1,500 
May 34% Feb (2 Mar 16 26% May 27 Para ine’ Cog, tne" coma 104 Stiz 38" re a ata 3% 53% 3.008 
Pte =4 aa: on oa. oom y 21 be Ee ty gages 20% 5 5% sanne’ e a2” 143) 100% 101% m3 
Bep 15% Ma 6% Feb 11 33% rang 17 — & ee 64% +4 se 103 ; , 59%e 5% 43% 7 fs Ye 3,000 
— Nov A Marié 10" — . se Ine 108 *98 “ 20 a aw naan a2” 143% 700 
Feb 0% Ju 24 1 Ma Park Davis 27 10% 98% 14 20 5% 581, 5% 1 
n 6%, yi17 er & 1 7 8 9 20% 10 e Ma (1) 
38% 18 4J Rust Mines... + 2 9 63 A % 58} 
Feb 37 un 18 Parm Proof 105 7 10 * % 64 204 10% 5 Va 8,800 
a7 Jan Patino Co. 1 > ie ee 98 Ye Ya 20% spit ane 5,400 
49% J 7 Pe ino Min 2% 237% #10: 261 10 99 62% 2 10% 10 63. 
un 1 mick & re & tion._...Noe 48 = 8 re 106% 26 10% °98 = 20 nt $3.26 
Penney (J rd per 2% ‘ 5% 235 *105 26 10% 62% 63 2 1,200 
C) Co 295 3 47% 4916 > 106% 26%, 10% 99 700 
No oneae Sa00 ss. 21, 22% A «als ie 4,500 
per % 3 4 25 4 “1 
_No par 9% 30% 4 30% 6% 48 8 21 105 25 V4 — 80 
12% B 4., ios de Fg 2% °46% za 1051 aa% 35,600 
314 Me MY s 1% 2 ,100 
pF, 313% 12 9% 2948 = Kod A ha 2%, *46 “y 22% 20 
V2 4 13%. % 0 * J2 4 1% 
48! 31% V4 9 3 30% 23 BY 95,500 
V2 4 6 31% 13 9 29% y 44 1, < 
8 48% 3 14% 8%, 30 30 a e 100 
eae 15 46 8 23 3408 
v2 47% 30% va 8% , 
473 30% 16 9. 200 
Ya 47% 30% mot ae 
47% Va 4,900 
47% 2,500 
5,000 
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‘ootnotes 
See page 26. 
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NEW YORK STOCK RECORD 








fer Previous STOCKS ; 
LOW AND HIGH SALE PRICES 4 
ear we. cat, Range since Jan. 1 NEW YORK STOCK Saturday Monday W comauy Thursday Friday Bales for 
x Lowest i Lowest Highest Jane 12 June 14 June 15 June 16 June 17 June 18 the Week 
pershare & per share 8 per share 8 per share Per 8 per share 8 per share & per share 8 per share 8 per share * share Shares 
apr 16% Oct 11% Feb 13 15% Jan 2 Penn Coal & Coke Corp_____109 13% 13% 12% 13% 12% 12% 12% 13 Foot 13 1,000 

13% May - 34% Fed 15% Feb li 19% May25 Penn-Dixie Cement Co_________-? 13% 19 19. 19 18% 18% 18% 18% 18% 18% 1/600 

2 - Sep 36 29 Feb 18 #$$®‘34% May 7: Penn Giass Sand Corp com_No par STOCK *30% 33 *30% 33 *30% 32 *30% 33%. *30% 33% : 
=307 Dee 117 Jan 110 Apr 8 112 Jan 14 5%. preferred 100 EXCHANGE *110 111% °*110 111% *110 111% 111% 111% *111% 113 “16 

18 =s«zDee 22 Jan 18% Feb 11 19% Apr 15. Penn Power & Light Co...1.Nopar CLOSED 19% 19% 19 19% 19 19 18 ig 19% 19% 8,700 
= Dee 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR 21 21% 20% 20% 20% 20% 20% 21% 20% 21 29'500 
at —_ 51% Jan 41 Feb 20 48 Apr 22. Pennsylvania Salt Mfg Co com__.10 45% 46 45% 45% "444%, 45% 444%, 44% 44% 44% "g00 

118% Sep 103 Feb 19 120. Apr 32 3%% conv series A pfd_....100 115 115 114 «115% 114% 115% $j°114 = 115 *114 «114% 30 
45% Dec 55% Nov 34 May 20 45% Jan Peoples Drug Stores In *36% 38 37 «37 35% 36% *35% 37 35% 37 700 
81% Jun 101% Feb 86% Feb 17 98 May 13 Peoples G L & Coke (Chie)____.100 *93%4 95 95 95 "94s 94% *93% 94%, *93 «95 200 

6 May Feb 10% Feb 4 20% May ria. & Eastern Ry Co_______100 *16% 17% *15% 17 15 15% 15% 16% *15% 16 700 
22% Dee 34% July 14% Jun 18 24% Jan 5 Pepsi-Cola Co. 32%e 16 16% 16 16%, 15% 16 oy 15% 14% 15% 103. 

23 May Jan 2 May 12 20 Jon is Pet, Milk Co common_—___--No par 28% 28% *28% 29 28%. 28% *28 2.29 *28 «29 "S00 
—._ =- —- aan preferred 00 102% 102% 102% 103% 103 103% *102% 103 102% 102% 210 

6% May 2 Dec 9% Feb 11 15% Jun 17 Corp of America....___5 14% 14% 14% 15% 15% 15% 15% 15% 15% 15% 10,200 
13% Jun Oct 14% Feb 2 20% May15 -Pf 
37. Sap Ge don a9 Beh 11. G4 May 15. Paice thaeh a Go tne 8 te I Le bs bed i: ee a Sate ae 3. 
pn a + — A ee bed Ard ™ a7% may Phe Re — 56% 56. 56% 55%. 56% 55% 56% 56% 56% 12400 

Philadelphia “ss . y : 
97% Dee 1 95% Mar 6 104% May 15 ee bee oo rots cece - im” 190° -” igor ie” 100 300 
21% Dec 27% Jan 21% Feb 26 24% Jun 14 Phila Mlectric Ce common___No par 24% 24% 23% 24%, 23% 24 23% 23% 235% 23% 10,000 

23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 preference common__.__:No par 25 25 . 241% 25 y *24% 25 24% 24% 47 24% ‘ 
111% Dec 120% Aug 104 Jan 21 115% Jun 9 «~~ 100 114 114 *113% 114% 113% 114 113% 113 . ‘iia 1 f oe 
De ee 8) Ae 103% Jun 10° 388 bent 100 EE 1 Sy SE RD 9S RRR es os io 300 
Gower fey Oot Me Sen 18 ‘20% ay 29 SSate Gai we soy tae ae eM toe tom tom Mo ee 
as Dec 98% Mar 683%Apr 8 90 Jan 13 referred series A___--_109 a” oe cnet ao 38% 30 Sy eg ig tts re 
Dec 43% Jan 25% Mar 16 30% May 20 Philip Morris & Co Lid common.._5 28% 29% 28% 29% 28% 29% 28% 287 28% 28% 3 600 
= + wed = fe a. p a = : = preferred_ aoe °95 «97% 94.87% 4. (97% #96 OTM 95. 95. 100 

Mar 4 preferred___.__.._ a . 
= Apr 43 Dec 36 Jan 26 46% Apr 23 Phillips Jones Corp com___._No par 042 3 “43 rr o42 $s oa yr oan s psa 
Jan 93 July 87%Jan22 90 Feb 5  ##5% cumulative preferred_____100 90 38 8944 92 *89% *89% 9 #8942 “io 
i — on nay oem 4 3 Red ann 15 Phillips Petroleum_____.....No par 15 15% 74¥%2 T1% 14% 16% 73% 76 73 75% 15,300 
4 May 7 Phoenix Hosiery 6 *13% 15% *13% 16% *13% 15 *13% 14% *13% 15% mt 
30% Apr 38% July 30% Feb 25 34% Jan 5 Pillsbury Mills Inc common____28 

sols Dec ‘sey Dee lesen 110 Jun it pitts SC a SE Louis RA" Bos sia edit said stat bait abt aasit aoe atau amie “Bae 

10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par i is aa a ee ae ae ae = 
=% o—_ 102. Mar 84% May 12 92% May 26 $5 convertible preferred.__No par 92 92 *90 92 *90 92 *90 92 ss m_ i — 
= an 32% Dee 26 Mari6 35% May22 Pitts Consolidation : 3442 34% 34% 34% 34 34% 34% 34 34 4% 4 
is Dec 16 Dec 12% Feb 11 23% Jun 15 Pittsburgh Forgings Co__......__- 22%, 23% 22% 23% 22% 23% 22% 23% ¥, 33% 7600 
163% 4 = — see = 7 = a i ae Ft Pe pe Foden Chic Ry cona-i09 *152 160 *152 160 *152 160 *152 * 160 ¥ #152 . 160" gs 
32% 42%. Feb 34 Feb 20 39% Jun 1 Putman Plate Glass Co______ : BUSS 308ie, >. “Re ee. ONS ee a : 

7 May 10% Nov @ Feb 13 10 Jan 2 Pittsburgh Screw & Bolt “No | “10 ae a | eat Pe a alae or oly = 
by — 4 = ies 110% Feb 11 2 zen 2 tt Bteel co com____N o___ iss 139” 19% ." iste ath 18% 195 1s “18% 2” e soo 

Bere st s ° . P 
59% May 93% Oct 13% Feb 28 94% May 14 5% erred class A________- 02% 93 OM 92% 200% 91% x 92% “152% 93 480 
uae Bees ers Seis, ce erpersee, mis ai Hw ak Be fu Bw “BR” hom" Bom 
a *22 / 7 
7% _ 7 i gan 8 157 May17 Pittsburgh Young & Ash pfd___100 0185” 133 ‘san a3 Pi a o1se 183 0158 ia3 sa 
2 46 Apr 23. Pittston Co (The) 41% 42% 41 41% 41 41% 41% 42 41% 43 6,900 

10 Sep 14% Jan 9% May 10 10% Apr 2 Plough Ine 8 
a1 apr 638 Dec 33. Jan 8 70% May 4 Plymouth Ol Co : ou eee tee eee aa Oe a3% 63% a 30” 2,300 
rte May 35% Oct 29% Feb 14 41% Jun 1g Pond Creek Pocahontas 1 40 0 *40 41 40% 41 x40¥ 40% 41% 41% “i 
11% May = 19% Oct 12% Feb 13 16% May 20 Poor & Co class B_-_-—_No par 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 

: Dec 15% Nov 12% Jan 28 13% Mar24 Potomac Electric Power Co_._..10 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2500 
Dam May 16 Feb 8% Feb 27 11% May 18 Pressed Steel Car Co Inc com__-.-1 9% 10 95% 9% 9% 99% 91%, 9% 9% 9% 6,300 
=e es 43 Feb 30% Apr 8 35% May 21 4%% conv preferred series A__50 *32 32% *32 32% eee *31Y, 32% *31% 32% "100 
87, May 71% Noy 624 Feb 16 71% Jan 9 Procter & Gamble No par 68%, 68% 68 «68% 67% 68% 68% 68% 87% 88 7,500 

e May 4,5 zen 18 Feb 217 28% pond 25 ra =~ Ine com_——8 24% 25% 24% 24% 23% 24% 23% 24% 23% 24 4,100 

15 ¢ rred__.._. o par . : 

on De 38% Jan 32% Jan 15 38% May17 Public Service Co of Salacalin aes 33% 38% aa Prt 30% 38% 38% 33% "Sere son 4 

a 25% Feb 20 Feb 6 ##24%May15 Pub Serv Corp of N J com__No par 22% 22% 23% 23% 23% 23% 23% 24% 24% 24% 18400 

102% 111 Aug x90 Febi1l 98 Apr 20 85 preferred No par 91% 92% 90% 92% 91% 91% 91% 92% 92% 95 1,330 

saa% Dec 120%July 102 Feb 6 1131 Apr 21 6% preferred 100 104% 104% 103% 104% 103% 104% 104% 105% 105% 108% 2'54 

ao Deo 130 Aug 111% Feb 16 124% Apr 20 1% preferred 109 116% 117% 115% 116% 116% 117% 117 117% 118% 121% 1.740 

Jan 146% July x127 Feb 11 141% Apr 20 8% preferred 100 132 133 131% 132% 132 132% 132% 133% 134% 137 1,346 

110% "Ja — a= 22% Apr 2 24% Jun 7 Pub Serv El & Gas com.--_.-_ No par *22% 23% 22% 23% 23%e 23% 23% 24 24% 24% 6.400 

% Jun 114% Feb 109% Mar 5 111% Jan Preferred $6 —.---.---~-- Oo par *109%4 111 109% 109% 109% 109% 109% 109% 10932 109 33 "250 

si a — ——= 28 Apr i 30 Ye May 15 $1.40 dividend pfd____.--_. No par 28% 2842 28% 28% 28% 2842 2842 28 % 28% 29 16,800 

oe May 61% Feb 40% Mar 17 53 Jan 5 Pullman Inc. _No par 46% 47 46% 46% 46 46% 44% 45% 43% 44% 14,300 

Yq May 29% Dec x25% Feb 5 42 Mayi8 Pure Oll (The) common_.._No par 39% 40% 39% 41% 39% 41 40 40% 39% 40% 33.700 

ot = ots ree 101% Feb 13 107% Mar 24 5% conv Pp 106% 106% *106% 106% *106% 106% 106% 106% 106% 106% 900 

=256 Feb 11 31 Jan 5 Corp.___...._Ne par 30% 30% 30% 30% 30% 30% 30% 30% =. 2B 1,900 

s0 «Mar 24% Des 121% Feb 25 25% May25 Quaker State OW Refining Corp. 23% 24 24 480 24% 24% 24% 24% 24% 24% 24% 1,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year ae * Range sinee Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday —_ fee 

P a ghest Lewest Highest June 12 June 14 June 15 June 16 June i7 June 18 the Week 

per share § §& per share 8 per share 8 per share Per 0 per share 8 per share 8 per share A per share 8 per share 8 per share Shares 

7% May 10% Feb 1% Feb 20 15 Jun 17 Radie ef America com._No STOCK 13% 14% 14% \ 

Cerp = 143 14% 14% 14% 1 43 
68% Deo 80% Feb 63% Feb 11 75% May 27 $3.50 eonv at preferred..-Nopar | EXCHANGE 11%. 71% 2. «72— 72. 73. 72% 12% ian ey ae 

8% Dec 15% Jan 7%_ Feb 27 11% May 19 Radio-Keith-Orpheum__......___1 CLOSED 9% 9% 9% 9% 8% 9% 8% 8% 8% 8% 19,900 
oem Deo 105% Mar 91 Mar 31 98% Jun 4 Ralston Purina Co 3%% pid___-100 *97%, 98% 97% 98% "98 «= «9B 4% "98 98% 9842 98% "100 
nam May 41 Feb 28% Maril 34% Jun 18 Raybestos Manhsttan.___.._._No par 34 34 *34% 34% 34% 34% 34% 34% 34 34% 1,000 
poh. — ee 7 22% Feb 20 35% Jun 14 Reyonier Ine common__...__™._ 1 34% 35% 34% 35% 34% 35 34% 35 34 34% 6,600 

e 31 Jan 28 35 Mayi17 62 preferred. 25 34% 34% 34% 34% 35 35 34% 34% *34 34% 600 
16% May 22% July 16% Feb 20 23% May 14 Ce common 50 21 21) 
Y, 20% 21 21 21 21% 22% 22% 2 
48% July 36% Feb 24 45 Apr 27 4% non-cum ist preferred_____50 *39 41 , 41 s 41 41 toy 41% 41% °40%4 S” ae 
33 4«=6Nov 39 July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferr #37 38%, *37 38% *37 38% *37 3842 *37 38 ERS 

O% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hesiery common________ 144% 14% 14 14% 13% 14% *13% 14 *134%2 14 800 

rt Oct yr . 4 101 Jan 21 105 Feb 25 1% preterred 100 #102 109 *102 109 *102 109 *102 109 *102 109 a 

May 11% Feb 11 18 May 21 Reeves Beee Ene 500 14% 15 14% 14% 14% 14% 14% 16 15% 15% 6,000 

12% Dec 14% Nov 10% Apr 23 14% Jan 7 $1.25 div prior preference____10 12% 12% 12% 12% 12% 12% *11% 11% *11% 11% 500 

20% 29% Feb 22% Mar 31 25% May 21 Reliable Stores Corp_______ _-No par 2442 2442 *23 24 *23 24 *23 24 24 8624 200 

10% Dee 17% Feb 10% Feb 27 13% May 24 Reliance Mfg Co common..____-5 *12% 13% *12% 12% 12% 13 12% 12% 12% 12% 500 

84% Feb 61% Jun 10 64% May 4 Cony pid 3%% series___.____.100 *61% 624 62 62 *62 2S s«63 62 2 *62 ~3=«63 70 

Had Bee iw Aug Em Mar 19 15% reg 21 main common.._....50¢ th 16 144 14% 14% 14% 13% 14% 14 14% 12,300 

2 r ; erred 28 v4 96 *95 96 *95 96% 95% 95% *94 «96% 200 

24% Jan 33% Oct «22% Mar 10 29% Jan 7 Reo Inc. i 26 26% *25% 25% 25 25% 24% 25% 24% 24% 1,400 
4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Co 12 12 12 1 p 

Lianeienntiidaiee siemens 2% 11} 4 y 4 , 
ae — 8% Feb 3% Mar 4 5% May 20 Repubiic Pictures pone 4% aie 4 4% 36 wir "3% 3% “3% “4 7 6.400 
23% tae 15% Feb 8% Feb 11 11% May 21 $1 convertible ie, preterred—.__39 *10% 10% 104% 10% 10% 10% 10 10 9% 9% 700 
saat y 30% Feb 22% Feb 11 31% Jun 14 Republic Steel Corp com__._- No par 31% 31% 31% 31% 30% 31% 30% 31% 30% 30% 34,000 
a Dee 113%May 103 Jan 6 109% Jun 16 6% conv prior pid series A___100 *109% 111 *109% 111° 109% 109%  *109 109% *109 §=109% 100 
is Meg 24% Feb 15% Feb 10 21% May15 Revere Copper & Brass com__No par 20 20% 20% 20% 19% 20% 19% 20 19% 19% 5,800 

oi 210 Apr 82%¥Feb 17 96 Apr 19 5%% preferred 100 95 95 *95 96% °95. 96% «4 *95i«éH MH *95 96% "20 
R.. Deo 11% Feb 5% Feb 20 8 Mayi5 Rexall Inc. 2.50 6% 1% 6% 7% 6% 7 6% 6% 6% 7 42,100 
19% us -39 Jan 19% Feb 27 29% Apr 22 Reynolds Co com__..No par 241% 25% 25% 26 25% 26% x26 626 26 #46026 3,800 
. raed 124 «Jan 92 Mari9 104%Jan 5 5%% convertible preferred__-100 100 ©6100 99 99% 100 6100 98% 98% 100 6100 230 
36% M y 16% Feb 7% Feb 11 11% May 26 Reynolds 11% 11% 10% li 10% 10% 10% 10% 10% 10% 1,400 

— 44% Feb 35% Apr 23 41%Jan 2 Ragnehes | J) Tob class 6.222770 36% 37% 37% 37% 37% 37% 37% 37% 36% 37% 8,400 
pm 0% Dec 46 May 6 50 Jan 8 10 47% 47% *47 0 48 *45 42-47% *46 47% 47% 47% 20 
87% Feb 18 94 Jun 1 Preferred 3.60% series_______100 #92 95% 93 93 *92 «95 *92(s«4 *91% 100 
19 25% Feb 20% Mar 16 24% May18 Rheem Manuf Co ¥ 
Leeneninepesapansa> 7 4, 
oy See Gah Bee Mere SAT 1S ReStalaOa Samp 8p mee RE Be BM ee Bt Ek ie ie | ae 
oY May 31 Feb 22 Mar 9 28 Jun 15 Ritter Company___________No par *28 020-29 28 40.28 *27 27% *27 49.27% 27 27 200 
Bep 10% Mar 5% Mar 9 7% May 21 Roan Antelope Copper Mines_______ 6% 6% 6 6% 5% 6% 6 6 6 6 1,900 
= 5 RRR th 3 MRE SerSieterea ot Ooas Hg 2, Be ee meee 6g me ame 
Po —— son erred_______ 3 ° ; 27 : 
Sete See aes. Sie eee ‘mnt 6 BR Be we ee RR Be Be 
5 
$2 et on 54% Jan 22 +472 May 28 Sheesh Ge ta..._oh pas 70 70%. B04 70% + eo% 66% oe re 68 500 
14 Apr 23 18% Jan 6 "uppers (Jacob) 8 15 15 14% 14% *14% 15 15 15 15% 15% 800 




















































































































For footnotes see page 26. 
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fer 
sha 7 
A i 
40 r shar 
y e L Range 
a ee 65 $ per — since 
6s 7 Arn Jan re Jan. 1 
| Sy Dee 31% Dee & ber NEW 
80 Jun Va Feb shar 
320 60 Dec * 
2 Set ee: now Tomes YORK 
ae “= ik fe Si roc s 
ane isi har fee eee ae — TOC 
— Be Feb 13 1 y1 
o% Dee sis Jaw 11am Ma rr} 13% sun 28 = aaete Pa Saturds x REC 
63 N 103 Je me Feb iM Mey pan r 7 
Ye Des Fr fh Sep 25% Ma 5 A eh 8 5% od earien 8 8 per og OR 
1 a J 9 3 13 Ja t no ¥ shar 
11% +>, uly cane r 6 13% ion 2 1 tegis n-cum -+- 5% te- 1 ad Monda 
244 a? a Mar oe ~ 35% Jun 6 «ist ld, £40 preter: reat ® , jane one 
zm Dee 24% 1 + May - 5% pe 8 a cee! rred_- "ioe gE STOCK <saniion “s AND 
Pag re aaa Mar i MN my ee pare eae > dl 
a -- - u 
20% —, ai No 13% eid oa Apr 9 Behentey Dist :. iy aoe ——- fais Pr 4 Tg SALE 
1 y i y 44 Feb 87 Ma 1 $3. “ogee i00 itis r sua w PRI 
16% Dee 10% Feb si" Feb 8 Apr ig 0st? ca ie a : 13h, 33s . Wednesday. 
10 My Ma 16 4 Jul 35% b 9 25% 12 Gcra Mf pr santo. ptm 100 131 Ve nie 5 rs ne 16 y 
1 Ye ¥ FP 10 6 J nt s ref a , 9 pe 
20% Dec 16% Feb 31 gow i + Jun 14 335% Eee es "96. 101 : sole 00 rene Th 
i aoe 110 Seg iow Fev 8 Poteet nw ¢: Any muss (Th eee +5034 "3 ie 13% x June it 
8 ee 30% Jap ost r A 1% May 14 5% ra Aut tive ¢) m pid ed te be = 45% 59% etn 
1 oo, 40 Dec 9% r 42% Ma 6 Pai Lin pret ——. 112% 0 6 131 12% 60 ar Pri 
4% bt 44 a Ma 17 12 , Sey 21 pert err: e erred on 2% 20% 13% 101 a o Ja 4 
24 Eee a faa 26 Ye S28 ai Jan 16 cengueat Pinas orton’ &. ner 00 th 112% 2. 13 129° aan 59 8 per ‘e 
H Ma 21% Feb 30 b * 14% May 16 Senna he ou i yy yte_.Me me to 13% “320% 30 101 a i o per sha ee 
ay May 22 Feb 17% } be it 1. gun Seeger ‘el 0 C0 manna par *9342 so . By, a. 44 - sg al bet are 
27 ry y 35 68 ‘eb 1 36% Jan 1 iber Re. 2 OES perk ~wo 0 93° 3% 12% 88 13% 127 4 B% s eck 
% pr Ya Feb 12 Fe 11 4 J 31 be { ane 943% 313 i3%e 19% *1 y; 59% he 
38 May 9% Dee 12 i 2 37% w3 oe ling B eer Raper B 93s 4912 im Rt i 8814 00 m1 50% 90 res 
pr 41 28 2 Ft = 2 Bh yo wl ad 5Y, caeat. an * — : Va ° aa 2 
65 _M % r n a r min » nn sae N .-§ 4 BS ts 3% 13 89% 1 1 4Y, 
15 May 51 yoy 5% 9 aT 15% apr bs ros clerred - ttc 24% & 93 94% 304 13% 18% A = g 82 (5.300 
Aa ge une 4 ote a 1344 Jun 2 ore & De é& Gas- ~ dle i pal % a 30% oe + can rh 4,90 
29 eves = Dec - ph ~~ 5 oi Sun 1 PR on, & Corp —-s “ 1 19% 61 4 a  # 4 . bth 112 “4 a . 5908 
%M es ou 15 Ma 14 1 a Je 15 8h stuck OF sone com “Sespar 54% 20% 24% 1s% tg sa% 133, 38 bi 40 
87 e 3 ri3 i, Mas pr eomin 6! 5546 60. 15% 3! 0 307, 112 — 
He Des 22 nl rt. , 11 pr y : = = ‘rao cominah_—-Na 1 40 "4 ts Fr 24% 87 15% 94%; = . 20 31 an 
13 Dec % 3 eb. 10 y era nio 4A > har ---N par 11 4 v4 5 Ye OY 39 +93 94 % i3 
ai He sais Hin Mee a ete Ser te ts Se ae ie Be soit 30% 2 abo 
- 2 “ - x 2 * 7 V, 
ees Seis uae e Ss x i Biocaie Sica, He ai st ee a: sa 2iee 
t _ ae q ol | k air onl C ye “7 % 1 a * Ya oat % 24% 15% ae 506 
No 5% Feb % Be 13 n } oO & ines... -15 40 3 e 1% 6 55 58 2 29% 3 
v 4 & 14% b 393 3 lo y oO 1¢ stint % 4 13% 15, 40 . ; 4Y, 87 15%, 400 
iit Ma} fee Stas i ao * hor 18 ee es = Be He ta wt ee i. in aes 
) 40% May me - ae i 123 dun 1g “Smith (A ace wd 14% 78% ri FF 1% 11% “64 rin 23% ay 4,000 
! 22 v 66 4 Jan r Ye un 9 3 (A rp_ oo 0 pa 4 V2 * 614 433, *99 4 1 Ve i ® 63 193 59. or. 
34% July 42% Dee 2 _ 7 Heb ig gnith ) 4 Sen3 carpe Ne 15 Ae 1314 774 27 Me 133% Bf 1% 41 : 19% 199 ia 
Apt 245 des 12% Mar 11 i hor 28 phone i o% ep ae a rire 2s 134 ge . | ame 
% M ¥ 50 eb 37 Mar i 54 26 80 y acu a Ty pr x; > 6Y 45% 1 i °7 Ya 1 9 13%, 11 ae Vy 200 
a Ve 2 Ma 1 a5 uth Amnotine pe efer com 40 3 4 Ve 3Y, qy, 27 325, 10 Ve y 1 5. 
if: ie dita ¥ 163 dan a) ee 123 40% ot “ta wTais -Ta%e ae oe ae te 2 100 
i a8 sn 4 oe i i sos Sores pas ae st aly ee as set a” ss" as soos 
: HF tg ds 1 a 15 Bo conv. Mey tdi 5 a 29 Y% M% 3, b+ 33% “ ris! 
13 Mar 207 % 1 7 y uth nv Co m_ 100 + 3 “3 1 3% 40 54, 6 4 1 42 93 33, 3 00 
' 23 od 44 Feb ’ eb 4 60% Jun 15 8 rp pref ns. 3 5% 57 304 331, % 3% 144, 2644 39%, ,900 
Ve % | 20 4 ve Ju 18 Bo % to Gre err m._ <1 8% ? 2 1 Ve ¥, 6 45! 13%, . ¥ ; 
5 hs ue Ba > 4 oon ) coh + eae ---- $50 1 38% 34% ails 40 34% 6% ths _ 264 7,200 
vy Mas 31% 3 ar 10 73, Jan is Southern jn a = 3s ae 38 35% Bab at” 6% 13% 145 ae 
% Dec 24% 6 ve be 2 ia uthern ns nia Edis is, prs ‘ana va *8 Ya + ie > Ao oe a 13, 3 
99 7 80's Oct 69% Jun, 16 on Ma 6 5% no oa = 4% BF by 38% 34 b> Fg 23 40: $% 45% 4 
Ye Feb 2 2 J ¥ 20 Mobil n-c w 0. on 1% au 2 343, 58% #4 Yo 6Y, 5 
23 Ye Nov Re Bee ar 18 8% Ma: n-CUR oe Sa 25 +42" are i% aa 38 - 35 Ye 15814 33% 5% 20.300 
Dec 45% Feb Fn bs Fee vo > oo Maga ee 75 5 TY, eo a ae 3% 581, 239 Be 300 
Cc 11 J 61 20 2 scam 27 8p ing fo ferred n -No 0 2% 43% 2" Br +t, BY, 34 24 2 29 WY, 2,60 
7% May Hy an 61% Mar 16 ans n arks stock “NG pa 14% Ys Y, 25 aa ae team 
0. Ja 5 8 (A Fy J be x7 ‘4 34 ¥, 158 2 
gi May eis ie rg oe ses aa sae oe Ze a a Be tae 
Ma a 4 Lewy ---1 a 3 437, es BY, 34 case 1 00 
: 60% od 114% Jan a Mar 2 ase May = “peer aoe - aoa = ie 2% A $ or Ste Hy 4 oe ace => 
' i= 7 pier a 1% Fen Ry 1 rf 15 oe wong ( ee a ’ i ot are “a ais xibie 22% BH sa 3,000 
tet Spe 4 
| 23% 4 63, J ae. Feb 27 28¥4 Jun 29 gauare “6 ais er 684, + i 20% 40 14% etn a% 03% “24% 38 500 
| | | Be gh iy sin Mu an Jun 19 a BC mma par et Se 23. eis Ro 14% rai iA 22% 22 5,700 
A ee 1 3 la 5, : 
41%, Ma 1 % bE po Sige 7 oa May 9 Re Fay R) Dw annn= ; 71% 48 shi 3 va % 3% 427 4 103% 2 
1 J 1 e pei 1 19 2 Y 0 40 14% Ye 3%, 0 
eo 17 jan 394 Feb 13 3 Jun 14 «83:80 ¢ ered ~~-No pa oa 70 49 a a 40% oe an + 160,100 
2 May 11% Feb 2481 Feb 3 3 ve andard G ands nc, eee oi 7 ~ 53 2614 “40” ras aie 3 1300 
y 1 e 5 .P e yay ‘ee 3 ‘ 1 9 1 40% Y, , 
eB 4 Feb 33 a & 52 Jun 15 of pene = jeterred corte ak 28 %4 P tig 9% 68% r+ i 30% 3 % aie Soe 20°70 
! 20% Dee og = ode 34 oh toe is Geend tior preterred gee pa pod 26% 29 id 19% oo, 8% a 20% 10% 144 200 
° 3 F 1 “a | ar Ps iY, 1 7 “8 40. Y, x, , 2 
aie a fe aug sunt ot et ease ae) & + ae , &e sig. 2a 
o% wd rot sed xis 3 ; i May = standard mo by ae rer "i 73%, 28% BS oat 19 *70 ‘8 amar a ap 1400 
Ma 24% Feb 2 F 1 ve aoe 1 3% % 1] In fo > P *1 a 23 23, 2 * VM % e "11, 4 Ye ea 
1 oO of dia rm a 02 4 , Y, 70 a 1 : 9} 60 
) May 21% Jon 12 Ma: 10 3a% May 26 stander pref ot Ohi aa 388 : 28, Bi 72% 12% 28 " 4 ; 68% 10% 3.7 
10% M 25% dan ao oat + fae Jun 21 pm. ee is “91 bt EH, 73% 29 2g ¥, an 2% a se 7 PR ey 
: a aF 1 Storch Bh om: con a saan oes 4 B29, 3 - ae ee Ya Ms Ly 8. 
J y Feb 17 eb 1 36} Ju te tt ert 8 + “a 1} 02 a 0%, 70 8 y 9 
us Muay 4 1 Mar 3 16% May 21 Bterlin are Fb pref mnion== 10 ie 276 281; erie 73% 1254 28 a” 19% : 1200 
} A uae 1 J 3 1 M y2 -* ros h pr ouuee: -10 12 104 *901, ¥, 1% 731, 30 TY 19! 0 
1% Dec Ya é% Mar 18 & Jan. 26 PM... Stor fan. an % 1 Ove 28% as Ya eg 28 ae 2 2 -- 
gg 125.” 2 sos, 17% Jan 2 stevens (3 1 Ine ¢ ae 71¥, = “103” 92 102% 21 72) % “10% 8% ae 
oi Oct a 2s 293 Sn Stewart-W ienered co weno bat bate °111% war pe ie 21 aie aie 11 24,300 
Y t 5 Ma: V4 n kl Ww ) - amon... pa 88 % 5 91 2 2 Y y 2 00 
83 May - aime % 9 sun 38 ee oats i ae" $0 beige a1 914 10818 21% 3034 30s 400 
101 May ‘e one 34 Jan 19 27h Ze Stude prior as fb a---------10 5 °97% #** he, 102% 25% 28% ie 72% 12% 2,300 
M1 Ya May "* pad 20 Feb 31 mie Ma; ys Ra reterr ———— 14% 98 — = 110% 102% PB ty e% 20% 72% re 
May it ee = _ 2 118, gun * gun C ” (Si -" 14% 34% re hn on 11% iz 9112 Bs S 10400 
} se is go Des aie Mars 15% May 24 «8450 series : oat iis # ith 347% at 2% 103% 103% 28% 102% a 
’ ’ oo 47 4 Feb By. ~e a 25.% Jun 4 Cheat ye A orp EE i — canta 14% *41 Ha 143 7m 3 112 4 26 , 9 Va 2'300 
is% Dee 21% 40 eb R 41% Jun 9 Sunr 8 a com oeateme ---— F 3 Y% 39 " #3914 aaie *9 Vs 92% 72 103 a 120 
19 Dec 7% Oc 14 Mar 1 cae tae 9 4 ay O pfd mo a - 24 97, 14%, 4 Ye 7 345, 521 72Y 11 1 6% 5,200 
aie asst a . 2 ae es wtih eee ia ie mS rit em fea, Si vids me. 
7 104 Feb 30% n 197 Ju 9 Suns! } Rh Sloat deal dn ar 185% 1630 3 Vo 9 i 9 42h BB Kg 1% % a 
2 14% Feb 2 rr the a 17 Sup ine stewie} Seer ao 4 153% 19 i rt = 14 41 * 14% aa a 12% igo 
4 17 M 25 1 2 J 9 8 erh M ales Ine -- 100 277 Ye 23; 383 1 41v. 524 0 
8 ‘Pen 3 6% Jan uper eate ining ae A Bags a dae a : Rta ~~ 1% 14% a. 2 2 2 
: ist hd 0%8 Ape % dan 19 Superior a i= 101 6% 18 eis are 143 rh 81% ars 28,300 
8 per sh 194 Sas i 26 — Sutherla ear eon 2, 4 aan 19 a a 2" “ 14% 975% aie 
: - Highest BT Jun 3 Swift Co. ee: ae 100 * 291 718 e% = 3834 4034 14% 33,700 
| 4 on i eyive ees ee 0 10% 16s: ae th ees 3300 
by ‘ a, Ma ‘ re Range 18 e enna ernational stem at 15%, 69 a SY, 175% 1534 16% £96 16s — 
a 13 May é a ymingtot ore gia) Lid aa 0 5% 21% i” is 1 28 % a’ & ° 3 8% 100 
; : % y per ee reterr Pro L bade ~10 41% 2 8 1 92 ® 0% s 17 1 1 97¥ 0 : 
63 Ma 4 share ed d td 16 @ 55 4%, 11 7. Y, 9 1 8 80 
it ov Bep ait Feb ¥ 2. m Gould Lg 23 10% 41% 2042 rie . 110% et 2% ot 3213 8,400 
it Jan Ye Jan Soer Gean — *22 V4 SY, 203 117 “4 68 1 8% 19 161, 100 
ig ‘ 21 Ma 68 per orp... op - 8 28 Y, 41%. 2 va % . 0 4 1 1 6.80 
ae Jan e278 ly heer it share wew matte a iS “tpt 10% divs Hs "it e100" ee 5 500 
ie: i 4 15% 2% gee 52 oe i ; ; CK: 1 13% 942 2 7% 10%, 25 a 2 Ve #11 0 281, ,800 
Py “a Jan 7% 1 Mar ia 11% Ma : s 34 va be ha 31 pty or Str re PS ah 10 2 ose 
| BEES bed ated oe za brocm ee aed a tS 8 ie 
ne ti Dee i Bes Beige 10 ar fun 33 Telautogra rT. Ta B13 me ite 33, 22 a1: 234 itt 118 5,100 
at . ? ; y 
May woe 45% eb 56% & . a e oon P Sata Ble SH 34% Ek 19 26 Y, nie S08 1,20 
59 Feb 11 10 ee § Texas > Cc ~~ or aes ‘a 87 4 153 14 44 235 4 Bg 26% 205% 00 
9 Mar 11 Ya ulf Se sh 6% 87% 15% 34 44 8 >) 10} 41 ,700 
, Bab 35 Ju 7 65% May Texas "Pre ay are Monda . 63, x243, i % 1 19 . 264, 10 1/300 
ae 1 Sun 20% i. Salpne: caeacne 4 Tune 14 LO “5 x87'4 ty 3% 13 as 8 ve 9,400 
pag 2% n 8 24 » M 24 ; I cific ph ing 8 a e WwW Vy 243, 34 137; 6¥ 
e A 1 ay s Pac ur. s per 14 AND 6 4 3 18! 242° 700 
26 pr 14 24 Texas if’ Co | Pai ---5 E TOCK sha % Be 15¥, 34 /8 * /2 2 7,6 
15 Yq y sh ie al - 2 x , aI V2 > V2 43 18 00 
. 46 22 T are La ra aa 5 CH @ G 638 43 153% * V, 3.300 
My n. ex & n oi. re) ANG J H , Ma 13 44 
1 J tron Pacific. a -N 1 LOS june 6 871 2 4 v 
5% an $1. s ‘peas. Opa E E ry 15 AL Va 5% 33% 13% 400 
May 21 ; Pon ic Ry ae D i ry per sh i euenne Ye 884 147% = 2.700 
wnt tn S raw 18% re Jun Ye es 15% ,200 
i” Mf a PRET 1 68 14 t* eG B87. 25 ‘8 4 800 
metorted 9 1l 8 2 ,300 
<i Dreferenc ae at — yb 11% share Fhareq oh 6% a4 
= “@ par 2? 6 % bh 5 une I y ag ,900 
~, on 9 Ya 1% \ 18 1 8 per 7 110 
: - _§ 50 4 24 a NY 1% 3,5 
No par 3% an caer eels ‘a 
- r ‘ 43 5 4 yi ne 
17 2% 62 66% ue 11%, P| 18 
bd % 5 Ve Bales 
2 1% 24 6 4 per sha 
05% 17% 43 « 6 Ye 6 Ve 5 11¥, re the f 
9% 21 *61 1% 24%, 18% 5 . w 
38 1 ae 43% . S 7 2 7 ohne 
3% 38 20 % 1 4 667, ‘a en 
Me % 17 43 Ye 62 67 5 11 
14% 9 rhe, *6 245% #18 “a 
°37 % 1% 43% 50% 62, 6 V4 5 
% 9% 16 6 4 4 V4 6 181 
et 38% “20 9 42 51% 23% 66% 900 
> 4 1% % 62% 2 rm 600 
13% 9% 21 63 4 % 4 2 
3° 9 18% aa 49%, 62%, inom 
a Be 3 (2. he 
13% 9%, 21 a pt g 4 5'100 
8 36 2 V% 3% 6 
= Ly 95, 16 6 3 700 
a 2634 “19% 16% 6 
13% a 2 20% = 
ors 9¥ 11 
2% 13 . ‘100 
, 3% 2,500 
300 
100 
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Range fer Previeus OcKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Gaturday a Priday Bales for 
Lowest Highest Lowest Highest EXCHANGE Pene 12 June 14 June 15 June 16 June 17 Jane 18 the Week 
Spershare 8 per share 8 per share 3 per share Par 8 per share 8 per share $ per share $ per share 8 per share 6 per shares Sheree 
9% May 13% Feb 8 Mar i6 10% May 15 Thermoid Co- silent 1 9% 9% 9% 9% 9% 9% 9% 9% 9 9 2,200 
45 Dec 60% Feb 40% Mayll 47%Jan 9 $2%° div conv preferred_______ 50 °44 45% 4045 440245 44 «44 “430 44% 10 
6% Aug 14% Feb 7% Feb 19 13% Apr 19 ‘Thitd Avenue Corp..No par STOCK 710% 11% 11% 11% 11 11% 11% 11% 10% 11 2,100 
16% Jan 24% Oct 19 Apr 30 24 ‘Jun 9 “Thomas Steel Co (The)_........__ 1 EXCHANGE 23% 23% 23 23 22 23 22% 22% *22% 22 1,400 - 
10 16% Feb 8% May 10 10% Jan 8 « Thompson (J R)_—.-------..__15 CLOSED 10 10 10 10 *10 10% 10 10 10% 10% 400 
38 May 59% Jan 39% Feb 11 59%2'‘May 26 -Thompson Products com...__No par 57 57% 56% 56% 54% 55% 53% 54% 54 54% 2,300 
8S Dec 106 _Mar 85 Feb 6 95% Jun 16 4% preferred__ 795 *95 96 95 95% “9442 95 93 94% 170 
3% May 1M% Feb 1% Mar li 4% Jan 6 Thompson-Gtarrett Ce com__No mo 3% 3% 3% 3% "2% 3% 3% 3% 3% 3% 1,200 
20 May 39% Feb 19% Mar 16 29 Mayi5 j.- $3.50 cum preferred__.._._No par 26 26 *25% 27 25 *25 25% 24% 24% 300 
18 May 25% Oct 19% Feb 13 32% Jun 15 Tide Water Associated Ol] com___tle 30% 31% 31 32% 31% 32 31% 31% 30% 31% 49,500 
o4 Des. 108% Feb 95% Jan 2 104% Jun 10 $3.75. preferred _.........__No par 10314 103% 104 *103% 104% 104 1064 _ 104. 104 190 
ee: w_ --- 105% Jun 7 105% Jun 7 Called July 1 1948_.-...-.----_. *105% °105% .. *105% -. "105% *105% 6 — 
15% May 21% Feb 17 Mari? 23% May 27 ‘Timken Detroit Axie_......_...-_5 22% 23 22% 22% 21% 22% 21% 22 22% 22% 4,500 
4042 May 63% Oct 44 Mar 16 55 May21 Timken Roller Bearing......No par 53 53% 53 53% 52 52% *52% 53% 51% 52 1,900 
10% May 15% Jan 10% Feb 27 13% Jan 7 #£«%Transamerica Corp__.........__ 2 12% 12% 12% 13 12% 13 12% 12% 125% 12% 4,800 
13% May 22% Jan 15 Jun 16 22% Maril Transcont’l & Western Air Inc____8 15% 15% 16% 15% 15 15% 15 15% 15 15% 7,300 
14 May 20% Nov 15% Jan 22 23%, Apr 1l Transue & Williams Steel____No par 20% 20% *20 21 20 20 20 20 20 20 800 
5% May 7% Feb 5% Feb 11 10% May15 . Tri-Continental Corp ES | 10 10% 9% 10 9% 10 9% 10 9% 9% 11,200 
99 Dec 112% Feb 97% Mar 2 104% Jan .27 $6 preferred___ No par *103 103% 103 103% x103 104 104 104 104 104 210 
12% Dec 15% Nov 12% Mar 16 18% Jun 9 ‘Truax-Traer Corp ..---.....- No par 18 18% 18 18% i7% 18 17% 17% 17% 18 3,400 
21% Dec 38% Jan 19 Jan 23 25% Mar 31 20th Century Fox Film com._No par 21% 22% 21% 22 21 21% 20% 21% 20% 21% 18,000 
34% Aug 48 Jan 33 Feb16 -36%Jan 5 $1.50 conv preferred_....__No par *35% 36% 35% 35% 35% 35% 35% 35% 35% 35% 800 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.50 prior preferred______No par *100 100% *100 100% 100 =6100 *100 100% *100 100% 200 — 
2~«=Dee 16 = Feb 5% Mar 4 8% May 27 Twin City Rap Transit com._No par 6% 7% 6% 6% 6% 6% 6% 6% *6% 6% 4,300 | 
30 06=6—Nov 51% Feb 24 Jun 17 32% Jan 21 5% cony prior preferred_____._50 25% 26% 25% 26 25% 24 24% 244% 24% 1,700 
0% May 17% Oct 9% Mar 16 14% Jaan 8& =Twin Coach Co_: i 12% 12% 12 12% 11% 12 11% 12% 11% 11% 3,000 
12 Deo 15% July 8% Apr30 12 Jan 3 UOdylite Corp (The) i 11 11% 10% 11% 10% 11 11 11 11 11 2,300 
4342 May 58% Feb 45 Mar 16 59% Jun 15 Underwood Corp_ No par 59 59 58% 59% 59 59 58% 59 58% 58% 1,800 
9% May 15% Jan 9% Mar 16 16%e Jun 15 Union Asbestos & r Co_.__.- 5 15% 15% 15% 16% 15% 15% 15% 16 15% 15% 8,400 | 
25% May 37% Oct 27% Feb 11 39% May 26 Union Bag & Paper... _..- No par 38 39% 37% 38% 37% 38% 37% 37% 37% 37% 6,900 - 
Po 13 -- --- 40%May17 42%Jun 9 Union Carbide & Carbon new_No par 42% 42% 41% 412% 41% 42% 42% 42% 42 (42% 32,900 © 
105 Dec 115 Mar 106 Jan 2 110 Jun 8 4=UnEl Coof Mo pfd $4.50 ser_-No par *109 «=—-110 *109 110 *108% 109% 108% 108% *108% 109 10° 
91% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series__._.c.No par *97 99 *97 99 *97 99 *97 99 *97 99 --- | 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series___..No par 90 ©6990 *s9 «8=— 90 *88% 89% “89 89% *88% 89 30 | 
20 Apr 27 Dec 214% Feb 11 35% Jun 16 Union Oil of Califormia_.__._.___28 34% 35 34% 35% 34% 35% 34% 35 34% 35 30,600 © 
120 Apr 164% Dec 152 Jan 19 190% Jun 14 Union Pacitic RR Co common___100 189% 190% 189 189% 186% 187% 187% 188% 186% 187% 2,300 
97% Nov 111 Feb 96% Mari18 105%Jun 9 4% non-cum preferred_______100 105% 105% 105% 105% 105 «105% 104% 104% 103% 103% 1,300 
30 May 38% Feb 31% Jan 26 1% Jun 2 Union Tank Car 0 par 40% 40% 40% 40% 39 60 40 39% 39% 39 39% 2,300 " 
16% May 25% Dec 22% Feb 10 30% May19 United Aircraft Corp common__.__8 20% 30% 29 29% 290s «30 29% 30% 29 29% 17,900 © 
102 Dec 110 Sep 10542 Jan 6 110% Jun 3 5% convertible. erred_____ 106 *109% 109% 209 09 *107 109% *107 109 *107 109 100 
15% Dec 28% Apr 14%. Jun 8 19% Apr 2 United Air -Lines common___10 15% 15% 15% 15% 15% 15% 15% 16% 15 15% 24,500 — 
75 Dec 120% Apr 77% Jan 12 60% Mar 22 4%2% cumulative preferred___100 *81 0 «83% *81 = 83 81 81 *B0 2 18Y-_ 78% 400 
18% Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co_ _----No par 20% 21 20% 21 20% 21% 20% 21% "20% 21% 2,600 . 
aoe eek tae wn 11% Mar 16 15% Jan 2 United Board & Carton Corp.___10 13% 14 13% 13% 14 14% 14 14% "13% 14 2,000 
28% Jun 35 Dec 27% Feb 20 35% May 21 United Carbon Co_........._No par 33 33% 33 33% 33% 33% 33 33% 33% 33% 2,900 
26% Jan 33% Nov 29 Feb 5 3542 Jun 17 United-Carr Fastener Corp_._No par 34 34 34 34% 34% 35% 35% 35% 35% 500 | 
3% Dec 8% Feb 3 Mar 8 4% May15 United Cig-Whelan Stores com__300 4% 4% 4% 4% 4% 44% 44%2 4% 4% 4% 46,100 — 
50 0s «Dec Jan 46 May 10 55 Jan 5 $3.50 convertible preferred__..100 $3. 83 $3 83 54% 55 *55 56 55 55 210 
2% Dee 4% Jan 2% Feb 11 3% May15 United Corp common 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 24,100 
41 Dec 53% Mar 40 Feb 13 47% May 20 $3 preference ; 45% 46% 464% 47% 46% 47 46% 46% x45 %2 6,200 
5% Dec 10% Feb 4% Feb 26 9 May27 United Dyewcod Corp common____1 1% T% 1% 8 1%  T% ™ Te 1% $7T% 1,000 
6542 Dec 95 Jan 61% Mar 17 8212 Apr 22 91% preferred ....--....__-. * "184% %9% °77 19% “77 19% bee fi 79% 77 77 10 
11% May 19% Oct 16% Feb 13 2842 Jun 3 United Electric Cos] Cos... .___ 27% 28 27 2744 26% 26% 26% 27 25% 26% 3,200 
33 May 43%. Jan 37% Jan 21 46% Jun 11 United Engineering & oon wee "46% 46% 46 46 45% 45% *45% 46 45% 45% 300 
44% Jan 59% July 48 Feb 10 58% Mayi17? United Fruit Co_...__.._____ No par 54% 655 54% 55 54% 55 54% 55 54% 55 12,800 © 
20 Dec 24% Jan 20% Feb 27 23 May24 United Gas Improvement Co__.13% 22 22 21% 22 2 22 22 22 22 22 1,200 © 
12% May 19% Feb 13% Mar 16 2142 May 26 United Merch & Mirs Inc com___ 1 18% 19% 18% 19% 18% 19% 18% 18% 18% 18% 13,300 
15% May 23% Oct 16% Feb 27 32% May15 U8 & Foreign Securities.._.No par 32 32% 31% 32 31% 31% 31% 31% 31 31% 6,100 
91 Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 ist preferred.__..__- No par 102 101 100% 100% *100% 102 x100 8 100 100% 100% 220 
12% May 20% Oct 15% Feb 11 24% May15 WU 8S Freight Co... .--...._ No par 22% 22% 22% 22% *22 227 22 2214 *22 22% 400 
86 May 107% Feb 92% Feb 11 ‘113% Jun 9 U8 Gypsum Co common__._____ 20 112 113 112% 113 111% 111% 11a 111% 110% 111 1,100 
171 Dee 196% Mar 170% Feb 6 179 Jun 2 7% preferred____.-____-_____1090 *175%2 180 A16% 176 Ye *176% 178% 176% 176% *176% 179 40 
13% Dec 33% Jan 11% Mar 9 17% May14 U8 Hoffman Machine Corp__--_ 5 15 15 14% 14% *14% 14% 14% 14% 14 14 700 
71% Dec 94 Feb 69% May 7 76 Jun 4 4%,% preferred_ -100 *73% 75 "134% 5 *73% 75 *13% *73 74 siete 
37. Dee 53% Feb 33% Feb 24 42% Jan 9 U_ 8 Industrial.Chemicals.._._No par 40% 40% "39% 40% 39 39° 39% 39% 39% 39% 500. 
5% May 9% Oct 5% Mar 15 6% Jan' 7 U-8 Leather Co ¢éommon_.__No par 6% 6% “6% 6% 6% 6% 6% 6% 6% 6% 1,100 © 
25% Jan Nov 26 “Mar 16 Jan Partic & conv class A_....No par 29% 29% 20% 29% 29% 29% 29 29 900 
16% Jan 24% Oct 17% Mar 9 21% Jan 2° U 8 Lines. Co ER | 18% 18% 18 18% 17% 18 17% 18% ij? 17% 10,200 
9% 10 Apr 1% Mar 30 9% May 20 -4%e% preferred. “3% ##9% *8% 9% *B% 9% *8¥%2 9% % 9% at 
35 May 46% Oct 39% Feb 16 53 ‘May21 US Pipe & Foundry__._..-.____ 30 51% 51% 51 51% 50% 51 50% 51% 50% 51% 1,600 — 
46% Dec 73. ~=Feb 49 Jan 13 5742 Jun 9 US Playing Cara Ce. ° *56% 57% *56% 57% *57 57% 57% 1% "5642 58 100 
23 4s May 39 Jan 25% Feb 14 37% May 21 U 8S Plywood Corp..common_.-... 38 35% 34% 35% 34% 35% 35% 35% 35% 35% 3,200 — 
92 Dec 103% July 87 Feb 6 94 May 7 3%% cum pid ;series. Ae 92% 03% *92% 93% *9242 93% *92 93% 93% 94 120 © 
40% Dec 60% Feb 38%2-Feb 11 49% May15 US Rubber Co ee 10 46% 47 46% 46% 46 46% 46% 47% 47% 10,700 
127% ' Dec 165 Feb 125% Mar19 137% Jan 13 8% non-cum ist preferred__..1i %130% 132% 132% 132% 131% 131% *131 131 §=:131 400 
38% May 51% July 41%Jan 6 58% Jun 1 U 8 Smelting Ref & Min ee 54 55 54 54% 52% 54% 52 52 52 3,300 — 
67 Dec 61 Feb 66% Jan 7 72 Apr 21 1% preferred bce *71% 72 "71% 71% 71% 71% *70% 71% 71% 71% 200 
61% May 80 Dec 67% Mari? 82% Jun 14 WU § Steel Corp common_____ No oar 81% 82% 81% 82% © 81% 81% 82 80% 81% 33,600 — 
133. Dec 150 Mar 129% Mar 16 140% Jan 9 1% preferred eh 100 139% 140 . *140 140% 139% 1 139% 139% 139% 140% 1,400 | 
z17% Nov 23. Feb 17% Feb 10 19% Jan 8 U 8 Tobacco Co com___-__.-_- No par 18 18% 18% 18% 18% .18% 18% 18% 18% 18% 4,500 
38 Dec 48% Feb 38 Jan 2 42% May 20 7% non-cum preferred___._-__25 *40% 42 "40% 42 | "40% 42 *40% 42 *40% 42 aie 
6 Jan Bie Oct 4% Mar 16 6% May 21 United Stockyards Corpl.-..___1 "5% 6 *5% 6 5% 5% *5% 5% 5% 5% 500 
6 Jan 12% Feb 8% Feb 11 12% May 26 United Stores $4.20 non-e 24 ptd__5 10% 11 10% 10% 10% 10% *10% 11 . 10% 10% 1,400 © 
906% Dec 109% Jun 93 Jan 29 984% Jun 9 $6 conv preferred... - _No par *95 99 *95 97% *94 99 *94 99 *94 — 
5% Dec 10% Jan 3% Mar 17 6%Jun 15 United Wall Paver common___2 5% 6 6 6% 6% 6% 6% 6% 5% 6% 15,400 
533% Dec 52 Feb 30 Mar i13 34 Jan 21 4% cum conv eeisrtia FSS FE _50 *31% 32 32 32 32 32 *31% 32 32 210 « 
16. May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cvclops Steel Corp_...__ 1 18% 18% 18% 19 19% 19% 19% 20 19% 19% 1,800 | 
4% May 11% Feb 4 Mar i6 10% Jun 11 Universal Laboratories Inc_..._..- i 9% 10% 9 9% 8% 9 8% 8% 8% 8% 5,900 — 
20 Dec 23% Dec 19 Feb 17 2342 Jun 8 Universal Leaf Tobacco com_No par *23 23% *23 2342 23 23 *22% 23% *22% 23 400 — 
163% Dec 192 Mar 150 Feb 6 170 May 22 6% ‘preferred 100 *163 168 7163% 168 *163% 168 *163% 168 *163% 168 on 
13% Dec 294 Feb 10% Mar 4 15% May 21 Universal Pictures Co Inc com___.1 12% 13% 13 13 12% 12% 12% 12% 12% 12% 6,500 
66% Dec 91% Feb 56 Feb 24 70 May 20 4%4% preterred 100 68 68 67 67 "664% 67% *664%2 67 66% 66% 40 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saterday Monday , Wednesday Thursday Bales fer 
Lowest Highest Lowest Highest EXCHANGE , June 12 June 14 une I Jane 16 June 17 June 1 the Week 
Spershare 8 per share 8 per share 8 per share Per 8 ger share 8 per share 8 per share 8 per share 8 per share 6 per share Shares 
13% May 22 = Feb 14% Feb 10 24% May21 Vanadium Corp. of America__No per STOCK 22% 22% 22% 23 21% 22% 22% 22% 22% 22% 1,700 — 
14% Dec 18% Feb 12% Feb 13 15% Mey17 Van Norman 4 EXCHANGE 14% 14% 13% 14 13% 14 14 14 13% 14 1,700 
oe — oo one 21% Feb 16 26% May 21 Van Raalte Co Inc new... ___. _ CLOSED *26 2644 26 26 *25% 26 26 26 *25% 26 200 
12% May 20% Jan 12% Jan. 2 15% May21 Vertientes-Camaguey Sugar Goze 13% 13% 13% 13% 13 13% 12% 13 12% 13 4,100 - 
26% Dec 33° Feb 22 Mar $ 29%, Jan 6 Vick Chemical Co__....____.___2.50 24 24% 23% 24 23% 23% 23 23% 23% 23% 1,700 
84 Nov 9442 Feb 86 Feb 21 94 May28 Vicks Shreve & Pacific Ry com__100 *93 96 *93 96 *93 96 *93 96 *93 96 woes 
85% Nov 94 Jan 86 Feb 13 95 Jun 4 5% non-cum preferred_______ 109 *93'2 96 *93%2 96 "9342 96 "9342 96 *93 96 — 
35% May 50% Nov 37% Mar 10 48 Jun 16 Victor Chemical Works,common-__6 x4742 472 47¥%2 47% 48 48 48 48 48 48 1,700 
85 Dec 104% May 87% Feb 2 96%4 Apr 23 342% cumulative preferred__.100 *95 95% #95 95% *94% 95% *94% 95% *94% 95 --- 
5% May 10% Nov 7% Mar 16 13% Jun. 9 Va-Carolina Chemical com_._No par 13% 1342 13% 13% 12% 13% 12% 13% 12% 13% 6,600 
69 May 112 Nov 93 Feb 11 123 Jun 9 6% div partic puietred.. Maiihcteaset 106 122 122 122 122% #122 123 122 122 *119 121% 500 
14 Nov 16% Oct 14% Jan 7 18% May15 Virginia Elec & Pwr Co com___.10 16% 16% 16% 17% 16% 17% 17 17% 165% 17% 11,200 — 
107% Dec 121 Feb 109 Jan 6 117% Jun 14 $5 preferred 100 116% 117% 116% 117% 116 ©6116 *116 116% 116 116 90 
‘aces sea ieee 18 Jan 7 23 Jun 2 Va Iron Coal & Coke 4% pid___.25 22% 23 *22% 23 - 22% 23 *22% 23 *22% 23 Px 
34% a 45 Feb 35% Mar 30 38% May 11 Virginian tty Co common______.- 25 36 36 °38 27% 36 36 *35 37 *36 37% 200 
31% Dec 40 «Jan 30% Feb 10 34142 May 3 6% preferred 25 31% 31% 31% 31% 32 32% 32 32 32 32 2,400 
31 Oct 36 «= Feb 32 Feb 10 39% Apr 26 « Visking Corp (The) —.-......_... 5 38 38% *37% 38% *37%e 38% *37%_ 38% *37%2 38 600 
300=—« Dec 33% Nov 2814 Feb 19 32% Jan 3 Vulcan Detinning Co common____20 *29% 30% *29% 30% *29% 31 *29% 30% *29%2 30% --- ia 
3@ 6 6AUg 33% Oct 29 Apri15S 32% Jan 13 1% cumulative preferred__._.___20 *20—s31 “300s 31 *300—Cfs 31 *300—Cs 31 *30 2s 31 ee i 
67 Apr 15% Feb 60% Apr 6 66 Jan 3 Wabash RR 4%% preferred....100 63 = 64% 6464 *63% 64% 64% 64% 63% 63% 300 Ff 
13% Apr 17% Jan 14 Mar 15 15% Jan 8 Waldorf System _No par 14% 14% is 6-36 *14% 14% *14% 15 14% 14% 600 6k 
29% Apr 36% Feb x30 Feb 11 35% Jun 4 Walgreen Co common__.__..No par 34 34% 34% 34% *34%e 34% 34% 34% 34% 34% 1,000 oi 
100 Dee 109 July 100% Apr 29 104 Jun 14 4% preferred 100 104 104 103 = 103 *103. «104 *103 «104 *103 104 so Cf 
a17% May 24% Jan x18% Mar 17 27% May 21 Walker (Hiram) @ & W__._- No par 23% 24 23% 24 24 24% 24 24 23% 24 4,500 di i 
7% May 13% Feb 8% Feb 11 1342 May24 Welworth Co _No par 12% 12% 12% 13% 12% 13% 12% 13 12% 13 11,700 
10% Dec 19% Feb 10% Mari2 16 Jun 2 Ward Bak Ge Ge commen_-————-- 1 *15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 5.000; : 
88% Dee 106% Mar x83%Mar12 101 Jun 2 5% % prefe 100 x98% 98% 98% 99 98 99% 98 98 98% 98% aie 
12 Deo 18% Feb 1012 Feb 10 14 May22 Warner Bros pte pict cesncree nadia 4 11% 11% 11% 11% 10% 11% 11 11% 11 11% 41,100} 
323i May 36% Nov 25% Feb. 5 32 Jan 2 Warren Foundry & Pipe___.- No par *29% 30 29% 29% 28% 29 28 28 *28% 29 1,400 — 
--- on eae 20% Feb 10 34% Mayi4 Warren Petroleum Corp new com__3 31% 32% 31 32% 30% 32% 31 32% 30% 31% 8,400 
19% Deo 27 Jan 20% Jan 5 26 May13 Washington Gas — Co.._Ne par °25 2544 25% 25% 25% 25% *25% 25% 25% 25% 400 
17% May 23% Feb 17% Feb 16 20% May28 Wa Moter Co *20% 20% 20% 20 20 20 =6.20 20% 20% eS 




















































































































































Por footnotes see page 26. 
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—Stocks-— 

30 20@ 18 

Indus- Rail- Uta- 

Dete— trials toads ties 
June 18..-.c42. Closed 

eune (34.0. sic 192.86 61.34 36.04 

Saas Wal 193.16 61.19 36.03 

UD. ts: 192.34 60.91 36.00 

UME Bion claws 192.15 61.38 35.89 








STOCKS LOW AND HIGH SALE PRICES 
ae oy + Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Baies for 
Lowest Highest EXCHANGE June 12 June 14 June is. June 16 June 17 June 18 the Week 
Spershare & per share & per share 8 per share Per 8 per share 8 per share 8 per share : a4 oe —_ = ; — —_ aa 
Wayne Knitting Mills___.._._---_ 8 STOCK *18% 18% *18% 18% *18% Vy a eB Va A 
4 - hg rob 1% ioe $ soi in ; Wayne Pump Co 1 EXCHANGE 2614 26% 26% 26% X25%2 25% 25% 25% 25% 25% 2,100 
6% Dec 12% Jan 5 Feb 10 6% May 24 Webster Tobacco Inc_------------ 5 CLOSED "6% 6 5% 5% 5% 5% 5% 5% 5% 5% 2.900 
37% Jan 52% Nov 39 Feb 11 61% Jun 9 Wesson Oil & Snowdr com___No par 59 59% 58%4 59% 57% 58% 5642 57% 55%2 56 3,700 
83% 90 Feb 80% Feb 13 86% Jan 2 $4 conv preferred_______-- No par 6344 83% 83 83% 82 8212 62, 83 81% 83 730 
21% May 34% Jan 198% Mar 3 26% May 21 West Indies Sugar Corp__------~-- 1 21% 21% 21% 21% 20% 21% 20% 20% 20% 21% 4,500 
i ARE ge Glin 7 -SnadeeTimanlir ~~ figs ia’ ug anil att sx0gig uit stot nt RG 
Sey Rr ae ceeds Foam ° ©112% 114 p x V4 Yi 
112% Nov i. a alisicier. is ine Re 14 oe pestered 108 118 118 117% 117% 1lg 118 *118. 119 “118 119 80 
% 112% Jan 103% Mar29 108% Jan 23 6% preferred__- 160 106% 106% *106%4 108 *106% 108 *106% 108 *106% 108 20 
106% Deo 116% Aug 105% Feb 11 113 Jun 9 West Penn Power 4%% =e *111% 112% 331 333 a aes cane i pe 10% — 
107 18 4.20% preferred series B__--- 1 “106% 10744 *106% 107% *106% * 7 
- ~~ == =~ “uApr 20 18% May 18 West Ve Coal & Cobe_—.-_-__ 8 16 1844 18% 18% 18% 18% 18S 18% 18% 88.300 
i ai 0 (Oct 5 Va Pulp & Paper com__No pat 50 ; e V2 P é Y 
a he 113 i 100% Feb 33 tts San is wens preferred = 106 110% 110% *109 «110 109% 109% 110 «(110 4 *109 109% 100 
May Jan 2 10% May18 Western Air Lines Inc 1 8% 9 8% 9 8% 6% S 9% Sy 9 2,000 
sex May aS Jen as% Feb 4 iste May 20 Western Auto Supply Co_..__—_._.10 42% 43 42% 42% 42 42 42 42% 42 42 8 900 
4 May 9% Dec 7% Mar 17 14% May 7 Western cwnigg By A egg ----- a 134% 13% ae PS Beg mi aoe = gg . vtirs Lt _— 
M 6 4% non-cum 2n Se 32 32 Va : V4 *31'2 
asi = aate Peo rt oe i 36% May 21 Western Pacific RR com.___-No par 32% 33 *3242 33% 32% 33 33 34 34% 34% 4,300 
66 «6Dec 90 Mar 64 Mar 5 72% Jan 15. Preferred series A...___._..__100 71% 71% *69 12% *69 72% *69% 772 *69%2 72% 100 
17 May 26% Sep 18% Feb 11 26 Mayi19 Western Union Teleg class A_No par 23% 23% 23% 23% 23% 23% 22% 23% 22% 23 6,600 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake....No par 3842 39% 38% 39% 38% 38% 38%e 38% 38% 38% 9,500 
22% May 31 Dec 25% Feb 11 33%Jun 9 Westinghouse Electric com_._..12% 32% 33% 32% 32% 32. 32% 31% 32% 31% 31% 20,600 
88 Dec 105 Aug 85% Feb 11 95% Apr 23 3%4% cum pfd series A_.....100 92% 92% 93 93 93% 93% 9242" 93% *92% 92% 90 
94% Deo 106% July 91% Feb 11 10142 Jun 11 3.80% — pfda eee ee 101% 1013 =" = Bi a“ Bd he 10042 100% 100% po 
30 0= Nov 55 an 29% Veb 16 40% Jun 9 Weston Elec Insirumen 40 40 Ye y 944 39% 391%, 39% 
Westvaco Chlorine Prod— 
26 May 43% Dec 34% Feb 7 5742 Jun 16 Common ----..------_No par *53%4 56 54 55% 53% 57% 51% 53% 51 52% 3.600 
82% Dec 102% July Jan 5 98% Jun 14 $3.75 preferred___._______£.(lo par 9742 98% 98 98 GS7%e 98% 9742 98% 97% 98 1,530 
Mar 1 Wheeling & L Erie Ry com__-.108 *11 115 *110 »§=6115 “110 «115 110 «110 *109 114 
3 Ma: 33% Oot 7 Maer 18 1% = 7 Wheeling Steel Corp A mepage ee a cae 52% 54 52 53 52%, 54% 53% 54 10,100 
00 Des 101% Mar 63 Maris 92 Jan 5 $5 conv prior pref__.__._._No par “87% 8 88 8814 87% 88 87% 8714 *87% 88 240 
26% May 34 @6Peb 23 =Feb 20 27% Jan 7 White Dental Mis (The 8 a)——"s0 *26 26 4 26 26 *26% 26% 264% 26% *26 26% 300 
Samer st Fes “Saree ay dastgun’ a7 walls ecwie Machine com___—t zt fin «6k fy 6H iy ie ae Bik sBo00 
8 17% Feb 9% Feb 27 22% Jun 17 g Mac com__ 2042 21% 2 2 1 6 4 Vy 
es” suly gs Feb 90 Feb 6 107 Mayi16 $4 conv preference_.__No par *101 105 104% 104% 104% 104% 105 105 *104 105 160 
29% May 34 Feb 27% Feb 26 29% Jun 9 Prior preference 20 *29% 30% *29% 30% *29% 30% *29% 30% *30 30% 
5% May 12% Dec @ Feb 11 19% Jun 17 Wilcox Oi] Co e 16% 17% 16% 17% 1742 18% 18% 19% 18% 18% 18,400 
Willys-Overland Meters eom_.___1 H Y, 11 113 11 3% 11 11% 10% 113 18,400 
Sin Sep Gate Oct «OB Mar D 5% May 15 94.80 conv pid series Alo par 063% Gh = 3% 63k G3 C3“ titi 500 
10% May 17 Oct 12% Feb Be 17% May + “—* - Inc yortamess: 16% 16% Ue 16% 6 16 Ye 15% 16 Ys 15% 15% 9,300 
88% Dec 99 Jan 814% Mar 25 88% Jan 21 preferred _____We *86% 89 *86% 8 *86% 87% V4 V4 *86 Ve 
ibis Bee is, Ror 18 rev te 18 Jun 10 Wisconsin 3 wr Op commons He 1% iy ie ing Us “Iu Tee 
Deo 19 Nov 15 Feb 10 un 1% le 2 17% Va * : 
136 Oct 145% May 126 Mari9 x138 - Jan 13 6% preferred 10g *130 134 *132 “132 134 131 132 *128 «134 40 
31% Deo Dec 28 Feb 5& 37% May 27 Woodward Iron Oo (mew) 16 364% 36% 36% 36% 36% 36% 36% 36% 36% 36% 1,800 
@ May 53 Feb 43% Feb 11 49% Jun 14 Wola ae 4 beg 16 48% 49% 48% 49% 48% 49% 48% 48% 48% 48% 11,600 
or n: n _ 
aoe denies ae 20% Apr 14 25% May 15 ON EE SESE No par 24 24% 235% 24% 23% 24 23% 23% 23% 23% 3,300 
7% Deo 04% Apr 14% May 5 814_4Feb 4 Prior pid 4%% series___- 10Q 77% 78% *77% 18% T7%e 78% Ti¥e T7% 71% 71% 390 
4 Dee 100 «Feb 81 Feb 16 eo stog ef oo = 4%% conv a 92% tng or 54 = 91  -- % * 3 4 
Dec Feb 68 Jan & 84 ay righ: ronautical _.___Ne #77 19 Y2 7 *7 78 6 * 76% 
@ Nov 10% Mar 60% Mar 19 67% Jan 13 Wrigley (Wm) Jr (Del)_.__...Ne par 66% 66% 6542 6542 x65% 66 66% 66% 66% 66% 1,200 
8 May 18% Feb 8 Maer 9 114% May18 Wyandette Worsted Co.._._._....___8 10% 10% 10%. 10% 19% 10% 10% 10% 10% 11% 3,900 
% Aug 4S )6=s Jan 27% Feb 21 34% Jan 2 Yale & Towne Mf Co... 33% 34% 33 33 32% 33 33 33 32% 32% 4,000 
May 16% Feb 10% Feb 27 16% May 24 York Cero common 3 15% 15% 15% 15% 14% 151% 1442 14% 14% 14% 5,600 
37% Deco 60% Mar 38% Mar 13 48 May 25 4%% cum preferred.___._.58 *45% 46% "45% 46% 4542 451% *45% 46 *45 46 200 
May % Oct 15% Feb 21 22% Jun 9 Young Spring & Wire.__ Ne par 22% 22% 22% 22% 21% 22 21% 21% *21 21% 900 
May Oct . 65% Feb 27 865%. Jun 14 Youngstown Sheet & Tube...No paz 85% 86% 85% 66 84%2 85% 85% 85% 8442 84% 10,600 
ww May 21% Feb 14% Mearigé x19% May27 ‘Yeumgstewn Steal Deer. par 19 19% 18% 19 18% 19 19 19 18% 18% 2,500 
ba 4 25 «(July 19% Feb 11 30% Jun 17 Senatt® Radic oy amen ae 27% 29% 28% 30% 28% 29% 29% 30% 29% 30% 11,200 
J 10% Jan 5% Mar 16 6% May 19 Zenite Products TG AE Ske 5% 5% 5% 5% 55% 5% 542 5% 5% 5% 1,900 
“Bid and asked prices; no sales on this day. tin receivership. {Ex $40 Mquidating dividend paid May 10. a Deferred delivery. r Cash sale. s Special Sales. wd When distributed. x Ex-dividend. 
| Daily, Weekly and Yearly : Daily, Weekly and Yearly 
Stocks 
Stocks, Railroad Int’l United States Tote! (Number Bonds (Per Value) 
ow Number of and oir Foreign Bank Government Bond of Foreign Foreign 
eek Ended June 18,1948 Shares Bonds Bonds Bonds Sales Week Ended June 18, 1948 Share) Demestiec Government Corporate Total 
Gaturday Exchange Closed Saturday Exchange Closed 
"9 sala tae amarante aon uned ’ ’ ’ ’ : Do Se $2,000 $6,1 ,000 ’ ’ ; , ee ’ 
Mondsy 1,747,207 $5,811,000 $347,000 60 Monday 458,275 $194,000 $150,000 $344,000 
Tuesday... 1,630,595 4,398,000 313,000 e16.000.. 8.8 4,726,000 Tuesday eouas 614,015 183,000 13,000 $6,000 202,000 
Wednesday_....______. 1,581,990 3,895,000 391,000 wane. Bee 4.321,000 Wednesday 554,100 169,000 11,000 8,000 188,000 
Phursday._.....___ —- 1,521,000 5,036,000 SOOO 25. geen oe. | pope ge 5,396,000 Thursday 491,390 273,000 20,000 7,000 300,000 
Priday 1,246,060 4,432,000 151,000 5,000 2,000 4,590,000 Priday 448,445 150,000 79,000 18,000 247,000 
Total 7,726,852 $23,572,000 $1,562,000 $55,000 $4,000 $25,193,000 Total 2,566,225 $969,000 $273,000 $39,000 $1,281,000 
Week Ended June 18 Jan. 1 to June 18 Week Ended June 18 Jan.1 to June 18 
1948 1947 1948 1947 1948 1947 1948 1947 
Gtocks—No. of shares - 7,726,852 4,710,610 157,665,112 120,367,176 Socks ~ie. of mane. 2,566,225 1,553,775 39,383,691 38,312,587 
onds oO 
SiS. Goversatens Bani oa,ee $60,000 $430,500 $1,390,500 Domestic____=--- $969,000 $1,739,000 $27,633,000 $33,128 000 
= Saeae a yo iveneee* ‘ae'lecaes’* sagas Foreign government 273,000 101,000 5,007,000 035,000 
Raliroad & Industrial 23,572,000 16,986,000  508,816.100  455,906.100 Foreign corporate 39,000 32,000 3,212,000 213,000 
Total__ $25,193,000 $18,434,000 $558,173,180 $492,976,100 Total $1,281,000 $1,872,000 $33,752,000 $36,435,000 
: ———- —= ——— 





Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
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10 169 
‘Tota = =—10 Firsts Geconé 18 Tom 
as Indus- Grade Grade Utili- 4 
Gtocks trials Rails Ralls ties Bonds 
Closed 
71.08 101.83 106.26 92.44 103.56 101.02 
71.09 101.71 106.10 92.40 103.43 100.91 
70.82 101.51 105.99 92.36 103.34 100.80 
70.90 101.50 105.98 92.69 103.35 100.88 
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Tices are “and. interest’”—except for inco 
regular weekly range 


The italic letters in the column headed “Inte 


Figures after decimal point represent ene or more 824 of 2 point. 
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YEARLY 


rest Period” indicate in each case the month when the bonds mature, 




















Bond Record «» New York Stock Exchange 


WEEKLY 


come and defaulted bonds. .Cash and déferred delivery sales are disregarded 
are shown in a footnote in the week in which they occur. No account is taken 









































LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Monday Tuesday Tharsday fer 
Year 1947 Range since Jan. 1 NEW YORK STOCK June 12 June 14 June 15 June 16 June 17 June 13 ; 
Lowest Highest Lewest EXCHANGE Lew High Low High Low - High Lew High Lew High Lew High 
104.25 Sep 08° eR swt “a ee Se Oe 1949-1952 “103.9 103.11 *103.9 103.11 *103.9 103.11 *103.8 103.10 *103.8 103.10 be 
1064 Dec 108.21 Feb 1205.28 Mario 105.28 Mar 10 OR. ce ents 1951-1955 *106.1 106.3 *106.1 106.3 °2106.1 106.3 *106:1- 106.3 *105.31 106.1 seed 
111.23 Sep 112.6 Feb 107.20Mari0 108.28Mayi17 Treasury 2%s 1955-1960 STOCK *109:2 109.6 “109.2 109.6 °109 109.4 *109 «= 109-4 *109=Ss«2109..4 td 
106.13 July 106.13 July is <s We. EB Treasury 23466... ........_ 1951-1954 EXCHANGE *104.30 105.1 *104.30 105 *104.30 105 *104.30 105 *104.28 104.30 Pky 
108.16 Dec 108.16 Deo ee 2%s. 1956-1959 CLOSED *109.24 109.28 *109.24 109.28 *109.22 109.26 *109.22 109.26 *109.22 109.26 ee 
ee ae nnees jean pr ottitadiite Treasury 2%s8_..........- 1958-1963 *110.8 110.12 *110.8 120.12 °*110.8 110.12 *110.8 110.12 -*110.4 110.08 ans 
114.8 May 1148 May _ mn ambats  SUCNG D ee 1960-1965 *110.18 110.22 *110.18 110.22 *110.20 110.24  *110.20 110.24 *110.16 110.20 ae 
ii > lt ae daa iain bushy  Qaamg: B  ia. os Ss 1948 *100.13 100.15 *100.13 100.15 *100.13 100.15 *100.12 100.14 *100.12 100.14 aes 
104.12 Feb 104.12 Feb 103.22Feb 3 1082306 3 Treasury 2%s__-----.._-. 1949-1953 #102.9 102.11 *102.9 102.11 *102.9 102.11 *102.8 102.10 *102.8 102.10 a 
wee se sie dion anni por Treasury 24s...-....... 1950-1952 *103.10 103.12 *103.9 103.11 *103.9 103.11 *103.9 103.11 *103.8 103,10 woe 
PI g te ek ee | a eee le ee Se ee 1952-1954 *103.20 103.22 *103.21 103.23 *103.22 103.24  *103.22 103.24 *103.21 103.23 paid 
Sa Cae a ee eee ale eeeein Se ee cee 1956-1958 *104.15 104.17 *104.15 104.17 *104.17 104.19 *104.17 104.19 *104.15 104.17 ge 
104.24 July 104.24July 10141Jan 7 161.13 Jen 7 Treasury 2%8_.......---- 1962-1967 *102.3 102.5 *102.4: 102.6  *102.4 102.6. *102.5 102.7 *102.3 -102.5 sper 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2%4s_.....-.._-- 1963-1968 ‘ "101.19 101.19 *101.20 101.22 °101.21 101.23 *101.21 101.23 ‘*101.19 101.21 2,000 
101.27 Dec 104.18 Apr 100.zaMarl3 100.z0Jan 7 #£«z%Treasury 2428_.~--.-- Jun 1964-1969 *101.8 101.10 #101.9 101.11 101.10 101.12 *101.10 101.12 *101.8 101.10 ‘eh! 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.36Apr 2 Treasury 2448... Dec 1964-1969 *101.6 101.8 *101.7 101.9 *101.8 101.10 *101.8 101.10 *101.6 101.8 Re 
101.24 Deo 104.10May wie tne  —TSEO6OSUSY -O¥G6. 20055 s508.. 1965-1970 *101.4 101.6 *101.5 101.7 *101.6 101.8 *101.6 101.8  *101.4 101.6 ae 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun 1 Treasury 2448__-....--_-_ 1966-1971 *101.2 101.4 *101.3 101.55 °%101.4 101.6 *101.4 101.6 *101.2 101.4 oe? 
101 Dec 103.20 Apr 1008 Mari2 100.27May21 Treasury 2%s8_-~---- Jun 1967-1972 *100.20 100.22 *100.21 100.23 *100.22 100.24 *100.22 100.24 *100.20 100.22 Banks 
105.17 Jun 105.17 Jun 102.26May25 102.26May25 ‘Treasury 2'4s_..-._- Sep 1967-1972 *102.19 102.21 *102.21 102.23 *102.24 102.26 *102.24 102.26 *102.21 102.23 * SESr 
100.7 Deo 103.19 Apr 100.8 Jan 6 100.23Jun 190 Treasury 2%s_.---~_ Dec 1967-1972 *100.20 100.22 *100.21 100.23 *100.22 100.24  *100.22 100.24 100.23 100.23 2,000 
vie Seda is ent la alta a” sei” “TRMIMMMMR i  ae 1951-1953 *104 104.2 *104 1042 *103.30 104 *103.30 104 *103.29 103.31 ae 
na Os nie niet nid én Treasury 2¥%s__-...___ -- 1952-1955 *102.22 102.24 *102.23 102.25 *102.24 102.26 *102.24 102.26 *102.23 102.25 a 
pian CE alg ea pee am SVOGGCSy 3750.....3) | Seeerieee *#105.16 105.20 *105.16 105.20 *105.16 105.20 *105.16 105.20 *105.16 105.20 PME 
101.7 Deo 105.18 Sep oui octsinhmnte => axa . Tressury -3166.....-..--.: 1956-1959 *102.30 103.1 *102.30 103 *102.31 103.1 *102.31 103.1 *102.28 102.30 cickes 
102.6 Sep 102.24May 100 Mar 4 1004 May 3. Treasury 2%s__--.__ Jun 1959-1962 *100.10 100.12 *100.11 100.13 *100.12 100.14 *100.13 100.15 *100.11 100.13 Sik 
100 =6 Deo 102.24 May 100 Mar 2 100.4% Feb ll Treasury 2%s__----- Dec 1959-1962 *100.10 100.12 *100.11 100.13 *100.12 100.14 *100.13 100.15 *100.11 100.13 ai 
BE Core ‘cca ae aa’ Cmts. Tem da Dec 1948-1950 *100.18 100.20 *100.18 100,20 *100.18 100.20 *100.18 100.20 *100.18 100.20 ie 
PEERY STE Heide. oie ae iit enahit TRIN Bac Jun 1949-1951 *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 199 28 hit 
Su ni \ lh Sane Oe _ Treasury 28_.-.-- ~~ Sep 1949-1951 *101 101.2 *100.31 101.1 *%100:31 101.1 *100.31 101.1 *100.31 101.1 PA 
102.12 Apr 102.12 Apr ie ‘iii dinette Treasury 28___...~~_ Dec 1949-1951 *101.5 101.7 *101.4 101.6 ‘*%101.4 101.6 *101.4 101.6 *lui.4 1ui.d -.. 
101.12 Dec 102.6 May 101.10Apr 1 101.13 Mar22 Treasury 2s__._-..__ Mar 1950-1952 *101.7 101.9 *101.7 101.9 °101.7 101.9 *101.7. 101.9 *101.7 101.9 EE 
102.4 July 102.23 Apr -- ai dinette. SM TS iincctinitl Sep 1950-1952 *101.14 101.16 #101.14 101.16 °*101.14 101.16 *101.14 101.16 *101.14 101.16 els 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26Mayl18 Treasury 2s__.._.-.-.___- 1951-1953 *101.25 101.27 *101.26 101.28 *101.26 101.28 *101.26 101.28 *101.25 101.27 pan 
102.30 Apr 103.1 Apr poe. leneisiasinies — Sittin  —- WOE Si co cientnicitninenininch 1951-1955 *101.26 101.28 *101.27 101.29 *101.28 101.30 *101.28 101.30 *101.27 101.29 ane 
101.23 Dec 103.2 Jan 101.15Mayil 101.15 May 11 Treasury 28__....___ Jun 1952-1954 *101.27 101.29 #101.28 101.30 °*101.28 101.30 *101.28 101.30 *101.27 101.29 _ we 
101.28 July S664 Sulg - sui metic ** Treasury 2s_..._._.- Dec 1952-1954 *101.28 101.30 *101.29 101.31 *101.29 101.31 *101.29 101.31 *101.28 101.30 3k 
tee ne a a on He SSCECORD ESOL Peer en er ee *104 104.4 *103.30 104.2 — 104.2 *103.30 104.2 *103.28 104.4 ne 
100.30 Apr 101. a ee easury 1%s 48 en NaRRaaSseiceety ae ee) SRB Secs ais age Fv aa ee 
100.26 Oct 101.8 Apr 100.16 Apr 14 100.16 Apr 14 Treasury 1%s_ 1950 *100.14 100.16 *100.14 100.16 °*100.15 100.17 *100.15 100.17 *100.14 100.16 eS 
ee ay for “s 
construction & Development 
95 @6©©Dee 102 July 94.10Jan 15 98.30 May 17 10-year 2%s. 1957 *98.2 98.12 98.16 98.16 98.8 98.5 *98.2 98.12 *98.2 98.12 35,000 
95 §©6©Deo 103.4 July 94.14Jan 15 99.30 May 17 25-year 33 1972 *99.4 99.16 99.8 , 99.8 99.6 99.7 *99.4 99.16 99 99 20,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered: bond transactiozi. , 
nee —a Priday “eeneeye 
BONDS Interest "— Bonds Range Since Kaberest lest Bends Range Sines 
New York Stock Exchange ’ Peried Gale Price Bid & Asked Sold January 1 Perted Gale Price Bid & Beld January 1 
New York Cit See ae Ho, Low High Lew High No. Low High 
or y 4 = dies *53 ogi coin 1 
Tr t Unification Issue— 4 rig 538 538 4 ba + ag 
3% Corporate Stock_._......_ 1980 J-D 105 104% 105% 30 100% 107 J-D ail 58 58 4 51% 60 
Registered weer ------- eee ont -— -— -— -~ 10381 107 J-D -- *53 aed -- -- — 
—_ J-D 53 53 53 2 47% 60% 
J-D Wiis 58 58 3 44 §=6—60 
J-D ‘die *53 60 Wis 52 60 
J-D al 5642 56% 1 51% 60 
J-D ‘a 5742 57% 10 51% 60 
e Paty J-D 53 53 «55 17 47% 60% 
J-D pes *58% 59% om 54% 61 
oreign Curities No J-D 27, 6. 8 or a ae 
| No. DB — tindicinientagain alee J-D a 58 58 i 48 60 
(aries No, 27-.-...-......- J-D -- 58 58 1 55 «60 
3%s Series No. 28__--..-----.s_- J-D sbi 58; 58» 12 54% 58 
3%s Series No. 29____..2-..-.-- + J-D Pit. 7 58) 58 7 48 60 
WERTHEIM & Co 3%s Series No. 30_.-...--__. Lin” ane i = “53° *-- -- 52% 59 
* 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_......_--. 1957 M-8 100% 100% 100% 12 94% 101% 
Sinking fone gold ae F-A 100% 100% 100% 1 04 «102 
REctor 2-2300 120 Broadway, New York NY 1-1693 [i [  ginkine fund cok 6&s..........~ 1950 J-D = 10034 100% 2 oe 101% 
Canada tpominto n of) ica Sin sinstalaing 1960 A-O 104% 104% 104% 40 103% 105 
ai Aine ek. & Mutiichiod $6-pear 9168..-.-----2 ss 1961 J-J ie 1042 104% 27: 103% 105 
a ACarisbad (City) 8s__--..-------- 1954 J-J3 pers ate “_ —-- 39%. 39% 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s_...1942 M-N EF °27%_ -- sds 19 22% 
$A4Gtd sink fund 6s_.-_._______ 1947 P-A ‘ites *61 ime Pte 60% 64 $A% assented _____________- 1942 M-N sii 2642 26% 15 18% 26% 
4Gtd sink fund 6s____-_______1948 A-O dilly *61 es he 60 65 AExternal sinking fund 6s__---- 1960 A-O ous 27 27 1 19% 
Akershus (King of Norway) 4s____1968 M-3 722 71 72% 9 65% 92% 46s assented -.....__..____-- 1960 A-O “> 26% 27 12 18% 27 
$AAntioquia (Dept) coll 7s A____- 1945 J-J 35% 35% 36 5 31% 40% AExtl sinking fund 6s_-_--_ Feb 1961 F-A ae *27%2 _- he 19%- 26% 
$AExternal s f 7s series B______ 1945 J-J aie *35% 40 ia 31% 40 A6s assented ____________ Feb 1961 F-A 27 2612 27 35 18% -27 - 
$AExternal s f 7s series C______ 1945 J-J ae *25% 40 “i 31 40 ARy external s f 6s__--~---- Jan 1961 J-3 a % *27 27% eid 20% 26% 
$AExternal s f 7s series D__-___ 1945 J-J 36% 3636 36% : 31% 40% 40s assented__.___________ Jan 1961 J-J Pa 26% 27 26 184% 27 
ASExternal s f 7s ist series____.- 1957 A-O sah *35% 48 hie 315% 38% AExtl sinking fund 6s__---- Sep 1961 M-S Bae *27 29 eS 20% 23% 
4External sec s f 7s 2d series._1957 A-O af 36 36 1 31% 40% AGs assented _______-_____ Sep 1961 M-S 27 26% 27 19 18% 27 
4External sec s f 7s 3rd series__1957 A-O -— 35% 36 3 315% 40% AExternal sinking fund 6s___--- 1962 A-O pa *27% -- ike 22% | 22% 
SAntwerp (City) external 5s__-_-_1958 J-D 94% 94% 94% 10 73. 99 46s assented -_-..._.__.---__ 1962 A-O 27 26% 27 15 19% 27 
Australia (Commonw’lth) 5s of '25_1955 J-J 100% 100% 101% 51. .., 97 102 AExternal sinking fund 6s._---- 1963 M-N = *2T'4---- me 21% 23% 
Sens see 1956 F-A how 90% 91 13 87% 93 A6s assented ____-___--______ 1963 M-N pa 26% 27 _ 34 18% 27 
10-year 3%s —.~-------~----.... 1957 J-D im 91% 91% 5 87% 92% AChile Mortgage Bank 6'%2s__---- 1957 J-D a °27 ae aie 20 23% 
20-year 3448 ~...-----------.-- 1967 J-D 87% 8754 87% 1 85 89% A6%s assented ____--______-_ 1957 J-D shee 26 26% 16 18 4” 
20-year.3'428 —~---------------- 1966 J-D 87% 87.  B1% 33 85 Ye 92 ABinking fund 6%s__-_--_---_- 1961 J-D ae ae? Se 20% 
IN i iipsci cite een cnpigeaensterga 1962 F-A 87 87 87 E 83% 91% AG6%s assented ________-____- 1961 J-D at 26 26% 20 18%2- 26% 
Belgium external 6'2s__--.-~.-___- 1949 M-S 101% 101% 102 57 99% 104% AGuaranteed sink fund 6s__-___ 1961 A-O ee i ) ae = 19% 26% 
een. @ £ O62 1955 J-J 108%  10812-108% 4 106% 109 46s assented ________________ 961 A-O poe 26% 27 15 18 27 
Mxternal s f{ 7s__----~--.---_-_1955 J-D 112 111% 112 12 107% 114% AGuaranteed sink fund 6s______ 1962 M-N pis 27Y%q 27% 2 19 27% 
S4Brazil (U S of) external 8s___-1941 J-D Nass 55 55 2 50% 62 EEE POOL 1962 M-N Sis 26 26% 18 18 8 8=—- 26% 
Stamped pursuant to Plan A AChilean Cons Munic 7s_.____--__ 1960 M-S pee 26% 27 6 18 27 
(Int reduced to 3.5% )--_._. 1978 J-D pets 4314 44 12 37% 49% As assented _....._.____-_____ 1960 M-s AF *25% 27 ase 17% 25% 
_— a ot dang 8807 A-O Mind 54 55% G: | , 50 62% (Hukuang Ry) 5s.----.1951 J-D oh, *5 7% pt - - 
(int reduced to 3.375% )-_-__1979 A-O ps 41 42 18 37% 49% 
AExternal s f 6's of 1927___-__ 1957 A-O es 54% 55. 9 50%..-62% peas Oly 
Stamped pursuant to Plan A ‘ , P 
ye Gat reduced to 3.315 %}_-—-2978 A-O pS 41% 41% ¢ 37% 49% . For Financial Institutions 
's ntra | EE Seer 195, J-D ring | 55° 5 54° 61% ' 4 ; 
Stamped pursuant to Plan A : 7 ) ; 
(Int reduced to 3.5%) ______ 1978 J-D os 941%, ° 45°" en 38‘ 49 om FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 
pursuant to Plan A (84bs03 = 7 “ 
Q ” 1 Ve 4, " 
mah 6 bonds of main te Ss Ne) Fate cc FIRM TRADING MARKETS 
te ao ge eI Sa Ry RIGA LOR COLE a J-D 55 58. 53, 0 5x 49 61 rn 
oy SE Ie 4a at J-D 55 5H; S5u;26 3 48% 61 _ 
a —— 4 : set even staatiiameneciinaigeana o> ~“- one ee , 11 46% 61 ( ARL MARES & Co. INC. 
s ries Say NESS 4 oe & ie 5 's ni 51 61 eumesmarces EEE 
wee wares Mo. bonne J-D ings 534% 53% 1 48 60% CURITIES PECIALISTS 
+ Series + at _ EER LDS A He ha J-D as 55 55 9 52 63 FOREIGN SE Ss 
Jone aries. We: FW. J-D ae *55%% __ seis 57 621% 
3%s Series No. $8... -D -- 53.87% -- $4 64% 50 Broad St., New York 4, N. Y. 
a 2 z2 ott os elon te Telephone HAnover 2-0050 Teletype NY 1-971 
3%s a No. RURAL J-D aii 58 538 9 48 58% 
ries ign th ial detrteatinttsiaibamamiaeakies 





































































For footnotes see page 31. 
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28 (2708) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 21, 1948 
BANGE FOR WEEK ENDED JUNE 18 
Friday Week's Friday Week's Ban 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’ = Bonds Since 
y's Ba 
New York Stock Exchange Period Gale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld jaamaee 1 
ee ' 

Col te (Republic of) — w High No Low High Low High No. Low High 
— OR aa NE aie _ Oct 1962 A-O a 7075 10 13% $4Uruguay (Republic) ext! 8s_---1946 P-A ae “119° --. ss _ a 
46s of 1927_- — Jan 1961 J-3 be i “3 70 #415 External sink fund 6s_...-~-~- 1960 M-N ‘a 4... oe Bs: 117 (118 
Se aasernal 6 { 6 bonds____--.-_- 1970 ye 0 49% 7 38 rr ery sink fund 6s..--.--- 1964 M-N pas *230 «© _- pict 121 121 

SAColombia Mtge Bank 6'2s_.---- 1947 A-O a. *41% __ 3 41% 41% 3%4-4-4%8 ($ bond of 1937) — ne =e eae 

»  $4Sinking fund 7s of 1926_---_- 1946 M-N icons linea sie: cee External readjustment.-----1979 MN 1” ogee ©? iii: cae 
$4Sinking fund 7s of 1927_----- 1947 F-A , ae oT 2% 44 Di wy conversion___._.---- 1979 M-N i, °. 8% -- 18 85 

Copenhagen (City) 5s-...-------- 1952 J-D 72 75 8 58 82 e-4%-4 7,8 ext] conv_-—-—---_-1978 J-D cn? “4, ~6 19 74 83 
25-year gold 4%s-.___-_-----_- 1953 MeN 67¥ 67%e 68%. 13 53% 79 ay 4-4%2s extl readjustment____1978 F-A EADS 82% 82% 3 80 92 

ACosta Rica (Rep of) 7s_.-.----1951 M-N midy 15 15% 5 13%, 18 P 28 ext] madjuctment Pe ore 1984 J-J cee *65 80 er 70 90 

Cuba (Republic of) 5s of 1914-._1949 M-3 102% 102% 102%. 10234 oe ant aia ---------1952  A-O -- “24% -- -+ 25 27% 

en gate agian 1949 F-A 7 °100. 101% o~ 100 101% yo my (City) external 7s_.__--1958 F-A ~ "9 8615 sie 7 11 
4%s external debt._....-._-.-~- 1977 J-D i 114% 114% 27 112 118 6ipe-acnented ~-—-------—-=-<- 1958 F-A ther 7 7 4 5 7 
Binking fund 542s_--..--------- 1953 J-J *110% _- Ke 108% 110% 

ACzechoslovakia (Rep of) 8s ser A_1951 A-O nd *68% 69 AE 60 110% 

aiiaking tend 6 series B_____. a ay ae. ae EAILROAD AND INDUSTRIAL COMPANIES 
Stamped assented (int reduced -- Adriatic Electric Co 7s-...------ 1952 A-O si 25% 25% 4 19% 28 
- to 6%) extended to__._____ 1960 A-O oe 52% 55 35 10 Alabama Great Southern 3%s_---1967 M-N ae 104 104 10 100% 104% 

§$4Denmark 20-year extl 6s..__.._ 1942 J-J3 86% 86% 87% 34 $8 95 Alabama Power ist mtge 3'2s__--1972 J-J ~— 107 107 4 103% 107% 
aurea gold Sias Soh aM Bahr 1955 P-A 1M. + +«+'T4Me 71% 13 59 © 90 pees “& Suneecenna, RR be peg A-O ‘ 99% 99% 1 97 100 
Exte go Sith OR ea oli 1962 Vy eghany estern list gtd 4s__1998 A-O aie *84) \, 5 

4-0 71% 68% 71% 50 4% «82 Allis-Chalmers Mfg 2s debs_-----_- 1956 M-S ad “99 99% 2 1% 8 

EI Salvador (Republic of) — Peery Renn nag Ad ng gg Se an 17% 1%, 10. 75. .78 
a ee Jan 1. 19 oreign Pow deb 5s__.._-2030 M-3 95 95. 95% 70 Ye 103% 
oot Tle epcuamompemennis pot y dw Se -- PA oe -- . = American Telephone & Telegraph Co— 7 aroun i 
Ok Jan 1. 1976 7-3 iy p ES he “. Sa = 2%43 debentures------------~-_- 1980 F-A 96 96 96% 83 90% 97% 

_ SEstonia (Republic of) 7s_..---.1967 J-J ay *5 20 2%s debentures ___--_----------1975 A-O 97 9742 98% 37 92% 98% 
French Republic extl 7s........____ 1949 M-s ies 102% 102% 3 —- -- as debentures_______________-1986 J-J 91% 9142 92% 59 85% 93% 
bay Government— 52 ” od 101 106 rt re le em ceata -~----1961 J-D 108% 10342 109 257 101%. 109 

I i 196 7 bs mtures_—---~---------- 1982 A-O ane 96 97% 59 90% 97% 
a... — 6 aa > an © = om 2%8 debentures____-__-------_- 1987 J-D 97% 97% 9842 52.91% 9B%a 

Helsingfors (City) ext 6%s_._.____ 1960 4-0 ae 57 57. 5 50 -— 2%48 conv debentures-------.--- 1957 J-D 115% 115% 116% 308 106% 116% 

Irish Pree State extl s { 5s____..1960 M-* ~~ 090% 96% 100 — ae Co deb 3s___---___- 1962 A-O 102%, 102 102% 67 101 102% 

en repute) ext s f 1-38____1977 J-3 te 18% 19 5 13% 23% S debentures---_-------------- 1969 A-O 102 102% 103% 45 10042 103% 

talian msortium for ; 

Pullie Weeks 1% to 3%... 297 : Ann Arbor Ist gold 4s__.----- July 1995 Q-J an *79%2 93% ae 77 1 
a... — | tn 18 a i » 8 ¢ A P W Products Co 5s_---_-_____- 1966 4-O ae 9614 96% i $6 100 

Italian Public Utility— -- ’ ‘ we ee & Santa Fe— 

t Institute 1% to 3%______ 1977 3 - al 48_------~---------~--~- 1995 A-O 122% 121% 122% 41 115% 123% 
= eneleaaealnaEe a Ss fr gh te oe panes Se —-___----_-_-July 11996 M- a ae 6 106% 112% 

Altaly (Kingdom of) 7s-.._...-_- 1951 3-D ths a 49° Pe 20% 34 — a & aartatte Air Line Ry— 

AJugloslavia (State Mtge Bk) 75.1957 A-O *5%4 (7 SY PE pl ne a. hg ey mg 1963 M-N -- *103% 105% -- 101 104 

Medellin (Colombia) 6445..._..1954 - on a”: a on 4 tlantic Coast 1st sais 4s__. uly 1952 M-3 104° 104% 105 38 103% 105 

-- a -- 31% 37 General unified 442s A_____.___. 1964 J-D 105! 104% 105% 55 98% 105% 

Mexican Irrigation— ‘ Atlantic & Danville Ry Ist 4s_____- 1948 iol na 37 37% 21 25 40% 

944%s assented __.__-..________ 1943 M-N *5 8 a Second mortgage 4s_-------___- 1948 J-J ‘ai *21 25 e 15% 26% 
Ass’td to Nov 5, 1942, agree_1968 IJ -— 6% 7 -- 7 i Atlantic Refining 2%s debs___--- 1966 J-J 100 9934 100% 41 97% 100% 
§4Mexico (UB) extl Ss of 1699 £--1945 = QJ mi va = Fog 
tO Aor td to Nov. 5. 5, 194, agree i963 ad , s 3 32 16, is 
agree_ J. 1 
a7 Ay ry 3, - agree_ 196 1D 2% “3 - Ny BM Balti & Ohio RR— " 
agree_ aa J-J at 6%, ‘ Ez j altimore fo 
S4Assenting 4s of 1910_________ j-J e 6% 7™% ra! 6% 7% lst mtge 4s ser A_._......- July 1 3 Y, 3 
Ass’ was ee y 1975 A-O 92% 92% 93 4 82 94 
Ass’td to No a Hs 12% 13 a“ 4 3 
16 v. 5, 1943, a J-J a *9% 11 8 9% lst mige 5% ser B (4% fixed 
Treasury 6s of 1913 assent___1933 J-J a *13 — and 1% contingent int)__July 1975 A-O 97% 36 97% 51 86 98 
AAss’td to Nov. 5, 1942, agree_1963  J-J mi 4 14 3 12% 14 Ref & gen mtge 5% (2% fixed 

a ogy (City of) 6%28__----._.__. 1952 A-O 24% 24% 24% 5 18. 31 and 3% contingent interest)— 

Minas Geraes (State)— Gevien Qc. o-. due Dec 1 1995 J-D 68% 68% 70 286 58% 70% 
A8ec ene Sita 3080 M-S cm _ 7 s. 30% 32 outta . dip ibiacliiciaasil a Mar 1 2000 M-S3 673% 67%, 69 51 57% 70% 
"' | - ‘ 
one cemeet @ rene a ee se to _aueteen'’ 1906 M-8 68 67% 69% 76 57 70 

ASec external s f 642s____-___-- 1959 M-s ree 32. 2 a 19% 26% and 3%% contingent interest )—- 
Stamped pursuant to Pian A 7 3 1 3 = 33 grees, Tonnnmn=——— due Dec11995  J-D 16% 6% 78 75 67% BY 
é _..-2008 M-s is 923, 42s conv income__-_-_— ~~ Feb 3 3 Vy, 4 

Netherlands (Kingdom) 3%s_.....1957  M-N “2 a on > ae Pgh Lake Brie & West ——_” Cl er gee ee 

Norway (Kingdom of) 4¥s---_.__- 1956 | M-8 9% 79 80 i271 87% Ret 4s. series; A_----_.------- 1980 M-N ai 90% 91 35 81% 91% 
External sink fund 4¥%s_——-——-- 1965 4-0 15%, T4¥e 75¥ 14 68% 94% ee ae oe ee 
> extl loan..._______ 1963 F-A oa 13% 14% 14 67% 93% (342% fxd & 144% cont int) -.1980 J-J 80% 80 80% ) 70% 80% 
na as oe ae --1957 4-0 ia 1% 72 Se on i Toledo Cincinnati division - 

Ss s 197 j - f 
Glee atleteink tend 4400 sore sD A -- 3 73 i 73 92 1st lien & ref M 4s ser D____1985 J-J — 84 884 5 77% 86 
s ubite)— 6 a - a RR— 
F — (Rep C0 906: Bie. bstcnténseposseane 1951 J-J ms 95% 96 20 88% 96% 
Stamped assented 5s____._____ 1963 M-N Lat °84 102 ss 80% 95 ae GEES io Bsn eens... 1951 J-J 95% 95% 96% 28 88% 96% 
ge a Apel erg + emaememnee I-D s *35 86 ry 80% 95 Beech Creek Extension list 3'42s_-_1951 A-O aie *99% --. Bos 100% 100% 

84 (State ot) ae M-8 £ *102 106 er 102. 106 Bell Telephone of Pa 5s series C__1960 A-O 121% 121% 122 12 119 123 
en ae casenies to Fie or meen ad M-8 ke a: 32 = 32 32 poe es ne — _— 244s debs___1961 M-N ae 96% 96% 18 94% 97% 
Stam enem ee orp— 

APeru (int cage ry aadaed 4 = 21% 21% 1 21% 27 _— ~—— 2%s ser Re. in oe 1970 J-J ps 222 997% 15 98 99% 
‘Sit oon ent tT 60 ist a anes a as . 16% 16% 3 tvs a we > e Rag * Oe Jai ee 1976 M-N ie 99 % 100 nde 9642 100 

$4 Pol oe age od = are - A-O 161% 16% 16% 41 14% 17% lst mtge 5s series AC--_---__-- 1967 M-S jan *88 48944 on 90 100 

hn a glammreeces Tl a3 -- 9 ra ae ea ace dee ga 0 Sea a = ialnabar 5 1. - ee 3 ee 
m joan s f 7s______1947 A-O ot oan “e i: 5% 9% ist mise de. ceries RR TR 1960 a4 86 eam re 32 72% 86 
44¥es assented 1968  4-O i *B%e 9 “ RR AInc mtige 4s ser A__.-—.. July 197 M-N 56 % 57% 1 ‘ 
sink fund gold m--180 58 = ive 11% “2 7 3. Bite mere : pts on Sati in Rasen i 2 

apo nt a8 assented -——--_-----—_-- 6300 OE S. 7% i 2 fe ABreda. (Ernesto) Co.78__-_------ 1954 F-A i 24% 25% De: ; Mg. 22 
Porto Alegre (City of) 83__.-~~1961 plies ¥ 6% 0% Bklyn Union El 1st gold . 

Stamped pursuart to Plan A uaa oe ee - Biiva- Unten Gas: 4s, debentures —_ 8 ~-  NS8e oer 4 %2 99 
(Int on A ae te debentures___ —:: Ve : 
7%4s 1966 stmp pursuant to — ae Sg "soto: 36 ae a7 lUm Mattalo Mine ig ‘Ist mtge 2%s__ i978 a SS Re ee 3 ee 100. 

(Int reduced to 2.25%) __..2006 J-3 ©23 31 Buffalo Rochester a Pgh Ry— ee sige _ ee rasa: 

S4Rio de eines ca Th Se .- 1006 s-O aA °34—i«C=*C! es = eae wen sreeitin’.. ( soageet at 

Stamped % to May 1.1947) due-_._--1957 M-N 66 Ye 66 67! 30 59 68 42 

an = poy luced to 2.375%)-...2001 A&-O ics 2% 26 1 4% 27% Bush Terminal 1st 4s__---...---- 1952  4-O --  *800% 102 -- 100% 102 

sec 648 edeenirataa~~an See 3 T-A Conso 5 1 yy, 

Stamped pursuant to Plan A : re Shi > 7 2 Bush Term Bid "5s etd AT EY. + a 88M 61084-1072 9 yee 107 

(Int reduced to 2%)__..____2012 F-A at 21% 21% 5 18 (oth Se nh a I “te —— cn meen 2 

Rio Grande do Sul (State of)— 

$486 extl loan of 1921___..-_.19%6 4-0 C 
ursuant to Plan A x Rtas aot re aS California Elec Pow ’ 
ay enter uced to 2.5%)_-...1999 “0 on os a  e -~ fe 1st 3s Ta RE Bes 1976 J-D a *100 104 : a 99 103% 
external sink fund gold__--1968 J-D Bs 1 26 27% a egon Power: 3 %es____-_--=— 1974 M-N 0234 102% 102'2 12 99144 102% 
rsuant to Plan A ~ eae 35 we a7 31 Canada Southern cons gtd 5s An 1962 A-O tar. 107% 107% 3 100% 107% 
ree parenen to 2%)_..-..--2012 ID ay Canadian National -Ry— 
Ais external loan of 1926-.7-~~1966 Maw © 23 22% 3 22-26% Guaranteed gold 4's____-____- 1957 J+J be 114% 114% 6 111% 114% 
Stamved pursuant to Plan A 4 > ep -- 2 6% Guaranteed gold 5s_._..-...Oct 1969 A-O aint 108% 108% 6 108% 109% 
(In: reduced to 2.25% >. 2004 J-D 22 ¥ 22%, : Guaranteed 5s ------ meee 1970 P-A —_ 10874 108% 1 108% 109% 
4 198% simp pursuant to Plan & -- 4 22% 1 22% 25 Guaranteed gold 4%s_--.-_____ 1955 J-D m1 113% 113% 3 112% 113% 
(Int reduced to 2.25%)....2008 JID ons Guaranteed gold 4¥2s_--------_- 1956 F-A 112% 112% 112% 12 110% 112% 
ARome (City of) 64s... 1952 4-0 — ae, 3a ~s 26% 27 Guaranteed gold 4'2s__--~----__- 1951 M-S 107% 107% 107% 3 106% 107% 
48s0 Paulo (City) 8s________ "1959 eN ae 23% 25% 1 ws xs Can Pac Ry 4% deb stk perpetual___- J-J 94% 94% 95% 145 82% 97% 
bamnsd purenant io Plan A -- 35-39 Re 33% 35% Carolina Clinchfield & Ohio 4s-_-.1965 M-S 107% 107% 107% 9 107 108% 
(Int uced to sere et ee M-N £263; ' Carthage & Adironack Ry— 
AG6%s extl secured Ee EA eetieed 957 M-x ~— 39 8 28 -- 25 26% Ist mtge gtd SR AOS 1981 J+-D — *6534 6642 -- 58% 67% 
Stamped pursuant a Plan A cae - on 2s 3 Celanese Corp 3s debs_---- a 1965 A-O =< *102%¢ 103 os 10042 103' 
ae sedeent to %)------—-2012 M-N : Celotex Corp 3%s debs_--------~- 1960 F-A a 100 100 3 99 ©6100 
$48en or tBlekes  ieeamnammees — oS ~ 23% 23% -. - - 3¥%8 debs (1947 issue) -_-_---____ 1960 -*F-A — ae -- pa - = 
Stamped pursuant to Plan A ay vA eae i Wane oan 
_. (nt reduced to 2.5% )_----- 1999 Se *29% 29 «639 tCentr nL of Geo orate 5 tages <r, 2 re ‘-- 8% -- 78% 80% 
48s external 19 8: 38 3 ‘t 4 
pursuant to Plan A - om oe 38% 38% < 36% 46 $4 1st mtge 5s__------------ Nov 1945 P-A 821 82% 83% 59 63% 84 
(Int reduced to 2.5%)____--1999 Jed °29% 40 §AConsol gold 5s_------------~-- 1945 M-N 70 Ys 70% 7034 75 39% 73% 
47s extl water loan 1956 us PAG, « -- 27 38 Ref & gen 5s series B_---- 1959 A-O 13% 12% 13% 9 6% 14% 
pursuant to Pian A -- - wile a 8640 SRef & gen 5s series C_______- 1959 A-O 13% 12% 13% 72 6% 14% 
(Int reduced to 2.25%) 2004 Ind " AChatt Div pur money gold 4s__1951 J-D pay Ws 81 ink 52 79 
46s exti dollar loan__.__. oars: 72 -- $26 % 27 ~- 26 34 §AMobile Div 1st-gold 5s__--_-- 1946 J-J se 32% 32% 18% 32% 
suant to Plan A ~~ 32 -- -- 32 41 facent weeny = ya ee ee 1966 A-O aie *107% -- pe 107 107%2 
(int reduced to 2%)__-_..-- Central o gen gold 5s_---- 1987 J-J 79 Vs 69% 77! 826 37% TTY 
O° lahat aes a oS - 8% 28% 1 25% 35% A5s registered__-_-__._-__-_-- 1987 QJ 3% «68 75% «865 35% 79% 
7 pursuant to Plan A res 5s 8h & ge --------------- . a, 66% 59% 67 277 32% 67 
ce ge ge OL ge eee power Se = pt > at pan 24% 50 
reduced to 3.5%) 1978 A-O ow “12 «+7 w* 67 716 Central New York Power 3s____-- 1974 4-O 102% 102% 102'2 13 37%2 1021 

Serbs Croats & Slovenes (Kingdom)— Centra] Pacific ist ref gtd gold 4s_1949 P-A 102% 102% 102% 12 102% 103% 
48s secured external__....____ 1962 u-N 5% 5% ‘ Ist & ref series A 
7s series B sec exti____-_____ 1962 MN -- ge 10 4% 1% (4% % to Aug 1 1949)______--1974 F-A wo *102 pa 96% 102 

4 (Prov of) extl 7s___._-__ 1958 J-D - a% 19 10 A A, ist mtge 3%s ser B_----~------ 1968 = F-A oe 104% 104% 5 101% 104% 

‘as age eT ------ ioe J-D 6% 6% 6% I 5 rth Are cank "ipertink: redempcaeh) 1942 M-N *36 00-38% 29% 39% 
County Council 3i4s""1957J-3 -- 86% 86% 1 85 (80% Champion Paper é Fibre deb 3s__-1965 J+J = 100-100 i 96 100 





—_ 


Por footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 18 








* 
8 interest meg "or Pree re Bonds Range Sines BOND Mes. 7 ays = 
BOND B or y nge a 
New York Steck Exchange Period Sale Price Bid @& Asked Sold January 1 New York Stock Ts dtiaha’ Sale Price Bid & pod : pes 8 a 
ow oO, 
Low High No. . Low High i ig o aie 
Chesapeake & Ohio Ry— , Erie Railroad Co— 1 
General gold 4%s_---._----___- 1992 M-S 128% 12842 129% 6 121 130% Gen mige inc 4%s oot f-30e nest -. Me ct a ee be 
Ref & impt mtge 342s D___-____ 1996  M-N 102% 102% 103% 85 100% 104% gee See mates Pies ate Se od iss *36 | BB% ” + ee oP 
Ref & impt M 3%s series E____- 1996 F-A 103% 103% 104 73 101% 106 Ast cons mtge 3¥es ser P-.----- * 5-3 + 38 = 78 86% 
R & A Div ist cons gold 4s____1989 J-J *177% 178 fi 115 117% Ist cons mtge 3's — ----- 1953 u-8 «5 *95 100 yin 96% 96% 
2d conso) gold 4s.___../._____ 1989 J-3 aa *--- “416 __ 410% 1lv4. ist cons mtge 2s ser ee 1971  +=M-s or ey ais a> ee 
Chicago Burlington & Quincy RR— Ohio Div Ist mtge 3%8-------— 2 
Meneseh 46s tt 1958 J-J 111% 111% 111% 2 108 112 
Ist & ref 4s series B_______-: 1977 F-A ink 111% 111% 8 109% W2 
Ist & ref mtge 3 %es_.—--..~.. 1985 F-A we *100 ~100% pate ‘93 100% 
lst & ref mtge — Te Rye 1970 F-A 98 98 98% 21 91 99 F 
Chicago & Eastern R— 
Gen mtge Inc conv 58... 1997 J-3 47% 47 48% 56 a. 4812 ees Zire & ub Pt qeerer ey 103 % — peor 16 = eas 
ist mt S oF Bi AS 1985 M-N Si 76 76 g % 77 or st Coast Ist 4%s_.-..- - eas ) — 
/ eae ist & ref 5s series ewes ee. 197% ee 61 61 62 15 os = 
Chicago & Erie ist gold 5s_______- 1982 M-N pS 11856 118% 6 111. 120 ACertificates of deposit....._..2-- - oo pie aes ot 
Chicago Gt West ist 4s series A__.1988 J-J 69 87% 89 18 79 90 Francisco Sugar coll trust 6s__-__-1956 M-N er 103 ¥e 103% 2 102% 105 
“Gen inc mitge 4'2s__-___ Jan 1 2038 J-J 75 67 75 17 55% 75 
Chicago Ind & Louisville Ry— 
4ist mtge 4s inc ser A_____ Jat 1983 J-J 65 65 66 28 54% 66 
A2d mtge 4%s inc ser A____Jan 2003 J-J 53? 53% 55% 51 39% 55% G 
Chicago Ind & Sou 50-year “4s___.1956 J-J rat *90% 98°%4 ase 88% 91% : 
Chic Milw St Paul & Pac RR— Gas & Elec of Berg Co cons 5s____1949 J-D dei *102% -. pres 103. 103 
ist. mtge 4s ser A_—--~~..--_--~ 1994 J-d 1053 105%4 105% 12 99% 105% General Realty & Utilities Corp— 
Gen mtge 4%s inc ser A__Jan 1 2019 Apr 72% 70% 725% 141 65% 74% 44s conv inc debs__.___________ 1969 ung 85 85 85 11 81% 86 
44s conv ine ser B__-____~_ Jan 1 2044 Apr 5942 57% 60 173 53% 60 Goodrich (B FP) Co list mtge 2%s_1965 M-. cies 100 100 1 97% 101 
Chicago & North Western Ry— Great Northern Ry Co— ‘ 112 
2nd mtge canv inc 4%s___Jan 1 1999 Apr 69 67 69 190 58% 69 General 542s series B__.-----u-- 1952 J-J3 111% 111% 111% 5 1 
sat soaee 38 POF DB... ..c.---+4- 1989 J-J Sits *91 94 at 389 92 General 5s series C__--....-_._21973 J-J ea 122% 122% 7 116 eae 
Chicago Rock Island & Pacific Ry— Gefieral 442s series D__~-__-..._1976 J-J 117% 117 117% 23 110 «=61t 
lst mtge 4s series A_____--____- 1994 J-J 106 1055% 106 50 101% 107% Gen mtge 3%s ser N___...-.-. =.1990 _. J-3 99 99 99% 10 90 + Ag 
Gen mtge conv 4%s ser A__Jan 2019 Apr 87% 85% 87% 253 71% 87% Gen mtge 3%s ser O_:W.------2 2000 J-I Sao 98 98 3 i oni 
- Gen mtge 294s ser P___...---121982 J-3 7 92% 92 Ya 2 8 site 
Chicago St L & New Orleans 5s___1951 J-D ae 10442 10442 1 100 =105 Gen mtge 25ss ser Q__----2--- 2010 J-3 1% 81% 81% 16 74 
Oiler EE es 1951 J-D i *100 Red 100 100% Gen mtge 2%s ser R_.---:--.-.1961 J-J an 95% 25% 5 91% 95% 
Memphis Div ist gold 4s_______- 1951 J-D ts 101 101 1 100 =6102 ' AGréen Bay & West deb ctfs A_------ Feb Pai *64 72 ihe 63 63 
Chic Terre Haute wf — Ry— oy rtmenstres th B.S Feb a 9% 10 20 56% 66% 
Ist & ref M 2% Yas is i ochhiatasme 1994 J-J 90 89394 90% 16 76 91 pay Reewe Corp 3s ditincoss saeeele “A-O fea *102% -- oes 93% 9742 
Income 254-4 Yas. ihr cine omc ctnite de 1994 J-J sp 78%, 78% 10 74 80 an Mobile & Ohio RR— or 
Chicago Union Station— lst & ref 4s series B___.-.-.--- 197 I-J 101% 101 101% 13 93 = 
Ist mtge 3%s series P______--_. 1963 J-J 105% 104% 105 Ye 6 102%2 105% Gen mtge inc 5s ser A_---- July: bo J-J ~ 79 79 2 68% oD 
Ist mtge 2¥esser G--_________. 1963 J-J ‘ 101% 101% 15 100 102% . Ast & ref 3%s series D__.-_____ A-O 99% 99% 99% 12 92% te 
Chic & West’n Indiana conv 4s____1952 J-J a 10412 104% 25 203 105% Gen mitge ine 4s ser Bu-_--- Jan 208 Apr 65 644% 66% 262 56% oes 
Ist & ref 4%s series D___-_____- 1962 M-S 105% 105%2 106 13 102. 106% * Gulf States Util ist M 25%@s__---_- 197 M-N Pd 97% 97% 1 93% Va 
act mortgage 30... 2a... 1978 A-O we *.. 102% ts o- -- 
Cinc Gas & Elec ist mtge 234s____1975 A-O 997% 9942 100% 18 98 100% 
Cincinnati Union Terminal— 
lst mtge gtd 3%es series E______ 1969 F-A mane 109 109 12 107 +=109 H 
Pe Penk, a ER a 1974 F-A a Nag 4 on éi hy eth de% 
ty Ice & Fuel 2%s debs________ 1966 J-D oe a ee 9 : ckensack Wa ' ce 8 aa *96 97 o~ 
City Investing €o 4s debs________ 1961 J-D & 80'%2 80'2 3 78 82 ' Hocking ‘Valley "Ry a Meg apes a ws 127 127 5 119% 127% 
Cleve Cin Chic & St Louis Ry— 1 Household Finanee Corp 2%8_--.-.1970  J-J 2 97 «97 10 24 98 
Gepersl ‘gotd_ 4s-—————----___-- 1993. J-D -- 2 Hudson Coal ist s f 5s series A_-_1962 J-D 94% _ 93% 96 35 96 
General 5s series B_-----______ 1993 J-D ris "99% -- + 97 99% ‘Hudson Co Gas 18t gold 5s___.-___ 1949 M-N a *104%% 105 ow 104% —" 
Ref & impt 4's series E________ 1977 J-J 75% 7434 75% 75 68 77% Hudson & Manhattan Ist 5s A__..1957 F-A 64% 64 65 39 57% 
Cin Wab & Mich Div Ist 4s____1991 J-J -- *65'2 66% =t 59% 0 SA@j income 5s_______- uu _Peb 1957 A-O 5% 24% 25% 328 17% 27 
St Louis Div ist coll trust 4s__.1990 M-N sich *90 Wie p53 84% 92 
Cleveland Elec Hlum 3s+___-_---_-- 1970 J-J 104% 104% 105 25 103% 106 
cist, mortgage 3s 1982 J-D __ 104%. 104% 1 103% 104% re | 
eveland & Pitt r — 
Series C 3425 gtd a ee 1948 M-N ssoe4 eo a —_ or Binet pelt _—— — series A_..1981 J-J3 8% 98% 99 25 9 100 
Series D 3145 gtd__-_______._-__ 1950 F-A ° ie Ai 101 1011 nois Centra 
Cleve Short Lime Ist gtd 4%s____1961 A-O na 100% 101 5 95 01 Sy Fae ear 1951 J-J mi ,103% 103% 3 ~ % ig 
Cleveland Union Terminals Co— j Pet Bowl 398i 5. cea cken 195 J-3 ae 5202. 102% = 
Ist mtge 5's series A__________ 1972 A-O ts 107 107% 5 104 107% Extended ist gold 3%s..----..- 195 A-O sis 100 Ve 101% -- -- oo 
Ist mtge 5s series B____________ 1973 A-O 106 10542 106 61 100% 106 Ist gold 3s stérling__.su.-..-.. 195 mu-S as on 17 -- 5% 103 Ys 
lst mtge 44s series C__________ 1977 A-O ties 104% 104% 38 96% 104% ‘Collateral trust gold 48_....--.- 195. A-O 103 103 | 103% 6 = = aoaet 
Colorado & Southern Ry— ’ Refunding 4s______-.-.-.-.-.-=21955 M-N 104% 104% 105% % ei ae... 
4%s (stamped modified) ________ 1980 M-N 54% §=§,54% 55 22 51 58% Purchased lines 3%2s__--------- 1952 J-J os 101% 101% 4 9510886 7 
Columbia Gas & Elec 3%s deébs__ “tors M-S 101% 101 6 98% 102 Collateral trust gold 4s__-...-- 1953 M-N 102% 102% 102% 102% 108% 
3%s debentures _______-______- 973 . A-O 102 102 102% 30 102 «102% Refunding 66... -........-._.... 1955 M-N 107 107 107% 137 71. 80% 
Columbus & H-~-V Ist ext] gold 4s_ pot A-O ta *100% igh Le Pi 4B-900F OURS. ic ee ik 1966 F-A 89 é 87a 89 cy 104% 104% 
Columbus & Sou Ohio El 3%s____1970 M-S ft 108 Ye 108 % 10 105% 107% Cairo Bridge gold 4s__.___.---.~- sone J-D picks $104% -- -- 97. 100 
Columbus & Tol ist extl 4s_._... 1955 F-A a *109% im 107 «107 Litchfield Div Ist gold 3s____--- J-3 — 100. -< 99% 101% 
Louisville Div & Term gold 3%4s. 1983 J-J Bits *101% 102% in sie 106 
Commonwealth Edison Co— Omaha Div 1st gold 3s______--- F-A ad B+ ty, 99% 2 Ss 6 bon 
Ist mtge 3s series L_-_..__-___- 1977 F-A 1025 1025% 103% 12 101% 104% St Louis Div & Term gold 3s__.-1951 J-J as 5 99% -. -- 97 101% 
Conn Ry & L ist & ref 4'%s_____- 1951 J-J we "104% —__ Ao a Bae Cane. 3 360en ck ee cain. 1951 J-J ra rts '9'4 os -- 
Conn River Pwr s f 3%s A________ 1961 F-A 105% 105% 105% 7 105 108% Springfield Div 1st gold 3%s__.1951 J-I3 om 3100 % -- -- 102 102% 
Consolidated Cigar Corp 3%4s_____1965 A-O 98 98 8698 1 95 98 Western Linés 1st gold 4s___.__- 1951 F-A ~~ £102%e 105 -- 01-201 
Consolidated Edison of New York— Repmeerea' :.. .. Hee Se F-A aati 100% -- ~~ 
lst & ref mbge 2%s ser A______1982 7 97 La + Fo as +a ae =i veistien Chis tt, oie 
Ist & ref mtge 2%s ser B_____- 1977 A- poe Va e 1 2% 6% 1 
lst & ref mtge 2%s Ser C__._._1972 J-D 99% 9942 99% 2 97 100 Joint 1st ref 5s series A--—----- 1963 J-D 98% + 109 be ge — 
lst & ref 3s series D_._______- 1972 M-N Zs 103 103% 27 = 101% 103% Ist & ref 42s series C__-------- 1963 J-D 92% 1% 87% 10 77 bt 
aston’ debé...._____........... 2968 J-D 109 107% 109 697 106 109 Ist ref mtge 4s ser D:__~-----=-1963 J-D ae san 100% ll 95 101 
Consumers Power ist mitge 2%s___1975 M-S cat 100% 101% 62 98 1014 Tilinojs Terminal Ry 4s ser A__---- 1970 J-J “ont 16, daa e - 100 102 
Continental Baking 3s debs_______ 1965 J i "198% a he se 100% ‘ pment - gold 4s____1950 J-J -- 
Crucible Steel -Ist mtge 3%s______ 1966 - — ° 9532 E:3 ‘ 
§$4Cuba Northern Ry Ist 5%s___-1942 J-D er #5444 56% we 52% 55% Ref & Imp 2'%s ser C_-_---—— --1986 J-D -- "85% 90 $4 85% 85% 
ADeposit receipts __->-----________ J-D Sc 39% 40 20 37% 42% #International Great Northern RR— ns 64% 84 C«GS% 134 52% 65% 
4Cuba RR ist 5s gold__---_______ 1952 J-J oe 84 684 4 80% 84 4 Ist 68 series A______------~-.- —. - A 287 38 «43% «(1,287 20. 43% 
ADeposit receipts -.--.-.-.-_....  J-J 36% - 36 36% 14 =: 392% 36% AAdjuianent Ge series A. _20ety i908 A-* oa eB ae “65 48% 6244 
A7\s ser A deposit rcts_______- 1946 J-D ti 35% 35% 4 33% 37% S bene ae meet il kent, 7198 73 62. 62% 74 50 62% 
46s ser B deposit rcts____._____ 1946 J-D 35 34% 35 15 34% 37 §A Internat Hydro-Elec deb — cae 1944 4-0 ste 62 63 35 199 03% 
D Int Rys Cent Amer Ist 5s B_.--_-- 1972 M-N pie 98 101% -- 
Dayton Pr & Lt Ist mtge 2%s____1975 A-O nat 97% 98% 6 96 99% J 
lst mortgage Ceery ~---i-- * aor 1 ore J-J - *102 Roo -- 183% 3 
Dayton Union Ry 3%s ser B___-_- 1 J-D eo ee 04 py 103% 103% 1 83 
Deere & Co 2%s debs_____--_____ 1965 A-O 101 101 101% 21 100 102 James Frank] & Clear = - Eee rad = 79 ia rH . Bs he, oo% 
Delaware & Hudson 4s extended_._1963 M-N 95% 95 96 44 69 96% Jersey Central Pow & Lt 2%8~~-- -- 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
Ist & ref M 5s ser C________- 1973 M-N potale 87 87 2 80% 87 K 
AIncome mtge ow tan ie ne 1993 M-N 62 61% 62 9 54 65 m om sim 
Morris -& Basex division nawhe & Mich Ist old 48.-1990  A-O per a -- 
Col] Tr 4-6s._-.-----~~ May 1 2042 M-N 65 64% 65% 31 545% 65%. _—— City Power at t 2%s_.1976 J-D me *100% —- zai 96% 
Salowere Dawes -& Light ye 2 ee es. eS 2 101 103 Kansas City Southern Ry 1st 38-1950 4-O 102% - 102% 102% 5 102% 
Ist mtge & coll tr 34s_..______ 1977 J-D ae *_. 105 = a ‘dst mtge 4s Ber A______..______ A-O 104% 103% 104% 39 96% 
Denver & Rio Grande West RR— Kansas City Terminal Ry 2¥is_-—-107 A-O eee, ee -_- 1% 
ist mtge ser A (3% fixed Kentucky Central gold 4s.__-.---- 987 J-J oe i -+ 0% 
S% _contimeent tnt). ——— iat wes... Iv = O48 08% 5 Leet Att . Kentacky & Indiana Terth is —“jo01 J-J a ., ae i 
4Income mtge ser A (442% BeOS 196 J-3 a 98 = «98 1 97 
contingent int) —--+---------~ 2018 Apr 66 65% 66% 106 51% 66% A i I ia ae gO seat Jj-3 os *712% 113 iis 112% 
et & amt ae, a 442s unguaranteed aie Oe tas a 1961 > ow pt 4 -- as ph 
neome mtge (3% e . Kings County El L & P. 6s__-.___- 1997 ‘. ih ye Ra: 
Pie: alliannk Satie. < ccc 1993. J-J 81% 81% 82% 17 66% 82% ; eee ik ayy fee ae - <a on 102% 103% 6a $9% 
Detroit Edison 34s series G______ 1966 M-S to 108% 108% 6 108 110% tARreuger & Tell Se ctfs._.---.— we 0 OS 
Gen & ref 3s series H___------- 1970 J-D 103% 103% 103% 18 102% 104% 
Gen & ref 2%s series I______-- 1982 M-S ie 9742 98% 13 96 981% % 
Detroit & Mack Ist lien gold 4s___1995 1-8 “z 7 Ye Le 6 68% 75 L 
4Second gold 4s__--...----~--~ 1995 - = 65% 65% ‘e 
Detroit Term & Tunnel 4%s__-___ 1961 M-N se 10634 106% 1 96 106% Lac Ges I 4%s conv debs__1963 M-8 109 108 “ —_ 114 18 
Det Tol & Ironton RR 2%s ser B__1976 M-S ee 8442 8442 3 81 842 * Lake Sou gold 3%s_---1999 J-D oe 96% 98% -- 2% 
Dow Chemical 2.35s debs________- 1961 J-J yi 98% 98% 15 96% 98% 3s Reon iin ticasinig lil stk 1997 J-D -- 90 «695 -- 
t$ADul So Shore & Atl gold 5s____1937 J-J Pat 4842 48% 5 38 4842 ‘ Lautare Nitrate Co Ltd— i 88 5 83 
Duquesne Light Co 2%s_-------~- 1977 F-A a 100 % 100% 25 98% 100% : Leh a pitge L, 2 gm parece 1975 Dec oo 88 
2; oa) aviga ‘o— : 
E F mtge 348 ser A_.--------- 1970 A-O Pa 94 95% 40 90 
Lehigh Valley Coal Co— 1 95 
Fast Tehh Va & Ga Div Ist 5s__.1956  M-N --- 4% 112% 7 110. 112% 5s stamped -----------------~+ ims.. £2 ee get 
Ed E) Ill (NY) Ist cons gold 5s____1995 J-J ec <2 ** 156% ay 156% 156% 5s stamped ------------------+ 1974 r-A - 93 93 i #2 
ary >> a Pe a Ome ee TIE oe eee al hs es, = et ee Se ae 
El’Paio & S'western 1st. 50-2 1965 4-0 a 16 2 106% 2 101% 108% Lenigh Val | Mazbor Ter gid 58-..1958 | F-A a 66% 66% 2 oan 
El Paso & S’western Ist: 5s____-_--_ 1965 A si ; 4 se Men hes 
Se sthmped. 24.0. ii ct 1965 A-O ie mat 104% 2 100 105% Lehigh Valley Ry Co 4%es ext_1950 o-J _ 73% 73% ‘ , 











For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 18 












































Weok’s 
‘ rida Range Since 
Sn ere aaa Bonds Range Since it BONDS Bhi 2: Race t 
New Scie beak Rediange Period Sale Frice Bid & Asked my ps ggen sil ew York Steck Low High Low High 
Low High o. ‘ 1 s, 
Niagara Falls Power wegen sane eo6 108 % 108% 106% 109% 
h Valley RR— 1% 239 38 Nortolk Southern Ry 27 ¥, 49 80% 
ge ym modified_______--_---2003 a % 4 ” i: 34 4Gen mtge 5s conv inc___-_-___-2014 ionae ae “ 127 129 7 
4s registered —- 4 38% 40% 41 41% Norfolk & Western Ry ist gold 4s_1996 + teats atte 
4%s stamped modified__--------2003 *36% 39% 38% North Central gen & ref 5s___-_---1974 *107 128 a oe 
4's registered -.------------ 2003 42% 44% 43 46% Gen & ref 42s series | 
5s stamped medities tas 71 71% 3 ne — — Railway— 1997 106% 107 99 107% 
Lehigh Valley Terminal Ry - #121 123} Zz 12 rior lien 4s_~- *102 sai 96% 101 
Lexington & Eastern Ry Ist anes cai 109 % 20 111% 4s registered__.-— et ae 67% 61%. 68 
Liggett & Myers Tobacco 5s__-----195 *108% 109% 35 aus Genera] lien 3s_____--__---Jan 63% 64 6012 65% 
Little Miami gen 4s series A__----1962 25\_ 25% 3 34 3s registered -_--__-______---2047 92 92% 87% 94% 
ASLombard Electric 7s series A--.-1952 * 101% a 10198 Ref & impt 4%s series A------- 2047 99% 100 92 100 
Long Island unified 4s__------- ---1949 101 101 5 102% Ref & impt 5s series C__-_-.---2047 aah 100 92% 100% 
Guaranteed ref gold 4s_--------1949 °10l% _. m4 102 Ref & impt 5s series Be 103% 104 9942 104% 
TS a area aoe °100% : 110%6 Coll trust 4%s_.__-_______---__197. , 
Lorillard (P) Co deb 5s_---------- 102% 102% 52 102 
Loulevile Gas & Bice 3is----———-1008 “107% 108% - cy =~ yy ony ea 0 99. ors. 99 
-------- are. er aR ly, 8 
Louisville & Nashville RR— 100% 101 6 101% lst mige 2%s_____----------- 1975 min tg 955. 96% 
ist & ref M 3% series P_—--—- —_ 88 «89 2 so% (Wisc) 1st mige 2%s_--——___-1977 
Ist & re %s series G_---~-~ *904% 99% bys 
me Logesmiy 26 gold 2-——-———- a 110% 111% a 111 
Atl Knex'& Cinc: Div 4s_------- 1955 
Ogdensburg & Leke Champlain Ry— 15% 16 13 10 §=616% 
d 4s______------- 1948 /a 
+4, 101% 101 Ohio Miisn ist mige 30_---—-- 1974 101% 101% .: a a. 
Macy (RH) & Co 2%8 debe.—____197 “1s Mg oy tet mige 230 nee a, | See 
Maine Central RR 4's ser A----- “97 100 98 Oklahoma Gas & Electric 2%8__-- % 104% 103% 105 
haaeest Doone = nu tand..Peb 11987 84% 86 15 91% Oregon-Washington RR 3s ser A__1960 104% 104% 
pg Rg ah ll i a 1” 
4 Calan a7. ty 101 101 3 1 
4 Corp ist mtge 3s_-----~_--- 1966 
curaes namin Bin A 
Metrop Wat Sew rain on y 
Michigan Central— aii 100% Pacific —  Raegnen 4 eR 1966 107% 108% 107% 108% 
Jack Lans & Sag 34s_--------- ened 0 6 100% ios M4 eet 30 series J_._____-._1990 102% 103 Hr fads 78 
1st gold 3%8-. ieee ae ho cae 2 86 87 Vy 13 8742 lst & ref 38 series EK. cnapanmnestamag _.1971 103 /4 104 Ye 100 103% 
Ref & impt 44s series C____--~-- 1979 : 102 103 
; 3428-1969 105% 106% 10 106% Ist & ref 3s series L_._.-------1974 208 995% 103 
Michigan Cons Gas 1st mtge coro "100% a 96 Ist & ref 35 series M__------- ~-1979 202 + a4 363 
lst mtge x Eee ome toeed 1940 62 62 16 66 Ist & ref 3s series N._--------- 977 _ 98 94% 98 
t$AMidland of N J ist ext 5s_---- 79 29 101% 1 2%s s p ~~~" 1981 96 ‘ 
Minnesoth Mining & Mfg 2%s_---- 1967 101% 101% oe 4 = Stee — ape ~~ 3980 99 99% 97 99% 
Minn St Paul & Sault Ste Marie— 5 6 93% Tel & Tel 2% debs_.___.1988 96 96% 91'2 96% 
lst mtge 4%s inc ser A-__-Jan 1971 89 =: 89% 57% Pacific Tel ae 97% 97% 9434 98% 
4Gen mtge 4s inc ser A____Jan 1991 52% 53% 63 9 2%s debentures 86 102% 103% 10042 104% 
Mo Kansas & Texas ist 4s__--_- _-1990 76% 77% “3 3¥e8 debentures pe kd 105% 106 10234 106% 
Missouri-Kansas-Texas RR— “ee me 4% nl agp lng i 104% _- 104 104 
Prior lien 5s series A__--~--~----- 1962 82% 83 ae 69% Paducah & ist 8 f go 53.1949 #10142 101% 102% 
dt pen te sorien 3 oe ee 8 ta ee ee 
a 7 Vv ra’ 
EOum adjust Se series Adan 1967 66 66% 49 67% Sia cone as Gone 1960 44.45% 35% 49 
ee ee 1968 87% 88% 124 88% ay ee ee 1952 £104% 105% —_ aor 
1... 47, 50% 2,171 Sp Pennsylvania Glass Sand 3%4s_---1960 103% -- 
41st & ref 5s series F__--_----- 1977 8642 89 Pennsyivania Power & Light Co— 100 100% 98% 101% 
Aist & ref 5s series G__--_----- 1978 86 88% 192 + jog ist mige 3s 1968 100 100 9742 100% 
AConv gold 54s ser A____--_--- 1949 aoe pe — os 3s s ft debentures. 
2st d ref Se series f---------1908 iodo fe ee "unking fund 4% 1960 116 116 112. 117 
icsinhceipnanen sili Cons s uD isis cicnaiasiiniliate 2/, 9934 107% 
106% 106 
Moh’k & Malone ist gtd gold 4s___1991 64% 66 17 68 General 4%s series A____------ 1965 ee vs rte 104% 111% 
Monongahela Ry 3%s series B_...1966 *102% 103 os 104 General 5s series B___._._-.-__-1968 102 102% 94 103% 
Morrell (John) & Co 3s debs__--- 1958 Br = V4 =z a peng 3 ae —_ enone 101 102% 94 103 %4 
Morris & Essex ist gtd 3's_----~- 2000 A Gen mige 4% enema 99% 99% 97% 1 
82 83 12 83% Conv deb 3%s 1952 1812 88% 
Sane me tks coe 3... ses 73% 73% 3 73 Seat Oe Banas ee aris 88 Tai: 88 
Mountain States Tel & Tel 2%s_.-.1986 92% 92% 5 te, Peoria & Eastern 4s commana a 20% 21 1414 25% 
3%s debentures - 1978 103% 103% . _— on a pean pr.i974 *104%2 ae Tes 
Peoria & Pekin Union Ry 5'%s---- 993% 101% 99 103% 


Nashville Chattanooga & St Louis— 
Bet mise 3 ser Boi ce 1986 

National Dairy Products 2%s debs_1970 

National Stee] Corp lst mtge 3s___1965 


National Supply 2%s debs___.____ 1967 
ANaugatuck RR ist gold 4s_______ 1954 
Newark Consol Gas cons 5s_______ 1948 
New England Te] & Tel 5s A__--__ 1952 

ist gtd 442s series B___.__.___.- 1961 

ee ee eee eae 1982 
WN J Junction RR gtd Ist 4s_._____1986 
New Jersey Power & Light 3s_____ 1974 
New Orleans Great Nor 5s A_____- 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4%s series A________ 1952 
New Orleans Term ist gtd 4s______ 195 
tNew Orleans Texas & Mexico Ry— 

ane Ie OOPS Win oi 1954 

4Certificates of deposit.___....__- 

41st 58 series C________ SG ae et 1956 

4Certificates of deposit__.......__ 

Alst 4%s series D__...__.--___ 1956 

4Certificates of deposit_....._.____ 

Alst 5425 series A__-..________. 1954 

ACertificates of denosit___..____ antag 
New York Central RR Co— 

ee 1998 

Ref & impt 4's series A... ___ 2013 

Ref & impt 5s series C_________ 2013 
N Y Central & Hudson River RR— 

General mitge 3'%2s___...._______ 1997 

3¥%s registered __..__..___.__ 1997 
Lake Shore coll gold 3¥%s___-_-__ 1998 
3%8 registereqd _...._.________ 1998 
Mich Cent coll gold 34s______-- 1998 
3%s registered ........._.___ 1998 
New York Chicago & St Louls— 

Ref mtge 3%s ser E__._._______ 1980 

ist mtge 3s ser P_.._..___.____ 1986 
N Y Connecting RR 2%s ser B____1975 
N Y Dock ist gold 4s____.________ 1951 
N Y & Harlem gold 3'%s_________ 2000 

Mtge 4s series A_._____________ 2043 

Mige 4s series B__.....________ 2043 
N Y Lack & West 4s series Au.._1973 

SS EET AAS 1973 
+N Y New Haven & Hartford RR—~ 

§ACollateral trust 6s__...______ 1940 

Ist & ref mtge 4s ser A_______ 2007 


4Gen mtge conv inc 412s ser ‘A_2022 
+4Harlem River & Port Chester— 








| a 1954 
24N Y Ont & West ref 4s__._June 1992 
meneame, 4600. 1955 
NY Power & Light 1st mtge 2%s__1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y State Elec & Gas 2%s______-_ 1977 
N Y Steam Corp Ist 3%s_________ 1963 
*N Y Susquehanna & Western RR— 

. ne Me 
$424 gold 44%2s__________ RA 
§AGeneral gold 5s 1 
§ATermina] ist gold 5s_________ 1943 

NY me 2%s ser D________1982 
Ref mige 3%es ser E__...._-___-_ 1978 


99 
*100% -- 
100% 100% 
103 103% 
*118 aa 
101% 102 


~~ «102% 
98 99% 


107% 107% 
103% 104 


9342 94% 


90 90 
98% 99 
104 104% 


99 


"101% —~ 


10% 11% 
6 


98% 98% 
62% 65 


te 97 
106% 106% 


51 51 
*38 40 
*23 29 
*75¥2 78% 

98 98 
104% 104% 


693 







91% 


100% 
105 


99 


101 
102% 
105% 
118% 
102 


102% 
101 


107% 
104 


9414 
91% 
93% 
90% 
92% 
97% 
96% 
10% 
716 

84 


88% 
82% 
69% 
65% 
68 
64 


% 98% 
Ye 105 





Pere Marquette Ry 3%s ser D__-.1980 
Phila Balt & Wash RR Co— 

















General 5s series B__..__------ 1974 
General gold 4%s series C__--~- 1977 
Philadelphia Co col] tr 4%s_-----1961 
Philadelphia Electric Co— 
lst & ref 2%s 1971 
Ist & ref 2%s 1967 
Ist & ref 2%s__ 1974 
ist & ref 2%s. _-1981 
ist & ref 2%s_- pimhaia _1978 
2$APhilippine Ry ist s f 4s____--1937 
ACertincates of deposit___.______-- 
Phillips Petroleum 2%s debs__---- 1964 


Pittsburg Bessemer & L Erie 2%s--1996 
Pgh Cinc Chic & St Louis Ry— 


Cons gtd 3%s series E__.._._.___.1949 
Cons gtd 4s series F___.__-_---__ 1953 
Cons gtd 4s series G______-~-~.--. 1957 
Cons gtd 4s series H_.....- -_ 1960 
Cons gtd 4%s series I__..-_--~- 1963 
Cons gtd 4%s series J__.-.----- 1964 
Pgh Cinc Chic & St Louis RR— 
Gen mtge 5s series A__.....~-~- 1970 
Gen mtge 5s series B____._----- 1975 
Gen mtge 3%s series E__..._~-~ 1975 


Pittsh Coke & Chem ist mtge 3'42s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures ea 1965 
Pittsburgh Steel Ist mtge 4%s__-.1958 
Pittsburgh & West Virginia Ry— 


























ist mtge 4%s series A__________1958 
ist mtge 4's series B_______-_-_ 1959 
Ist mtge 44s series C___._.___-1960 
Pitts Youngstown & Ashtabula Ry— 
ist gen 5s series B________--~-~_~ 196 
ist gen 5s series C 1974 
ist gen 4%s series D___-__----_ 1977 
APittston Co 5%s inc deb____-_-- 1964 
Petomac Elec Pwr ist mtge 3%s__1966 
ist mortgage 3%s 1977 
ist mortgage 3s. 1983 
2AProvidence Terminal 4s____.__.-1956 
Public Service Elec & Gas 3%s__--1968 
lst & ref mtge 3s 1972 
ist & ref mtge 5s 2037 
ist & ref mtge 8s. 2037 
Quaker Oats 2%s deb 1964 


Reading Co ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s_..-.-1960 
Rochester Gas & Elec C 
Gen mtge 4%s series D___---_--- 1977 
Gen mtge 3%s series H_.._.____ 1967 
Gen mtge 3%s series I__----.~ __1967 
Gen mtge 3%s series J__-------1969 
2ARut-Canadian 4s stamped__-_-___ 1949 


115% 115% 
*109 a 
107 107% 


100 ©6100 
101 101% 
99% 99% 
9942 99% 
101 101 
12% 12% 
10% 11 
101% 102 
"96% 964 


*102 ante 
*101 on 
*1044%2 -- 
*104 -- 
*113 -- 
112% 


109% 109% 

*88 89 
8&8 88 Ye 

°*.. 101% 


102% 103 
101 + 101 


87% 88 
*89 91 
*88 90 


101% 101% 


*105% -- 
*99__- 
*90 100 
108 %4 108% 

*104 104% 

°142% -- 

9210 220 
100 100% 

92% 93% 


*102% 103% 


*108 Ss -- 
9105% __ 
°8 


10% 10% 





115 118 
105 =6110 
105% 108% 


98 100% 
9874 102 
97% 100 
97 99% 
101 101% 
10% 13% 
8% 11% 
100% 102 
9442 97 
101% 103 
102 105% 
110% 112% 
109111 
103 109% 
103 109% 


844% 88% 
101% 103% 


102% 103% 
10044 101 


79% 90 
8152 89 
79%, 89% 


116 117 
9934 101% 
105 106 % 


90 90 
10542 108% 


103 105% 
142 «145 
210 215 
98% 100% 
83% 93% 
101 102% 


107% 107% 

107% 107 

104 106 
7% 11 
1% 12% 





For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 18 










































































































Friday Week’s Range Frida Week’ 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Rect or Pes Range 
‘ day’s Bonds 
New York Steck Exchange Period Sale Price Bid & Asked Sold, January 1 New York Stock Exchange ' “Period Sale Price Bid & Asked Sold January I, 
Low High No. Low High Low High No Low High 
S "Se abe 
s ntures 1976 F-A 102% 102% 102%2 7 1 
Gaguenay Power 3s series A__--__-1971 M-3 -- *100% rig we 96% 99 Ref mtge 2%s series C___...___1991 M-8 93% 93 93% 36 ore a 
Br yea & Adir ist gold 5s____-__- 1996 J-J tin *76 Ye ea 70 719V% United Biscuit 2%s debs___..._____1966 4-0 984 9842 98% 10 96 99 
24 gold 6s __.1996 A-O prs *717% rod i 15% 81 U S Rubber 2%s debs. 1976 M-N aN 793 95% 25 91 94 
Bt L Rocky Mt & P 5s stamped____1955 J-J son "100 ay 99% 99% 2%s debentures 1967 4-0 a *95% 9614 wa 95% 97% 
St Louis-San Francisco Ry Co— Universal] Pictures 3%s debs___.__1959 M-8 coi *95 96 i 
ist mtge 4s series A_..__._______ 1997 J-J3 89 88% 9% 245 80 8914 
42nd mtge inc 4%s ser A___Jan 2022 May 59 58% 59% 425 51% 59% 
St Louis-Southwestern Ry— . V 
np - -ameeca ye Se Sg see <i ae ee 
2d 4s inc © RE EE -- *91'2 -- v2 92 Vandali i ° 
Gen & ref gold 5s series A______ 1990 J-J 102 102 102% 102 89% 103 Cons : + hae eww aga oo ee oan a8 r Lo 108 
St Paul & Duluth ist cons gold 4s_1968 J-D pe Sess ~— oils 3 zy Virginia Electric & Power Co— aay <P op 
St Paul Union Dept 3%s B_....._1971 A-O ve *102% 103% iii 101 102% lst & ref mtge 2%s series E__..1975 M-S 98 Ye 98% 99 13 94% 99% 
Scioto V & N E ist gtd 4s__.._.__ 1989 M-N seh *127 =e -- 127) 127 Ist & ref mtge 3s series F_...._ 1978 M-S a *101 103% ee 103 103 
Seaboard Air Line RR Co— 4 : * 3¥%ss conv debentures_____._____ 1963 A-O 110 109% 110 65 107% 111 
lst mtge 4s series A_________.__1996 J-J 101% 101% 101% il 98% 102 Va Iron Coal & Coke ist golc 5s_.1949 M-8 *100 100% 99 : 100 
4Gen mtge 4%s series A____Jan 2016 J-J 71 70 «71% 195 61% 71} Va & Southwest Ist gtd 5s 2003 J-J gi *} = e 
1966 J-D 95 95 2 4 cijatbesie1 aneneon -- o7 = =110 -- 104% 109 
Shelt Union Ol 244s ~ ots vassae” ~ Sales 4 ie 96% 96% 14 9232 56% BF Baring Bg 1958 0 4-0 ~~ 101 101 10 94% 101% 
es -- /2 x 1 Z 
Te samen tans Coup aol We a_19e8 << o ae . encase irginian Ry 3s series B_...___.._1995 M-N 99% 99% 100% 24 26% 100% 
Skelly Oil 2%s debs. 1965 J-J é 101% 101% 5 97% 101% 
Socony-Vacuum Of] 2%s 1976 J-D 95% 95% 96 42 Y1% Ys 
South & Nor Ala RR gtd 5s_____1963 A-O ak SE oe -- 183% 124 W 
Southern Bell Tel & Tel Co— 
3s debentures 1979 J-J 102 102 102% 26 98% 102% Wabash RR Co— 
2%s debentures 1985 P-4 lie 96% 96% 8 91% 96% Gen mtge 4s inc series A____Jan 1981 Apr 82% 82% 82% 5 74 83% 
2%s debentures 1987 JI-J al 99% 99% 4 954% 99% Gen mtge inc 4%s series B__Jan 1991 Apr ee 80% 82% 11 75% 85 
Se CO Sirs FORE 4. Walker (Hiram) G& Wiis debe1960 | MW ep See ee 
uthern oo — - ow poet 941 1 
lst 4%s (Oregon Lines) A__..__1977 M-8 103% 102% 104 125 2% 104 Walworth Co conv debentures 3%s_1976 M-N 97 97 97% 16 85 is O73 
Gold 4%s 1969 M-N 96% 95% 97 171 87% 97% Ward Baking Co— 
Gold 4%s _1981 M-N 95% 04% 95% 122 84% 95% 5%s debs (subordinated)_______.1970 A-O a 107% 107% 2 103 107% 
San Pr Term ist mtg 3%s ser A_1978 J-D ‘ng *.. 168 pe 100 =102 Warren RR ist ref gtd 3%s_-2000 F-A 53 52% 53 4 475% 55M 
Southern Pacific Washington Terminal 2%s ser A__1970 F-A 99% 99% 99% 7 99% 101 
ist mtge 2%s series E_._.__.__.__1986 J-J om 88% 884 8 80 . 89% 
lst mtge 2%s series F ~_-_-1996 J-3 82% 82% 84 11 16% 84% Westchester Ltg Bay stpd gtd___.__..1950 J-D pee *108 108% et 108 109 
lst mtge 2%s series G___._.__._.1961 J-J ecb 93% 93% 15 90 94% Gen mtge 3% 1967 J-D ‘ee 107% 107% 7 105% 107% 
Southern Ry ist cons gold 5s_____1994 J-3 118% 117% 118% 25 112 118% West Penn Newer 3%s series I_.__1966 J-J 107% | 107% 107% 12 106% 109 
Devel'é gen 4s series A____._.___ 1956 4-0 9542 94% 95% 148 91% 95% West Shore Ist 4s guaranteed_____2361 M-S 69 67 69 44 59 69% 
Devel: 4 gen 6s series A_____-___1956 4-O is 107% 108 11 105 08 ennui 2361 u-S iets 64% 64% 4 57% 67% 
Devel'& gen 6428 series A______1956 4-0 112 110% 112% 20 108% 112% estern Maryland Ist mtge 4s.-..1952 A-O 101% 101% 101% 83 97 101% 
Memphis Div Ist gold 5s________ I-J ais *105%4 oY 103% 106 Western Pacific 44s inc A__...Jan 2014 May 102% 102% 103% 51 99% 103% 
St Louis Div ist gold 4s________1951 J-J 103% 103% 103% 6 102% 194% Western Union Telegraph Co— 

Southwestern Bell Tel 2%s debs__1985 A-O ai 97% 97% 3 93% 97% Funding & real estate 4%s_-_.1950 M-N 100% 100 100% 92 95. 100% 
3%s debentures _.._...________ M-N wi: 105% 105% 1 105% 105% 25-year gold 5s 1951 M-s 99% 99% 100 103 88% 100 
4SSpokane Internat ist gold Sika ents Apr aa 54% 55 4 4642 57% 30-year 5s —_-- 1960 J-J 94 93% 94% 113 Pedi 9456 
Standard Oil of Calif 2 debs___ 1966 M-N na *102% __ sci 100% 102% Westinghouse El & Mfg %6.---- 2983 J-J3 par 101 101% 11 Yq 101% 
Standerd _— (N 3) de 2%0——--1971 oy ie 95% 95% 41 2% 96% 2%s debentures 971 M-S ~~ 98% 98% 12 o788 99% 

unray ‘orp aeiniel an 8 98 & y 100 
Swift & Co 2 1972 Jd a "96% 97% ste Yo%s, we Wheeling & Lake Erie RR 4s._.._.1949 M-N -+  *102% 103% -- 102% 103% 
2%s debentures 1973 M-N ~~ #100% 101 ee -- = Wheeling ‘Steel tee pate C= —-i9r0 ie 99% “Bone 100 31 93 00 
lst mtge 3%s series D_.-. J-J per 100 100% 40 We 100% 
T Wilson & Co 1st mortgage rm 144 4-0 102% 101% 103 13 101% 
Winston-Salem S B {st 4s_._..__1960 J-J sn 112% 112% 1 111% 303% 
Terminal} RR Assn of St Louis— *Wisconsin Central Ry— 
Ref & imp M 4s series C_......2019 JJ a. Se = -- 114% 116% §41st general 4s 1949 J-J 72 71% 74 67 64 15% 
Ref & imp 2%s series D_.....1985  A-O 100% 100% 100% 2 97% 101 4Certificates of deposit__------__~ J-J -- vn” te 2 a 
Texas Corp 3s deb 1965 M-N 105 10434 105% 56 103% 106 ee co + nese 42-1936 M-N 41% 38% 41% 417 19% & 
as ew eans posi an emnem -—- -- ote 
lst & ref M 3%s series B 1970 A-O 99% 99% 100 7 92% 100% Wisconsin Electric Power 2%8__—_1976 J-D -- *96 1% we, 93 96% 
lst & ref M 3%s series C_.....1990 4A-O 97% 97% 97% 100 89 98% Wisconsin Public Service 3¥%s————1971 J-J -- 104% 104% 2 103 104% 
Texas & Pacific Ist gold 5s__..___2000 J-D 126 126 126 1 1z1% luo 
Gen & ref M 3%s series 1985 J-J 101% 100% 101% 56 94% 101% 
Texas Pacific-Missour! Pacific— Y . 
Term RR of New Orleans 3%s__1974 J-D 100% 100% 101% 27 99 191% 4. 
Third Ave Ry ist ref 4s. % J-J 81 81 83% 77 71% 85 Yonkers Elec Lt & Power 2%s..___ 1976 I-J sii *94% 96 po 92% 94 
ge bus Cater wimps iss «33 atom won 3 Se aan . 
Tol & o Cent re pt 6... - ie V2 2 4 100 me 
Trenton Gas & Elec ist gold 5s___1949 M-8 101% 101% 101% 2 101% 101% cach en es s range. 4 Ex-interest. ¢ Odd-lot sale an 
Tri-Continental Corp 2%s debs__.1961 M-8 es "98% 99% i 95 97% en te eee ype not included in the year’s range. rCash sale ff 
§Negotiability impaired by maturity. ftThe price represented is the dollar quotation per 200- 
U pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
¢ ; rted being kruptey, receivership, nizeé under Section 
Union Electric Co of Mo 3% 1971 M-N 109% 108% 109% 16 107 109% ie ae ee in ban or reorga: 71 of 
e Bankruptcy Act, or securities assumed by such companies. 
lst mtge & coll trust 2%s_---._1975 A-O _ 100 100 10 96 100 *Prid bid k ic pie t @ 
Unign Oil of Calif 3s deb___--__-1967 J-J a 103% 103% 4 101 103% riday’s and asked prices; no sales being transacted during current week. 
2%s debentures _.--_-...._____1970 J-D oe 99 2 100 10 98% 101 ABonds selling flat. 














NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


June 12, and ending the current Friday, June 18. 
whether stock or bond, in which any dealings have occurred during the cur rent year. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security 





transactions of the week, and when selling outside the regular we "> range are shown 


RANGE FOR WEEK ENDED JUNE 18 








Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Bale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants_----------- pitta niet sine - 2 Mar 3% May American Fork & Hoe common.-___.--_* pris 18% 19% 2,000 16% Mar 19% May 
Acme Aluminum Alloys--~----------- 1 3% 3% 4% 1,900 3% Mar 5% Mar American Gas & Electric com_--_---- 10 38% 37% 39% 10,200 32 =Feb 39% May 
Acme Wire Co common-_---_--------- 10 ee as aad 31% Jan 35 Mar 4% % preferred_..__............- 100 =111% 111% 111% 175 109 Apr 113% May 
Adam Hat Stores Inc. _-------------- 1 “6% 6% 6% 500 4% Mar 7% Apr American General Corp common---_-.10c 2% 2% 2% 500 1% Feb 3% May 
Aero Supply Mfg_-__._.-------------— 1 2% 2% 2% 7 1% Jan 3% Mar $2 convertible preferred__..-..-~-- 1 39 38% 39 525 33 ~Jan 40 «Jan 
Agnew Surpass Shoe Stores.—_------- ° fab on al Peel a Spree s he ee ita $2.50 convertible preferred____----~- 1 ads 39% 39% 25 39% Apr 43% Jan 
Ainsworth Mfg common-_---_--------- 14% 14% 14% 900 x11% Mar 14% Jun American Hard Rubber @o_..__~---~-- 25 his x20 21% 150 16 Feb 21% Jun 
Air Associates Inc (N J) ------------ 1%. 1% T% 600 6% Mar 9% Apr American Laundry Mach__-.--.--..- 20 31% 31% 31% 550 29 Mar 32% Jan 
Air: Investors common--_-_-_-------.--- a pi iter pilot 3 Feb 3% May American Light & Trac common_-_-_-_- 25 18 17% 18% 3,400 15% Feb 19 May 
Convertible preferred__-...------- rein prey pan i 36 Apr 36 Apr 6% PROTON once ccccteecnse 25 aie ace ee ape 31 May 32% Jan 
fAireon Mfg Corp common_--_----~- Ys ts  i&°' 11,200 % Jun 1% Jan American Mfg Co common--_.-_----~-- 25 os 1742 +18 6 14% Feb 18° Jun 
60c convertible preferred_______--- 1% 1% 1% 1,000 % Jun 3% Jan American Maiacaibo Co___......---- 1 6% 6% 7 153,100 3 Feb -* T Jun 
Air-Way Electric Appliance._.....--- 6% 6% Ti 1,400 512 Peb 8% May American Metal Products Co_.._-.--- 2 25% 24% 25% ,200 17% Feb 25% Jun 
Alabama’ Great Southern__....----- iiss pe pais ee 79 Feb 101% May 
Alabama Power 4.20% pfd_-.---~-- Mess (3. te ie 87 Jan 93% Mar American Meter Co_----------------- i 44% 44% 44% 600 38 Mar 51 Jan 
Alaska Airlines Inc__-.-..--.-----~-- 4% 4 4% 3,700 2% Jan 4% May American Potash & Chem class A-.._* 34% 34% BAe 25 31 Feb 36 Jan 
Alles & Pisher common--____...-.---- oie site“, eile ip 6 Apr 7 May. Class B_-.....-..---------------- xe 33% 33. 34 2,100 230 Feb 36% Jan 
Allied Internat Investing Corp iad a rns 3% Apr 3% May American Republics__...----------- 10 24% 24% 26% ,000 18% Mar 27% May 
Allied Products (Mich) common______5 ie 0% 21 1,000 17% Mar 22% Apr American Seal-Kap common-----_---- 2 os et ale a 5 Feb 5% Jun 
Altorfer Bros common _-____--__----- ° he a ie nti 14 Mar 22 «(Jan Amer Superpower Corp com_-__-_---- 10¢ 1% 1% 1% 21,800 % Mar 1% May 
Aluminum Co of America common_--_* 6412 64% 67% 2,800 50 Feb 69 Jun 66 series preferred_______~__-.--~-- id 59% 59% 60 1,100 42% Feb 6042 Jun 
$3:75° cumulative preferred__.___ 100 oe 97%, 97% 150 92% Feb 98 May American Thread 5% preferred__---- 5 din 4% 4% 400 4% Apr S Jan 
Aluminum Goods Mfg__-_---.-._----- * ‘aa 23% 23% 100 22 Mar 25 Jan American Writing Paper common----- 5 1% 6% T¥ 1,300 6% Apr 9 Jan 
Aluminum. Industries common-_-_-_-_-_-__ ad son 10% 11% 1,200 9 Feb 13 Jan 
Aluminum Ltd common_-.__._.______* 54% 54% 55 5,100 36 Mar 56 Jun Anchor Post Products__...-..-------- 2 pom 1%, 7% 400 6% Feb 8% Jan 
Angerman Co Inc common_-_--_--_---..- 1 p DE ae ake wit 5% Feb 7 Jun 
American Bantam Car Co_--.--.--.- 1 2% 2% 2% 7,700 1% Mar 2% May Anglo-Iranian Oil Co Ltd— * 
American Beverage common____-_-__-- 1 a 2% 2% 100 1% Mar 2% Jan Amer dep rets ord reg_._--.--~-~- £1 deat an Pon ica 15% Apr 19% Jun 
American Book Co._-.--.--.-_-_-- 100 85 81 884% 600 81 Jun 90 Jan Angostura-Wupperman ___.-.-----.~- : = 3 3% 600 3 — 4 Jan 
American Cities Power & Light— Apex-Elec Manufacturing Co___._-~--~- 11% 11% 12% 2,500 8% 12% Apr 
CE Te ss i th 7% 4 Ya 2,000 5% Mar 7% Jun Appalachian Elec Pwr 442% FT 106% 105% 106% 260 96% Jan 108% May 





For footnotes see page 35. 
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oes York ae Frida NE "y yo 
Arkansas ae tat” Eange for YORK CU 
: a a Y os coon dep anee ie RB E 
Natura -------- Par of fo R WEEK xX 
mo 1 Ga — Prices vr Wee 
6% —e class A aoe common ------l Low /Aodnng ENDED JUN NGE 
Arkansas ferred on-¥eling ....-... > 5% a High neugs Ee 18 
ee, 7 6 Vv, Since 
Asbiand _ ogg ba piéccs_- 10 - : % Hs 2,000 Low January 1 
— | & Refining Co-—--—. Tie ws Se Bs. 20700 —_ igh wee rere 
a a ko eee se 44 600 a 6% May York Cu ia 
Pv oe # pao re reg_- 22% 12% Iu 10 10% Fa 8% May c rb Exchange iday ae 
ro nee we: Roe eS Seen 21%, 23 la ~ 4 8% May Comat ee eaie bet eae 
Atlant Coast F el class oreo 4 oes 27 tae 10% Feb 10% Jan lon on dente com Par Price Range Sales 
Atias ic Coas ‘Tel class A_------— % , saat Feb 114 M Colonial A mon...- a? Prices for Week 
Co t Line ---° -- 2% F 133 ay Col Airlines pn NE . Lo - Share 
Atlas reeset Oo Co... - @ 1 ” 3% Jan ) pone» Sand & Ston a eee - w High 
Automatic Ste Frants..------- Pty ei 11% 1,000 6% Apr 23 «(Jun sree Puel ee. 6% 13% 13% Range Sincé J 
utomatic teel Prod LEONE 0 PO 4 6 toy 4 175 % F 83 p sare Manufact in warrants... 1 -- 5% 534 550 Low anuary 
Avery Voti oon, ps ae 6% 33% 1 6} eb %, Ja modo uring ants__ 73 “a 1 
8% (BP) oe ne ie PUBS 1 30% 6% 64% a oa Feb 1% J a onmmmmneied Hotel Dag Po aie 6% 6u, 8 52,500 7% Feb High 
apy pa pot Gh te se. #E a ee 5 * ES 8 SR RS 
Sons common. -———--- 7A : m rm aminaneatinsineite er ame 63 , 3 : 
FTG —— nan ro 14 x8% 6% 74 Py Pes Feb ste oor oe, A ages le Bervice-—n---——— 38 4% 7 3 * 7,400 bs res ths Ron 
heen 14 % Feb TY, nsol 1956 gE par gete 25 ‘es e 4% 350 3% F 71 ay 
as aa . 14 200 4% Je 32 4 May 43 GEL P Balt comm 28% 1 a 3 29% eb 3s Feb 
26% 26% Fs 500 ty, Sob 6% rd pF pte Ball common. Ne a 1 28" 2834 58,800 4% Se ae ye 
Babcock 7 an 24 4 Mer 9%2 A 4 Consol} erred serie rred___------10 . 63% 8! 400 y= Jan 5% ol 
Bald & Ww 400 % pr Co. dated s Cc ae | 63 le 251; Ma 
win Loc ileox Co 15% Peb 15% Ja nsolidated od series, C_——-—--—-—- 00 113 62% 8% ve Mar May 
B 1% pr motive—  — B V4 Feb 25% M D Consolida Mining A eR OT 100 for 112! “ae 63% 1,200 gol? 0 
Senne 2 Rubber Gi i --* 60% 27 Jun Consolidated pm oy a Smelt id--—-5 2% * 108 ‘ ef: gs 
neo = Y ntin Sp Sn eee aes : Ye % 3 85 
Ste <> SA 30 ” 59% 60% ° Continental Sereda Cory aan 10 me FB ty 110% d 3 107% eee 72 8 Jun 
Steel | Sa 1 ahs 36} ,000 ok Paint y & Machi pr aPei th 44 4 3% 4 my Peb 442M 
rlow & eR a -- Va 37 45 Cooper & Va ine C ----1 Y2 3% 150 2% 5 1051. ay 
get 0p — n= -— ; PF B rnish Riche 42% 8 an 2 J 
$1.20 convert Mig— ~-------- oeesene. 10% 10% 250 = 61%, sears Sener? Co __ TIM 3 sate 1% 44% oon o Feb P tag May 
Seosdhies ts a vee Ee a 100 “ Jan — — eS aie weft mn. ay — ja B ir 2'700 29% pd 7 Jun 
me (L) & <r cee eae i% “9 Mar 37 «Ju Corree  UspReet BGO PE RE Ps iu 37 2,800 l% J 461 Apr 
Brummet es = ae uae ae Jas as apd cn t i he dis gun 12h San 
) Shoe on —...... por 6% ® 16% ‘ 4% Maar is Cesden naan 2 class — Y set AION 4 ou 5% 16 eike a. Mar i ps 
el Shoe Corp-----.--2------ 1 ie Ye «GY 00 _ an %e CO class A-——--—---—---- od \ 54 , Ju 0 
Benris ot Cahadan en sep as 8 , 2 «900 8% San 1% Jun oourteulds Lid _~ oeereer 2 8h Bh 9% — -1'300 8% a on 
on & Hi B= anna === a ae 1 16) 6 a % Jan 17% merican ctl , “91 14% 5% ore te -May 17%s Ma 
-\) Soe es ee dhe wo Eee =e ee glia 
ee scopes hig 145% 1467 200 15i daar 1542 May ye ey mere me -------2- rd reg)--£1 oa se Les 13% Jen 11% Apr 
ee im site Bas = 4, a Sed get gi ee ie ee 
"S new By tina, “ 4 22 300 Y, an own | ne ——— onan ——— 1 2 - M 97 
ue com y & M ssstelagaeatioen ak 4 Mar 3% Cent + bet variant a 13 50 ar 3 Ju 
enti Corp. comin sch Gocome | * 00 giMar = “10% gon Scenes Petrol (Md) —-————- ae ih 1 53% 10,800 4% Feb seis May 
Pinon te Co com STi 17% 17% SLADE > Crystal Ol Ret revoenel Len i... om ies tele 25 4% Ji 
1% ist preferre —— ace i” + i. TE a aH oun 1 ll Refining co heen Spe + Bi. 1/300 a 531, Jun 
Br ee ed-------- PR PEIH ae -- 3% : tes 1 rt rt wer 1 364 Vr Atlantic Sugar ornmoica-a=se -- 15% a 22/900 Bis saat Pe Jun 
ine_——_——_- a ise 128 5” ae ee bie ee 8 Jan PB Me ye Lik po -- 3% 3% 100 5% Peb 7 
actio ae 128 46 C) 3 Mar 9% M Cc Toba esas n.. Q2y 8 1 13 ¥ e Ma 
rp n Light & Power. 25 127 50 1,5 2% Feb 15h Jun urtis Lighting anne annnnnnnnnn dO 5 75 33 2% ,400 Ye Mar 83s rod 
en err Power_a_ ies i. vo ”o ao oi eee Surtis Mtg Co Ine com ee gM 17% i9 = Pa ad 16” May 
Oil ight Co ----° 17! be! 120 1 3% Mar 103; ay (Mo) mon__.- oon? “31, wv % 19% 20 s 5% Mar 3% eed 
Co to Gi 1 10 Va 17% ae 13. Mar * May cof ennrane --=3.50 Py 9Y, —~ 3,200 7 Apr 3 A 7 
lass A--_.. mmon . 10 e 17% » wh 24% Apr 129 aoe ------8 6% 6u, 10 ox Rot rs Mar 35 pad 
ch Oli . oe a <e :700 ist May = aany or 16 6% pas mfr Mar 2034 May 
American 1 Co. oH v9 13 22 800 3 Vo Mar 11 , 4 Davenport 16% 50 4% Mar 104% Jan 
yr 8 rets te 1 ewan : pl 13% 380 22 Ye Peb 19% mae Davidson Hosiery M 150 13% Marq 11% May 
sin Bhees ta SS ee . 2 So re D pHa aby, Jan 
British Columbia oe gor erm Z% 20% 660 14% Apr 13% Jun Dennison. M PEE a, Se — 
r eas od u n ------ eo a 
pest B- ord reb—__-__---10 fi bo ig a he =~ nie debentu pmo meer <5, pe BY 4s 
Forman Di A A A oP 5 -- 31% Ma? De Go-at on__.-. =e a 4 34 
Bruce p nepowraneeng ---$ = 2% = a tied cere eee pene “j00 ae sae ae 100 Sie Sah 37 
Bruck {2 L) Co common. aaa a 2 = cia. aaa Det eels Gor ¢ & Manufacturing. . = S She sae ee , San om Pom 
Burd Piston er 11% 25% 2% 200 &: an penton Diana & Raynolds class Peano 30-20% 31 1300 9% Jan 5s Peb 
owe aie S| ee a. -- 7 af 
B 4 Bull 50 30 ° 11% 4 5 = 1% Jan 2% Jan Distillers aa. Corp poet PRA Sp PEA 10 - “a Finis 10,600 140 ane 11%, Bom 
urme oa. 2 30 2 300 oA 23% Am {Corp common.--—--6 Py 27% 3 18 « May 
Burty Corp bone RRB a sca 2. mm 27%, a 2,700 16% Jan 2% a of Dobecitine rets. on_----—_-50e aire af an 1,600 9 Mer St nd 
i ek ig fi 11% 11% #00 25% May 27% May Domestic Oredf matter mE BE oo By May = 382 or 
mmon ~seneemee 17 % 24% 1,3 17% ay Ma inion Semmnen =. == - £1 Ye T% 100 4 Feb 3%, 
15 % 300 Mar 32 y Dominion- wea . ah 18 9.600 12% 2 2 Jun 
c 1s 17% 9,700 10% M 2 Jun Do Steel Co Lta A... -1 “J ' % Jan 3 Ma 
me 2% ee 3,1 ‘a. Shae 9% Ju a 2 Co Lia ——— = 1 : c. 5% Feb 14 y 
ph 23 Ye ,100 Ma 12Y, n min Tar Cg PRET 4 3% 9% Jun 
Cable Biotic att TSG ot Sa ace “57 See See Oe Ge 900 Se May pena 
a . 1, ver sea! ietbehenataee -- = ee 200 Ye 1£ 
bles & Wir Jrod oi, wae @ Jun food ag my ae mon_ xi5% 16 May 5 M 
"raga asus 4, Mar 1y, ke SSRI Rita ee anae 5% 2% ay 
ques © dep rets gets Cp yeaa C aa Say 3% Jan Duntop * fren Oona re Bion M Sie a 1,200 21% Mar a sae 
Cc ar Es vs 9% pfd 6 12% Apr Pi a dep Co ae et ayer 713, atom 11% Feb 28 aioe 
Callite Tungste #1 5% 6 pitt Seley case 3 —_y 2 eS So cake oe May 
one oo ___ : 2,900 ee eae ian dicnaninde.. _# x 8 ae rad 
Ins mtestillinits aia 1 T co comm 1 82 50 Ma 11% 
Canada — So tan. <1 7% -- 3% Feb _— — Gidea. 50 sun 79% oa 
m td "F ala Ss ieee ERIE 7 7a 41 
2 614% preference. rman su io -- 2% Mar eco 2 12% 12% a war dun 
z c convertible pre = mon__.___* ai Be cca Py Gi Feb 2% Jan ‘ 6% 48 - 4% 25 2 2 ay 
anadian pref td commo 3 we -- oe /600 ou%y Mar T%q J ast Gas 16% 500 : Feb 8 J 
Class a Industrial Alc —.. waren > ee 8% May 7 Ape te a crew acd a oo 4 Jan 
Pe B voting . Alcohol —— a -- 4253 bie Jan 4% Mar 6% Ab me prefe mn commo E 12% Feb 514 be 
anadian non-voting ats oe is es = ae ee 20” Apr Raster tantionoie. ~ «= pegeacremteama 1636 Jun 
Os aetties Li " ee a “ae 3% Feb eters dea en ee 5: 10% 55% 535 
canna eect ee ak te sit wsy 38 ay ph Sees ie at oS St 
pn tec City ear “hotly 11 1 11y - x14% ‘ane 18 May Pe Bani oe + NE 25 : V2 77 ¥ 83% ,300 33 
pao ha, ot oducts... 100 0% 11 200 oF x1 May Co rn Sugar series B -—* y Ya 79% 325 Ye Feb 
Peer tay Products ——— ee 600 9 Feb 4% Mar oe shares “Associates — ° ta Sailer 500 aaa Mar 7 May 
ea eee eRe it Ms pany Wasting’ ol eee ae ae tee $3 aay 
ph 98 pt ----- Sie =n 50% B. 32,100 ante. tet 12% May meer Bond ‘Machine cles fee i 15% 78% _ Fi oar 58 red 
ee ted Blscutt creel 3 7 2 325 1 ~ Sita 27 Optio: bie es OS ee < 11% 5 = 53% —_ ve May 
Carter wete Co_. =-+.° 48% My 4Y¥ 700 35 M “4 Jun Elec fon wa & Light mmon --—* 13 563 11% 4 Feb 88 Ma 
(J-W) B ord eae 48% 4944 4 si Jan 2% Ju trogra rrants $7 2d pid A. 5 3 Ye 57%, 400 81%: y 
Co. er ay Vo 00 64 Jan 57 n je ess eS Be ao pid A. 143, 13 2 4 10% lo May 
yor rl “comme sioud 2s 64 4% 4% — 60 Pi 4, May 10 yo Elliott ge orp new sietacmmcie 141 4 14 — 2, br 50 784 7 13 
Ith M) & Co mon on____ “ 4% >> 1 Apr 6 pr 5% a... mon__-.1 ne 141 14 -% 37.300 B% e 587 Apr 
Corp of Ame: a 53 as 2,200 08% Jan 53 qn nuts taaenee a ee RUN tay --1 64% Pn 210 9% te aaa Jun 
a Doo gaon=o— . 5M Se “Ey 3% Apr A. a... Emp Distriet Electric. sot ~i0 ee on te % ‘1,600 126 Feb =" May 
rome 8 gd Co— 1 "2 ss po 300 6% Jan mace qewere Saab. 5% =aa- 7100 we as Ye 3% -< ae Feb 146 ped 
1% Lk 37% 1 = 4% May Ze 3 y Corp & “—atecommenee 96% zi —“ Quu . be May Bs , tan 
~~ 800 31 — 5% Jun Eequire oy ble pref ~=------5 8 96% 96% oe 15% Feb 3% May 
in. 6 Jan 7% Jan Eureka ‘erred__ 10¢ oa 7% ® 20 42. Feb Pie Jun 
re 8012 Mar 38% M Eureka Ine ——n---— ean 1 2% -~ 800 yz J 46 Jun 
ee 80% 8% Jan ener 43%2 2 oO 6% ap Apr 
ets | : common ig Be foam be $e ep 
os oy fy 11500 mM Mer 8 SS eB in ea He 
-- ou 19% 11,500 82% A b 19 Apr ‘ 0 30 2 118 1 500 41 Mar 21 song 
“= 0% 86 -— 2 Feb Bap Falrenid Ca a8 — 6% Feb 874 Jun 
“8 190 Bd 27 an child E: mera 5 apr 87% M 
4% i Mar 6 Ye First aa tetas ep ae nx Ha = one 
, 300 12 Jun Y sink 
se 4% ne 0% Feb 21. May $2 reer eet 3 5% 223% 24 
ae io: Bit s 3% Apr yo be May Pithian | Aagmasae esp emere _ 14% Ste 53 3,800 
Sia, bay V4 10% ane on May bent to a ) Co— af eee 56 st 14% 23,700 9% Jan 
16% 63%, om 10 7% Feb Apr rd Motor 1 3% 3 58% 9,800 3% Jan 2814 J 
. wa me . 12 Mi 8% nares Lta— 73 se os Es ae = Bae tay 
‘a Ye 16} —. ae Mar Jan ae Caan I 7% 3 ae oe eee het 
pee 6% 7% -— ¢ ar A ae 2B rag Pewee reg-- -- 100 a ple 
im iMG a Be mt +} sal celle. «ia tate! Im we 
Ye a 1% 900 5% n Metcr EF BH Ya as wa Sic Aor 
14 7. e1% 2, 200 5% Loom ; Jan Amer ‘dep of Fran ee a eo : 442 4% 14% Ma 12 Apr 
10 a 8 673, use Y Peb % May hey Pitt p rets fodiens... acs neenewenen -- 22 1,600 . 18 OA 
“jy, ee 18 60014 Mar 1% May a ye A ae vay 34M 
33, 3 Ye 9 4 Mar 61% Ju 4% Sintbin ts Go Inc 1% ie 16% 2 May 
“ 4 400 % Fe 14 n % con & Co o—= 1 2 = 4 Jan 
rr 3% 3% 70.400 14” Feb % May Puller (Geo A) © Ss Seaman ce a - ee 18% J 23 
45 9% “% 19, ow. ee 11 Ap (Geo A) erred mon ws 93% @ 6.800 an May 
. i? | Caaap gies an 3 18 : 
au a 4 pe 19 Jun eee 0 Sie ia P te eek 24% Jun 
5 % Feb 3% M n mye 7 7¥. . 1% hed 
300 -— Mar 4 rad 5 3 31% 7% br 11% — 2 gen 
4 Jan 10% aoe -- 10% 32 100 be Mar 9% Jun 
4 an G 2 11% 200 7% Ma 19 
TY M arrett ~ 1 25 r 9, Jan 
ay Gatinea Corp common —_ Mar 773 M 
epee socerecems G ae 
erred mon..__ 4 a. 12% Jan 
— a 
* 0 z 14% 
Tee Ee 100 - 2 15 
ee 89% 80% ion 5,600 
San ~D 16 = 15 
0 n 3 
e4 Feb 16% que 
10% — 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JUNE i8 
















Friday Sales Friday Week’s 
STOCKS— Last for Week STOCKS— Last =. 
New York Curb Exchange Sale Price of Prices Shares RBangeé Since January 1 New York Curb Exchange Bale Price Range Since January 1 
Par Low High Low Par Low High Low 

General Alloys Co__ ° 2% 500 1% Mar Kidde (Walter) & Co. 5 poe 11% 12 9 Jan 12% May 
General Builders Supply Corp com__-1 42 2,300 3% Feb Kimberly-Clark De deal 108 seni’ tent ind ia 

5% cony preferred________-...--. 25 his 25 23% Jan 4%2% preferr wil vA y ; Rd 
General Electric Co Ltd— Kings County Lighting 7% pfd B...100 ate 55% 56 45% Feb 56 Jun 

Amer dep rcts ord reg___-_------- £1 lee zs 7% Apr 5% preferred D 100 XO 45 45 3742 Jan 45 Jun 
General Finance Corp common_..-——- 1 7M 1,900 6% Mar King Seeley Corp 1 eis 18% 19 12% Mar 19 Jun 

5% preferred series A___--------- 10 = 200 7% Jan Kingston Products. : 4 4 4M% Ve ed 4% od 
General Fireproofing common_-_-_-_ _-- ° 35 700 27 Feb Kirby Petroleum 19 Ya 16% 20% 14 ar 20% Ju 
General Outdoor Adv 6% pfd_--~- 100 dies axe 98 Jan Kirkland Lake G M Co Ltd___~------ 1 1% 1% 1% 1% Mar ly Jan 
General Phoenix Corp__.__-__------- 1 4% 1,300 2% Feb Klein (D Emil) Co common-_-__-___--- =<) 11% 12 11% Apr 14 Mar 
General Plywood Corp new com____50c 7M. 2,100 644 May Kleinert (IB) Rubber Co____.__- 10 14% 14% 14% 13 Mar 16 Apr 
General Public Service $6 preferred__* me 100 50 95 Feb Knott Corp common : 23 23 23% 20% - — —_ 
General Shareholdings Corp com__--- 1 Sis 800 2% Feb Kobacker Stores 9% 94% 9% 6% Fe y 

$6 convertible preferred_____.-___-- * i 175 8414 Mar Krueger Brewing Co 1 a 14 «14 14 Mar 17% Jan 


















































Georgia Power $6 preferred__..--~--- e 7a 112! 100 110 Mar 

NN ci ca iney se chmicons : a . am wee Mae L 
Giant Yellowknife Gold Mines__-_--~~- fe 
Gilbert (A C) COMMBR i. s toes ° 22% 1,650 16 Jan Laclede-Christy Company __........ 5 -- 16% 16% x14% Feb 17% May 

AOS SS TS A ESS + - 10 52 May Lake Shore Mines Ltd 1 9% 9% 9% 9% Jun 11% Feb 
| Ee , po Me sib 11 Feb Lakey Foundry & Machine___......__ 1 8% 8% 9% 6% Jan 9% Jun 
Gladding McBean & Co.____________25 owes ~— 29 Apr Lamson Corp of Delaware____...._ wal oe 9% 10% 72 Feb 10% May 
Gieaner Harvester Corp_______-~-- 2.50 is 1,400 21% Feb Lagendorf United Bakeries cl A....-- - dus bess dis Mar 28 «Jan 
Git Algee Coal. :..4...--..... © 22% 3,700 18% Jan Class B ° sans aiis ein 21 May 25 Jun 
Glenmore Distilleries class B..-----~-- 1 15% 800 14% Feb Lanston Monotype Machine___.__..~- 5 age 25 25 18% Feb 28 May 
Globe-Union Inc re 5 15% 1,200 12% May La Salle Extension University......_- 5 ti niki ae 6 Feb 7 May 
Gobel (Adolf) Inc common ________~-- 1 23 200 2% Jan Lefcourt Realty common____.....___ 1 9% 9% 9% 9 Apr 10 Jan 
Godchaux Sugars class A__..__--~---- ‘e lies : 25 42 Feb Leonard Ofl Development.____....._ 25 5 % Apr 1% Jan 

RRR CE cere Tem ° ee oa 22% Feb Le Tourneau (RG) Imc___--~..-..-- 1 21% 21 23% 15% Mar 25 May 

$4.50 prior preferred___.___._.-._-- ° " 84% Apr Line Material Co 5 19% 19 19% 15 4% Mar 19% May 
Goldfield Consolidated Mines___...___ 1 t$ 5,306 fs Mar Lionel Corp -10 28 25% 27% 18 Mar 29% Jun 
Goodman Mfg Co: AM 50 ans ieee 54 Mar Lipton (Thos J) Inc 6% preferred___25 sab aay ae 25% Apr 30 4«=«Jan 
Gorham Ime clase 4... 2 £ a 100 6% Feb Lit Brothers common od foas 9% 9% 7% Mar 11 May 

orham Mf en REE TE 10 se 100 50 Mar : 
. — oe 3 Groceterias class A__--------° ae ot Ft on -_ oat — 
Graham-Paige Motors 5% conv EE i ai ile 12% Feb Class B__-_- ses Vg 4 e 4 
Grand Rapids Weisel sian wari cee a 400 6% Mar Locke Steel Chain 5 24% 24% 20 Feb 26% Jan 
Gray Mfg Co_ 5 ze Ie 2,800 7 Mar Lone Star Gas Co. (Texas) ___.----~- 10 22% 224% 23% 18 Feb 24% May 
Great Atlantic & Pacific Tea— Longines-Wittnauer Watch Co__..._--1 82 8 8% 7% Mar 8% Jun 

Non-voting common stock.......__ ° 118 117 450 91 Feb Long Island Lighting Co— 

7% ist preferred____.___________ 100 i ye 10 133 Apr Common ctfs of dep aiaee % } % Mar 1 Jan 
Great Northern Paper______._-__._- 25 ‘3 500 36% Mar 7% preferred A ctfs of dep____-_-_-_-. sts 56 5612 49 Mar 60 Jan 
Grocery Stores Products common__25c has 200 8 May 6% preferred B ctfs of dep_____-__-- 49 49 51% 44 Apr 55% Jan 
Gulf States Utilities $4.40 pfd_____ 100 105 105 10 99% Mar <a — Stes On nie Ao Pi 1 23% Ba Fi ae phe an” poor 
Gypsum Lime & Alabastine__________- s ran Sis june Sieh uisiana Power & Light $6 pfd_.__-- Sioa 

Lynch Corp 2 ak 18% 18% 15 Feb 18% Jun 
Hall Lamp Co 5 oe 400 1% Feb 
See oe a ME og Maine Public Service Co i017 18% 1748 13 Feb «1734 May 
OEE PORT er me emo ao Met 2000 8 es nh a... ak = ae 12 Feb 16% Jun 
Hartford Electric Light__.____-_____ 25 «51% 199 50 Apr Manisehewits (The B) Co ; ‘ * 31 age a7 Sun 
Hartford Rayon common_____-__-_-- 1 37 4,100 2% Mar M Comolidated Ake Co... Meese eye em 34 May 37% 
Harvard Brewing Co__-__...._______ 1 a 500 1% Feb re el Sain Wkeine ~ pend t i, 
Hat Corp of America B non-vot com-_-_1 6% 400 6% Jan Gemmtaitntion Ge Lid £1 se 2% Feb 3% Apr 
Hathaway Bakeries Ine_——----------- . 8% 1,400 eo? Feb Marion Power Shovel RRS “10 12% 12%, 12 8% Feb 13. May 
Haseltine Corp-——------------------- 16 3,600 13% Mar Massey Harris common__.___________ * ae 18 18 13% Mar 18 Jun 
Hearn Dept Stores common-_-______~__ 11 3,900 8 Mar . ‘ 6% Ma 
Hecla Mining Co_-..__._-___--____ 25¢ 13% 3,600 10 Feb We canes ee etka 5% 5% oe ee % May 
eer aR on =... oe McClanahan Oil Co common___----_- 1 “1% “1% .1% 1% Mar 9 Jan 
+7 a la won == ee ee Mtn Gap —-,_._ i... * 36% «36% _ 38% 22% Mar 36% Jun 
eee a -- 1. oe aa aera. i) 660% | 40% 4% 37% Mar sate Apr 
rred ween oem oan 7 

4% preferred w w______________ 100 . 100. 71 Apr ; McWilliams Dredging__...___ aa -.—* 10% 104%. 10% 9% 1 
Henry Holt & Co common____..____~- 1 6 400 6 n 2, y, 17% Jun 25% Jan 
Hoe (R) & Co class A_________ epee 1 -. 50 48% Jun oe ie on et ae oe ig deo 3 
Hollinger Consolidated G M_-_-__~..-- 5 7% 2,200 7% Jun Merritt Chapman @ Seott Corp— 

RAS teres 10% 10% 10% 5% Feb 10% Jun 

Bethy Siew 3002 Son — 3 one FY preferred_________-_.__ 100 110 110 110 108 Feb y 

SP CIR a et —... 2a Messbi Iron Co__..-.---...--.--- i 68 6%. 6% 3% Feb 7% Jun 

Hormel (Geo A) & Co common_____- Eetog 43! 130 ano 4 Metal Textile Corp common___-___-25¢ _ __ 5 5% 3% Feb ot May 

panne re " 4 an 
Horn & Hardart Baking Co________.__ * 143 143 120 146 Fen Participating preferred___---------15. -_ 50 (50 

Horn & Hardart common_-___-_-_._.__ ipa 33% 25 r ~ 73, 55% Feb 1Ve May 

S% preferred= on joo = 108% dan Michtsan Bumper Gory —.----—--1 7% 1% 1% | ee 

ommon__._____- 1% 2 1% Mar 2% May 

Hubbell (Harvey) Inc new common ___5 =. 300 19% May aE ceaeten Co GREE aa 8% 8% 7%, Feb 9% Jan 

Humble Oil & Refiming_-.--~.~------- Ms 86 86 2,900 x65 Feb Mieromatic Hone Corp._.____________ 1 85 85% 9 Mar 10 «Apr 
i, eee a ga ET We ee Middle States Petroleum class Avic.1 27% 27% 28 = 

—- > ~~ ¥ 3 

$2.25 preferred.....----.---s 41% 50 41% Mar ssadn wen Oacenn Se... ae 

SE: OES AERIS — - == aoe Ex-distribution 5 10% 10% 10% 7% ' Feb 10% May 
By Sanam. aps eer © 400 oa Miaiend Oil Corp $1 conv pfd > il 10% 11 10% Mar Jan 

ist conv preferred_________________ 1 30% 30% 75 3042 Jun Midland Stee) Product eee 
Hydro-Eleetric Securities. ge = 2% Feb ai teedaek aieiined eis eo eat hacen Mar 28 «Apr 
eee een Popes mcr te fr an ae Midvale Co commom._....--..-* 23 23 23% 19% Feb 25% Apr 

Mid-West Abrasive.__.____________50c 4% Rs, ts) a —_ a May 

Midwest Oil Co_.....-...______--.- 10 22% V4 Hi 13% Feb 21 — 

Midwest Piping & Supply common-___-_- ‘ivan 21 4 Bs Se 

I Mid-West Refineries. we 1 4% 3% 5 2 r 

Dips Power Co 5% conv pfd___--- 50 57% 57% 1,000 52% Feb 1 - 1. Jan 9% May 
Co: common.._..__----- 11% 11% 1,350. ~“10%e@iar Miller Wohi Co common--——_....__ ge 8% 8% 20% Jom 35. May 

Imperial Chemical Industries— 4%a% convertible preferred_-_____- Si oe 5 ‘haw 8% May 
Ry toe ao meg 16% 16 29 600 oe Seca Peon & Light 5% pfd_-100 cal 99 99 fr 96 Maer 104 = «Jan 

Segpeeeet : Ace sme ne 3 700 11% Mar Missouri Public Service common_-___- ie 26% 26% 23% Mar 27 Jan 

Rights I Aicilicksaeehamtasahean ceceesilaeasanecs srcoeetinap persian abesiaabab 1 iy 6 309, 100 1 i Jun 1 17 BY, 6% Mar 8% Mar 
pe ote [capa 2 oo. gar orp a ee “ Semmprans Pictatee-qumenea.—---- ~~ Lice: ee 2% Feb = 5% Jun 

of t Britain inhi; = oon 

& Ireland_——-———---_--_---_______ =) 6 6= = —— Se ag = ge 100 95% 95 95% 95. May 95% Jun 
Se gs ay alte ol agama a hf da A 4.80% MG series B_----. 100 100 100 101 100. Jun ©: 103% Jun 
Insurance Co of North America__---- 10 105% 105% 500 92% Feb mm. pte | ror ie eer a 2%, 2% 2% Feb 3% May 
a ee i ” ae Montana Dakota Utilities - 7775 12% = 12% _12% a 

lass A___- . 77 = 178% 170 Jan 4 
ee ee ee Muar iene pale a a 34% Mar 40% Jun 

Preferred $3.50 series____.....--~- 50 53% 53% 600 Si Mar y snvestors partic p ap “4y, 4% 3% Feb 4% May 
International Metal] Industries A____-- ” ot - ai 23% Jan Morris Plan Corp of America_____- c 4 
International Petroleum coupon shs__* 13%% 13% 39,600 9% Mar F 4, 12% Feb 17% Apr 

Registered shares =--°* 13% 13% 8,600 9% Mar Ne Se eee IS ae noe % 
International Products ee 10 6 a 12% 900 12% May pee States Tel & Tel ~__ 100 105% 100 Wy 105 Wy 97 Wy Mar 105% Jun 
International Safety Razor B___-.-~- ° a ; 900 1% Mar a a 3 - — ee en 0 30% 30% 25% Jan 33% May 
International Utilities common_--_---_- 5 12% 12% 2,900 9% Mar urray PL to . ame m= aot a ee 11% 11% 12 11% Mar 13% Jan 
LTTE 1 2% a 5,500 1% Feb ee seg a sae sm common... 10 » siege ies 11% Jan 14% May 
Iron Fireman Mfg voting trust ctfs___* wad 18 200 16% Jan Muskogee Co co - -- - 
Ps SE IRs ditecrcttr atten mee cnean meen 1 63% } 700 4% Jan 
Italian Superpower Corp com ci A--~.* is 700 % Mar N 

Jan 
Nachman Corp 10 14 14 ea me aoe —_ saoe 
J Namm's eg my ete : “4y, : 434 2% Mar 4% Jun 
eneneomn saree 2 , 
Jeannette Glass Co common_-_____---- ae 1,90% 6 Feb Fem ns rele y Ah wegen * 33% 33. °33% 29% Mar 
Jefferson Lake Sulphur Co___-------- 1 62 1,800 4% Feb NR 25 peat cis 33% Feb 36% Jun 
Jim Brown Stores common__-_--_----- 1 9% 700 4%2 Feb ues ie Ce re . 115% 11% .12% 11% Feb 12% Jan 

Preferemee —....._____.--_.--.----- . J 100 4% Feb National Mallinson Fabrics..__________ 1 15 14% 15% 12% a > ey 

Julian & Kokenge Co , = ~* ot 20% Apr National Mfg & Stores common___-_-- 1 os a ae i yo 17% Feb 

National Pressure Cooker common-_-_-2 14% 14% : he 7 % iter 10% M 
National Radiator Co___.____--__-__- 42% a oe eae iy Pee 
National Rubber Machinery----~.~~~- 10 pale ) be Sy affe ms 

° 21% 21% 22% 15 Mar J 
Nationa] Steel Car Ltd_-_.--__----__- : 4 4% 4% 3% Feb May 
Kaiser-Prazer Corp_ 1 10% 10% 20,000 8% Feb National Transit — ---------- — 3% 3a 3% 2% Mar 3% Jun 
Kansas Gas & Electric 7% pfd____- a 125% 10 123% Mar National Union Radio_-—-______--_- . 11% 12 8% Jan 13% Apr 
Kawneer Co us -=- ~< ond 11% Mar pe Brg rang nt eee oe aie a 5 ie 15 15 13% Feb 15% Jun 
I 5 400 15 Jun eptun: ommon________----_- - _Jun 

ead oon aes _* as a 50 TM% Jun Nestle Le Mur Co class A____-.------ . -- 6% 6% 4% Feb 7 








































































































For footnoces see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JUNE 18 





Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Bale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 
New England Tel & Tel 90% 90 914, 250 - 8242 Mar 96 May Richmond Radiator y 4% 4% 1,400 3% Mar 4% May 
New Haven Clock & Watch Co 4% 4% 4% 100 3% Apr 6 Jan Rio Grande Valley Gas Co— 
atin convertible preferred A 3 se a. 10 Mar 12% Jan (Texas Corp) vtec fa 2% 2% 5,100 1% Jan 2% May 
ew Jersey Zinc 72% 7142 - 725% 3,200 59% Jan 72% Apr 
New Mexico & Arizona Land 8 7% - B2 7,400 ag Feb tone May Rochester Gas & Elec 4% pid F_---100 90% 91% 60 87 Jan 93 Mar 
. Roeser & Pendleton Inc new com____* ns mee 23 Mar 37% Apr 
New Park Mining Co 1% 1% 2 1,600 1% Feb 2% Jun Rolls Royce Lid— 
New Process Co common ROR Ss 75 Feb 85 May Amer dep rcts for ord reg a enrik:.” esiih 
N Y¥ Auction Co common ra alk : 9 Mar 10% Jan Rome Cable Corp common 5 9% Feb 135% Jun 
N Y & Honduras Rosario is ae 27 Feb gz May Roosevelt Field Inc : 4% Mar 6% Jan 
N Y Merchandise 14 14 13% Jun 15 Feb ; 245% Mar 25% Jan 
N Y Shipbuilding Corp— Rotary Electric Steel Co ¥, 17 Jan 3942 Jun 
aoe | p 17% 17% 14% Feb 19 May Rowe (The) Corp common 8 8 7% Mar ‘8% Feb 
Royalite Oil Co Ltd 3 p 14% Jan 16% Apr 
10 Jan 11% Jun 


9% 9% A q Feb 9% Jun 

100% 102 92 Feb 102 Jan Russeks Fifth Ave common____---- 1.25 te 

100 101 x92% Apr 117 Jan Ryan Aeronautical Co b , 3% Jan 7% Apr 

Class B optional warrants__.._..__- W% 18 ; % Mar 1 May Ryan Consolidated Petroleum 72 Mar 11% Apr 

Niagara Share Corp class B com } 10% 10% ; 8%. Jan 10% May Ryerson & Haynes common 4 4% Mar 6% Jan 

Niles-Bement-Pond 11 11'2 j 9% Mar 12% May 

Nineteen Hundred Corp class B 19% 20 : 12 Feb 20 Jun 
i 1% 1% Yq Mar 1% May 

6% Mar 


15% 17% 13% Mar 18% Feb : 

wrence Corp Ltd com y Vg 
North, Amer Light. & Power common_-1 % Ti 6% Feb 7% May pt lg “92 ane pref 7% . 2742 Mar 
North American Rayon class A 484 33% Mar 48% Jun Balt Dome Oil Co ; ; 7% Mar 
Class B common 48 33. Mar 48 Jun Samson United Corp common oa 1% Mar 
North American Utility Securities____* 3% 2% Apr 4 May Savoy Oil Inc (Del) t y ; 2% Mar 
North Central Texas Oil 5 20'2 . 15 Mar 21% May Sayre & Fisher Brick Co 1 : { 3 Feb 
Northeast Airlines ‘ 3 i 2% Feb 3% Mar Schulte (D A) Inc common y : ‘ 2% Mar 
95 90 Jan 95% Jun Scovill Manufacturing : 5; 27 Feb 
Scullin Steel Co common /q 7 a 
, B r 


Northern Indiana Pub Serv 5% pfd_100 102% 102% Feb 103 Jan Securities Corp General 
42% Jan Seeman Bros Inc V, 165 re 
; y 9 2 e 


97 
Northern States Power class A 25 3842 39 ; 34% Feb 
7 Feb 1342 May Segal Lock & Hardware 


Northrop Aircraft Inc 1 12% 13 
20 x21% 16 Apr 22% Jan 
. é } 20% Mar 


Selby Shoe Co 1 
Selected Industries Inc common , Vy x 1% Mar 
Oo Convertible stock 5M, 13% Feb 
$5.50 prior stock 74 Feb 

Ogden Corp common , 1% 1% 1% May Allotment certificates ; ; 75¥2 Mar 
= mats Co class B common 47 47 ; 48 Jun ee, |r gen eon ’ Pa ne 
Oki home 1 ss © | Bystetres 108 4% 108 %2 109% Jan Bent 7 Safety Control Y Mar 
ahoma Natural Gas 374 38% 38% May Serrick Corp class B 10% Mar 
Old Poindexter Distillery Pa: oe 9 Jan Seton Leather common 13 Feb 
2% Feb 


Oliver United Filters class B me a 13 Jun 
Orokiep C 17% Jan Shattuck Denn Mining 2% 3% 
Shawinigan Water & Power 19%. 20 16 Feb 

15% 15% 12% Feb 


1 * 
O’okiep Copper Co Ltd Amer shares____ 20% 20% 5 a4 Ma 
Overseas Securities 1 12% 12% 13. May Sheller Mfg Co 
5 Sherwin-Williams cc-nmon 71% 74% 62 Mar 
4% preferred 106% 107% 104 Jan 
Sherwin-Williams of Canada ‘oi oie Sy 18% Apr 
Shoe Corp of America class A 146 §=16% 12% Mar “Jan 
Pacific Can Co common 5 8% 9 10% May Sick’s Breweries Lid ae 11% Apr ‘6° Jah 
5%2% ist preferred 2 ee 29 32 Apr Simmons-Boardman Publications— a 
pears Lighting $5 preferred 103% 103% 104% Jun $3 convertible preferred 7% 35 May Mar 
Pacific Power & Light 5% pfd_____100 . / okdy ys Simplicity Pattern common ao Sah 6% Mar 'e May 
ic Public Service com_-....__-_. © rae y 15% Ma Singer Manufacturing Co 255% 266 225 Mar May 
: na 25% — Singer Manufacturing Co Ltd— *. 
V4 30%e 30% Apr Amer dep rcts ord regis 3% 3% Jun Jan 
ee Ol! of Venezuela V_ 19% Sioux City Gas & Elec Co— sai , 
Pagher Pen CO? : 3.90% “preferred. ---- -- 88 r Jan 








Novadel-Agene Corp 














30% ; 

227% , ; Smith (Howard) Paper Mills 25% Apr 29%, Jun 

108 113 Solar Aircraft Co . 8% Feb 1444 Mar 
Solar Manufacturing Co 234 Mar 4 > Mar 

j x3% Feb 4% May 


Peninsular Telephone common 49 49 Soontone Corp ; ; 
Soss Manufacturing common eos —_ 
an 


$1 cumulative preferred 25 ¥ 

: Yo ' 25% 
DeDiete cee common % 65% 6% South Coast Corp common . 
Penn-Dixie Cement warrants..________ 41 5 5 ‘ South Penn Oil common , a Jen 
Southwest Pa Pipe Line-_-~.-..---- 10 31% Feb 


Gas & Elec class A common____* 
Southern California Edison— ’ ; 
, 41% May 
28% 








Penn Power & Light 444% pfd ee 
Penn Traffic Co________- sma ge? pet 
ster & Power Co ° 47% 49% 39 §% original preferred 
Pep Boys (The) 4.88% cum preferred : « Apr 
Mig C 4% 4% 4.56% conv preference_______-___- 1 28% Jun 
t Circle Corp 66 = 6634 ; 4.48% conv preference 
Pharis Tire 2. 11% 11% ‘ 11% May 4.32% cum preferred 
Philadelphia 4% 4% 6 Jan Southern Pipe Line 
Phillips Packing 10 11% Jun Southland Royalty Co 
7%, Jan Soren Shoe Corp 
Pierce Governor . tahl-Meyer Inc 
Johnso ry — 2 Jun Standard Brewing Co_.....-~----- 2.78 
Pioneer Gold Mine, nt” Shares---- pao Standard Cap & Seal common 1 
Piper Aircraft Gan oo 2 e Mar Convertible preferred 
-Bowes I “Pea sy ' y 4 Mar Standard Dredging Corp common-_-_--_1 
Pittsburgh Be “y ce 2 fa 12%, $1.60 convertible preferred 20 
Pittsburgh & loke Brie _— ae a ~ aoe Forgings Corp 
Y : tandard Oil (Ky 
Wiehe acremirmees common___..5 a Standard rau y Light com 
Common class B 
‘ 113% Jun 


sant Valley Wine Co_________ ----1 Vy, 2 5 $7 preferred = 
Standard Products Co ¥. ) ) &3 May 
4 Apr 


F neumatic Scale c 
‘ommon Ly, 
Standard-Thomson Corp V3 7 
3 00 2 F 354 May 


Mining Co 25 4 

j EER > SSS a ic y T B 
Powdrell & Alexander common i f i'n igh a 

lass B rights wi r1/128 1/128 1/64 /1i ‘6 Jun 

4% 5% Jan 


Power Corp of Canada common 
6% 1st preferred : Starrett (The) Corp 4% 
Pratt & Lambert Co : Steel Co of Canada 66% 52% Feb 68 Ve May 
17% 4 22 Feb 27% Jun 


Prentice-Hall Inc common ________2.50 y Stein (Ay) & Co contmon 
1 > Sterling Aluminum Products 17% , 4 15% Mar 19% Jan 


Pressed Metals of America 
ucers Corp of Nevada t By Sterlin 

g Brewers Inc 8% 7% Mar 8% Jan 
Frotane, a wane B 0: §Sterling Engine Co 1% “ Ye .Feb 2% Jan 
Sterling Inc 7% ‘ 5%. Jan 7% May 
Pub Stetson (J B) Co common y .13 Jan , 14% Jan 
qe ite, of Colorado— Stinnes (Hugo) 1 Feb 1% Apr 
e preferred , Stop & Shop Inc fae 13% May 15% Jan 
, 1642 Mar 20% ‘Jan 


— Be Shi red Light— Stroock (S) & Co common 
Pyle-NeGeent ve - Sunbeam Corp ? 27% Jan 35 ~Maz 
Pyrene Manufact common 14 Sun Ray Drug common 6 6 i, 542. Apr : Ee: 
acturing-__.__________10 ’ Superior Portland Cement, Inc 133% Mar 
, P ; Superior Tool & Die Co 2%4 Mar 
rey Swan Finch Oil Corp 10 Feb: 


Quaker Oats common . te 
93 95 Mar ; ; , 

feb Power Cone 1, 10 a : ; : a4 

toa Bs 13% 13% -« 12 5 Mar ‘Taggart ‘Corp common cf 10% Feb... 

es v6 ; to hae 3 Tampa Electric Co common nite 29 22% May. 

A - - Bethe . Technicolor Inc: common 4 3 11% Jan 
idto-Kin , Texas Power & Light 7% ; ~ 118%. aa ty 
Rad th-Orpheum : Texon*Oil & Land Co 2 11% Feb 
Railway & Light ee warrants_ ‘1% Feb’? Thew Shovel Co’new common 18, May 
. Voting common 10 sate Thor Corporation common 16 Feb. 

y & Utilit ' 1 Tr + 4 Mar : ‘ 
th F Ce bot A - % Peb Tilo Roofing Inc 1 12%. Feb, .. 
Concrete’ Pile common.”~~ * ! 28% Jun ' Tishman Realty & Construction.__-1 , , ss 11% Mar. 
convertible preferred j i — =~ Brewing Co 1 5% Feb . 
Manufacturi un Tobacco & Allied Stocks ‘ 49% Mar. 
uring common_.__§ 554 Feb Tobacco Security Trust Co Ltd— 
Reed Roller Bit Co... * Amer dep rcts ord regis 6% Feb 
Bhoe Co ve coaesgmel , 19% Mar Amer dep rcts def regis .1¥— Feb 
—ae fi ip ‘ gs > 376 Max Todd Shipyards Corp ; 88 . Feb, 
Electric & Enginéecrina ae : ‘aq Apr Tokian Royalty. Corp l i? - 4-IMes 
Dry Goods corned = , ' . ~- 18% Feb Toledd Edison 4%4% pfd—- ) - 92y: Jame . 
= 24% Mar Tonopah ‘Mining of Nevada 
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Por footnotes see page 35. 














Volume 167 Number 4709 














THE COMMERCIAL & FINANCIAL CHRONICLE 


(2715) 


























NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JUNE 18 























Friday Week's Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price eof Prices Shares Range Since January 1 
Par Low dHigh Low High 
ees See Ones. ee 1 5% 5% 5% 1,400 4% Mar 6% Apr 
Tri-Continental warrants__--~--~------ 3% 3% 3% 2,400 1% Feb 4% May 
Teen. We a ° bi oe ke om = 'o Mar 31 May 
Tung-Sol Lamp Works com____----~-- 1 ace 6% 7% 700 Feb 9 Jan 

@0c convertible preferred___._._.-~-- ® nik 10% 10% 300 o% Mar 120s Jan 
UVlen Realization Corp______.------ 10¢ 2% 2% 2% 700 1% Jan 2% Jun 
Unexcelled Chemical Corp.___-----..- 5 45s 4% 5% 2,900 4% Mar 6% Apr 
Union Gas of Canada___.--_-------.- ° 1% T¥%e 7% 4,200 55¢ Mar 8% Jan 
Union Investment Co____..-.----~-~ ion eis od ins ens 6 Apr 6% Jan 
Union Oil Co of California— 

$3.75. pid series A__..__.__---.---- ° 9644 96% 97% 400 91% Mar 97% Jun 
Union Stock Yards of Omaha--_-_-_-- 100 ‘oes 58 58 10 57% May 62 Jan 
United Aircraft Products com-__-_~-- 50c 4} 412 6,000 3% Jan 4™% Mar 
United Chemicals common__.__.--~~- ° 69 66% 70 1,500 3842 Mar 70 Jun 
United Corp warrants___.--.-.------- % i % 8,900 fs Feb Y% May 
United Elastic Corp.___-------~------ ° nl ne 31% Apr 36% May 
United Gas Corp common_-_.__-.-~-- 10 20 19% 20 4e 5,100 16 Feb 20% Apr 
United Light & Railways._____------ 7 21% 20% 2144 9,700 17% Feb 22% May 
United Milk Products common ___-_-_-_. bd vit 19% 19% 50 19% Jun 30 3=« Jan 

| kel RE NO SE ° ri 25 25 40 25 Jan 28% Jan 
United Molasses Co Ltd— 

Amer dep rcts ord regis_._._.-_--- aii ac sins rae eas 5% May 5% May 
United NJ RR & Canaj____._------ 100 ai eds wi Sie 245 Jan 249% Jun 
United Profit Sharing com__.------ 25c 13 1% 1% 600 1% Mar 2 Jan 

Og 2 a 10 ea Te 7% 200 7% May 10% Jan 
United Shoe Machinery common-__-_.25 55% 55% 56% 3,775 54% Mar 62% Apr 

NE incith bb cinnanitivhenernnase 5 saieh 4044 41% 50 38% Jan 41% Jan 
United Specialities common____-_—--- 1 10% 10% 10% 300 8% Feb 10% Jun 
U 8 Air Conditioning Corp__-...--~- 10¢ 3 3 3% 4,500 2% Mar 3% Jun 
U & Foti Co cl4e8 B.......-.-....---.-- 1 16% 15% 16% 3,400 11% Feb 19% May 
U 8S and International Securities_.._* 4% 4% 5 4,500 1% Feb 5¥% May 

$5 ist preferred with warrants____* es 844% 85% 75 7042 Feb 86 May 
U S Radiator common__-____._---.--- 1 as 16% 17% 700 12% Feb 1842 May 
U 8S Rubber Reclaiming Co____---~.-.~. 1 digs 2% 2% 200 1% Apr 3 Jan 
United Stores Corp com___-------- 50c ie 2% 2% 500 2% Jan 3% May 
Universal Consolidated Oijl__.._..-~- 10 64 63% 65 909 38 Ye Jan 67% Apr 
Universal Insurance___.-..._.--~-~ 10 i 21% 21% 50 1942 Mar 22. May 
Universal Products Co common-_-_-_--_- 10 vate 27% 27% 50 23% Mar 29 Jan 
Utah-Idaho Sugar____-...-..------- 5 2% 2% 3% 4,300 2% Feb 3% Jan 
Utah Power & Light common-_-__-_-___ a ne 22% 22% 400 19% Mar 22% May 
Valspar Corp common_-___.......---- 1 1% 1% 8 600 7 =Mar 10 Jan 

$4 convertible preferred_____.--.--~- 5 Pa 81 81 30 80 Apr 98 Jan 
Venezuelan Petroleum___..._.._----- 1 8% 8% 8% 19,800 5% Feb 9% Apr 
Venezuela Syndicate Inc___.._--~.-- 20c 5% 4% 5% 15,800 2% Mar 5% Jun 
Vogt Manufacturing_._.........-.--- e 14% 14% 14% 100 x12% Feb 1542 May 
Waco Aircraft Co..__..---.._-------- f 2% 2% 2% 200 1% Feb 334 May 
Wagner Baking voting trust ctfs ext_* si x10% 10% 1,000 8 . Feb 10% Jun 

PD ON eons nsenailctnantraetengbin 100 i. aad ee tied 107 May 110% Feb 
Waitt & Bond Inc......-_.-...-..---- 1 ie 1% 1% 200 1% Apr 2% Jan 

$2 cum preferred___.......--...- 30 10 10 200 82 Mar 13 Jan 
Waltham Watch Co___.-----.------- 1 3% 3% 4 4,600 2% Mar 6% Apr 
Ward Baking Co warrants___......__. 5% 55% 6% 2,200 2% Mar 6% Jun 
Warner Aircraft Corp._._.......--.. 1 es 2% 2% 600 1% Feb 2% May 
Wentwerth Manufacturing. ._....- 1.25 a 9 9% 300 6% Mar 10 May 
West Texas Utilities $6 preferred____* a 2 re 2. 2 ae 115% Apr 
Western Maryland Ry 7% Ist pfd__100 ake 152 152 30 140 Feb 161 May 
Western Tablet & Stationery com___* ae ps aus aS 25% Mar 29 May 
‘Westmoreland Coal........-.-------. 20 37% 37% 37% 375 33 Mar 39% Apr 
Westmoreland Inc__..--.--~-------- 10 21 21 23 125 21 Jun 25% Jan 
Weyenberg Shoe Mfg._._.-----_----- 1 ee 16% 16% 100 1444 May 18% Jan 
Whitman (Wm) & Co_-_--~..--------- 1 ne 14% 15 400 13% Feb 16% Jan 
Wichita River Oil Corp___..-------- 10 23% 24% 1,400 17% Mar 24% Jun 
Wickes (The) Cerp__-_------------~- 5 9% 9% 9% 800 6% Feb 11 May 
Williams (R C) & Co_----------__-- of 10 10 10% 200 9% May 11% Jan 
Willson Products Inc__--_--~_---~-- 1 he: 12 12% 100 10 Feb 12% Mar 
Wilson Brothers common-______---_-- 1 5% 5% 6 2,000 3% Feb 7% May 

5% preferred W w____...-.--.---- 25 at 17% 17% 50 14 Jan 19 May 

peg Elec common_-_-_____-----__ ° 21% 21% 21% 400 17 Feb 225% May 
Wisconsin Pwr & Lt 412% pfd_---_ 100 101% 101% 101% 60 95 Jan 102 Apr 
Woodier ie BG. incon we mses 12% 12% 12% 500 10% Mar 14 Jan 
oodley Petroleum_____...-...---..- 18% 16% 18% 6,700 13 Feb 19 Jan 
Woolworth (FPF W) Ltd— - 
can deposit receipts_......__ 5s ides ee ass hers 7% Apr 9% Jan 
6 I ingen thintli corenkamanininsipaive. £1 oats hi voit a “on Pha peas Be ha 
right Hargreaves Ltd__...-._---..- ° 2% 2% 2% $12,400 2 Mar 242 May 
Friday Week's Range 
BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Gale Price Bid & Asked Sold January 1 
Low High No. Low High 
Appalachian Elec Power 3%s_..~-- 1970 J-D “4 106% 107% 10 102% 108 
Associated Electric 442s____._---- 1953 J-J 99% 99% 99% 72 92% 100 
Assoc Tel & Tel deb 542s A_------ 1955 M-N 102% 102% 103% 18 96 103% 
Atiantic City Electric 3%s__..--- 1964 J-J aid "105% 106% ie 103% 106% 
Bell Telephone of Canada— 
Lf Sa 1960 J-D vee t110% 111 mae 109% 111 
m Steel 6s__..-----.--.- 1998 Q-F a 1155 166 ia 162 168 
‘Boston Edison 2%s_..-.......- -~1970 J-D ie 102 102% 16 98% 102% 
§Central States Electric Corp— 

45s (20% redeemed) __....._.._1948 J-J3 91 90 6691 77 81 93 

45%s (20% redeemed) ___._.___1954 M-3 94% 93% 94% 73 82% 95% 
Cities Service 5s........_-.-- Jan 1966 NM-8 a 104% 10444 12 104 105% 

Debenture 5s. ~~-1958 4-O 103% 103% 104% 33 103 = 

|r mrt a (Seen n nme n mma i M-Q sis 106 106% 7 105% 1 

Debenture 38......-....-.--...- J-J 86 86% 87% 25: 7 88 
Consol Gas El Lt & Pwr (Balt)— . . . 

ist ref mtge 3s ser P____... --- 1969 J-D ae 1105 % 105% pea 102 106% 
‘ Ist ref mtge 2%s ser Q___.__._1976 J-J pay 19942 100% —_ 98% 101 

eh eens a Ca an 

105% 104 05 172 103% 1 
Consolidated Gas (Balt City) — - 

Gen mtge 4%. ~~~~1954 A4-O poe 1113 ihe whip 112% 115 
Deiaware Lack & Western RR— 

Lackawanna of N J Division— 

ist mtge 48 ser A_...._-.._._ 1993 M-N was 63% 64 3 55% 64% 
Alst mtge 4s ser B__.......-- 1993 May 45 44% 415% 4 29% 46 
Gas & Fuel 3%%8_........1965 J-J pairs 102% 102% 3 97% 103% 
Eimira Water Lt & RR 5s_.......1956 M-a ee 1110 mab ee 112. «S112 
Ercole Marelli Elec Mfg Co— 
46%8 with Noy 1 1940 coupon.._1953 ae a 25Y%e 25% 3 25% 31 
46%8 ex Nov 1 1947 coupon._..1953 pron 413 nese pc aw sien 





BONDS 
New York Curb Exchange 


Finland Residential Mtge Bank— 


Be CARI li ei emi ~-1961 
Grand Trunk Western Ry 4s__-.-.- 1950 
Green Mountain Power 3%s_--~--- 1963 
Guantanamo & Western 6s_--...-- 1958 
Hygrade Food 6s ser A__..--- Jan 1949 

ee Eh line alien re etn dac'oee Jan 1949 
Indianapolis Power & Lt 3%s-_--~-- 1970 
International Power Sec— 

ACMS BOTNG Cac cence none 1955 

A6%s (Dec 1 1941 coup) -__--- 1955 

BFS SE bi eich ecm nne 

STs (Aug 1941 coupon) .._--- 1957 
RTE ONE Fk titi cnet imonmid 1952 
ATs (July 1941 coupon) -...-.1952 


Interstate Power Co— 
ADebenture escrow ctfs 
Isarco Hydro-Electric Co— 
41s with Nov 1 1940 coupon_...1952 





AS%s ex Nov 1 1947 coupon__-_--- 1952 
Altalian Superpower 6s__..--.---- 1963 
Kansas Electric Power 3%2s_....-. 1966 
Kansas Power & Light 342s_-.---- 1969 
McCord Corp deb 4%4s----...-... 1956 
Midland Valley RR— 

Extended at 4% to.--.---~----- 1963 
Milwaukee Gas & Light 4'2s-~.---- 1967 
New England Power 3%s_...--=--1961 
N Y & Westchester Ltg 4s...-.--- 2004 
Ohio Power ist mtge 3%s-..--~--- 1968 

ist mtge 06..-264s.-cRgccenwone 1971 


Park Lexington ist mtge 3s._-...1964 
Pennsylvania Water & Power 3%s_1964 

3%s 1970 
Piedmont Hydro-Electric Co— 

A6%s with Oct 1 1940 coupon_.1960 

A6%s ex Oct 1.1947 coupon.___1960 
Public Service.of New Jersey— 

6% perpetual certificates.___--..-.. 
Queens Borough Gas & Electric— 

5%s series A__-. 1952 


Bafe Harbor Water Power Corp met 
San Joaquin Lt & Pow 6s B-.---- 
Bcullin Steel inc mtge 3s._.----~- 19k 
Southern California Edison 3s__-.1965 
3%s series A 
Southern California Gas 3%s----- _.1970 
Southern Counties Gas (Calif)— 











Tg Sa eee 1971 
Southwestern Gas & Elec 3%s8_-.-1970 
Spalding (A G) 5s-_---.--------- 1989 
AS8tarrett Corp inc 5s__.-.-.---.-- 1950 

5s collateral trust_...--.------ 1966 
Stinnes (Hugo) Corp— 

At-4s 3rd stamped-___._---..~- 1946 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped_-__.-.----- 1946 


Terni Hydro-Electric Co— 
ast with Aug 1 1940 cotne.-i00d 
A6%s ex Aug 1 1947 coupon_._-1953 
United Electric Co of N J 4s_..--.1949 
United Electric Service Co— 
As with Dec 1 1940 coupon____1956 
4s ex Dec 1 1947 coupon---__-- 1956 


Waldorf-Astoria Hotel— 

45s income debs_.__-..-..-.--~ 1954 
Washington Water Power 3'%s_. 
West Penn Electric 5s_...---- ~~2030 
West Penn Traction 5s..--~--.-.. 1960 
Western Newspaper -Union— 

6s conv s 1 debentures. ._....._- 1989 





Friday 
Interest Last 


Period Sale Price Bid & Asked 
Low High 


M-N inet 

27% 
F-a ok 
J-J3 Ss 


J-3 
a) a 


J-D cnspy 
Jd-J es 


F-A Be 


4-0 
u-8 


M-N 
J-D 


106% 
JD wad 
100 


Week's Range 


or Friday's 


+42 


50 


101% 101% 


58 
t101% 
4101% 


103% 10342 
58 


105% 105% 


27 
$27 
272 
27% 
2714 
27 


62 
25 
413 
21 


1104% 
108 


+102 


66% 
104 


275% 
29%2 
27% 
27% 
2732 
27% 


6414 
25% 
21% 


108 
103% 


66% 


104% 


$1054 106% 
- 103% 103% 


$107% 107% 


103 


7 105% 


103 


92 


4104% 105% 


24% 
113 


24% 


157% 158% 


99% 


199% 
41134 


9942 


100% 100% 
104% 104% 


$105 
104 


99% 
105 
102 

4116 

65 


22% 
22% 
26% 


16% 


106% 
104% 


99% 


105 
102 
119 


66 
22% 
22% 


27 


t 20 
102% 102% 


25% 
t13~~ 


79 


25% 


79 


107% -. 
106% 107 


4119 
100 


121% 
100 


Bonds 


Range Since 
Sold 


January 1, 
Low High 


i 100% 102 
2 102% 103% 
3 56 60 
tia 100% 103% 
ate 100% 102% 
103% 105% 


27% 
27% 


Les 
~~ e 
34 

* 


OwWrri 
be 
~J 
Pi 


9 107 109% 
-- 101% 102 


4 58 67 
14 102% 105 


eae 104 - 
7 101% 103% 


82% 92 
~~ 103% 105% 
we 103s: 1106 
1 19 34 
15 140% 158% 
i 98 103% 
-- 100 86101 
oe 113% 113% 
1 97% 101% 
36 101% 105% 
os 104% 105% 
10 101% 105% 
7 98 i101 
3 100% 105% 
3 964% 102% 
ea 114% 118% 
3 634% 15 
2 22 30% 
3 21 30 
18 19 38 


o< 102% 107 
106 «107 
= See 








a 
ae 





Foreign Governments & Municipalities 














| -ememn _———- -———= 3 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
ltural Mortgage Bank (Col) — 
ay  ssehactie las taajemeniaal April 1946 4-0 63 63 63 1 61% 65% 
420-year 7s.---------- ea 1947 d-3 pr té63 ee pes 61% 62% 
ta (see Mortgage Bank 0 
eiices Valles el encocemenmn aeneeeieines 1948 J-D 35 35 36 3 31% 39% 
Co. Municipal Loan— 
Wieteess Bika. viiinnsthadaeaateiciee 1955 M-N wi t70 80 ee 58 84% 
External §s......-.----.------- 1953 F-A pas 67% 70 4 66 78 
Dan Port & Waterways— 
ABbeornal 642s stamped_-___--- 1952 J-d 6 6 6 12 6 8 
ALima City (Peru) ibe stamped_1958 M-8 os 112% 14 het 12 15 
ranhao stam m A) 
en ee és to 2%s-------- 2008 M-# pe 25 28 ~ 24 30 
AMedellin 7s stamped___..----.-- 1951 J-D ae +36 39 res 32 39% 
Mortgage of Bogota— 
rg of May 1927) ------- 1947 u-H oud 342% ili oil ho -. 
AS eet eS i ee a 
4Mor e Bank o e 6s__..-- ‘ie wa ee 
Mortgage Bank of Denmark 5s__--1972 J-B ail 65 67 21 Fea: 65 _ Bh 
Parana stamped (Plan A tie 
sunsoents 0 cee to Stbe_na--3008 Id ot 25 25% 20 -25 --°2T 
Peru u! = 
1s Reger (ser 2 BCDE) er | anal I-38 “ag 15 18% 13 13% 15% 
ta (Pian 
cease as £5 Gt he 
ata ee ee 1921 Jv 3 3. 3% 70 2% 3% 
a 
°No par value. a Deferred delivery transaction (not included in year’s range). Mx-interest, 
© Odd-lot’ transaction (not included in year’s range). f Ex -distribution. by Ring Ele 9 
principal. n Under-the-rule transaction (mot included im year’s range). 


(not included in year’s range). 
ae bid and asked prices; 
Bonds being traded flat. 
iheoported in receivership, 


eviations used abeve—“cod,” certificates of deposit; 
; “n-v,” non-voting 
; “aw,” without warrants, 


Abbr 
tive; “conv,” convertible; ‘‘M,” mortgage; 


“wi,” when issued; “ww,” with warrants 


x Ex-dividend. y Ex-rights. 
no sales being transacted during current week. 


See came ae conautttaned: Sy atineens 

















107% ° 


105 108 
2 101% 103% 


. 
ae eee ncaa eee = 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 18 





eens Exchange 



































































































Week’s 
— one Week 
sSTOCKS— of Prices Shares Range Since January 1 
Par High Low High 
Arundel Corporation 15% 857 13% Jan 16% Jan 
Baltimore Transit Co com v t ¢....._* 3.25 3.90 207 2 Mar 56 Jan 

5% ist preferred v t c__...- -~~~100 19% 160 12 Apr 23 «Jan 
Pinance Co of Amer class B__.~~~- 100 305 300 Jan 305 Jun 
Mount Vernon-Woodberry Mills— 

EGET 5 a ae ee mS 95 23 65 Jan 108 May 

6.75% prior preferred___......._ 100 105 43 105 Jan 106 Jan 
New Amsterdam Casuaity_.._......._.2 28% 158 25 Feb 28% Jan 
Potomacc Edison Co 340% pfd____-_ 100 89 10 89 Jan 91 Jan 
U 8S Pidelity & Guaranty__.__....__ 50 52 160 4442 Feb 52% Jun 

BONDS— 
Baltimore Transit Co 4s_...__._...1975 50% $18,500 43 «gun 68 Jan 

I Mo saan aleghabcaensenpainiiiniinnas 1975 51% 53 6,400 45 Jun 77 Jan 
Cc =—3 

Week's 
Range tor We Week 
STOCKS— of Prices Shares Bange Since January 1 
Par Low High Low High 
Amer Agricultural Chemical__......__* 49% 49% 49% Jun 52% Jun 
American Sugar Refining... 100 38% 36% 37% Jan 39% Jun 
American Te] & Tel ------nae-nnn—— 168 155% 156% 2,055 147% Mar 158% Jun 
American Woolen 50% 53% 369 36% Mar 5542 May 
Anaconda Copper Lo Sn aan 40% 167 30% Feb 40% Jun 
Bigelow-Sanford Carpet 6% om, 132 12 125 Apr 135 Jun 
Boston & Albany RR___..-----.--_ 100 123 100 115 Mar 125% Feb 
Boston Edison civics sheila ducedilasienieseiaae 41% 42% 1,438 36% Feb 43% May 
Boston Elevated Railway— 

I Silas hoon ienaebiedibadh ehathcttliimninne BO 18% 451 18% Jun 19%, Apr 
Boston Herald Traveler Corp us 25% 90 22% Peo 28 Mar 
Boston & Maine RR— 

7% prior preferred 100 452 520 32 Feb 48 # Apr 
5% class A ist pfd stamped_____ 100 7% 19 5% Jan 9 Apr 
8% class B list pfd stamped____100 8% 10 5% Feb y Apr 
7% 1 C ist pfd stamped________100 B8Y%, 10 5% Mar 9% Apr 
Boston Personal Prop Trust.____..___* 17% 345 13% Mar 18 Jun 
Calumet & Hecla___- 5 7 156 6% Feb 7% Apr 
Cities Service _....._-- 10 61% 634 31% Feb 61% Jun 
Eastern Mass Street Ry— ; ‘ 
6% preferred B _... .---.....- 100 84 47 81 Feb 93 Apr 
5% preferred adjustment__.____-_ 100 21% 85 21% Jun 23% Feb 
Zasterm SS Lincs Inc common_______* 21% 105 20 #«Apr 26% Jan 
Bmployers Group Assoc —._.--.----- e 33% 25 26% Feb 33% Jun 
Pirst National Stores.___._.._...._____ ad 58 370 49% Mar 58% Jan 
Generi-Biectric ...................._® 42% 1,739 31% Mar 42%, May 
Gillette Safety Razor Co_--........ ad 3742 521 28 Feb 39% Mag 
Isle Royale Copper __._...__...___-_ 15 4 600 3% Jan 4% Apr 
Kennecott Copper —.............. ° 59% 1,012 42% Feb 59% Jun 
Loew’s Boston Theatre _.__.._.____ 25 14% 20 14% Jan 16 Mar 
Maine Central RR common______ ~.100 10% 16 6% Feb 13% May 
5% preferred 100 51% 170 31% Feb 55% May 
Mergenthaler Linotype __....._.--___ nd 51% 117 41% Mar 54 Jan 
Mullins Mfg Corp common._._..._-_.1 30% 35 19% Mar 30% Jun 
proemeennes Ppa 0 ON 4 RS a 200 10 Feb 13% Jun 
V4 884 14% Mar 21% Jun 
National Service Cos ___...._________ 1 36e 600 30e Feb 54e Apr 
New England Electric System_...___20 11% 3,775 10% Mar 12% Jan 
New land Tel & Tel___._....._..100 912 415 83 Mar 96 May 
NY Haven & Hartford._....__ 100 13% 10 10% Apr 14% Jun 
North Butte Mining____________ -~~2.560 66c 2,170 38c Feb 85e Apr 
Pacific lelesipne sites ortcnsies a, aDiiniadielninaiibacal ° 39% 154 30 Feb 40% May 
Pennsylvania RR ____- 50 21% 183 16% Feb 22% May 
Quincy ke SS EET 6 360 3% Feb 6 Jun 
Reece Corp ______ bd 14% 10 11% Apr 14% Jun 
Rexall Drug. Inc-_- 2.50 Phe, 98 5% he 7% Mar 
2 60 13% Feb 15% May 
Stone & Webster inc . 17% 655 11% Mar 17% Jun 
2” 39% 248 34% Mar 41 May 
Union Twist Drill 5 41 375 35% Mar 42 Jan 
United Pruitt Co bd 55% 4,498 46% Feb 56% Jan 
bere ee Machinery common____ - =" 600 sear Mar 62% Apr 
ro Oa 90 38 Feb 49% May 
Waldorf Sestens ie ae 3 14% 85 13% Mar 15% Jan 
use Electric Corp _ __... 43% 33 Ye 766 23 ~Feb 33% Jun 
‘Dene f «I 
‘or 
STOCKS— - Prices Shares Range Since January 1 
‘ar Low High Low High 
Adams (J D) Mfg__- . 15% 100 14% Feb 15% Jun 
Admiral Corp common 1 15% 2,600 7% Feb 15% Jun 
Advanced Alum Castings_ eS 5% 200 3% Feb 6% May 
ae oo am wir common_____...__¢ 11% 250 9% Feb 12% May 
Allied Laboratories common__________* 26% 1,350 21% Mar x2642 Jun 
American Te! & Tel Co eapital._____100 156% 1000 148 Mar 158% Jun 
Armour & Co common-_ 5 14% 1,100 11% Mar 
, 15 Ma 
Asbestos Mfg Co common 1 2% 650 1% Feb 2% May 
Athey Products Corp capital__._._____ 4 1%, 550 6% Feb 8 Jan 
. Washer common_______ ae 4 300 3% Feb 4% Apr 
veo Manufacturing Corp __...______3 6% 1,000 4% Feb 1Y%_ May 
F. ome Co common..______ bd 37% 550 32% Feb 40. Mar 
“Besaea atte Bre sp aeeengmanas 19 150 17% Feb 20% Jan 
wing rp pital : oy 950 a Mar 13% May 
basin dindindinaal 1,650 9% Mar 15 May 
ocd ea al Mabe AE 11% 600 9% Apr 11% ‘Jun 
Tp common ___.._____§ 61% 200 45% Feb 64 Jun 
Brach & Sons (E J) capital * 57% 
~--------- 250 51 Mar 62 # Apr 
+ se ag L) common (new)____2% 32% 100 26 May 34 aan 
Burd Piston Ring common... 17% 750 1234 Mar 17% Jun 
Burton-Dixie 17% 200 16% Feb 184% -Apr 
14% 200 9% Mar 15% Jun 
2% 200 1% Feb 2% May 
250 10% Feb 15% Jun 
9% 2,700 8% Feb 1042 May 
22% 75 2012 Mar 2542 Jan 
14% 1,500 934 Feb 1442 May 
64% 50 64% Jun 66 Mar 
10% 900 7%2 Feb 10% May 
73% 40 71 Jan 80 Jan 








Range fer Week 


Friday Week’s 
Last 
STOCKS— Sale Price of Prices 
Par Low High 
Chrysler Corp (mew) ---.-----------_~ mae 64 6542 
Cities Service Co common_______ -_—-10 62 58% 62 
Coleman (The) Co Inc____~_-~~-~--=--~- 5 26 26 
Commonwealth Edison common___.__-38 273 4 2742 “28% 
Consumers Co cum pfd (new) ----~~--~- 50 a. 37% 37% 
Dodge Mfg Corp common-_-__.___-- 10 8% 834 9% 
Doehler-Jarvis Corp ~~-----------~-- 5 ot 40 40 
Domestic Credit Corp class A-..-..--1 wie 3% 342 
Pitz Simons & Connell Dredge 
& Dock Co common _---__--_-__-._* 10 10 10 
Plour Mills of America Ine__..._.-.. ° 15% 14% 15% 
Pour-Wheel Drive Auto —.-.......-..10 “ss 842° 86% 
Fox (Peter) Brewing common_-_-_-_-_-_ 1% 14 14 14 
General Pinance Corp common ______-_ 1 ees 7 7% 
General Motors Corp common... 10 ors 64 642 
Gibson Refrigerator Co common ___..l 9% 9% 10 
Gillette Safety Razor common__..___* a. 3642 36% 
Great Lakes Dr & Dk common. _-_... ° 17 16% 17% 
Hammond Instrument Co common.-_-.-.1 11 10% 11% 
Harnischfeger Corp common_____.-- 10 27 27 28 42 
Heileman (G) Brew Co capital___.__ 1 wi 28 29 
Hein Werner Corp new com__________ 3 il i1 114 
Hibb Spencer Bartlett common _____— 25 a 55 55 ¥ 
Hupp Corp common -......._.--.--.. 1 “es 4 4 
Illinois Brick Co capital__..._...._- 10 15% 15% 164 
Illinois Central RR common___-_-- 100 Ca 39%» 41% 
Independent Pneumatic Tool com___.* 21 21 224 
{ndiana Steel Products.common-_--_-__ 1 oo 7 
Pm ee age mee (new) --_.-_- * 33% 33% 34% 
Jim Brows -Geores Inc— 
New commonm--22---.--_-______ RSA pam y 9 
Kellogg -Gwitchboard common_____.__ 10% 10 10% 
Leath-4-Co common. :-.___.______ 17 17 17 
Libby McNeill & Libby common _-_-___ 4 10% 10 10% 
Lineoln Printing Co 3's pfd_______* 51 51 51 
Lindsey Lt & Chem common____-..._. © 6242 6042 62% 
Line Material Co —..__-.-__-____.-__5 ae 19%4 19% 
Marshall Field & Co common_________* 2742 27% 27% 
Mickelberry’s Food Prod ___._._...___1 12 113%, 12 
Middle West Corp capital_....___.._ 5 10% 10% 10% 
Miller & Hart Inc common vtc___.._ __ 10% 10% 11% 
Sa Seeee Peteeeees ........ 10 ah 13% 13% 
Modine Mfg common_-____._-...__ nintiae reel 28 2842 
Montgomery Ward & Co___---_..___ ° wo 58 6212 
Muskegon Mot Spec class A____-____~_ . a 2842 28} 
National Standard common_________ 10 hed 7% 37} 
North American Car common______. 20 api 33 34 
Northwest Bancorp common _____-. ° 215% 2142 22 
Oak Manufacturing common-_-__..___ 1 9% 9% 9% 
Peabody Coal Co conimon_____..____ 5 95% 9% 93 
5% prior preferred___._....______ 25 23% 2342 24% 
Pennsylvania RR capital___._...-___ 50 2042 2042 21% 
Perfect Circle (The) Co— 
mow COMM 5. 3 ok ae 1074 10% 
Rath Packing common__.....__..__10 inte 2834 283% 
Sangamo Elec Co common____-_._ titi je X32% 33% 
Bears Roebuck & Co capital__...._.__* 41 40% 41 
Serrick Corp class B common________ 1 pt 12% 12% 
Shelilmar Prod Corp common ______- bd 34 33% 34% 
Gineials Off Werte - sn... ° 29% 2946 . 30% 
Society Brand Clothes common_-_-__.. 1 atl Te T% 
South Bend Lathe Works capital_____5 265% 2642. 26% 
Spiegel Inc common_____...__-----. -2 ‘ihe 12% 12} 
St. Louis Nat Stockyards. capital__.__ ad i. x30% 31% 
ing common.-_____-___ a 3% 3% 
Stendard Ind. capital______.__ 25 p 50°4 53 
Stone rp common___-___ 1 7% 72.1% 
Storkiine- Furniture common-_.---_ _._ 10 17 17 17 
Cozp coprmon.________ bein 30% 3042 33 
“Sumdstrand Mach Tool common_-___-_- 4 26 26 26 
Swift & Co capital stock..._.______ 33% 33% 34% 
Swift International Co Ltd ctfs of 7 he 154% 15% 
Texas Co (The) _--_- ~~ 25 o~ 66 661% 
‘ eiitaiei 7 19 1912 
























































“Corp... 472 x47? 48 
Union, Carbide, & Carb: capital (new) -_* ‘- 4242 42% 
| gray Se Lines Inc__.-.__._...-__10 et 1538 15% 
common. ad nee 8156 82% 
Westinghouse Elec & Mfg com-__12% 31% 3156 33 
Wieboldt Stores In¢ common_________ ® ee 174% 17% 
Wisconsin Bankshares common___.___* 11% 11 11% 
Woodall Indust common -____--_-____ 2 ‘ae 12% 12% 
Yates-Amer Mach capital_ 5 ce 14 §=14% 
Unlisted Stocks— 
Alleghany Corp 1 3%8 354 3% 
American Air Limes, Inc__._._._____-_ 1 8% S42 9% 
American Radiator & St San com___-_ a 16% 163 
Anaconda Cop; a Mining___..._.__-_ 50 er 39% 40% 
Armco Steel __10 at nae . nthe ‘ 
Atchison. Topeko &-Santa Fe_______100 ie 115 1165 
Bethiehem Steel. common new_-______° J 37% 37% 
Canadian Pacific Ry.Co_._.._.--_-_ 25 18% 17%4 18% 
Certain-teed. Products ._..._.__.__--_- 1 i he sie 
Columbia Gas System Inc (The)__.._* Ba 14% 14% 
SurtienWrig a 1 9M 8% 9% 
° wins 7% 8% 
Farnsworth Seenten & Radio___-__-1 ep nha 
General Electric ° 41% 407% 42% 
Graham-Paige Motors 1 oe 4%, 432 
Laclede Gas Light. 4 sal 5% 6 
Nash-Kelvinator Corp 5 21 20% 21% 
New Yerk Central RR capital Lik ROBES bd 16% 16% 17% 
North American Co 10 ed a2 nee 
Packard Motor Car_._ ee 5 5 5 Ye 
Pan Amer Airways Corp__.________2% =. 10% 11 
Paramount Pictures Inc new com ___.1 22 21 235% 
Pepsi-Gola Co 33% 14% 14%4 16% 
Pure Oil Co (Fhe) common__+_______ * 39% 3912 40% 
Radio Corp of America common_____* 15 13% 15 
Radio-Keith-Orpheum —..__..._____ 1 re G¥e 9% 
Republic Steel Corp common_._______ ° <— 31 3176 
Socony Vacuum Oil Co Inc__._______ 15 225% 21% 23 
Standard Oil of N J -.25 8942 88 91 
Standard Steel Spring a | as 12% 13% 
Studebaker Corp common._._._______1 a 28% 29 
Sunray Oil Corp re 14% 145 15% 
U * 3% 338 3% 
Wilson & Co common * gcck 16 1642 





Range Since January 1 





Low High 
52% Feb 65%2 Jun 
32 Feb 62 Jun 
25 May 39 §€6Jan 
25% Feb 295% May 
x34% Feb 40 May 
8% Mar 10% Jan 
29% Mar 40 Jun 
2% Apr 3%e. Jun 
9% Jan 12 #8 Apr 
13% Mar 16% May 
7% Feb 9%. Jan 
li Mar 19% Jan 
6% Mar 774 May 
50% Mar 64'2 Jun 
7% Feb 10 May 
268 Feb 38% May 
15% Feb 18% May 
9% Mar 12 Jun 
18% Feb 2842 Jun 
24% Jan 30 Mar 
9 Jan 1142 May 
52 Mar 64% Jan 
3% Mar 5 May 
9% Feb 16% May 
28 Mar 41% Jun 
21 Mar 23% "Mar 
6% Feb 8%. Jan 
32% Jun 34% Jun , 
4% Jan 9 Jun 
6% Jan 10% May 
15% Mar 19% .Jan 
8% Feb 1042 Apr 
51 Jun 52 Mar 
44% Jan 72 Mar 
15% Mar 1934. Jun 
22% Mar 29% May 
9% Mar 13 Jan 
7% Feb 10%4 Jun 
7% Mar 11% Jun 
13% May 15 Feb 
22 Feb 30 May 
48% Mar 64% May 
28% May 29%2 Jan 
32% Mar 37% Jan 
26 Mar 35 May 
19% Feb 22% Apr 
7% Mar 10 .May 
6% Jan 10 May..: 
21% Apr 2434 May 
16% Feb 22. -May 
9% Mar 11%4 Jan 
27% Jun 31 Jan 
27% Feb 3442 May | 
32 Feb 42 May 
10% Feb 12% May . 

26 Mar 34% Jun 
152 -Feb 30% Jun { 
6 Mar 8%. Jan. 
25 Jan 26%: Apr . 
1% Mar 14 May | 
30 Jan 33 Mar 
2% Mar 3% May 
3742 Feb 53 Jun 
ive Feo 9% Jan — 
17 Jun 18% Jan 
27% Mar 35 May 
19% Feb 27% Jun 
30% Feb 36% Jan 
15° May 21% Jan 
52% Feb 6642 Jun 
16 = Feb 21% Jan 
28% Feb 37 Jan 
44 Mar 46 Jan 
41 May 42% Jun 
15% Jun 17%‘ Jun 
68 Mar 82%, Jun 
25% Feb. 33%" Jun 
13% Mar 185% May 
10 Feb 11% Jan 
10% Mar 14 Jan 
13. ~Feb 14% Jan 
2% Mar 4% May 
8% Jun 9% Jun 
12% Feb 16% May 
30% Feb 41 ‘May 
265 Feb 32% May 
92% Mar 115 Jun 
30% Feb 37% Jun 
16% Jun 18% ‘Jun 
14 Mar 19% May 
10% Feb 14% Jun 
6% Feb 9% Jun 
4% Jan 8% Apr 
5% Mar 6% Feb 
31% Mar 4242 May 
3% Feb 5% Jan 
4% Feb 642 May 
145g Mar 21% Jun 
12% Feb 17% May 
14% Mar 16% Jan 
4% Feb 5% May 
8% Feb 11% May 
18% Mar 26% May 
1434 Jun 2342 Jan 
x25% Feb 42 May 
8 Feb 15 Jun 
7% Feb 11% May 
23 Feb 31% Jun 
14% Feb 23 Jun 
69% Feb 91 Jun 
1142 Feb 15% May 
16% Mar 29 Jun 
9% Feb 155% May 
2% Feb 3% May 
12% Feb 17% May 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 18 









Cincinnati Stock Exchange 












































Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low. High 
Aluminum Industries ~-__-_----.---.* ie 11% 11% 20 9% Feb 13. Jan 
American Laundry Mach_-__..--_--_- 20 ste 31% 32% 109 29% Mar 32% Jan 
eR ROS RS tt re GS omni ae 17% 17% 140 14% Jan 19 Apr 
Champ Paper & Fibre__________- ° 253% 25% 253% 75 18. Feb 26% Jun 
Cincinnati Gas common_________- 8.50 29 275% 29% 473 23, Feb 29% Jun 
ER GE SIRI RG lta 100 * 100 101 75 93 Jan 102% Jun 
CNO&T P common - inns 20 — 95 95 20 80 Jan 98% May 
Preferred __.___- Bisa onthe a 110% 110% 3 104 Mar 110% Jun 
cence Werees kos 25 5% 534 6% 820 5 May 8% Jan 
Cincinnati Telephone __----..-- -~--- 50 74% 14 75 222 73 Mar 81 Jan 
Cinn Union Stock Yard_._-.--.---__. . 11 11 11% 200 10% Apr 13 Jan 
Gracey. Meter ......- et ci af xd 93%, 10% 80 6% Apr 10% May 
NIN es 10 =" 22% 23 210 19% Feb 25% May 
Formica Insulation ees = oe 24'4 2442 2412 50 1$% Apr 24% Jun 
Gibson Art lease. -andemsenasiplebttates 4 ind 51 51 34 49 Jun 58 Jan 
Hatfield participating pfd RE 100 Le 62 62 8 62 Mar 65 Jan 
Kahn ‘(E) Sons 5% preferred 50 fe 47% 47% 40 46% Mar 49% Jan 
Kroger cade be 44% 444%, 451% 199 40% Feb 47% May 
ET | 2 93 93 1 93 Feb 95 Jan 
RANUO nn * 23% 23% 23% 58 21% May 29 Jan 
Proctor, & Gembie.........~-..<.....- bd 675% 6742 6834 447 62% Feb 71% Jan 
EE SS ke ee ee ae 7 7 100 6% Jan 8 Jan 
Rapid Electrotype —-__ __- lala Se 1334 13% 350 13. Mar 15 Jan 
U §S Printing common_-__________-____ ° mo 4442 45 115 40 Jan 49% Apr 
TS a 50 ‘= 48% 482 21 48 May 50 Jan 
Friday. Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
MID SINS Sn 50c oi 3% 3% 50 3% Mar 3% Jan 
Afieghany Corp (Un) __-----_.-___-.1 we a3%4 a3%4 50 2% Mar 4% May 
American Coach & Body____-_---__-__- 5 = 24 241% 515 16% Feb 24% Jun 
American Tel & Tel (Un) _-_--_____ i00 a155% a156%%4 219 147% Mar 158% Jun 
Chesapeake & Ohio RR__----------25 sau a375% .a3&%2 280 37% Jun 45% Jan 
City Ice & Fuel a las a 32 32 280 28% Mar 33 Jun 
Clark Controller ee Be: al8 a18%2 50 14 Feb 19 Jun 
Cleveland Cliffs Iron common__---_- 1 16% 16% 17% 1,892 12% Feb 17% Jun 
$4.50 preferred _.........___._-~ 100 78% 7642 78% 1,532 75 V4 Mar 81% Apr 
Cleveland Electric Ilumin com____-_-_~ . ‘3 240% a41%4 52 3442 Feb 41% Jun 
Consol Natural Gas (Un)___________ 15 ea a47% a48 36 43% Mar 51 Jan 
Detroit & Cleve Nav (Unj__-__.____5 642 642 6% 100 4 Mar 6% Jun 
Dow Chemical common clean way om a47 a47 12 32% Feb 47 Jun 
Eaton Manufacturing —..__.-.__--__- 4 tet a65 a65% 685 47% Feb 65% Jun 
Electric Controller -___..-~_--~- ow rs 87 87 100 78 Feb 89 Jun 
Brie Railroad (Un) ....-..-_-.. * eat al434 al5 200 9% Feb 15% May 
General Electric common (Un)-_----__ ° << a40% a42\% 125 31% Mar 43 May 
General Motors common (Un)_-_----_ 10 an a635% a64'%4 108 50% Mar 64% Jun 
Se <i oe 2 * a a25% a257% 30 21 Mar 28 May 
Goodyear Tire & Rubber common____-— * “ a447% a45% 50 38% Mar 47% May 
Halle Bros common ____---___-__-~_ 5 23 22% 23 645 20 Mar 25 Jan 
Preferred  _- “ ‘ 50 44 44 44 60 40%2 Mar 48 Jan 
Interlake Iron (Un)______---____-___ * moa al6 al6 50 11% Feb 16% May 
Interlake Steamship ____.-.__--_--- * . 34% 34% 325 31% Jan 35 Apr 
Jones & Laughlin Steel (Un)_-- ~~~ ° eS 36% 37% 131 29% Mar 37% May 
Lamson & Sessions____.__________-_ 10 141% 14% 15% 1,911 10 Feb 15% Jun 
Medusa Portland Cement —-_---___-- * = 40 407% 85 33% Feb 40% Jun 
Metropolitan Paving Brick_..----_-_-_ 4 RS 5% 5% 800 4% Mar 6% Jan 
National Tile & Mfg ~--_..._-___-__- 1 4% 4%, 4% 200 2% Feb 5. May 
Ohio Edison common_-_-____-___----~~- 8 rae a3436 a34%% 30 27'2 Feb 34% Jun 
i RR ae RES 5 cE ° ie 41 41% 375 26% Feb 43 Jun 
Patterson Sargent ______ Sap io Migs =e 2534 25%% 25 23% May 27 Jan 
Radio Corp of America (Un)___--__- ° x al4 al4%, 335 7% Feb 14% Jun 
Reliance Electric & Eng _- ; ‘unl et a26 a26 10 18% Feb 26% Jun 
Republic Steel (Un)_...._.----_.--__ . : a30% a31% 147 22% -Feb 31% Jun 
ED fe TET Oe * 45 445, 45% 475 41 Feb 47 Apr 
Standard Oil of Ohio common-_-_-_-_-_-~- 10 34% 34 3412 846 24% Feb 35 Jun 
Thompson Products common awe® 7 250% 250% 20 39% Feb 5942 May 
U S Steel common (Un)-_-------_----- * MG? a81% a82% 190 7% Mar 82% Jun 
Van Dorn Iron Works_._...--_______ ° aD 11 11% 100 7 Mar 12 May 
Youngstown Sheet & Tube_____--__- ° a a85 a85'2 140 65% Feb 85% Jun 
WATLING, LERCHEN & CO. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange | 
Ford Building DETROIT 1 
: | 
Telephone: Randolph 5530 1 
Detroit Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low. High 
Allen Electric 1 al 25% 2% 400 2% Feb 2% Jan 
American Metal Products__....._._.____ 2 an 25 25 800 19 Feb 25 Jun 
I I i nical is ates as cae ww 1 10% 10 10% 200 9% 19% Apr 
Burroughs Adding Machine______.____ * 17 17 17% 380 12% 17% Jun 
Chrysler Corp cOmmon______-____- 2% <3 65 65 165 53% Feb 65% Jun 
Consolidated Paper ___.__.___________ 10 wk 2112 21% 375 21 Mar Feb 
Continental] Motcrs _..___.-__-____-- 1 en 9 9% 275 6% Mar 9% May 
Davidson Bros = a 8 834 1,250 6%2 Mar 8% Jun 
Detroit & Cleveland Navigation._._.___5 6% 53%, 6% 8,025 4 Mar 6% Jun 
Detroit Edison common____...______ 20 # 2Qi% 21% 4,689 20% Mar 21% Jun 
Trees Gene WeGec.... 1 3 3 3 300 2% Apr 3% Jun 
Detroit-Michigan Stove  ______-____ 1 ania 1334 13% 200 10% Feb 13% May 
Detroit Steel Products ___.____ eee | 25 25 25 100 1942 Feb 25 Jun 
Electromaster common _____________ 1 314 3% 3% 2,525 2% Feb 3% Jun 























STOCKS— 

Par 

Wederes Ba ee ee ee. 5 
Frankenmuth Brewing _.......--~--- 1 
PR SOG ie ee nie 1 
Gar Wood Industries 1 
Gerity-Michigan Corp 1 
Goebel Brewing common_______----- 1 
Graham Paige common ______----_--- 1 
Hoover Ball & Bearing common_-_-_-_-_- 10 
Hoskins Manufacturing __.____-__- 22 
Houdaille-Hershey common______---- bd 
Hewell Electric Motors___....___.--_- 1 
Hudson Motor Car common _-__-__--_- be 
SO a ee 1 
King-Seeley common _____-_.____-___ 1 
Kingston Products common_-________- 1 
LaSalle Wines common-__________---- 2 
Masco Screw Products com____.__--- 1 
McAleer Mfg preferred ___.._-___---1 
BMoCrataban Ol oo Le 1 
Mid-West Abrasive___.___-._._---- 50c 
Raponr Preeuets oc ck ea * 
Motor Wheel common ___-___-___----_ 5 
NE MOOD. itt eitetincuccs cme 10 
National Stamping common ~~ _---~~_ 2 
Packard Motor Car — 
PO TGS. | co cininseinwn nn dng sede » 
Peninsular Metal Products biiepthuine-cinaaieeanincie 1 
Pfeiffer Brewing common-_-_______--_- Ae 
ieee. 6 WY. ae i sn ea 2 
River Raisin Paper .«.-..-......---. 5 
BeeGeOD © cotiine ede so c,--~ 10 
Sheller Manufacturing -...___-.--__ 1 
Standard Tube class B com___-.-_-_- 1 
ONE TERE TSIM, AE Peg Gk Se acne 
Timken-Detroit Axle common -__--~-- 5 
Tivoli Brewing common_-_-__—..--. ~~~ 1 
Udylite Corporation 1 
U S&S Radiator new pfd —__-__------_ 50 
Walker & Company ___.__-__---._---- 1 
Warner Aircraft —_- iis 
Wayne Screw Products 1 





22% 


15% 
2'2 


21% 22% 
7% 7% 

10% 11 

40 40 

16 16 
2% 2% 
2 2 


2,595 






































Range Since January 1 
Low High 
16 Mar 18% Jan 
3 Feb 4% Jan 
18 Feb 23% Jan 
5% Feb 9% May 
6% May 8% Jan 
4 Mar 5% May 
3% Feb 5% Jan 
20% Feb 23% Jan 
14 Feb 15% Jun 
14% Feb 18% Jun 
7 ° Feb 8% Jun 
16 Feb 22% Jun 
85% Feb 15 Jan 
12% Feb 19 Jun 
342 Mar 4% May 
2% Mar 2% May 
1% Feb 2% May 
4% Mar 6 May 
1% Feb 2 Jan 
3% Jan 5 May 
21% Jan 29% Jun 
19% Mar 22% May 
13% Feb 17 Jan 
2% Feb 3% Jun 
4% Feb 5% May 
> ie 
14% Feb $ May 
3% Mar 4 Jan 
6% Mar 8% Jan 
8% Feb 10% Jun 
12 Feb 16% Jan 
2% Feb 3% May 
Yeo Jun 2c Jun 
17% Mar 23% Jun 
5% Feb 7% Apr 
10 Feb 12 Jan 
40 Jun 40 Jun 
15% — — Jan 

May 
1% Apr 2% Jan 
SEs 





| 








Los Angeles Stock Exchange 














STOCKS— 

Par 
Bandini Petroleum Company-__---.--- 1 
Barker Bros common.-__..---....--- 10 
Barnhart-Morrow Consolidated _..--- 1 
Basin Oil Co _20c 
Bendix Home Appliances ~... _~ 33 ¥sc 
Blue Diamond Ccrp 2 
Bolsa Chica Oil Corp__._---.--_ ~~~ 1 
roadway Dept Store ° 

SEER SRSUOE OS .cdhinccmimene sone 
California Packing Corp common___-_- ¢ 
Centra] Investment Corp -.-~- -~--- 20 
Certain-teed Products Corp. _._----- 1 
Chrysler Corp 2.50 
Colorado, Fuel & Iron common-_-_-_-_-_-_-_ ° 
PRET 6 LEE EEE 20 
Consolidated Engineering ~.....-.-~- 1 
Consolidated Steel Corp_.._...._--.- e 
Creameries of America —--------_---~ 1 
Douglas Aircraft Co Inc.-..----~--~-~- bd 
Dresser Industries Inc ~.--__.--~-~- 50c 
Electrical Products Corp ~---------~-~ 4 
Exeter Oil Co Ltd class A___-__--~__ 1 
Farmers & Merchants Natl Bk___-- 100 
Farnsworth Tele & Radio Corp___-_--- 1 
Garret Corporation (The) _--..----- 2 
General Motors Corp common__-_-__-_ 10 
Gladding McBean & Co.__-_---_-~--~- * 


Goodyear Tire & Rubber Co common-_-_* 
Hancock Oil Co class A common___-_-_-* 








Hilton Hotels Corp.___._.-.--...-.- 5 
Holly Development Co_ ...._------~ 1 
Hudson Motor Car Co_.----.-..-.-- . 
Hunt Foods Inc common___-__-_-_ 6.6643 
Independent Exploration Co —_- 33 ¥3c 
Intercoast Petroleum Corp _..._--- 10 
Jade Oil Company -----~------ ~~~ 10c 
Katser-Frazer Corp 1 
Kern County Land Co .--.-------~-- 5 
Lane-Wells Co 


Lincoln Petroleum Co ie 
Lockheed Aircraft Corp__--.-.-_---~- 





Los Angeles Investment Co —_.----- 100 
Mascot Oil Company 1 
Menasco Manufacturing Co___-.~----- 1 
Merchants Petroleum Co__- __---~--~~ 1 
Monogram Pictures Corp -..---~----~- 1 
National City Lines Inc._.._...-----~- 1 
National Mallinson FPabrics..___~--+- 1 
Nordon Corporation Ltd ~..____------ 1 
Northrop Aircraft Inc__..----~.----- 1 
Occidental Petroleum Corp -._- ~~~ 1 
GHEE RS CO iin amdiimeanendard 1 
Pacific Clay Products ..........---- * 
Pacific Finance Corp common-_-_-_-__-_- 10 
Pacific Gas & Elec common_-__-_---~-- 25 

54%% 1st preferred __.___--_--___ 25 
Pacific Indemnity Co -__.------...10 
Pacific Lighting Corp common-__-_-_-- bd 
Puget Sound Pulp & Timber Co_----- ° 
Republic Petroleum Co common_-___-_- 1 
Rexel Deg Inc......--<-----.-..-- 2.50 
pO SO’ Se: ee 1 
Richiield Oil Corp common___._ ---~-~ bd 
Ryan Aeronautical Company_-------- 1 
Safeway Stores Inc__.._.~.--...--~- 5 
Seaboatd Finance Co_...-.---_.-_--~ 1 
Sears Roebuck & Co_ .--~.......... s 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
612 6% 1% 
ee 2842 28% 
60c 55¢ 60c 
13% 13% 14% 
-- a16% al6% 
7 7% 7% 
10 8%, 10 
12% 12% 12% 
-- a33% a34% 
a39% a39% a40% 
has 254% 25% 
185% 18% 
63% 63%4 65% 
ati 19 19 
-- al19% a20% 
6% 6% 6% 
43% 42% 44% 
11% 10% 11% 
a55% a55% a59% 
‘nl 30% 30% 
13% 13% 
TTlec 15¢ 77 Yee 
23 305 305 
11% 9% 11% 
vy 154% 15% 
64 63% 64% 
34%. 34 34% 
44'2 44144. 44'2 
-— 117%117% 
sau 11% 11% 
4% 3% 4% 
Bs, 21% 22 
ae 18 18 
14% 13 15 
1.50 1.30 1.50 
aces a24 a24 
PS 10% 10% 
sie 45% 46% 
ei 27 27 
1.30 1.15 1.30 
ais 22% 24% 
—- 272% £280 
pa 1.20 1.25 
2% 2% 2% 
1. 25 1.20 1.30 
‘ante 5 5 
eid a8 a& 
-- a14% a14% 
22¢ 16c¢ 23c 
2% 12% 13 
wig 42c 49c 
2.75 2.50 2.75 
‘eal 164% 16% 
4 21% 21 Vp 
a35% a35% a36 
Ps 30% 30% 
Bm 51 51 
a53%  a53% a53% 
a54%4 054% a54% 
ee 28% 32 
6% 6% 7 
1.20 1.15 1.20 
40 34% 40 
6% 6% 6% 
19% 19% 20% 
19% 1942 20% 
hess 41 41 


ton'we Week 
Shares 


17,655 
475 
800 
920 

20 


2,097 
7,605 
3,175 

164 


125 
325 
400 


96 


30,200 
460 
5,000 
10,325 


240 
335 
383 
284 
135 


586 
40 


107 
1,110 
2,800 
12,284 
700 


535 
4,462 
839 


uo 
or 


































Range Since January 1 
Low 
4% Jan 7% Jun 5 
21% Feb 28% Jun 













524%ec Feb Ti¥ec Jan 
10% Feb 15 Apr 
17 May 20 Mar 
6% Feb 7% May 
7% Feb 13% Jan 
10% Mar Jan 
26 Feb % May 
28 Feb 38% Jun 
2054 Mar 31% Jan i 
13% Feb 20% May 
54% Feb 65% Jun 
12% Mar 19% May 
16 Feb 20% May 
5% Apr 7%_ May 
29% Feb 46 Jun 
9% May 12% Jan 
50% Feb 61 Mar 
ui eat ae 
' } 
Soc’ Feo 80" San 
295 Feb 320 Mar 
5% Mar 11% Jun 
10 Jan 15% Jun - 
51 Mar 64% Jun 
24 Feb 34% Jun 
39 Mar 45% Jun 
92 Feb 125 May 
11 Apr 14% Jan 
1.55 Jan 4% Jun 
15% Mar 22% Jun 
15% Feb 18% Mar 
13. ‘~Jun 15 Jun 
9742c Feb 1.50 Jun 
2lc May 34c Feb 
8% Feb 18 Jan 
45 Jun 51 Apr 
20% Jan 30 = Apr 
1.10 Mar 1.40 Jan 
14% Jan 24% Jun 
270 Jan 2380 «=«6Jun 
90c¢ Jan 1.30 Apr 
1% Jan 3% Mar 
95c Feb 1.35 May | 
3 Jan 5 Jun 
6% May 9 May 
14% May 15 May 
15e Mar 23e Jun 
6% Feb ....13% May « 
35c r 70c Apr 
1.95 3.86 Jan 
12% Feb 16% May 
15% Mar 21% Jun 
30% Mar 36. «Jan 
28% Mar 31% Apr 
49 Feb 51% Feb 
“47% Mar 53% Jun 
39 . Feb 51% May 
22. Mar 32 Jun 
5% Feb 1Ve May 
85c. Feb 1.30 May 
15% Jan 40 Jun 
4% Feb 7 Mar 
17% Mar 20% May fad 
15% Apr 20% Jun 
32% Feb 41% May 





For footnotes see page 45. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 18 


38 (2718) 








Week's 
Last Range 
Sale Price of Prices 


Par Low High 


Sales 
for Week 
Shares 


Friday Week’s Sales Friday 
Last Range fer Week 
Sale Price of Prices Shares 


Par Low High 


Bange Since January 1 
Low High 
42% Jun 


Range Since January 1 STOCKS— 


Low High 








Signal Oil & Gas Co class A___ 
Petroleum Co of Calif 


Solar Aircreft Co 
Southern Calif Edison Co Ltd com___25 
488% cumulative 25 
4.46% convertible preferred 
432% cumulative Sehitcne0 
456% preferred 
So Calif Gas Co 6% 


Standard Oil Co of Calif_.- 
Sunray Ot! Corp. 


$1.25 conv preferred -_. 


pfd class A- 


SL At A 


Transamerica Corporation ____......2 
Transcontinental & Western Air Inc__5 
Union Oil of California common ___25 
United States Steel Corp- iodab 
Universal Consolidated Oil Co 

Western Air Lines Inc __. 


Mining Stocks— 


Alaska Juneau Gold Mng Co 
Cons Chollar C & 8 Mng Co___ 


Unlisted Stocks— 
Fs ga an ee ane | 
AilieChaimers” ie eee ane 
American Airlines 1 
American Radiator & Stand San Corp.* 
American Tel & Tel Co 100 


American Viscose Corp _-_- 
Anaconda Copper Mining Co 
Armco Steel Corp 

Armour & Co (Iil) 


Atchison Topeka & Santa Fe ax” 
Atlantic Refining Co 
Avco Mfg Corporation (Del)_ 


Baldwin Locomotives Works 
Baltimore & Ohio RR Co 

pesneeee Ga Ce 2. 
Bendix Aviation Corp 


Bethlehem Steel Corp 
Borden Company (The) 
Borg-Warner Corp 
Budd Co 








Cana Pacific Railway Co 

Case (J 1) Co 

Caterpillar Tractor Co ° 
Cities Service Company--..__..-__ 10 
Columbia Gas System Inc ® 


Commercial Solvents Corp 
Cemmonwealth Edison Company -__-25 
Commonwealth & Southern Corp 
Consolidated Edison Co (N Y) 

Cons Vultee Aircraft Corp 


Continental Motors Corp_._........--1 
Continental Oi] Co (Del)_..._.._..-____5 
Crown Zellerbach Corp 

Curtis Publishing Co. (The)_..._._.._* 


or tee aes Corp common-__.__.._1 
Class 1 


Electric Sond & Share Co 
Electric Power & Light Corp___.-__ aaa 


General Electric Co 
General Foods Corp 
General Public Utilities Corp 


Graham-Paige Motors Corp 
Great Northern Ry Co pfd 
Greyhound Corporation ~.......__ aonb 


International Nickel Co of Canada__.* 
International Paper Co 15 
International Tel & Tel Corp 
Kennecott Copper Corp 


Libby McNeil & Libby 
Loew's Inc 





Nash-Kelvinator Corp 

Nat Distillers Prod Corp 

New York Central RR. 
North American Aviation Inc 
North American Co 


Ohio Oil Company 
Packard Motor Car Co 
Pan American Airways Corp_______ 2.50 
Paramount Pictures Inc 1 





Pennsylvania Railroad Co 50 
Pepsi-Cola Co ..._.._____________33% 

Phelps Dodge Corporation -25 

Puliman Incorporated 

Pure Oil Company 


Radio Corp of America 
See Orpheum Corp common _1 
“Warrants 





St Regis Paper Co _ 
Schenley Distillers Corp__._.______ 1. 75 
Seaboard Oil Co of Del 
Socony-Vacuum Oil Co 





045% 


14c 
150 


12% 
al7\% 
a25% 


a41% 
5 


al13% 


” 9105 210% 


51 51 
a45'4e 246% 
l4c, 18¢ 
150 150 
35¢e 38c 
29 % 30 
13 13 


30% 30% 

27 27% 
272 28% 
24%, 24%4 
26% 28% 


33% 33% 
58% 60% 
71% 72%4 
14% 15% 
17% 17% 
a20'2 a20%, 


12% 12% 
18% 15% 
34% 35% 
80% 80% 
63% 65 
a8% a87%% 


a3% a3%%4 
1.10 1.10 


3% 3% 


a38% a41'%4 


8%, 8% 
16% 16% 


155%4 156% 


a69 a69 
40 40'% 
30% 30%4 
13% 14% 


all5 
a467% a48'2 
64% 6% 


a16% a16% 
15% 16 
4342 44 
a36%4 a37% 


36% 37% 
a43%% a43%, 
26056 262% 

10% 10% 


18 18% 
24826 249% 
a61% 2615 

59% 6154 
14% 14% 


26%, 26% 
a27 2 a28 
3% 3% 
a23% a24'% 
10% 11 


894 9% 
a665% 2685 
a3154 a32% 

11 11% 


8% 8% 
a23% a23%4 
14% 14%, 
22% 29% 


423, 42% 
40 40 
13% 14% 


a4% 243% 
a455% a47 
12% 12% 


33% 33% 
a61% a63%4 
al434 al5% 

59 59% 


10% 10% 
17% 17% 
a3334 a33%4 
58°4 6142 


205% 21 
20 20 
16%8 17% 
12% 13 
al6% al7%4 
a24%4 a26% 


a40% a43'% 
5 5 


21 23% 
2054 20%4 


1534 16% 
565, 565% 


a435%_ a45 
40 41 


14 15 


85g 5% 


al3'%4 al3%4 
a30% a31'o 
55% 55% 
21% 23% 


285% 285% 
52% 52% 
a877~— a925e 


al642 al64%2 
28 29% 
a33 42 a34% 


665% 665% 
a61 a62% 


30% 32 


a20%4 a225% 


50 

122 
21,000 
30 
3,100 
6,033 
310 


1,279 


46 Mar 
28% Feb 
12c Jan 
122 Feb 
32c Peb 
15% Feb 
842 Feb 


25 Mar 
26 May 
24% May 
22% Jan 
28% Jun 


32% Feb 
44%, Feb 
55 Jan 
9% Feb 
13% Mar 
a ta 


10% Feb 
15% Jun 
2142 Feb 
67% Mar 
39 Feb 

7 Jan 


3% Apr 
70c Feb 


3 Mar 
37 Mar 
7% Jan 
12% Mar 
148% Mar 


Gc pes 
32 Feb 
27% Feb 
11% Mar 


91 Jan 
42’ Apr 
45% Feb 


12% Feb 
104% Feb 
33 Feb 
27% Feb 


30% Mar 
39% Mar 
47 Jan 
8% Feb 


10 Mar 
37% Feb 
53% Mar 
33 Mar 
10% Feb 


24 Apr 
25% Mar 

2% Feb 
21% Mar 
10% Jun 


6% Mar 
50 Mar 
275% Mar 

7% Feb 


4% Feb 
20 Feb 
91% Feb 
15% Jan 


32 Mar 
34% Feb 
11% Feb 


3% Feb 
37% Mar 
10 Feb 


25% Mar 
53 Apr 
12%2 Jan 
42'2 Feb 


8% Feb 
16% Feb 
31% Mar 
48% Feb 


15% Mar 
18% Feb 
12% Mar 


9% Feb 
15%, Apr 
17% Feb 


26%4 Feb 
4% Feb 
85 Feb 
18% Feb 


16% Feb 
15%4 Jun 
41% Mar 
48% Apr 
25% Feb 


8 Feb 
8 Mar 
1% Feb 
22%, Feb 


11% May 
26 Feb 
54% Apr 
15 Feb 


25%2 Feb 
38 Mar 
71% Feb 


11% Mar 
17 Feb 


305¢ Mar 


53% Feb 
49% Feb 
19% Feb 
19% Feb 


52% May 
42% May 
22¢ 


May 
166% May 
65e Mar 
30 Jun 
14% Mar 


30% Jun 
27% May 
28% Jan 
26% Peb 
28% Jun 


34% Jan 
60% Jun 
72% Jun 
15% May 
20% May 
Ques Fe as 


13% Jan 
20% May 
35¥%2 Jun 
80% Jun 
67 Apr 
10 May 


4% May 
1.80 Apr 


4% May 
41% May 
10 Mar 
16% May 

157% May 


a. ean 
40% Jun 
31% May 
15 May 


111 May 
45% Jun 
7% May 


17% Jun 
164% May 
44 Jun 
37% Jun 


37% Jun 
41 Jan 
63% Jun 
11% May 


19 May 
50% May 
61 Apr 
61% Jun 
14% Jun 


27% Jun 
28% May 

3% May 
23% May; 
16% Mar 


9% Jun 
63% May 
33% Jun 
11% Jun 


8% Apr 
24% Apr 
14% Jun 
22% Jun 


42%, Jun 
40 Jun 
14% May 


55, Jan 
47% May 
13% May 


33% Jun 
54% Apr 
15% May 
59%2 Jun 


10% Apr 
19% Apr 
31% Mar 
63% May 


21 Jun 
22% May 
17% May 
13% May 
165% Jun 
26% May 


40%, Jun 

5% May 
11% May 
26% May 


215% May 
22 Jan 
57 May 
49% May 
44 May 


15 Jan 
1l May 

3%3 May 
317%. Jun 


13% May 
32% Apr 
55% Jun 
23% Jun 


285, Jun 
5242 Jun 
80% May 


15% May 
29% Jun 
36% Jan 


665¢ Jun 
62% Jun 
32,- Jun 
25% Apr 





Union Carbide & Carbon Co new com_* 42% 41% 42% 802 413 


Union Pacific Railroad Co 100 al87% 2186% a1869%, 


United Aircraft Corp a29'% a30 
United Air Lines, Inc ; al5'2 al6 
United Corporation (Del) aie 3% 3%8 
U 8S Rubber Company 5. 46% 46%,4 


Warner Bros Pictures Inc 1l% 11% 
Western Union Telegraph Co a23% a23%% 
Westinghouse Electric Corp 4 32% 32% 
Willys-Overland Motors Inc__~_- all all's 
Woolworth Co (F W). 


250 
225 
93 


278 


RD EME, _.48% 8% 


156 "% 


Philadelphia Stock Exchange 


Friday Week's 
Last 
Sale Price of Prices 
Low High 


25% 26% 


STOCKS— 


American Stores 
American Tel & Tel ; 15572 155%% 156% 
Baldwin Locomotive Works 3 15% 157% 16%% 

y 10% 10% 


Chrysler Corp 641% 63% 65% 
Curtis Publishing Co 11% il 12 


17% 18% 


Delaware Power & Light 17%% 
54% 54% 


Electric Storage Battery 543% 
General Motors Corp 63% 
Gimbel Brothers 22% 2: 23 “es 


Lehigh Coal & Navigation He 
Lehigh Valley RR ee 
Pennroad Corp 6% 
Pennsylvania Power & Light sy 
Pennsylvania RR 


Pennsylvania Salt Mfg common 

Pennsylvania Telephone we 
$2.25 preferred 

Pep Boys 

Philadelphia Electric Co common 
$1 preference common 

Philco Corp common 


Reading Co common 

Salt Dome Oj] Corp 

Scott Paper common 
Sun Oil Co 


Tacony-Palmyra Bridge— 
Class A participating - 
United Corp common 
United Gas Improvement 
Westmoreland Coal ---- 


Sales 
for Week 
Shares 


275 
1,068 
285 
54 


878 
793 


1,074 
161 
1,499 
225 
90 

30 
1,562 
2,562 
3,763 


90 


100 
"436 


_49%2 Jun 


174 Apr 
28% Apr 
19 Apr 

3% May 
49% May 


14 May 
24% May 
33 Jun 
11% May 


Range Since January 1 


Low 


22% Mar 
147% Mar 
12% Feb 
8 Feb 


52% Feb 
7 Mar 


15% Mar 
49%, Feb 
50% Mar 
17% Feb 


9% Feb 
4% Feb 
5% Mar 
18 Jan 
16% Feb 


40% Feb 


52 Jun 

a Jun 
21% Feb 
21% Feb 
28 Jan 


16% Feb 

8%4 Mar 
39% Mar 
50% Mar 


60% Apr 
2 Feb 
20% Feb 
32 Mar 


High 
27% Apr 
158%4 Jun 
17 Jun 
11%4 May 


65%2 Jun 
12 Jun 


18% May 
565% Jan 
64%2 Jun 
254 May 


13. May 
7% May 
7 =May 
19% Apr 
22% May 


48% Apr 


52% Jun 
542 Jan 
24%, Jun 
25 Mar 
39% May 


23% May 
12‘, Jun 
50% May 
7042 Jun 


65 Jan 

3% May 
23% May 
385. Apr 


= | 








ee 


Pittsburgh Stock Exchange 


Week’s 

Range 
of Prices 
High 


Alleghany Ludlum Steel PE 31% 31% 
Columbia Gas & Electric /y 145% 
Follansbee Steel 325% 
Fort Pitt Brewing ; 10 

Harbison Walker Refracteries com_-__* 265% 


Friday 
Last 


STOCKS— Sale Price 


71 


Mackintosh-Hemphill . rs , 7% 
Mountain Fuel Supply b Bq 20% 
National Fireproofing Corp Y 4% 


Pittsburgh Brewing common 3 
$3.50 preferred 37 

Pittsburgh Oil & Gas 2 

Pittsburgh Plate Glass x387%% 


Pittsburgh Screw & Bolt Corp 9% 
a ERR nie AER tr afaRer eT | 90c 
San Toy Mining ‘gts 13c 
Standard Steel Spring ~__..-___-~~- cee V5 4 14% 


Vanadium Alloys Steel Bias 36 
Westinghouse Air Brake e 4g 39% 
Westinghouse Electric Corp 32% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


25 Feb 
10'4 Feb 
234% Feb 

7% Mar 
215, Feb 


6% Feb 
11‘ Mar 
+ Feb 


2% Mar 
30 Mar 
1% Mar 
34% Feb 


7% Feb 
85c Jun 
10c Mar 
117, Mar 


33 Apr 
32% Feb 
25% Feb 


High 
3356 Jun 
145, Jun 
39% Jan 
10 Jun 
27 May 


712 Apr 
2012 Jun 
6 Apr 


3% Jan 
52% Jan 
2 Apr 
39% Jun 


10 Jan 

1% Mar 
19¢ May 
15 Jan 


3742 May 
39%2 Jun 
33 Jun 








& 


St. Louis Stock Exchange 


Week’s 
Range 
of Prices 
Low High 


American Inv common ek 17% 18 
Bank Bldg. & Eupt common 82 Ble g 
Brown Shoe common wih 29 
Burkart Mfg common 18%2 
Clinton Industries common 24 
Columbia Brewing common 13% 
Falstaff Brew common —_.____--- eo | 22 


Friday 
Last 


STOCKS— Sale Price 


General Eleciric common (Un) 4034 
Genera! Motors common (Un) 63 %e 
General Shoe common 

Griesedieck-Western Brew 55 


Huttig S & D common 

Hyde Park Brew common 

Hydraulic Pressed Brick common 
Preferred 

International Shoe common 

Johnson-S. & Shinkle common_-_-_---~- . 

Key common ° 


Laclede-Christy common 
Laclede Gas common 
McQuay-Norris common 
Meyer Blanke common 
Midwest Piping & Supply com 
Mo Portland Cement 


St Louis Pub Service class A 

Sears Roebuck & Co 

Scullin Steel common 

Securities Investment common 
Stix-Baer & Fuller common_________5 
Wagner Electric common 


Sales 
for Week 
Shares 


200 

85 
213 

80 
100 
814 
425 


121 
277 

10 
210 


300 
335 
265 
100 
310 
100 

59 


500 
40 
50 
59 
90 


144 
20 
25 

830 


Range Since January 1 


Low 
1342 Jan 
7 Apr 
27 Feb 
16 Apr 
23% May 
6% Mar 
15 Feb 


31% Mar 
51 Mar 
2556 Mar 
36 May 


33 Mar 
19‘, Jun 
2% Jun 
2542 Jun 
39%e Mar 
10 May 
742 May 


14% Apr 
4%4 Mar 
19% Feb 
17 Mar 
13% Mar 
1642 Mar 


a May 
32% Feb 
16 May 

912 Mar 
13. ~=Feb 
48 Feb 


High 

18 Jun 

8'2 Jun 
32 Jan 
20 Jun 
33 Jan 
15 Apr 
23% May 


425%, May 
64%, Jun 
31%. Jan 
55 Jun 


4234 Jun 
Jan 


8% May 


17 Jun 

6% May 
235% Jan 
19 May 
21 Jun 
20 Jun 


7 Feb 
42% May 
19%, Jun 
32 Jan 
1742 May 
55% Feb 
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RANGE FOR WEEK ENDED JUNE 18 
Friday Week’s Sales 
an Francisco change Last Mange for Week 
STOCKS— Sale Price of ces Range Since January 1 
Friday Week’s Par Low High Low High 
were sass oer tor Week Marchant Calculating Machine —--_-- 5 ia) Ne oe 1134 24 Mar 31 » 
Sale Price o — Shares Range Since January 1 Marine Bancorporation (Un)_____--- ° __ . 375% 37% 50 35 Feb 375% Jun 
Par Low High Low High Martin (Glenn L) Co _----~-...--- ~~ 1 xe 19 19% 360 185¢ Jun 19% Jun 
Aireon Mfg Corp — --.....__---_- 50c e. %& &% 150 % Jun 1% Jan bees et eee (Un)__-----.- . 14% 14% 1S ae gt — ys -_ 
Air Reduction Co (Un)_-__-___-_____ . _. a24% a243 85 \, cBryde Sugar Co (Un)-~_-~-_~--~-- 6% ‘4 May 
Tide Means tote aiatas Oe... =. + | ea ae sop: ba eee > Prat sed McKesson & Robbins Inc (Un)___--- 18 234% 233% a35 128 «31+=s Mar 34% Jan 
Alleghany Corp (Un) -__----_..--_.1 35% 3% 3% 390 2% Feb 4% May oe & Pag Go Inc__---------- ™ --_ 25% — = oT ie eee ge 4 Po 
NON: MIB: (8c. emniie nae ah 2.50 2.40 2. ‘ n 
American Airlines Inc (Un) __--__-__- 1 HE 9 9 520 > Jan 10 Mar M J & M & M Cons (Un)__-------__l 29c 27c 29¢ 4,500 18c Mar 3le May 
American & Foreign Power (Un)__-~-_ bd ise. a3% a3% 25 2% Jan 4 May Mindanao Mother Lode_____-~----~- 10c 4lc 40c 42c 4,200 35ce Jun 5le May 
American Factors Ltd (Un) _______20 — 24% 24% 150 24% May 27 Jan peahgeeneey Sere:e oe Te mane 58% tt reg = Prthge = 4 Sie, 
American Power & Light (Un)______- *. aes 10% 105% 700 7 Feb 11 May orrison-BKnudsen Co wen Va 8 72 Fe un 
Ameri t t’ Lobe: , + u 3y, 
en en a eee Cees SOM ae er ee ee sain saad Nash-Kelvinator Corp (Un)---.------5 20% 20% 21% 1,860 15% Mar 21% Jun 
American Smelting & Refining (Un)__* a65 a65 a65% 75 51% Jan 67 Jun National Auto Fibres__--_---------~~ 1 lly, 11% 12% 525 8%4 Feb 12% Jun 
American Tel & Tel Co (Un)_-~_-- 100 a155% a155% al56% 559 149% Mar 155 May National City Lines -- puede tear we a7ve ajv% 10 6. Mar 9 Jan 
Ametican Viscose Corp (Un)__-_.-__14 rs 69 69 170 50% Feb 69 Jun Se agers de Bred (ta... : -~ B = th wt ye —— _ 
American Woolen Co (Un)__--__--._-* a5134 a50%@ a53 345 37 Mar 55 Ma a nen service Corp---.----—-——- -- “4 a 2 Apr = oer 
Anaconda Copper Mining (Un)_-____50 AG 40 40% 760 31 Feb 40% May Natomas Company -~------~--~------ ‘d di 10% 10% 700 10% Jun 1i%4 Jan 
Anglo California National Bank____- 20 29% 20 642 28% May 32% Jan ey Canine) BB £0) vires :: 2. oe oe > Sr pb id 
Armour & Co (Ill.) (Un)__---_-_-_-_! Ma 14% 14! 380 11% Mar 15 Ma or merican Aviation (Un)_----~ 4 14 : 4 8 
Atchison Topeka & Sania Fe (Un)_ 100 112 112 113% 45 89% Feb 114% May North American Co common (Un)_-10 -- 916% 016% 108 15. Feb 16%4 Feb 
Aas ere (00). = __ 922% 023% 22 20. ‘Feb 24 May North Amer Invest common _-_- --._- 100 17% 12% 17% 135 9% Feb 1842 May 
Atlas Imperial Diesel Engine_1___-_ 350 7% 1%, 7% 1.036 6% Mar 9 May North American Oi] Cons... . 10 56 55 57 2,745 32% Feb 59%4 Jun 
Avco Mfg Corp (Un) _-_-__-_-______ 3 3 65% 6% 220 4% Feb 7 May Northern Pacific Railway (Un)_...100 a255%  a24% a26% 200 17% Feb 26% May 
Baldwin Locomotive (Un)_ ~~. __~-~-_ 13 ir 16% 16% 2 5 173 Oahu Sugar Co Ltd (Un)-~-~~------- 20 10% 10 12% 580 10=—s Jun 17%4 Jan 
Baltimore & Ohio RR (Un)__--__-- 100 «15% 15% 345 love eb 16% May eenee. er ss ~-------------- 1 -- he an 3a a Ae oe: rnd 
Bandini Petroleum .......-.......__. 1 aa 65 73 500 5 Jan 7% Jun 0 0 LUD) -- en -- 8 8 8 
Bank of California N A____________ 100 270 270 274 35 230 Mar 280. May Claa Sugar Co (Un) --~~--~-.---~- 20 3% 342 3% 125 3% Mar 4% Jan 
Barnsdall Oil Co (Un)______________ 5 _. 942% 244 70 40% Apr 42 May Oliver United Filters class B_...~~-~- . pom 13% 13% 185 10% Feb 14% May 
Bendix Aviation Corp (Un)..________ 5 hd 36 3 2 Pacific Coast Aggregates.___________ 5 itis 53% 6 350 4% Feb 6% May 
Meat. thes dattiteess athe seer ee oe oo - Sea RB ae Pacific Finance Corp (Un)_-------- i0 21% 21% 150 15% Mar 21% Jun 
pp 3 16% al6% 50 16% May 19% Mar 
iBethiehem Stee] (Un)___._._..._._.__ * 37% 37 3734 816 3012 Mar 3734 Jun Pac Gas & Electric com__._--.----- 25 35% 35% 35% 2,944 30% Mar 36% Jan 
NONE OO Wiig 2 20 17% ° 21 23,978 6% Feb 21 Jun $29 ag Rg Saree aoe Se Se “ 5 I ed bts ane 
Va St Pid... V4 va 4 
Blair Holdings Corp (Un)....._______ 1 4y, 4% 4%, 4,556 3 5% ist pid - 25 a 27% 28 437 27% Jan 29% Jan 
l nme, de.) . ae eo Ss mh ae Pacific Lighting Corp common-—---° 53 53% 53% 1,377 47, Mar 53% May 
Borg-Warner Corp (Un) _.._.__-___ 5 -_ 625% 625 25 64% Jun 64% J $5 Dividend ---++~..-----_.----- -- 102% 10 25 4 May Jun 
Bunker Hill & auetoan ‘Get... ? 2% ee 24% 24% 200 164 Ye Mar rie aoe Pacific Portland Cement com (Un)--10 45 44 45 825 2042 Jan 45% Jun 
Byron Jackson Co___._..-__--__--___ . -- 233% a35 131 25% Jan 34 May Pacific ——, Service com_----_--_- : -- wnt | 13 at i Dy — 
? lst preferre ne ar un 
Cenmene @uger cco oc ee | 7 7% 235 7 #£=¥Feb 8% Jan : 
Getateted Gement:Go..... ik < 61 1) ny 1, Pacific Tel & Tel common____-.-- 100 101 100% 103 275 90 Feb 104% Jun 
caliterain- doe “he os 4 6 6% 1,200 3% Apr 6% Jun ghts < Vp 18.495 Jun % Jun 
alifornia Art Tile class A____--____ . a 11 11 50 9% Feb 11 Apr § «. ™Méents ---~---+---------+------<- is , 
California Cotton Mills... ___ 5 ei B85, 8% 150 73% Jun 9 Jan Preferred --......-.---~----.--- 100 -~ 142 144 140 Feb 146% Apr 
‘Calif Pacific ‘Trad Corp pfd (Un)___* __ 39% 40% 804 28. Feb 40% Jun ge oe Be nc Bagh gh ------- 10 “% wise es | ree e. ptt 61 Mee 
Canadian Pacific Railway (Un)___-- 5 177 12 ackar -------- : - 
“Case (J 1) & Co hammers is ae su hs : et ne fet Pocaitinn Conipantes comune 2° 2636 26% 629 22.” Feb 28 May 
Binds ot - a49¥%4 a49% an 4 May araffine Comparies common —_----. ‘a 7 
po aang Zvacter nan RE RARE | a60% <2 2 pe = a tes Mey emmecent Pickers 5 ae eis “28 22% a = ase 10M Hh — — 
‘ anese rp merica_~-...----_- in ‘8 ‘se 32 33% May un Pennsylvan 6 (UB)... ee -- ay 
. Central Eureka Mining Co_._.____-__ 1 if 1.15 1.15 598 68c Apr 1.50 May Pepsi Cola Co (Un) 33% jus 15 16% 780 15 Jun 22 Jan 
Chesapeake & Ohio Ry (Un)__-_--~- 25 ee 38 38 605 38 8=—s Jun 44%2 Jan 
Chrysler Corp: <== ../--).----i.--1--s 2.50 s. 65% 65% 393 54 Mar 65% Jun Phelps Dodge Corp (Un)--.---.._25 -- a55% a57 177 41 Feb May 
Cities Service Co (Un)__-+----_--_- 10 re 59 ~=««é61 1,101 32% Feb 61 Jun Philippine Long Dist Tel Co ___P100 “ms 18% 18% 140 10 Feb 18% May 
Clorox Chemical Co 3¥ 22% 223 170 20% Mar 233 Pioneer. Mill ‘Co. (Un) “a Kk MS 200 5% Jun "3% Jan 
i Hip AS or See Neo per a / a an oneer 0 Sits frente ean arene aint 7 8 8 4 
Colorado Fuel & Iron common-_-_-_-___-- ° ae a18% a18% 25 13% Mar 19% May Puget Sound Pulp & Timber ~....-..* ben 55% 56% 412 36% Feb 56% Jun 
Columbia Gas System Inc (Un)_----- + _- 014% al4% 100 1% Feb 144% Jun Pullman Inc (Un) -- ° -- 245% a45% 80 48 May 49% May 
Commercial Solvents (Un)._._-__-~__- * 265% 2642 26% 335 2% Mar 27% May Pure Oil Co (Un) * ‘as 40 41 1,005 26% Feb 424 May 
Commonweaith & Southern (Un)__--- ° 3% 3% 3% 1,105 et V4 Feb 3% May 
Commonwealth Edison ____________- 25 a28 a27% a28 125 26 Mar 28% May Radio Corp of America (Un)-...---.* 15 14 15 4,833 8 Feb 15 Jun 
Consolidated Chemical Ind class A_..* in 47 47% 470 38% Mar 47¥%2 Jun Radio Keith Orpheum (Un)__----~.-- 1 834 " i pone 7 Bye. bi Pr _ 
+ Side ‘3 ar r 
Consolidated Edison Co of N ¥ (Un)- 24% 23% 24% 1,187 21 Mar 24% Jun Ree Sree: fee. ——. 100 fe 34% 35 110 34 May 54 7 rad 
Consolidated Natural Gas Co On) 15 _. 247% 247% 16 47% Jun 49% Apr Rayonier Incorp common _---------- et 35 35 172 22% Feb 35 Jun 
Consolicated Vultee — a ae 10% 11% 4,323 10% Jun 16% Mar SR ee in m4 ey 34% 34% 100 31% Feb 34% Jun 
Continental Oil Co (De!) (Un)_----_-- 5 a69%  a66% a69% 70 49 Feb 63% Jun j§ fenubiic Petroleum Co .............— 1 30% 29 32% 1,945 23% Feb 32% Jun 
Creameries of America Inc___.----~_- 1 11 1034 11% 7380 934 May 13 Jan mepmate Fetrenen: Co ” z ‘ 4 
Republic Steel Corp (Un)--.-.------~ ® 30% 30% 31% 570 22% Feb 31% Jun 
Crown Zellerbach Corp common __-_-_-_- 5 ikea 31% 32% 1,187 26% Mar 34% Jun ihevuaune ee oa HSS 10 je a37%4 a38 75 36% Apr 40% Jan 
a 1d na aa aa ~-- -* mp 99% 100 ae Bs, a pret red Rheem Manufacturing Co_...--...__.1 ie 22% 22% 1,116 20% Feb 24 May 
94. 2nd =preferred..__._....._...--..--_- -- 118% 118%%4 2 Fe /2 May Mintle Cl OBO ciccci niece . 40 35 40 3,075 15% Jan 40 Jun 
Curtis Fublishing Co (Un)--________- . 1l% 11% 11% 1,195 1% Feb a Jun Riverside Cement M0 Cis es . 23% 22% 23% 1,050 15% Feb 23% Jun 
pt sige a yoni (Un )----------- ; -- ae] o- os Bay, F trad a mad TSG TNE. cccitithine tigen nmnitiimensadonindl -- 30% 30% 170 27% Mar 34% May 
* S$ and W Fine Foods Inc_-..---.-. 10 16% 16% 17 750 15% Mar 18% May 
Di Giorgio Fruit Corp class A com__5 ii 15 15 209 12 Mar 16% May Safeway Stores Inc__..--------.----- 5 br 20 20% 580 17% Mar 21 May 
fe 2 5 platen PSR BO Be es ae | Seles wee ee oe 
Doernbecher Mig Pe AE 6%, 6% iM 900 6% Mar 8% Jan og ap” dacaegmamiaaneee: is “s: Gan aetes oat.” Soin 46% Ju 
Dominguez Oil Fields Co (Un)__--~-- ’ 30 | 293 30 1,957 25% Mar 31% Apr Signal Oil & Gas Co “A”_._.--__-- . ai 149 152 60 122 Feb 106 May 
Dow Chemical Co com__________-_-__ 15 a4642 a46'% a46'2 100 34% Feb 46 Jun 
Dumbarton Bridge (Un) -..._..._.--.10 a43% 243% a44% 203 4% Feb 5% Apr Sinclair Oi] Corp (Un)---.-.-------- * 29 3/4 29 30% 5,437 15 Feb 30% Jun 
El Dorado Oi! Works : 21% 237 1,380 15% Feb 25 Apr psecoe Paaage = lem mmgsnenge oe oe ee See 3a aay 
ado Oil Works.___--____-~_-__~_ -- 2 2 dview Pu OSE SOW Peberhe ae? Bene Vi ,075 
Electric Bond & Share Co (Un)------ 5 awe 14% 14% 430 9% Feb 14% Jun ptm we Calif Edison Co com (Un)__* 30% 30% 30% 471 25% Mar 30% Jun 
a hades a es ete ye YE eon 2 - HR & Soe 
A> ib Gnéin Grin anim am a> Goan a anaitien uneiy th ° -f . 9 . - — 7 4 
Farnsworth Tele & Radio___________ 1 11% 9% 11% 12,201 5% Mar 1144 Jun ok Se... 2 28% 28% 295 28% Jun 28% Jun 
Food Machinery Corp__-------_--__ 10 x 4642 46% 315 34% Mar 46% Jun Southern California Gas— é 
Foster & Kleiser com____...._--~- 2% a 7% 7% 230 5 Feb 7% May 6% series A preferred.__-___---- 25 re 33 33 70 32% Mar 34 Jan 
General Electric Co (Un)________--__ . sais 41 417 1,088 31% Mar 42%, May Southern Pacific Co -.._--__--_---__ ° 5934 59 60% 1,137 44 Feb Pots Jun 
General Food Corp (Un)_-------____ * 240% 239% 240% 120 35 Feb 40% Jun Spalding (A G ) & Bros__---------- 1 __ 19% a19% 50. Ss: eae ares 
General Metals Corp _____-._______2% die 11% 11% 340 114% May 12 Feb Sperry Corp —_..-- ab as 303 30% 30% 513 22 Feb "30% Jun 
General Motors Corp_- inlets a tidiieeal 10 nin 63%4 64% 979 ee td 64% Jun Spiegel Inc common ___------------- 2 -. @12% al2% 75 9% one re “A 
Genera] Paint Corp com______-_-___-~- ad oie 19 19 485 18% Mar 23 Jan Serine Valiey.Co ......---.:------- * 45c 45c 1,030 45c ay . an 
Conv 2nd preferred -------------- "4 -~ 2342 23% 200 23%2 Jun 28 Jan Siandard o's, ele I * a287 a28 %e a28% 73 24 Feb 28% Jun 
Gladding McBean & Co -__--~-~--~- ° fs 34 34 100 24 Feb 34% Jun Standard Oil Co of Calif_._...._._-__* pate 71% 73 3,295 54% Jan 73 Jun 
Golden State Co Ltd common________* 20 19 20% a 15% Feb 20% Jun Standard Oil Co of N J (Un)_----- 25 Pee: 90% 90% 572 — hen — Jun 
Oy INN: Sa. ene 1 69 ¥. 68 69% 155 6 P Y, 1 1 May 
puckine Sue eke we. sgh 045% 90-38% Mar dae Map See en ee earner = a w'i6 a3 C«ABM%™ Feb 16 Apr 
Graham-Paige Motors (Un)_____- asl 4% 4142 4% 200 3% Feb 5% Jan Super Mold Corp _____- AIG AMES * ie 17 143 15 Mar 21 ©Mar 
Gt Nor Ry non-cum pfd (Un)-_---_- - a45% a46! 30 40 Mar 48 May Sat oe Ce 0k 25 ~~ -a34% aeike 15 32 Mar 36% Jan 
Geeyhound Corp —..._..._............. 3 12 12 12% 480 10% Feb 13% May a4 wee anti oen 
1 Y e 4 
| | Hale Bros Stores Ine__—--__________. . W% 17% 230 16 Mar 19 Jan Tenn Damgene, (Ye) —tirawenede oS etc caeee: ee eo ee 
Haweiian Pineapple Co Ltd_____----_- ad 21 2012 21 2,808 16% Feb 22 Apr .. en Se Se Pe eee an 8, 1 P 10% Feb 13% Jan 
Wolly: Development. -...---._____-__- 1 4% 3% #6 11,960. 160-dan 5 . Jun Transamerica Corp --~—------------ 2.12% 12% 12% se SO ome 211, Mar 
Holly G8 Co (Un)__.....-.__._____- 1 9% Iq 9% 2,954 7 Jun 10% May Transcontinental & West Air ------- 5 15% 15% 15% 2 ‘4 
Honokaa Sugar Co (Un)_--____-----20 4% 4% 4% 300 3% Feb 5 May Union Carbide & Carbon (Un)..----* _. 42% 42% 6,106 a | aa% wn 
Ss, » 
Honolulu. Oil Corp —_..-__-___-_____ . % .73% 2,078 52% Feb "8 May Union Gil Co of Calif com :----...- = -- 28%. . 28 AOS ‘°° Sau ae 30% May. 
Py United Aircraft Corp (Un)-.---~--~- 5 .- 929% a29% . 20 4 Fe 
Hudson Motor Car Co___.....____--_ 21 21 22% 555 16% Feb 22% Jun United Air ‘Lines: Inc 1 15% 15% 16 705 15% Jun 19 Apr. 
*\ Htmt;Poeds Inc_---_--------_-- 6.06% iS 17 18% 2,072 15% Feb , 19 Mar wed can ae et 5 3% 240 2% Mar 3% May. 
1 ly 5 United Corp’ of Del (Un)_«.--.----. Pr 3% 4 
:: Hupp: Corp (Un)_--_.-_--__--._-_--- oat 4% Awe 130 3% Apr 5 May Ps i 4 1 68% Mar 81% Jun 
U s Steel Corp es pate eee | 81 V4 pot re. = 38% Feb 67% May » 
Universal Consolidated DES cncieminee af V4 2 ball 
hy Hao mary ages Corp (Oo)--.;3 220. 215 2395450 3.90 apr 250. re» | aera Canuaiated Gi-————ag os Ego Ser aie da 
» Independent Exploration _______- 334s¢ 14% 13% 15 5,760 13% Jun 15 Jun ‘ “ye 1% Feb 11% Jun 
Inter'l. Nickel Co Canada (Un)_.--_- ° 033 233 033% 17 25 Mar 31% Jun Victor Bquipment Co. —— 8 tte A ee: |. Jan 
yr emer ls Ry yell 3 J pe oo ee = ee ae Warner’ Bros Pictures (Un) -------- S.: ll 18d 11% > 957 = 10% Fed, = 14 Blage 
Johns-Manville Corp (Un)__--_.--_- ° _. 842% 942% 90 34% Feb 42% Jun Weta: Pelbelann hin HOM, ek . te. ee a eee ee 98c Jun. 
Kaiser-Prazer Corp___--______--._._ 1 10% 10% 10% 2,700 8% Feb 15° Jan Prefevred (Un).----------.--------1> 9% 9%: 9%. 12,120. 4%: Reb St eam 
Kennecott Copper Corp | aE RE ° -- 58% 58% 304. 43 Feb 58% Jun West Indies Sugar 1 -- 821% a21% 20 ™ 
Kern County Land Co -_____-----._. 5 ms 46 46% 1,535 45 Jun 51 Apr , ' 
Langendorf Utd Bak class A________* __ @27% a27'2 25 26 Apr 28 Jan Western Dept Stores ~.--~------- 50 18% 18% 19% 960 7 — ae 
aR ISS a ina a a 23% 23 23% 200 21 Apr 25 Jan Western Pacific RR common_------~* °S 33 33 194 3 un 24% M 
Western a ao . a fa ee = “aa ie Pre _— sme 4 
a i ie ii el alas aS" iy J Westinghouse rp (Un)_.-- pe ‘ 4 
Libby gato OG) <a 5 = 10% 10% 735 B% Feb 10% Apr Willys-Overland Motors (Un) ------- 2. ee a4 Pg Praga 5 
re erties eee ee Pe Mee oe BS ee Yellow Gab’€o common---------.2 1. 8% 0% «1,050 8M Mar | 1h dab 
EA Soe 8 —_ . 13% 15% 628 9% Feb 15% Jun nS LEP EER SE Ae RES 25 “ 25% 25% 80 24 : May 27% 
For footnotes see page 45. 
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CANADIAN LISTED MARKETS 








Montreal Steck Exchange 


Canadian Funds 






































STOCKS — 
Par 
Abitibi Power & Paper common-_-_-___. bd 
$1.50 preferred -20 
CS EE Se 20 
Acadia-Atlantic smrecallh class A........” 
ne I ni ini enitrever a 100 
Agnew-Surpass Shoe --._...____----- ° 
SE Se ad 
Sp CIE Te IRS a ie 
Aluminum Co of Can 4% pfd___--- 25 
Amalgamated Hiectric Corp —....- ~~ ad 
Argus Corp Lid common____.____-_-_ ad 
aes preferred _.._...._.....- 100 
A Bi as nitiibachsim as ieciincenenll ad 
Bathuret Pow & Pap class A____- ° 
ee i 100 
Brazilian Trae Light & Power______-- . 
British Aiaerican Oil common-_-___._* 
3%% conv preferred__.____._ a 
British Columbia Forest Products___._* 
British Col Power Corp Class A ~~. ad 
SEE ESS IE a 4 eS * 
RES Ra ear EE 5 aga * 
@ediig Products _...........__...2 . 
Bulolo Gold Dredging —____.._____5 
Burrard Dry Dock Co Ltd class A____* 
Canada Cement common_-_____-.__--- ad 
Ey SOONONNUN ie tie ew owe 100 
Canada Forgings class A _________-_ 
Canada Iron Foundries common____-_ 10 
Canada North Power oCrp .._.______* 
Canada Safeway Ltd 4%4°% pfd____100 
Canada Steamship common____.....— . 
SP MO idk cicrettite sts cnedutnsthcntnmmniewet 50 
Canadian Breweries __.........._..-. s 
Canadian Bronze common___-__.____-— ° 
Car & Foundry common____* 
NN i i ss lt india 
Canadian Celanese common_________-_ ° 
7 FSS A ee 25 
I pd 25 
Canadian Converters class A pfd__._20 
SSS ae ee 
Canadian Cottons common __.______- . 
BEES oa ee 25 
Canadian Foreign Investment___.___- ad 
Canadian Ind Alcohol class A_._.._.* 
Class B ad 
Canadian Locomotive * 
Canadiap Oil Companies__._.._.______ 
Canadian Pacific Railway_....._.__ 25 
Cockshutt Plow .__ ° 
Consolidated Mining & Smelting_____5 
Consumers Glass 
Davis Leather Co Ltd class B________ . 
Distille Ts Seagrams ~ 
Dominion Bridge ____- OTIS 
Dominion Coal 6% preferred__-_._-__25 
Dominion Dairies common ____._____ . 
ee OTN a 35 
Poundries & Steel__...____u ° 
Dominion Glass common _.__________ bd 
Dominion Steel & Coal class B______ 25 
‘' Dominion Tar & Chemical common; 
Red preferred 23% 
Dominion Textile common _..______ me 
ar na M hee . 
pee NO . 
Eddy angel ee class A preferred____20 
te SA 1 
Enamel & Heating eR ose anal 
Famous Players aiete SE ad 
Foundation Co of Ca bd 
Gair Co preferred __-____.._______ 100 
Gatineau Power common _________.__ ° 
aa aererpee oot 100 
5% preferred ......._..._____ 100 
General Bakeries Ltd _......._ * 
General Steel Wares common_______ ad 
Goodyear Tire 4% pfd _....._ 50 
Gypsum Lime & Alabastine_.......__* 
‘Hamilton Bridge oy 
Howard Smith Paper common________ ° 
ae eee on 50 
Hudson Bay Mining & Smelting... Md 
Imperial Oil Ltd ° 
RS ee 
Imperial Tobacco of Canada ae 
“=o greferem ................ 
Corp class A________ a 
Pe ON 100 
4Sntercolonial Coal common -_______ 100 
International Bronze common _______ ° 
“Enternational Nickel of Canada_______ nd 
International Paper common _______ 15 
Gnternational Petroleum Co Ltd_.____* 


International Power 
International Utilities ee 


Jamaica Public Service Ltd_.._______ 
‘Labatt Limited (John) 
Lake of the 








Lewis Bros L 














Friday Week’s Sales 
Range for Week 
Sale Price of Prices Shares 
Low High 
18 19 2,657 
20% 20 2 21 1,352 
tic, 3B% 38% 25 
18 18 18% 205 
boo 100 6100 30 
pot 7% 7% 100 
53 53 54% 1,365 
63 42 632 64 246 
oe 25 25% 800 
10 10 10 250 
7 6%%4 7 595 
77 77 77 61 
2742 272 28 880 
21% 21% 21% 245 
171 170 171% 686 
20% 20 20% 4,279 
24", 24% 24% 2,045 
‘lies 26% 27 295 
4 4 4% 4,605 
iat 26% 26% 105 
2% 2%, 2% 152 
32% 32 3242 450 
wie 34% 35 475 
nthe 16 16 150 
ae 8% 8% 100 
21% 21% 22 1,229 
29 2812 29 545 
Sunt 27 27 100 
16 16 16 50 
bie 9% 9% 50 
mes 100) =«6:1100 15 
13 12% 13% 280 
ts 40 40'% 200 
21% 290%2 22% 13,818 
ca 44 44 195 
14% 14% 15 1,675 
18 18 18% 380 
84 80%, 84 1,170 
39 3842 39 800 
aan 22% 23 35 
15% 154% 16% 75 
12 12 12 75 
47 46 47 480 
Mae 30 30 150 
30% 3042 31 , 620 
13 12'% 13 970 
-- 12% 12% 565 
2612 26 26% 540 
12% 12% 12% 580 
21% 204% 21% 14,146 
15% 15%, 15% 1,150 
117% 11642 121% 5,828 
ue 37% 37% 25 
10% 10% 10% 30 
19% 19'2 20 1,506 
314% 31% 32 635 
21% 204% 21% 3,340 
ea 8% 8% 34 
is 2442 242 10 
ety 27 27 25 
ite 36% 37% 50 
17% 17% 19 3,385 
272 27 27% 330 
pad 21% 21% 150 
12% 12% 12% 4,114 
He 19% 19% 75 
ian 26 26 70 
was 18%, 19 105 
17 16% 17 330 
a 17 17% 150 
17% 17 17% 860 
as 24 24% 200 
lanier 90 90 50 
19% 19% 19% 70 
104 104 105 20 
111% =111%111% 5 
3% 3% 3% 1,075 
tay 16% 16% 150 
wd 51% 51% 50 
17 17 17 235 
9% 9 9% 550 
34% 3342 34% 1,141 
Bi 47%, 47% 280 
52% 52% 53 1,525 
18% 18% 19 15,331 
1.75 1.55 1.95 135,090 
13% 135¢ 13% 1,320 
25% 25% 175 
2 % 41 42% 955 
-- 100% 10012 90 
oe 33 34 325 
a 11 1l 100 
38% 38% 39% 11,272 
67 6642 69% 2,350 
15% 15% 16% 33,675 
51% 49 51% 280 
13% 134% 13% 2,457 
12% 12% 13... 235 
25 25 25% 185 
30 30 30 255 
20% 204% 21% 557 
ph 15 15% 190 
23 23 23 60 
15 15 15 200 
10% 10% 10% 1,460 
8 8 8 1,097 
21 21 21% 5,222 
14% 14% 15% 2,604 
20% 20% 20% 210 


Range Since Janaary 1 
Low Higa 
12% Mar 19% May 
17% Mar 21% May 
3642 Mar 39 Apr 
16% Feb 19% May 
100 Jan 10042 Feb 
7% Mar yg Jan 
33% Mar 56% Ap 
43 Feb 65% Jun 
24 Feb 25% Apr 
10 Jun 13 Feb 
5% Mar 7% Jan 
70 Mar 80 Jan 
24% Mar 29% May 
17% Mar 22 Jan 
160 Mar 174% Jun 
17 Feb 2242 May 
20% Feb 25 May 
24 Jan 27% May 
2% Mar 412 May 
24% Feb 27 Apr 
2% Mar 3% May 
21 Feb 33% Jun 
28% Feb 35 May 
15% May 18 Jan 
7¥2 Feb 8% May 
14% Mar 22 May 
27 Jan 29 May 
25 Jan 27 May 
15 Jan 18 May 
9° Mar 11 Jan 
98 Mar 101% Jan 
11 Mar 144% May 
35% Mar 42 Jun 
17% Mar 23% Jan 
34 Feb 44% May 
9% Mar 15 Jun 
15 Mar 18% Jun 
56 Feb 84 Jun 
35% Mar 39 May 
21 Mar 23 Jun 
13. +Apr 1842 May 
12 Jan 12% Jun 
44 Jan 47 Jun 
25 Jan 30 Jun 
26% Mar 36 May 
10 Mar 14% May 
10 Mar 13% Apr 
2042 Mar 30 Jan 
11% Mar 15 Jan 
12% Mar 21% May 
10 Feb 15% Jun 
9142 Mar 121% Jun 
32 Mar 38% Jan 
93%4 Feb 10% Jan 
16% Mar 22% May 
27 Feb 33% May 
16 Feb 21%, Jun 
8 Feb 10 Jan 
24% Apr od Jan 
23 Feb Jan 
30 Feb 37% May 
14 Feb 19% May 
22% Mar 27% May 
20 Feb 22 May 
11 Feb 13% May 
19 Mar 20 Jan 
25% Jan 29 May 
16% Mar 19% May 
145, Mar 18% May 
11% Jan 17% Jun 
15% Mar 185% May 
19 Mar 24% Jan 
87 Apr 90 Mar 
18% Feb 20 Jan 
102 Apr 108 Jan 
107% Apr 111% Jun 
2% Mar 4 Jan 
14 Feb 17% Jun 
50 Jan 524% Jan 
13. Mar 17 May 
6% Feb 9% May 
23% Feb 35 May 
44 Mar 48% May 
43% Jan 53% Jun 
14 Mar 19% May 
1.55 Jun 1.95 Jun 
12 Jan 14 Jan 
241% Mar 254% May 
2934 Feb 42% Jun 
100% Jun 103 May 
22 Jan 34 Jun 
9% Feb 13 Jan 
295% Mar 39% Jun 
46 Mar 70% Jun 
11 Mar 16% Jun 
39 Mar 53 Jun 
10% Mar 13% Jun 
11% Mar 14 Jan 
23. Mar 25% Jun 
27 Feb 32% Jan 
16% Mar 21% May 
13% Mar 17% Jan 
22 Jan 23 Jun 
14% Mar 16 § Apr 
9 Feb 10% May 
5 Mar 8% May 
16 Mar 21% Jun 
91% Mar 16% May 
16 =6 Feb 21% May 


4 


en 

















Friday Week's Sales» ~~~ 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Molson Breweries Ltd _______________ a 37 37 37% 740 34 Feb 38 May 
Montreal Locomotive Works._..__-..* 1742 17% “17% 395 14 Mar 18642 May 
Montreal Tramways -..-.._..-_--- 190 a jo" 40 780 30 4 §°©=Apr 40 Apr 
National Breweries common_—_________ ° ~39%°- 38% “40 1,110 37 Mar 45 Jan 
TD DOP ctilitbnn iw nen 25 45 45 45 10 41% Mar 45% Apr 
National Drug & Chemical pfd__.__.-5 a 12% 12% 250 10% Mar 13 Jun 
National Steel Car Corp... one 25% 25 26 2,575 18 Mar 26 May 
Niagara Wire Weaving '___--_-__ =" mas 2442. 24% 50 23 May 25'2 Jan 
Noranda Mines Lid ELE ig SS ad 49 5% 49%2 50% 1,447 43 Mar 52 May 
Ogilvie Plour Mills common_____.__. . a 25% 26% 105 24% Mar 28%2 May 
7% preferred ____~_ bis os cae ais 167 167 65 162% Jan 167 Apr 
Ontario Steel Products ___-_________* Ant 18% 18% 25 16 Mar 1842 May 
Ottawa Electrio. Rwys_____-_ oS een 42 40% 42 3,015 25 Jan 42 Jun 
Ottawa LH & Penal’ ‘common _ RB atic 2 . 20 1834 20% 1,680 15% Feb 20%, Jun 
Page-Hersey Tubes _.______.--______ — 36 36% 535 29 Feb 36%2 Jun 
Penmans Ltd common AR. 65 65 45 63 Mar 67 May 
Placer Development .._.....-....- i. 1 23% 2342 23% 1,995 18% Jan 23%2 Jun 
Powell River Co as 2 4446 44 44% 1,075 37 Feb 443, Jun 
Power Corp eof Canada__ 7 ioe 15% 15% 100 11 Feb 17 May 
Price Bros & Co Ltd common.____* 65% 6572 66% 8&5 54% Mar 68 Jan 
Provincial Tramsport __.....-..__ we 12% 12% 125 10% Feb 13% Jan 
Quebec Power att bd 16¥ 16% 17% 893 15% Mar 1742 Jan 
Regent Knitting $1.60 preferred___ -85 bx 2534 25% 25 24% Apr 26 May 
Rolland Paper common __...._______* 1312 13% 13% 475 12 Mar 144% May 
Saguenay Power 4%% pfd one -- 102% 102% 5 101 Jan 10242 May 
St Lawrence Corp Ltd com___....--_* Feat 11%, 11% 5 10% Mar 16% Jan 
Class A preferred ._.__-_._______ 50 44 44 44 230 35% Mar 46 Jan 
St Lawrence Flour Mills com________ ba 31 30 31 225 28 Jun 3142 Jun 
St Lawrence Paper 6% pfd..__-._ ——109 13242 131 133 420 109 Mer 133 Jun 
Shawinigan Water & Soar one 5 23% 22%4 23% 6,895 20% Mar 2342 Jun 
Series A 4% prefe1red____-._____ 50 46%%4 46% 47% 602 44% Mar 47%4 Jun 
Sherwin Williams of Canada com___-* 26 26 26 305 22 Mar 7 Apr 
(. Ye ONE 155 155 155 90 144 Feb 155. Jun 
Sicks Breweries common_____._______ ° 16% 16% 16%% 690 12 Mar 16%% Jun 
Voting trust certificates_._.__._._____* 15% 15% 15% 273 11% Mar 16 May 
Southam Press Co ~ sah tien nesibialiae ri 19 19 25 17% Feb 21 May 
Southern Canada Power ___..__ + 20 19 * 20 1,175 1642 Feb 20 Jun 
Standard Chemical common____-_-___ ° 7% 7%e Th 1,916 5% Mar 8% May 
5% preferred ____. en; as 90 90 25 90 Jun 97 Jan 
Steel Co of Canada common_________ bd por 7842 79 85 67 Jan 80 Apr 
7% preferred ----------------;--35 82 82 82 65 72 Mar 82 Jun 
United Steel Corp... ad ee 73% 8 595 5 Mar 832 May 
Viau Biscuit common___.___._______ * ee 21 21 20 21 Jan 22 Jun 
ON ESSE ats, ete aaa 100 ae 101 101 15 101. Feb 101 Feb 
Wabasso Cotten ...._.__.___.__._____® 95 8914 96 1,735 6912 Mar 96 Jun 
Walker Gooderham & Worts._.._____* 273% 2734 28% 1,330 24 Mar 31% May 
Weston (Geo) common____________._ . oe 25% 26% 15 22% Mar 28- May 
Siw. pretense © 2 100 en 9934 99% 32 99 Mar 100 «Jan 
BY ESIGN SESE ee tae Seana ee od 19 19 19 15 19 Mar 21 Jan 
Winn Eleetric..common_-__---.__-. ° 25% 25% 25% 1,250 20% Feb 26% May 
Zellers Limited ois: 2.2 . 4342 431% 44 110 34% Apr 45 May . 
DP -MNOteTGe. - oe ee = 27 27 15 25% Feb 27 May | 
6% preferred ________. ie ae Ton 27% 27% 10 27% Jun 29 May 
= ‘i 
pt ae ar eae a ae Pe — 20 20 20% 405 20 8 86Jun 21% Jan 
eemees TR i 10 22% 22° 22 Ve 345 21% Apr 23 «Jan 
oe ie. See ys 10 ve 25 25 210 25 Mar 27 Feb 
Bie MRE TLE a eae So a) 10 26 2542 26% 980 25 Feb 28 Jan 
OS SR Se 25 2434 25 1,145 23% Mar 25% Jan , 
y |.” at a ee ; 10 35 35 35 800 35. Mar 38 Jan 








Montreal Curb Market 


Canadian Funds 


SsTOCKS— 

Par 
Acme Glove Works Lid____--__---_-_-~- » 
Anglo-Nfld Development Co__-..____ 5 
Atlas Steel Limited._________-_-___--- ad 
Belding-Corticelli Ltd common - 100 
Belgium Glove & Hosiery o ps a 
Brand & Millen Ltd class A__---_-~-- ad 
Brandram-Henderson Ltd _--- ad 


Brewers & Distillers of Vancouv Ltd_5 


British Columbia Packers Ltd cl A__* 
Class B ° 
British Columbia Pulp & Paper com-_-* 





Brown Compaay common-___.. ~~~ 1 

Preferred 100 
Butterfly Hosiery Co Oe Tia GRE 1 
Canada & Dominion Sugar__-_-_ ---~- ° 
Canada. Flooring class B__._-_------~- 
Canada Malting Co Ltd___--__-_-_-___* 
Canada Packers Ltd class A_-__-____* 
Canada Starch Co Ltd common___-__~— 5 
Canada Vinegars Lid .___._._..___-__ * 
‘Canadian Food Products Ltd com-_-__* 
Canadian Gen Investments Ltd__- ~~ bd 
Canadian Industries common_-_-__.___ e 

Wm Mperereme nos Ce cca e 100 


Canadian Ingersol Rand Co Ltd_-..._* 
‘Canadian Inter Inv Trust 5‘ pfd_100 


arconi Co 
Canadian Pow & Paper Inv. Ltd com_* 
5% preferred 


‘Canadian Silk Products class A____- 


‘Canadian Vickers Ltd common ___-___- ° 
2S: greterres oo. 5. 100 
‘Canadian Western Lumber Co__-_-_-- 2 
Catelli Food Products Ltd common__-__* 
ig ER RS Reagan 15 


Chatco Steel Prod Ltd pfd 10 
Claude Neon General Advert pfd__100 
‘Commercial Alcohols Ltd common___* 

8% ‘preferred 5 


Consolidated Div Standard Sec pfd__* 
Consolidated Paper Corp. Ltd__..____* 
‘Consolidated Textile Mills 


Ltd com__* 
og Rg EE Saar 20 
‘Cosmos Imperial Miflis ____-_____--__ . 





Friday 
Last 
Sale Price 


12% 
13% 
160 


40c 
16 
13% 


12% 


Week’s 
Range 
of Prices 
Low High 
11 12% 
23 23% 
12% 13% 
166 160 
9 9 
40c 40c 
16 16 
13% 13% 
12% 13% 
642 642 
125 125 
5% 5% 
112 146 
13 13 
1934 20 
12 12 
50 50 
36% 36% 
6 6 
12% 12% 
12 12 
16%4 17 
23 23% 
168 169 
72%2 72% 
101 101 
3842 39% 
2% 2% 
242 2% 
1342 14 
24 24} 
39% 42 
152 167 
4%, 42 
29 29 
15 15 
& 8 
51 51 
6%8. 61% 
7% 7% 
16 16 
2042 21 
223% 24 
17% 17% 
28 28 


Sales 


for Week 


Shares 


1,750 
150 
3,497 


10 
50 
800 
120 
81 


153 
25 


Range Since January 1 


Low 


9 Jan 
15 Apr 
10 Mar 


155 Apr 

7% Jan 
40c Mar 
14% Jan 
13% Jun 


11% Apr 
4% Mar 
74 Feb 


11% Feb 


15% Feb 
12 Jun 
44 Apr 
34 Apr 

6 Jun 
1042 Mar 


852 Mar 
14 Feb 
1942 Mar 
162 Jan 


61% Jan 
101 Jun 
8 Mar 
1.45 Feb 
1.50 Mar 
10 Mar 


22 Mar 
20% Mar 
130 Feb 

3% Apr 


26 Feb 
15 Jan 
742 May 
46% Apr 
33% Feb 
6%, Apr 


16 Jun 
14% Mar 

9 Feb 
16 May 
27% Apr 


High 
123, Jun 
23%, Jun 
13%, Jun 

160 Jun 
Jan 
Jan 
16 Jun 
Jan 


Jun 
72 May 
Jun 
Jan 
Jun 
144 May 


Jun 
12 Jun 
50 Jan 
37 Jan 
11 Jan 
Jun 


Jun 
17 Jun 
Jan 
Jan 


75. May 
4 Jan 
Jun , 
2% May 
2% May 
14 Jun 


25 Jan 
42 Jun 
Jun . 
45, May . 


30 May 
15 Jan 

8 Jun 
51 Jun 
Jun 
7% Jun 


2 Feb 
2142 May 
24 Jun 
Jun 
28 Jun 
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nd ; ‘ 
. "RANGE FOR. WEEK ENDED. JUNE l& 
Friday Week’s Sales 2 Ms, Ree Week’s 
Last Range for Week ; for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
David & Frere Limitee class B_____- . -__ 10% 10% 260 6% Keb 11 Jun Rochette Gold Mines Co. Ltd....__-_- 1 10¢ 10¢ 10¢ 500 8c Jun l7e May 
Dominion Engineering Works Ltd____* we 4343 10 33% Feb 43% May Santiago Mines Ltd -----50¢ 13¢ llc 13c 18,000 llc Jun 17c_ May 
Dominion Square Corp —...._.--_~--_ vs 44%" 4234 4412 30 37% Feb 4442 Jun Sheep Creek Gold Mines 6 oi 50c a: 1.14 1.14 900 1.01 Mar 1.15 Jan 
Dominion Wooliens & Worsteds __--- ° 17% 165% 18% 5,210 10% Mar 18% Jun Sherritt-Gordon Mines Ltd_...__.-_- 1 2.55 2.40 2.65 8,900 1.45 Mar 3.25 Apr 
Donnacona Paper Co Ltd ____________ bd 22 22° 2242 2,044 20 Jan 23% May. Siscoe Gold.Mines. Ltd_...___________ 1 44c 45c 47c 3,350 35c Apr 50c. Apr 
East Kootenay Pr 7% pid --._-.-100 26 26 26 5 26 «Jun 28 May Stadacona Mines (1944) Ltd__._____-__* 53c 52c 54c 4,424 50c Mar 67c Jan 
Pleet Mfg -& Aircraft___..._._._._.______ ° pad 2% 2% 1,100 2% Mar 3% Jan Standard Gold Mines Ltd ______---__ 1 10¢ 10e¢ 10¢ 5 Je Jan lle Jan 
Ford Motor Co of Canada class A____* 26 2534 26% 525 21 Jan 27 «Jun Sullivan Cons Mines Lid -.....__--_- 1 1.44 1.30: * 1.47 5,565 99c Mar 2.08 Jan 
Foreign Power Sec 6% red pfd__ a i 4% 4% 5 3% Apr 6 Jan Vinray Malartic Mines 1 3%ec 3c 3%c 13,500 2%ec Jun Sc Jan 
Prasee Gomnpanies: —..-.-............- 5942 59% 61% 1,305 42% Feb 62 Jun Waite Amulet Mines Ltd ____--____ * wi 9.00 9:00 525 4.75 Feb 9.00 Jun 
Great Lakes Paper Co Ltd ensue a6 19% 19%, 19% 360 16 Feb 20% Jun Oil Stocks— 

Class A preferred _ . ° ae 42%, 42% 25 41 Jan 45 May Calgary & Edmonton Corp: Ltd__..-___ * i 6.80 6.80 200 3.75 Feb 7.50 May 
Halifax Insurance Co ___._________10 qa: tee 130 13% Apr 15% Jan Consolidated Homestead Oil__-.__-_- * 14%c 14%c 20c 106,900 12%c Feb 32c Jun 
Hinde & Dauch Paper___--- ----~--° -- 2020 175 18 Feb 20%. Jun Gaspe Oil Ventures. Ltd 1 180 1.85 1.97 3,600 1,25 Jan 2.25 May 
Mesnts 200 rest W) Gas A. Re 8 8 50 8 Sin 9 pes Home Oil Co Ltd. ad 8.50 8.50 8.90 435 5.25. Feb 9.65 May 
Hydre-Blectric Securities, Corp 3%. - 3% 3% 60 2%, Jan & Mag Omnitrans Exploration Ltd_____--_-_* i Te “le 1,000 7c Mar 16c Feb 

, Pacalta Oils Co Ltd . 15e 15¢ 2,500 15¢ 32%ec Apr 
Inter-City Baking-Co Lid —_ 100 i 80 82 35 19% May 82 Jun * ao Ye 18% r i 
Intern Paints (Can) Ltd class A__* 12% 12% 50 834. Apr 14%. Apr Rogalite: Gil Co Lad: --.----_-- a 18¥%2 18% 75 16 19, Apr 
Investment Foundation Ltd common_-_* 8% 8% 8% 125 7 Mar 8%. Jan 
Journal Publishing Co of Ottawa Ltd_* 1334 1334 1334 52 13% Feb 15% Jan 
Lambert (Alfred) Inc ____ : 1 ” 942 9% 125 9 Jan 1042 Jan Toronto Stock Ex 
Lowney Co Ltd (Walter ae ° 17% 16% 18 2,885 12% Jan 19 Jun 
Maple Leaf Milling Co Lid___________ . __ 13% 13% 70 30% Mar 14% May Canadian Funds 
Maritime Teleg & Tel common_-___10 8 20 20 25 19% Apr 20 = =«Jun Friday. Week’s Sales 

7%. preferred _..........- ee 19 19. 19 12 19. Jun 2042 Jan Last for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 
Disney Saves Co Lea. 4% cv pfd_20 Ba! 28 28% 260 25 Mar 30 May Par Low, High Low High 
cColl-Frontenac Oi] 4% pfd__.___100 : 94 94 5 93 Feb 96 Jun e 1 2/ 
Melchers Distilleries Ltd common __-__-_-_ bd 5 5 5 350 ou Mar 5% May —_— ee sso etc “3 2056 wt ves geo mi pre 
tsb epaatats i eciee or emana aaa ” my = 7. ae Acadia-Atlantic class A -----—--—-- + 18% 18 19 315 16% Apr 19% Jun 
Minnesota & Ontario Paper Co____.- 5 . 26% 26 26% 1,680. 20 Feb 27Ve May Agnew-Surpass ----____------------- , TB 200 7% Jun 8% Jan 
Moore Corporation Ltd ___--_-__-_.- ° 72% 722 73 120 65%. Peb. 75% Apr 
Mount Royal Rice Mills tid —------—"* 9% 9% «= 100 8 Mar = 10% Jan Mastar Becilie Gens 2-2 i 18: «isc 16ise | 4500 180 Apr a8 ADE 
ova otia Lt tr 6% -p Laie xa 1042 11042 7 ee RL) Se ee ae ec eg ; 
Algoma Steel common __.__-.---. ° 53% 53% 55 834 33% Mar 57 Apr 
Paul Service Stores Ltd _ . ia 17 17% 475 13. Mar 174% May 
6 Aluminium Ltd 9 64 63% 64 220 444% Mar 65% Jun 
Power Corp of Canada 6% 1st pfd_-106 - 110 110 . = Ue Aluminum Co of Canada pfd_-----_- 25 25% 25% 25% 1,505 24 Mar 25% May 
6% N C.part 2nd pfd —._-____=- 0 56ce 55%2c 56c 100 52 Mar 57 Jun 
1 
Quebec Pulp & Paper 7% pfd _...-- 100 ~-  17¥ar 17% 20 14% Mar om Jee Aaa welieelgiinnn i latse ide 150 21/500 "Be Ape lac jen 
Rand Service Stores (Canada) Ltd___* 5 5 75 4%. Feb 6%. Apr aman: Ganaiion Gn . 2.98 295 3:35 30/450 1.35 Mar 3.45 May 
Russell Industries Ltda Paes aoa an <aaban anaes aa? 1842 1842 19 255 13% Feb 19 May Anglo-Huronian ee 8.35 8.25 8.35 2040 8.25 May 9.20 Apr 
Southern Canada Pr 6% -pfd____-_ 100 __ 110% 110% 17 104 Feb 115 Jan 
Southmont. Invest Co Lid...  42¢ 40c 42c 25,496 3%¢ Feb 420 May Ja See ee , eS Sl SS ee 
Stowell Screw Co Ltd class A ; _. 19% 19% 50 16 May 22 Jan Py es enemas ". = lec 13¢ i010 6iec Mar thten: dom 
Union Gas of Canada Ltd_ * aie 8% 8% 50 7% Mar 9%. Jan , 
United Amusement sere? class A ig 38 38 25 34 Feb 38 Jun Angee Coes aeRO aE ” Bets “ st = i -.~ PS as, _~ 
Class B aia ‘ wl 38038 50 486 38—Ss« Jun 38 «Jun sos atc ti Oe 
© 
United Corporation class A 29% 29% 294% 50 29 Mar 29% Jun yoo tS mend eke NRE eee : —- fae. se eee a 
Class B...-.. ‘ : 24 «24 40 17. Mar $2 dee ot Se Se aon etre hy : 
United Securities Ltd _ bee erg aA 100 21! 21 21% 513 B81 Va Jan 21% Jun Ashdown Hardware class A.---.----10 = 13 Ya 13% 230 11 Apr 14% May 
Windsor Hote] Ltd ----------~----__ r -- 12, 12 5 2 Mas 12 Jum Ashiey Gold & Oll_ 1 Tc 6e 8c 13,500 6c Mar 16%e Jan 
Astoria Quebec 1 64sec 6c 8c 1,500 6c Mar 12c s 
’ ‘Mining Stecks— REORG THOS ..- .cinicccandshigancicots 1 ‘od Tec BYec 13,000 4c Mar 10c May 
, Atlas Steel bd 13 13 18% 4,705 10 4a. Mar 13% Jun 
Alte Mines itd i:..-.cii--- eres er 2c 2c 4,500 2c Jun 7c Mar y ‘ Feb 
Avie Mier Balk oo nis eck ° 3c 0 :3e 1,000 2c Apr 34ec Jan Pe ey + mama “ee ‘ Lic. — a <4 oie = = = Feb. 
Ashley Gold & Qil Minerals Ltd._-1 Tee Tec 500 Tec Jun 15c° Jan e G Id Bai ss 17¢ 19¢ 2400 15¢ Mar 25c Jan 
Aubeile Mines Ltd -.-...._________- 1 11% 11¢c 12%4c 10,500 8c Apr 1442c May Aumaque Go nes...---—---------- -- 
Band-Ore Gold Mines Ltd____.----__ 1 __ 10% 10% 900 7c Jan 1%%¢ Jan Sant Oe -—————~~ teak SAR: a ee. ae re — 
Base Metals Mining Corp Ltd_______ P 20¢ 18%c 20c 9,500  12¢ Mar 24c May i ce eee ° fi a ue 100 9%. Apr PR oe 
Beatrice Red Lake Gold Mines. Ltd__1 5c 6c 4,000 5c Mar je Jan Auto Fabric class A ----------------- -+ > 
Beaulieu Yellowknife Mines Ltd ~—--<--- 1 ll%c llc 11%c 25, 500 9%c Mar 22c Jan ac Mines sae 2 18 %e 18%ec 1 200 8%c Mar 2%ec Jan 
Bob’s Lake’ Gold Mines Ltd___-______ 1 29%¢ 6c -30c_--:157,800 10 Jam 33e Jun Bankfield Consolidated ---~--------- I -- be Ge 2,175 Sc May co 
Bonville Gold Mines Ltd _- ae Ea 5c 5¢ 700 24ac May 5%c Feb pi Jan 
Bouscadillac Gold Mines Ltd 1 as 3¥ac 3%ec 500 34%c Mar 5c cas pe emer an * ‘aan <0 A Fe (A Feb 
Candego ei Bee * 30c 28c 30c 7,000 28c Jun 56e Feb Bank of Toronto --10 35 35 35% 800 34% Feb 3842 Jan 
Central Patricia Gold Mines Ltd ie: ; 1.10 1.18 1,300 110 Jun 1.18 Jun , 1 May 
Centremaque Goid Mines .Ltd_-.__._- 1 10c Je  10c 3,200 6c Jun 16c Feb: ~~ a A . wa Ss ‘a ais ae 17° Mar 3° Jan 
Century Mining Corp Ltd -____-._-1 HB 10c 10c 1,000 9c Apr lle Jan urs J — ‘ ' 
a Ga i 41 41 25 38% Apr 41% Jun 
Cheskirk. Mines Ltd. ---.-_---------- 1 ig 5i¥44c 5c 1,000 4c Mar 8c Jan: Beatty Bros ° ; 
Consol Central Cadillac Mines Lid.-1 = 15c 166 16¢ 6,626. ~-A0e-Mar -@e Jan a ae a: ke Os i a ee 
Cortez. Explorations Ltd__-.__________ 1 12¢ 8c 1314 53,000 5c Mar 13%ec Jun P ? ’ 
Cournor Mining Co Lid --------_---- 1 -- Ide Ide 500 ite Mar 22c Jan: idieiin Willette i ie eg 1 i 32¢ 32c 2,000 32c Jun abe jae 
igntiak ie alain re 18 18 25 17 Fe ay 
Dickenson Red Lake a 1 _. - S6e -56c 2,500 S5c Jun 72c May Bertram & Sons class A ---------- 2 “ Mar 
Dome Mines Ltd _--- __* -- 19% 17% 130 17% Jun 23% Mar Class B -------~~---------------- is 5 5 S 200 4% ovaitne 
Donaldo Mines Ltd --~_-~. -1 = 65c 80c 7,200 53c Mar 1,09. Feb B t Gold 1 28¢ 26e -30c 31,100 25c Mar 60c Feb 
. - 17¢ 16e 17¢ 4,500 1é6c Jun 28 Jan 
Dulama Gold Mines Ltd__.._.___-__ __* __ +» 24e  25e 5,500.~ 1 + 80% Jum Bidgood Kirkland Gold - 1 
East Malartic Mines Lid =“ eos 4 “ 157 1.57 700 157 Jun 1.95 Feb Bobjo Mines Ltd 1 12%c 12%c12%c 7,300 10c Mar lic Jan 
East Sullivan Mines Ltd_----_--__- = 2.85 2.67 295 9,400 1.65 Mar 3.50" Jan Feb. 
Eidona Gold Mines Lid——-————-- 1 442 97e 1.56 127,200 Sie Mak. 6 don i ae me Ee ee ee 
Falconbridge Nickel. Mines Ltd. ___* 4.70, . 4.0 4.70 100 4.50 Jan 4.70 Jun Bordulac Mines 2 -- 396 4c 17,800 38¢ Mag ote ie 
Fontana Mines (1945) Ltd -___- =e fa 3c 3c 1,000 3c «dun 6e Jun manins Mavens: Me. ei es * 2 10 10 53 10 . Jun 10 «= Jun 
; ‘ nee es * 3%¢e 3%c¢ 3%c 1,000 3c May 6c Jan 
Formaque. Gold Mines Lid____.___.-- 1 Wc 9%c10'%ec 4,000 Tc Mar 20c Jan: Boycon Pershing 
Found Lake Gold Mines Ltd____-__.- 1 ~ ite 2lec 2%c 22,000 2%c Jun 6%c Mar Bralorne Mines Ltd - 6.00 8.00, 8.25 690 7.50 Apr 11 
Goldvue Mines Ltd_-_---------_---- . 16¢ 16c 6c 2,000 10c Mar 24c Jan Seinih Mic AM dine Boosie ae “ at 40c 40c 500 35c May 1.00 Feb 
Heva. Gold. Mines Ltd ik _ 12¢ 12¢ 1,000 ie Mar 16c Feb Brapior® Cordage, yretagred ---—— xg - — a 4.4 eee 
Hollinger Cons Gold Mines Ltd_____-- 5 8.65 8.50 8.75 635 8.50 Jun 12 Jan Ps V 2 5, 7 17 Feb 22% May 
Hudson-Rand Gold Mines Ltd 1 io 4c 6c 3,774 4c Jun lic Jan See Pe ae OS ae ont eae ae ra 
International Uranium Mining Co 1 5842c 60c 1,800 50c Feb 85¢e May Ses See. tae oe 50. 5c 2.100 4%c Apr ec Jan 
J-M Consolidated Gold Mines Ltd__1 2c 2c 2c 514 2c May 3c Feb ® e 22 22 46 22 Jun 23 
Jack Lake Mines Ltd _- ane a 3c 3 2,000 3c May 6c Feb een Aap yardage geome aaR tate ‘ -e ; 20 ~«*Feb 24% Apr 
Joliet-Quebec Mines Lid” ——--—~———-- 1 <> oe ake 3.000 aoe Mar = Bae. May British American Oli common..-—-—-= 243 247% 24% 1.07920, Fe 4a Ae 
Kerr Addison Gold Mines Ltd_______-1 __ "12% 12% 200 . 12% Jun 14% Mar British Columbia Electric pfd-—--- 100 -- 92% 93% ~~ aes iensn: 
Lake Shore Mines Ltd _-- ee | 11% 11% 11% 935 11% Jun 14% Mar , 
tish bi Products..___* pa 37 4% 3,800 3. Mar 4% May 
Lingman Lake Gold Mines Ltd______1 37e = 32e— 38 3,000 30¢ Mar 50c Feb ao —  tehpead “a te Hn sis 11M aoe 14% May 
Louvicourt Goldfields Ltd ~-_.---__-- 1 63c 59¢ 65¢ 29,600 42c Mar 1.45 Jan Class B ag ea 6% 6% 221 4%. Mar 72 May 
Macdonald Mines Ltd____-__-_______- 1 whee 73e T&c 3,200 55c Mar 1.90 Jan 4 27. Mar 
Malartic Gold Fields Lid__.______1 "> 1.80 1.84 500 1.65. Apr 1.95 Feb SND. Cone PO Benne a =. 3% May 
McIntyre-Porcupine Mines Ltd _-_-_-5 -- 5642 56% 100 = 56% Jun 65 Mar Ba mera RETA 260 25c 28c 26,000 ta. ee - May 
Nechi Cons Dredging________________ 1 1.00 98c 1.00 2,800 80c May 1:18 Jan British Rubber preferred__----~--- 100 -- 99% 100 83 3: oe 
Negus Mines ____ ; reek vate 2.20; 2.25 400 2.20 Jun 2.25 Jun ‘ 
New Calumet Mines Ltd_______ 1 - «148 1.48 100 8c Mar 1.48 Jun Bees Mite -. ae. 1s ee Oe 
Normetal Mining Corp Ltd_--_-.-___- * 254 2.50 2.63 9,700 1.55 Mar 2.67 May on yy A an ean aaa - im 1 900 ~Sts«d« SO Mag 
O’Brien Gold Mines Ltd_...-..-__-_~ 1 1.85 1.80 1.85 800 1.50 Mar 2.17 Jan 
Pandora Cadallic Gold Mines Ltd 1 6c 6c 6c 3,600 5e Jan T¥ec Jan Buffalo pe Os rege i Bal rf = = Ps i 4 pod 
Pen-Rey Gold Mines Ltd_._-.___-.-1 -- -13¢ ie 1,000 10¢ May 20e Feb pulidhne, Products ROR enrenieron ; 34% 35 250 «28%. Feb 
Quebec Labrador Development ______ 1 66c 66c 70c 4,250 57c Mar 89c Feb : Feb 
Quebec Manganese Mines _______-__- ° 26c 26e 27¢c 22,200 19¢ Feb 65c Jan Buatinatets Bel cccntcnpiecwnsnineedeons se 14% 12% 15 6,895 11 Poh 
Quebec Yellowknife Gold Mines Ltd__-1 a 10¢ 10¢ 1,500 6c Apr 14%c May Burns & Co class B.---------~------ ? 18 18. 19 410 813% Rt 
Quemont Mining Corp Ltd CEE mek 14 14 200 13% Jan 15%. May. Burrard ciass A biome cals 8% 8% 510 7% r 























































































































































For footnotes see page 45. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 18 














STOCKS— 

Par 
Calder-Bousquet - 1 
Caldwelj] Linen ist preferred_ 2 
a ° WIE oa ma 
Calgary & Edmonton ~...---...----- ° 
Gees Fae Pee 4. ks ° 
Caimont Oils scape 

Campbeil Red Lake 
Canada Bread 442% preferred___-_- 100 


Canada Cement common. .- 
CE EE aS EO 

















Canada Malting Sh warr__..-----. oe 
Canada Nerthern Power -.....~.-~- ° 
Canada Packers class A._._....--..--* 
I I ice ahi ales er cnesckaalnte * 
Canada Permanent Mtge.__....__- 100 
Canada & S Lines common__________- ° 
a aloes 50 
Canada Wire & Cable class B____.....* 
Canadian Bakeries -_....._--.----- * 
ank of Commerce___...._ 10 
Canadian B ° 
Canadian Canners common _-_._.._..- * 
1st preferred 
Convertible preferred ._....._._-.__* 
Canadian Car common s 
Class A & 20 
Canadian Celanese common___._..__- . 
OEE Se 5s: ee Saas 425 
New preferred —.-.. ~~ 52 aS +) 
Canadian Dredge <ou...----.c.....-- ° 
Canadian Food Products common ___-.-. ° 
RERUN fo ihe a hi cee emapnicinesimmeiuamecning * 


Canadian Ice Machine class A_-. 1 
Canadian Industrial Alcohol ‘‘A’ Beer 

RE TP nis a see woe © 
Canadian Locomotive .-..........._* 


Canadian Malartic _..._..._.-......_*” 


Canadian Oil Cos common __._.-.--~- bd 

5% preferred ___ Felipe (| 
Canadian Pacific Railway_- pbaibailbtindbeiciae 25 
GCactees Word... ++. " wh 
Castie-Trethewey ......-...-..-.-.-- 1 
Central Patricia Gold Mines__..-~~- 1 
Central Porcupine 1 



















































































Chatco Steel common _____--__._-_~-__* 
SE SS RE RO I, 
ee aE . 
Chemical Besearch —................ 1 
, Cheskirk Mines 1 
Chesterville Mines 1 
Chimo Gold area’ 1 
NN it es he * 
eupaiees Malertie 23... 1... 1 
ney SE ee ee ee bd 
Cochenour Willans ___...-.----..-.- 1 
Cockshutt Plow ew 
Pe EM oa rt eek. 1 
Colomac Yellowknife 1 
Commonwealth Petroleum —........-.* 
Cemagae Bias ok 5 
Coniaurum Mines _......._....._---- ° 
Consolidated Bakeries .....- “SSE ae ° 
‘Consolidated Beattle Mines___._.____ 2 
Mohsolidated Homestead Oil_..._____- . 
Consolidated Mining & Smelting... ~~ 5 
Cons Press class A nm ° 
Consumers Gas 100 
Gonwest Exploration % 
‘Cosmos Imperial Mills._..._....----- . 
EEN sie ISIN Aa Ra a ° 
Crestaurum Mines ~.....~....-..-..-.- 1 
eee eres oo 
Grows mest Coal ................ 100 
Crowshore Patricia 1 
RETIRE SELL Sagat a ae a * 
D’Aragon Mines a 
Davies Petroleum SORE, 
Davis Leather class A __..._..______* 
RE I a a ok * 
Delnite Mines 1 
Denison Nickel Mines. 1 
Detta Red Lake 1 
ee ae 1 
Dickenson Red Lake 1 
Discovery Yellowknife 1 
Distillers Seagrams dhod 2 
Diversified Mining a 
Dome Mines Ltd * 
.» Dominion Bank 10 
‘Dominion Coal preferred ace aD 
*Pbminion Foundry & Steel__.__-___-- 1 
4 n 
é 
Dominion Scottish Invest =i 
mo eeeeeenee 2 oo et 
* pominion Steel & Coal class B25 
v { 
> Dominion Stores — .* 
: Dominion Tar & Chemical pfd.___23%% 
© Dominion common __.-...—~ 100 
» Dominion Woollens ° 
i} a Mines 1 
iy é & Mudge class A-_..._._____ * 
F i 
ie Dulama Gold Mines Lid__..______-__ : 
Oi]. Davey Gold Mines__--------------- soil 
Fs eo Se 
SS ee 1 
‘is aa a cee ® 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
ee 8c 8c 
28 42 28 42 29 
ee 164% 162 
6.15 6.15 7.00 
1442c 12¢ 17'*c 
5lc 5lic 53c 
2.55 2.50 2.70 
sic 99 99 
21% 2144 22% 
28% 2844 286'2 
50 49% 50 
9% 9% 29% 
rt 3642 36% 
16%. 16%, 16% 
i 188 «6188 
12% 13 
392 39'2 40'2 
ones 30 31 
ihe, 7 7 
22% 2134 223 
21% 20%, 22! 
21% 20% 21% 
dines 27 42 28 
ma 21 21 
14% 14% 14% 
18% 18 18% 
83'2 81 83% 
39 39. 39 
22 Va 22% 2242 
21 21 21 
sa 12 12 
15 14% 1542 
pe 14 14 
13 12'% 13 
12%%4 1234 12% 
ae 27 27 
85c 70c 85c 
13 1234 13 
102 102 103 
2142 20% 21%%4 
1.35 1.35 1.35 
1.60 1.60 1.80 
1.25 1.06 1.25 
wial l4c l14ec 
11%; 11% 12 
yh Te TV 
ies 9% 9% 
wis 4lc 4l1c 
4c 4c 5c 
2.25 2.25 2.35 
wi iZe 6 i3¢ 
1.05 1.05 1.05 
po 3c 3tec 
15%c 14c_ 16c 
1.85 1.85 1.93 
15% 15%4 15% 
il 22c 22c 
5lec 5lec 6c 
al 54c 54e 
1.50 1.50 1.50 
97c 97c 97ec 
13% 13% 13% 
64c 62c 64c 
15c 14c 8 20c 
117 116 12152 
10 10 10 
151 149 151'% 
1.13 1.10 1.19 
28 28 28'2 
5% 5% 5% 
Ps 22c. 23c 
oe 55c - 55c 
iis 49 52 
15¢c l4c 16c 
a" 50c 50c 
ec 8c 9c 
saint 16c 16c 
25% 2542 25% 
il ll 11 
1.22 1.22. 1.25 
7c 7c 8e 
15c¢ 15c =: 16¢ 
sa 30c 35c 
59c 55c . 59c 
44c 4lc 45c 
19%2 19% 20% 
46c 46c 50¢ 
16% 16%4 18% 
25 25 25% 
21% 21 22 
272 27 27% 
10% 1044 1034 
inte 5% 5% 
44% 44% 44%. 
18 18 19 
sniell 25 25'% 
ae 2142 21% 
oar 12% 12% 
17% 16% 18%. 
75¢ 65e 79c 
oni 17 17 
24c 22c- 25c 
phi 19¢ 22c 
6c 542c Te 
Tec 7c 8e 
éec 642¢e 8c 
44c 39e 45c 


Sales 
fer Week 
hares 


5,500 
68 
100 
8,345 


176,300 
3,800 
5,700 


55 
606 
250 


95 
285 
105 
200 


10 
336 
281 


185 
100 
3,080 
11,396 


20, 383 


100 
15,712 
10,550 

4,900 


125 
100 
200 


1,000 
24,700 


1,356 
500 


100 _ 
4,000 
5,000 
3,600 


2,675 
2,000 
15,500 
500 


400 
300 
384 
10,414 


159,400 
6,960 
635 


132 
6,000 
205 
50 
3,000 


Range Since January 1 


Low 
joc May 
2842 Mar 
14%, Jan 
3.65 Feb 


6c Feb 
34c Mar 
2.15 Apr 


96 May 
14% Mar 
27 Apr 


4342 Apr 
942 Mar 
33 Mar 
154% Mar 


Jun 
Peb 
Peb 


187 
11 
35 


2142 Mar 
5 Mar 
21% Mar 
17% Mar 


Mar 
Mar 
Mar 


16% 
23 
17 


10 Mar 
15% Apr 


5654 Feb 
3442 Feb 
20%2 Mar 


16 Mar 
8 Mar 
134% Apr 


Jun 
Mar 
Mar 
Mar 


14 
10 
11% 
21 


70c Mar 
11 Mar 
9942 Mar 
12% Mar 


1.21 Apr 
1.20 Feb 
1.05 Mar 
13c Mar 


11% Mar 
74 May 
742 Mar 


30c Mar 
4c Mar 


2.24 Mar 
lic Jun 


1.00 Apr 
3c Apr 
l4e Jun 
1.76 Mar 


10 Feb 
16c Apr 

5c Mar 
46c Apr 


1.40 Apr 
65c Apr 
12 Apr 
55c Mar 


13c Feb 
9142 Mar 
8 Apr 


145 Mar 
70c Mar 
25 Jan 


4% Mar 
19c Mar 


55c May 
42 Jan 
10c Mar 
50c Jun 


ic Mar 
10c Mar 
2342 Mar 
9% Apr 


1.05 Apr 
5c Mar 
llc Apr 


30c Apr 


45c Mar 
40c Mar 
16%, Feb 
40c Apr 
16%4 Jun 
2442 Jun 
16 Apr 


22 Mar 
6 Mar 


13% Feb 
21% Mar 


1934 Mar... 


11 Feb 
10% Mar 
5ic Mar 
17 Jun 


life Jan 
19¢ Jun 
5c Mar 


jc Mar 
5%ec Mat 


26c . Feb - 


High 
15c Feb 
30 Apr 
16% Jun 
7.60 May 


17¥%ec Jun 
65c Jan 
3.00 Mar 


99'2 Jan 
22% May 
29 May 


5344 Jan 
11% Jan 
38 Apr 
18 Jan 


20142 
14 
42 


Jan 
Jan 
May 


31 Jun 

7% Jan 
23 Jan 
24 Jan 


21% May 
28 Jun 
21% Jun 


14% Jun 
1842 Jun 


83% Jun 
39 Jun 
2342 Jan 


25% Jan 
12% Jun 
15% Feb 


1442 Jan 
14 Apr 
13% May 
30 Jan 


88c Feb 
15 Jan 
103 Jun 
21% May 


2.65 Jan 
1.80 Jun 
1.40 Jan 
33c Jan 


13 Jan 
812 Feb 
10 May 


65c Jan 
8%c Jan 


3.00 Mar 
30c Feb 


1.25 Apr 
5c Jan 
23c Jun 
2.45 Jan 


16 May 
27c Feb 
T%c Feb 
55c Apr 


1.50 Apr 


1.10 Jun 
16% Jan 
85c Jan 


32c Jun 
121% Jun 
10% Feb 


154 Jan 
1.24 May 
30 May 


6% May 
30c Jan 


90c Mar 
55 May 
19c Apr 
1.00 Jan 


2lc Jan 
20c Apr 
26% Jan 
11 May 


1.60 Jan 
104%2c May 
48c Feb 


45c Mar 
82c Jan 


64c Jan 
22% May 
65c Jan 


23% Mar 
27 Feb 
22 Jun 


23. Jan 
12. May 


5% Jun 
44% Apr 
19% May 


26% Jan 
22 Jun 
13" May 

184% (4 
1.10 Feb 
17 Jun 


30%c Jun 
74c Jan 
12c Jan 


33c Jan 
10c Feb 


50c May 











STOCKS— 
Par 
East Malartic Mines_._._.._._--_..... 1 
East Sullivan Mines___.__----.--__-_-1 
i RRS ais SIP SS A I LSP . 
Easy Washing Machine e 
Economic Invest 25 
Maay: Paper class A........_._..--_.... 20 
ea fee 1 
Eldona Gold Mines__........~.-.._-- 1 
i -Oet Geet Minds... ne 1 
AIRE ES AE SE SN oo FOES 1 
Pailconbridge Nickel _..--_~..--_..... ° 
FE aie SS ERE Fe ° 
Panny Farmer Candy Shops__--______ 1 
een i 1 
Fibre Products preferred 10 
Fleet Manufacturing Ltd : 
Ford of Canada class A. .---.------ . 
Freiman (A J) preferred 100 
Frovisher Exploration ..........---_. . 
Gatineau Power common__-_- __.--__ ° 
RR aie EE: age SE 100 
Geemeres Maberies 2.060 . 
Genera] Products Mfg class A_______* 
General Steel Wares common______-_- * 
Preferred .~-100 
Giant Yellowknife Gold Mines_______- 1 
gg” REPEL a ah eee oe Te 
Glenora Gold - : coe ED | 
FEI ALT, NEA ENO TO 1 
I SE COI ih esi os ieee * 
SB RG O_O a 1 
I SE ii i scan a is npn co meemiegiabiniuins 1 
Coeee eee. B6ines on i. Se ctidnen dk 
EEE FOL” OE ROE 1 
Golden Manitou Mines... - 1 
Goldhawk Porcupine  ~--~.---.-._. s 
Seema GeO ht Sos nee 1 
UN i cesassaeetenetinstineeis 1 
Goodyear Tire common__--____.-_____ - 
IID nina llth bs ees teepanen seteilitilioving 50 
Gordon Mackay class A _.____.______* 
Class. B ts ¢ 
Graham Bousquet ___- iin 1 
Great Lakes Paper common__________ bd 
SIS © oo chit renner ° 
GY CSS gS Ran Oe, ae bd 
Greening Wire _..____ 7 > EP 
An I i 1 
Cote, A. PY Biiecd a ncennn 1 
ETRE AERA ne Re 1 
Gypsum Lime & Alabastine_..__._____ ad 
Halcrow Swayze __.____ Bs Re, | 
mmeeies Mlleee. 4205. 3. aie * 
Hard Rock Gold Mines__...__-.-_____ 1 
pene: Onrpete iis kn ad 
Harker Gold —_-- ss hill 
Harricana Gold Mines... 1 
IT cli ata. iin ntnen chtmemmig 1 
Headway Red Lake _________________ 1 
Hediey Mascot. .....5...-~-..-.-..._ 1 
Hendershot Paper common -— _- ” 
Dave Geld: Minetiuek so cen 1 
GR RR FE ae a eo 1 
Highridge Mining ______ (cities ckcbindndicae 
Hinde & Dauch % 


Hollinger Consolidated Gold Mines___5 
Home Oil * 


Homer Yellowknife -_..______-.____ J 
meee CINE Mines. iiss ieee 1 
Howard Smith — common. ; 

Preferred pail icbezics ueigstshhind OD 
Howey Gold 


Hoyle Mining 


Hudson Bay Mining & Smeiting- aiecesinemads ° 
See BEMANOOND oi Skea 
Hunts class A _._ EE EEO = 6 ESS. 
Huron & Erie common ________- _.100 
wenpestal Wank o.oo cack 10 
EE OG sci ia ae 
mea eh SS eu 


Imperial Tobacco of.Canada ordinary_5 














Hg) ge REDE PROT PERRO NE POS) Ae 1 
7 ec RRR E NY ©: pk Sane: eee 25 
Indian Lake Gold —.u---~~..------ 1 
Ingersoll Machine class A___...i--__- bd 
Inglis (John) & Co_u....--~..-__-.- 6 
Inspiration Mining —.. .__...--_ a 
International Coal & Coke -____.__.1 
International Metals class A ee eS Mg 
PUORCETOE io ig iis eee ns 100 
‘International Nickel Co common__ _* 
International .Petroleum___...___._ * 
-Jnternational Uranium_______-__---__1 
ECE RRS I TOE = 
~Jack Waite Mining ~~ -_._.-..__-__ 1 
nee Ne an Soto ee 1 
Joburke Mines Ltd 1 
Joliet Quebec Mines 1 
Kayrand Mining - ~~ 1 
a RR a TNS EE * 
Se I ea * 
Kerr-Addison ._.- siesta 1 
, Kirkland Golden Gate___-....-.-___. 1 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ai 1.45 1.60 
2.8 2.65 2.95 
o% 8%, 8%4 
a8 18 18 
43 40 43 
19 19 19 
48c 46c 48c 
1.40 96c 1.53 
15e¢ 15e lée 
1.95 1.89 1.98 
4.65 4.60 495 
mA 17 17% 
43% 43 43% 
5%c 5%ece 
i B82 82 
wit 2 2% 
25% 2542 26% 
92 90%, 92 
ae 1.90 1.99 
19%%4 20 
105 104 105 
3% 3% 3% 
16%. 16% 16%. 
16 16 16 
-- 103% 103% 
ie 455 4.85 
ae Bec 9c 
oe 3c 3c 
7lic Wie Te 
66c 6lc 66c 
16c¢ l6c 16 “ac 
llc lle ll‘e2c 
ait 3c 4c 
Z 8c 8c 
2.57 2.45 2.59 
542c 54ec 6c 
3%4c 3%4c 3%c 
l4c 14c 16 4c 
116% 115 116% 
51'2 51% 51% 
sa 10%, 10%%4 
bile 22 22 
3 lle Ile 
19% 19% 194% 
43 423, 43 
ial 14% 15% 
5 5 5 
ibe 94c 1.02 
3.05 2.90 3.15 
22c 22c 26c 
17 16% 17 
4%ec 442c 4%2c 
912 9% 9% 
: 14%4c §=615¢ 
Ply 12% 12'2 
ake 6c Tc 
aS Ice 7¥%ac 
69c 69c TT5e 
om 4c 4c 
= 50c 54e 
13% 13% 13% 
lle lle Ilé4e 
wie 65c 65c 
has 6c 6c 
19%%4 1934 20 
8.60 8.50 8.85 
8.75 8.50 9.15 
s 54ec 6c 
39¢ 36c 4l1c 
7S 34 34 
it 47%2 47% 
2 24c 24c 
30c 30c 30c¢ 
52% 524%2 52% 
ind 2%c 2tec 
ae 9% 9% 
—-- 112% 112% 
25 25 25% 
19 185s, 19 
1.80 1.70 1.80 
13%%4 13%4 13% 
sleds 7%, 7% 
25 25 25%2 
is 5e 5e¢ 
‘ee 8 8 
10'4 10% 10% 
iin 44c 44c 
ag 35c¢ 35¢ 
29.42 “29 30% 
-~ 100% 100% 
3834 38% 395% 
15'2 1544 16% 
58c 56c G6lc 
a ‘4c 4%c 
,8c 8c 8%ec 
8c 8c 9c 
22c 17e 25c 
42c 37c 45c 
1C6'eec l0%zc 1l4e 
ces 25 25 
24c 19¢ 2442c 
12% 12 12% 
lle B%4c 0 Ile 


Sales 
for Week 
Shares 


3,830 
23,350 
50 


100 
85 


275 
8,000 


1,068,400 
2,500 
6,452 


4,620 
610 
255 


1,000 
25 


650 
1,827 


55 
1,710 


675 
85 


1,050 


350 


1,400 
900 
605 

10 

9,835 


49,079 
40,400 


3,500 
1,500 


12,769 
12.500 
34,674 
11,700 

70 
20,350 


12,635 
51,650 


Range Since January 1 
Low High 
1.45 Jun 2.08 Feb 
1.60 Mar 3.00 Jan 
6% Mar 10 May 
15'2 Feb 18 Jun 
30 Jan 43 Jun 
16 Mar 20 May 
45c Mar 4c Jan 
55c Mar 1.53 Jun 
12c Mar 25c Jan 
1.15 Apr 4.55 Jan 
3:60 Mar 5.05 May 
15% Mar 18% May 
34 Mar 47%2 Jan 
4%c Apr 7c May 
8 Jan 6% Mar 
2 Jun 3% Feb 
21 Jan 27 May 
90% Jun 94 Feb 
1.30 Mar 2.29 Feb 
18% Feb 20 Jan 
101 Feb 108 Jan 
2% Mar 3% Jan 
16 May 17 Jan 
14 Feb 17 Jun 
99 Apr 105'‘2 Jan 
2.90 Mar 6.10 Jan 
Tec Apr l14c Feb 
2c May 4c May 
D0c Mar 80.2c May 
43c Mar 1.09 Jan 
llc Apr 19¢ May 
10c Mar 16c Jan 
3c «Jun Tec Feb 
8c Jun 14c Jan 
1.95 Mar 2.70 Apr 
5%ec Jun léc Jan 
3c Mar 9c Jan 
10c Mar 25%c Jan 
101 Feb 116% Jun 
49 Feb 53 Apr 
10 May 10%, Jan 
22 Jun 23 Jan 
10c May 16c May 
15% May 20% Jun 
40% Jan 4442 May 
10% Mar 15% May 
4 Mar 5 Jun 
60c Mar 1.15 Jun 
1.40 Apr 3.20 May 
22c Jun 37c Mar 
13% Mar 17% May 
3¥%ec Apr 5%2c Jan 
6% Mar 9% May 
12c Mar 32c Jan 
9% Mar 124% Jun 
6c Jun 12c Jan 
5c Mar 15c May 
69c Jun 95c Feb 
4c Jun 7c Jan 
43c “Jun 95c Jan 
13% Apr 14'4 Jan 
10c Mar, 24%c Feb 
50c Jan 75c May 
5c Mar 8c Jan 
18 Mar 2042 Jun 
8% Jun 12 Jan 
5.35 Feb 9.70 May 
5c May 9c . Feb 
25%c Mar 42c Jun 
29%4 Apr 34 Jun 
44 Feb 47'2 Jun 
18c Mar 32c Jan 
26c May 32c May 
43% Jan 53%ec Jun 
2%c Jun 4c May 
72 Mar 105% Jan 
111 Jan 116 May 
23% Apr 27 Jan 
14 Mar 193% May 
1.70 Jun 1.80 Jun 
12 Mar 7 Jan 
6% Apr % Feb 
2412 Mar ost V2 May 
4'2c Apr 7c..Feb 
7 #=Mar 9. Jun 

4 Feb- 11° May 
34c Apr 55¢ ‘Jan 
32c Jun 39c Jan 
25% Mat . 31% May 
98 Mar 102% Jan 
2934 Mar 39% Jun 
11 Mar igi gun 
40c Mar ‘ May 
4c Apr Te Jan 
8c. May , -12¢ Jan 
8c Jun | 18c Mar 
ljc Jun ... Feb 
25c Mar 526 Jan 
5¢ Mar 14c May 
24% Jan 27 May 
19¢ Jun 27c Jun 
12 Jun 8 -Jan 
8c ~Apr , y 39g 2¢ ‘ gan 


ee TF oe 
; EP PTS En. 5 0 


~~ 
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RANGE FOR WEEK ENDED JUNE i8 
Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Peireand-riudsen . 1 58c 57c  60c 14,700 36c Apr 60c Jun PR 1 70c 70c 70c 1,700 65c Apr 82c Feb 
Re A 1 1.43 1.38 1.46 13,150 1.38 Jun 1.78 Jan Piccadilly Porcupine -..__.......... 1 6c 5%4c 64ec 3,500 54ec Jun 1642c Feb 
Tabet. (Jenn). 1463. ° usa 25 25% 595 23. Mar 25% Jun oe Soe a: CT Ei ee in 1 1.95 1.90 1.95 5,460 1.85 Mar 2.30 Jan 
SOO NN ber dlities ceondcinnrascetigneions chak-owencivanias 1 pe 2.50 2.60 1,6 2. 3.50 
Labrador Mining & ect HE Bi. ea iestanatil 1 < 5.50 5.90 3,100 4.10 Mar 7.75 Jan ” ak nite on, 
Laguerre Gold ____ A ae SR ENE SD etl 34ec 3c 1.000 25¢c May 6%2c Jan Porcupine PORINSUIN Se oo. chee 1 ima 7¢ Qc 1,590 5¢ May *- 95e° “Jan 
Porcupine Reef Gold-_......._._.... 1 39%ec 39ce 40¢ 3,600 38c Mar 56e Jan 
Lake Dufault Mines ~~. _.....-~-~-.- 1 76c 75c 86e 48,920 38c Mar 86c Jun acs Wn an, RO ES SMO E: S . 44% 43% 44% 164 37. Feb 44% Jun 
Lake Fortune Gold __.__---__._____- ° ow 3c 3c 1,000 2c Feb Sc May Powell Rouyn voting trust ctfs_____- 1 pie 55¢e 55¢ 500 50c Mar 72c Feb 
Lake Shore Mines —_...-...--_-____ 1 11% 11 11% 4,275 11 Jun 1434 Mar repeees > ew ee *-100 55 55 55 50 50 Apr 70. «Feb 
Lake Wasa Mining ~.__---_------__-- 1 34c 34c .35¢ 4,900 25c May 70c Jan Sel eee Ee tO IR rt A IE 8 i a 1514 16 230 10% Feb 17% May 
Preston East Dome____.....-_-...... 1 1.67 1.60 1.68 2,680 1.55 Mar 2.10 Jan 
Ce TOE ik in en * ain 2.23 2.40 200 2.05 May 3.00 Feb Purity Flour Mills pid ..__..-__.___ 40 tg! 52 53 110 51 Jan 54% Mar 
tameaque Gold =.=... -- pe aa Bie, 5.50 5.50 5.70 362 5.50 Jun 6.95 Feb Muéiec LAbreGer 2. 1 m 67e Tic 3.800 55c Mar 90c Feb 
Lang & Sons ASRS TRE EE. “a 21 23% 75 16% Mar 2142 May Quebec Manitou _._.._____-__ i 72c 70c 72c 3,500 52c Mar 89c Feb 
RT So es 1 wis 43ec 5¢ 3,050 4c Mar Tac Feb Queenston Gold Mines 1 4ic 40c 42c¢ 4,500 40c Apr 86c Jan 
Re SE os hee 1 rth 5c 5c 2,500 5c Jun lle Jan Quemont Mining . 14 14 14% 1,774 10% Mar 155% May 
Reeves Macdonald .. i. _.:.4 4 1 oo 1.85 1.85 100 1.02 Feb 2.15 May 
ae a Pe 1 4c 4c 4'2c 18,500 4c Mar 8c Jan Regcourt Gold 1 25 4% 6 3,500 4c Apr 9c Jan 
Laura Secord Candy__.._.-..._.___- 3 15 15 1512 590 12 Mar 17% Jan Renfrew Textiles class A_.-./_.-____ : 2.75 2.75 2.75 500 2.30 Feb 2.75 May 
Teve] Oro Mines ._..--__.___----_.. 1 ni 3c 3%ec 14,500 2%4c May 4'%4c Jan ee WEIS cn 1 Te 8 8 40 ™%, Mar 8% Feb 
: Richmac Gold (1936)_.._----_._.-- 1 a 15e 16c 4,000 15¢ May 28¢ Feb 
ne SESE panne eet soe 99c 99c 1.04 21 350 60c Mar 1.19 May Riverside Silk class A_._.__-_-______ * Si 32% 32% 40 30 May 33% Jun 
Leitch Gold Mines Ltd_-_.......--.- 1 1.10 1.10 1.15 5,000 1.10 Mar 1.25 Jan 
Robertson Mfg common -__- ~~... bg 43% 43% 43% 165 43 Mar 46 May 
EE A DAES LEN ET | Elec Elec Blec 500 64ec Apr l4c Jan Robinson Cotten .i4. ek ° see 11% 11% 40 11 Apr 13. «Apr 
an Lake Gold Mines__________- 1 32c 32c .38¢ 41,700 29%ec Mar 59c Feb Pemnnned, CRG ele i 1 10c 10c 10c 500 9c Apr 17¢ Mar 
Little Long Lac Gold Mines Ltd_.-_- ° 88c 80c 88c 7,460 80c Jun 1,50 Jan cece Be SE ns Rane ay tae sep vate em ° ee 37¢ 4642¢ 12,800 25¢ Mar 49c Jan 
Loblaw Groceterias class A.-....._._. bg Pa 29% 30 341 26% Mar 31 Jan iN 10 24% 24% 25 1,785 23% Mar 255% Jan 
I ne . 29% 2842 29% 215 2442 Apr 29% Jan | ER eh RE 1s ane eat * 18% 18% 18% 50 16 Feb 19 . Apr 
Roybar Chibougamau —--~---....-- aah PSs 9c 9c 2,500 5e Jan 16c Mar 
Louvicourt Goldfields__..._..._---_--- 1 63c 58c 65¢ 22,700 40c Mar 1.50 Feb Rupununi Mines « 1 10%c 10¢ 11 %e 30,200 5c Mar 23e Jan 
Oe RA CITES ROGET, | pate 94%4c 15¢ 4, 9%ec Jun 20c Feb Russell Industries common_-___--_-_-_ * 18% 18% 18% 1,295 13. ~Feb 19 May 
igus wees... hse bd Fe Sc 9c 3,200 T¥%ac Jan 1l%ec Feb 
St Lawrence Corp common-_-_.—----~--- * 11% 11% 12% 230 10% Apr 16% Jan 
Macassa Mines ania 2.45 2.45 2.50 7,475 2.40 Mar 3.00 Jan Class A preferred.__............. 50 44 44 44 260 34 Mar 45 Apr 
MacDonald Mines _........_-.-..--..1 72¢ Tlic 6c 20,200 53c Mar 1.95 Jan St Lawrence Paper preferred_______ 100 prs be 131% 65 110 Mar 131% Jun 
Macfie Red Lake ...._.........----. il 7c Tc 700 7c Apr 12c Jan San Antonio Gold Mines Ltd___..--__ 1 3.65 ms 3.70 2,100 3.60 Jun 4.35 Feb 
Gand River Ge . ook kaa esc 1 6c 6c 1,000 5c May 12c Jan 
MacLeod-Cockshutt Gold Mines____-- 1 1.05 95¢e 1.05 24,038 95e Jun 1.51 Feb Santiernt. ANN «a. sk co cc 1 me 100 10c 1,000 ic May 17c Jan 
MacMillan Export class A-.......-- ° wer 10% 10% 535 9 Feb 10% May Scythes & Co common____---_..---- . ze 14 14 170 14 Jan 14% Jun 
Class B ° 8 i% 8% 3,500 4% Mar 842 May 
Senator Reugn Ltd... -..-.._____ 1 4lc 39c 47c 27,600 38c Mar 67%ec Feb 
Madsen Red Lake Gold Mines__.._..-1 2.50 2.43 2.60 3,900 2:40 Apr 3.15 Jan Shawinigan Water & Power_...-_-.-- bd 23% 23 23% 660 2042 Feb 23% Jun 
ee: MU ne 1 20c 20c 20c 640 18c Apr 40e Feb Eo sepa tag, IE eR ce oat 100 4642 4642 47% 70 44 May 37% Jun 
Majlartic Gold Pields_____._-_-.....-- 1 140 1.76 1.86 5,000 1.50 Apr 1.95 Jan Shea’s Wpg Brewery class A__._-- 50c 11 105% 11 425 10 Feb 11 Jun 
Manitoba & Eastern _-......_-.._ — 2'ee 2'2c 3c 5,500 2c Jan 4c May Sheep Creek Gold_____..___ ~~ ~_~508 oe 1.12 1.16 5,500 98¢ Mar 1.23 May 
! Giegevitie LAG. Peet oo i ee as 20 ree 20% 20% 25 20% Jun 20% Jun 
Maple Leaf Gardens -___--______-~-- 1 20% 20%2 20% 30 18% Mar 23° Mar Sherritt-Gordon Gold Mines._.._..-_. 1 2.50 2.35 2.64 46,028 1.43 Mar 3.20 Apr 
Maple Leaf Milling-.....-...-.-.--_ ° Sa 13% 13% 275 11 Mar 1434 May 
Sick’s Breweries common_-____--_---- * 163% 16% 16% 465 11% Mar 16% Jun 
en eM rs Oe 1 an 3%ec 3'2e 500 3%ec Jun 6c May EM RE SE IO i ETM EO reg 15% 15% 1,420 11% Mar 16 May 
RT IE sd eceias nachcmeninnencntnessmtngiinahannina 1 llc lle 12¢ 1,509 10e Mar 3lc Jan Sigma Mines (Quebec) __.._._______- 1 7.00 6.50 7.00 924 6.60 Jun 8.50 Feb 
Silanco Mining --- ees 1 40c 37¢ 41%c 9,100 35c. Jun 70c Feb 
Massey-Harris common —.--~~..--.-.- ° 21 20% 21% 8,852 16 Mar 21% Jun : £ 
Preferred gi -20 2842 28 28% 400 24 Mar 30 May Silknit Ltd common —--_-_~. ~~ ._---. 5 15 15 15 25 9 Apr 16% Jun 
ey RE ee ERT seas 40 35 35 35 10 33 Apr 37 Jan 
McCabe Grain class A -__--_.__.---- ° x 9 9 50 7% Apr 9% Jan Silver Miller Mines..............-.__ 1 25c 25¢ 26c 3,150 25c Mar 48c Jan 
McColl-Frontenac common —-.--  -.- ® 14% 14% 15% 2,070 95% Mar 16 May : 
Melintyre Porcupine Mines__._~--..-~- 5 56% 5542 57 1,379 55% Jun 66 Mar Silverwood Dairies class A ~.--.-.-.- bd 10% 10% 10% 400 10% Jun 12% Jan 
McKenzie Red Lake____--_...-...-.. 1 a. 30%C 38e 1,600 36c Jun 7S5c Jan RN a hina i a Lich a gh a * 9% 9% 9% 234 9% Jun 11% Feb 
McLellan Gold __ in Me lide 2c 2c 3,000: 2c Jun 3'ec Feb Simpson's Ltd class A__.......--.... * 3 28% 31 675 24 Mar 31 Jun 
McMarmac Red Lake ‘Gold- Snpsoab aiensianiaainh 1 8c 8c 134%e 36,500 8c Jun 29c Jan Class B taut ad 25% 24% 25% 1,175 18 Mar 25% Jun 
Preferred tas’ 100 ae 9834 99 142 96 Mar 101% Jan 
Seereery: “BN oo oied oe ° 20 19% 20 395 15% Mar 20% May 
Mid-Continent Oil_-- ™ 834c Be B%4c 65,700 5 ec Mar lic. Jan AGE cons au 1 43c 40c 45c¢ 3,400 34c Mar 55c Apr 
Sladen Malartic Mines.......--..._.. 1 Bi 28e 28c 1,650 26c Mar 39c¢ Jan 
Midiand & Pacific Grain__._______-__~_ bd Soa 16c 1é6c 100 14% Mar 160s Jun Springer Sturgeon a —* 1.41 141 144 2,900 1.18 Mar 1.56 May 
Milton Prick ® 2% 2% 2% 2,700 1.75 Mar 3 Jan Stadacoma Mines (1944)_...._...-- Pa <& 54c 58c 1,602 49c Mar 8c Jan 
NN i Se * 9.00 9.50 9.75 1,760 6.10 Mar 10% May Standard Chemica] common —--_---_-- * at 7%  T% 488 5% Mar BY. May 
Monarch Knitting commen —.-.__---< ® 1442 14% 14% 25 14 Apr 15% Jan PRETO 2 Se ceaG cl ee 100 «ae 89 89 10 86 Jun 97 Jan 
Standard Paving com RO Re BN, EE Sy be z 7% %% 155 4\2 Feb 8% Apr 
Moneta Porcupine __..___...---_-__ 1 37c 36c . 37%c 5,650 28c Mar 54c May RS ET OMS EEF . 19 ¥ 19% 20 95 171% Mar 21% May 
Montreal Locomotive .....-.--..--_-- * 17%%c 17%c17%e 561 14 Mar 18% May 
Standard Radio class A:_._.__--.-.__ . js 54% 5% 100 4 4 5% Jan: 
Moore Corp commen____-__--_--_. Fae fies 72'2 73 345 65 Feb 7 Apr Staniey Brock class A .._.____-____ ® 9 8% 9 60 8% Jun 10 ©:Apr 
ONIN iin ictin nn iin < 25 26 26 26% 100 25 Mar 27 Jun Starratt Olsen Gold _._..._ -..----- 1 69c 6&c 69c 2,000 60c Mar -99¢ Apr 
ee NS ks ae . a 3% 3% 50 3 Feb 4 Feb Stedman Bres*...+ . 14% 14% 14% 195 13% Feb 15 Apr 
Mylamaque Mines __--.-_-~---------- 1 LF 12ce 15¢ 5,600 12e Jun 37¢ Mar Bteeél Co of Canada common. uu... ° 78 78 79 340 69 80 May 
Natienal Breweries common ______-_ * _. 39%c 39%ec 40 38% Apr 45 Jan Steeloy Mining —..... ~~ ~-2-___L-L * 5%c 5%4c 5%c 1,000 5c Mar 12c Apr 
Nationa! Drug preferred _-....-_--~~- 5 12% 12% 12% 50 10% Mar 13 +Jun Steep Rock Iron Mines 1 2.03 2.00 2.09 7,650 1.68 Mar 2.40 Jan 
National Grocers com____-__________ * 15% 15 15% 440 13% Apr 16. Jan Sudbury Contact ~ 4 1 as 3¥ec 3%c 500 3c =Apr ' S¥ec Jan 
RR ERE Sa en Oe 20 Rac 30 30 900 27/42 Apr 30 Jun Sullivan Cons Mines 1 1.41 1.30 1.50 9,200 99c Jun 2.05 Jan . 
i National Hosiery class A... __- ____ ° 12% 12% 12% 45 10 «=~» Apr 12% Jun Surf Inlet .50¢ l4e 10c. .14c 10,500 9c Mar 19¢ Jan 
Sylvanite Gold RI MR, 1.40 1.38 1.48 2,750 1.38 Jun 1.99 Jan 
Mational Stee] Car__...--.-------___ ° 2512 25 26% 3,235 18% Mar 26% May 
Wes WS hee * 2.35 2.18 2.40 18,900 1.91 Mar 2.99 Feb Taku River: Gold) 22 sk + ee 3le 3le¢ 1,400 3lc Jun 61c - Jan. 
Tamblyn Ltd common —_._--.------- . act 28 28% 60 23% Mar 28% Jun 
Neilson (Wm) Limited pfd________ 100 -- 101% 103 125 100% Apr 103. Jun Preleeted ib ik cic 50 48 48 48 40 45 Mar 5142 Jan 
New Bidlamaque _....... sins 4c 4c 1,000 2%2c Mar 6c Feb Taylor (Pearson) ‘common _____-.._- * 4% 4% 4% 100 442 Apr 5% Jan 
New Calumet Mines - att 1 1.45 1.43 1.52 32,800 75c Mar 1.52 Jun Prepemene 28k eh 10 1042 10% 10% 100 9% Jan 10% Jun 
New Marion Gold__ ie ° 18 18c 20'2c 8,550 1g8c Jun 31c Jan Teck-Hughes Gold Mines i 2.65 2.60 2.70 4,820 2.50 Apr 3.50 Jan 
enrens mG oS er 1 ‘nas 3¥c 3c 1,000 34%ec Jun 4¥%ec Jan Thompson-Lundmark Gold Mines._...* 36c 35¢ 3% 8,100 32c. Apr Feb 
Thurbois Mines. 1 5¥ee 542c 6c 10,000 5¥%4c May 2le Jan 
New Norzone -.._-- 1 17%c 13%c 19¢ 168,250 32c Jun 28c Jan Tip Top Canners class A ____-_------ * ce 9 9 30 9S Jun 10. Jan 
New Pacalta Oils  ~._-..--.-_-----__ ad 12c 12c 14%c 17,217 12e Jun 33c Apr Tip Tep .Tatlote 2.4.5.2. ce bd ide 20 21 515 18% Jun 21 Jun 
New Rouyn Merger —-__--..--__---_ 1 Bich 30c 30c 2,000 25%2c Mar 46c Jan Toburn Gold 1 es 65c  70c 1,862 60c Apr 80c Jan 
Tombil) Gold —-- Fae De -* lie 7c Te 1,000 ie Jun 12%c Jan 
Nicholson Mines ....--------------- * 13%c 13c 1642c 95,000 4c Mar 16%ec Jun Toronto Elevators ..........--.---.- * BAG 11% 11% 100 10 Mar 12% Jan 
ENS Re eS bi ts ee e 49% 4942 50% 2,870 43 Mar 52 May . f “‘ 
Seni Oe 1 20c 20c 20c 500 14c May 20c Jan Toronte General Trusts ___.______- 100 se 172 172 24 171% Jun 174 Jan 
Normetal Mining  .....------------- . 2.57 2.53 2.64 27,530 1.50 Mar 2.67 May Toronto Iron Works class A_--..--_- ° Fe 11 11% 175 10% Jan 12 May 
Toronto Mortgage ......._______._- 50 100 100 100 3 100° Jun 108 = Jan 
Norpick Gold Mines________.____--.. 1 4%c 4% 4% 6,000 4%4¢ May 10c Jan Towagmac Exploration .._...__._._-- 1 &¢e 8c Os Be 1,000 8c May i2c Mar 
Norseman Mines __--__---__----___- 1 “te 5c Sc 500 4c Apr 10c Jan Transcontinental Resources ....- ee 43c 42c 43c 6,800 $5c Mar 63c Jan 
; Northern Canada Mines___..:_...__- . 44c 44c 1,400 40c Apr 55c. Jan Union Gas ° 8% 84% 9 1,305 7% Mar 10 Jan 
‘North. Inca Gol ---1 . 33'4ec 31c 33 'se 18,590 l4c Apr 34c Jun Union Mining 1 9c 5c 9%c 1,182 5e Jun 12c Apr 
North Star Oil common _________-___ . 4 4% 4% 725 3% Mar 4% Jan United Corp class B ____-_....--._- » 25 «23% +#«225 665 16 =6Feb Jun 
O’Brien Gold Mines______-...-_.--___ _; . 40, 1.87 6,950 1.40 Mar 2.20 Jan United Fuel class A preferred_._._. 50 48 48 «48 205 45% Apr 49% Jun 
Ogame-Rockland —__-.-.:s.------- ° 70¢ 68c 72c 28,100 59¢ Jan 90c Jun Class B preferred _......_ 25 16 16 16 255 13% Mar 16% May 
; a : United Keno Hill bd 1.95 1.81 1.95 10,180 1.15 Mar 1.98 Apr 
SSS SECA SS * 153 151 1.60 10,400 92c Jan 1.84 May United Oils _._ “ie * 9%c 9%c 9%c 500 9c May 15¢ Jan 
O'Leary Malartic iis -* et 14 14 1,000 10c Mar 1¢6c ‘May United steel ° 1% 7% 7% 345 5% Mar ' 8% May 
Omega Goid ne a ee 1 pio 3%c 3c ieee 3c Jun — — Upper Canada Mines 1 1.65 1.60 1.70 10,066 1.56 Jun 2.35 Jan 
Omaitrans. Exploration --.-.-..----- 1 7c 642¢ Te 16, 642e Jun 1 an i 
Ventures Ltd  __.._- ba 6.20 6.20 6.25 2,145 5.15 Mar 7.20 Feb 
‘eben Cree 2 . = 8 8 65 6° Mar 10% Jan Vw ee 1 oe lc Te 1,000 7e Jun 13¢ Mar 
yi RAAT B27 PRET 1 z. Be Bi4ec 1,500 5c Mar Hic Apr Vulcan Oi. ONES STE RENO MIR a 28c 28c 1,500 22c Feb 36¢ May 
Grtee Abed Take. eee 1 10c 10c 12¢ 8,800 10c Apr 18%2c Feb baeso Cotten = oo ook tt * Bn 90 90 10 80 Apr “90 --dun 
Waite Amulet e 8.85 8.80 9.25 23,053 4.60 Jan 9.25 Jun 
Osiske Lake Mines__ 1 65c 64c 70c 14,500  .50c Mar 1.15 Jan Walker (Hiram) (G & W)-.---.-.--* 28 27% 28% 3,160 24 Mar a 3 
! Osulake Mines 1 19¢ 19¢ 0 24c 17,000 19c Jun 70c Feb Waterous Ltd common ______.____--. 2 121% 12% 12% 2,060 10% Apr 12% . 
Wekusko Consol ___._____------ ‘ual -- «* Be Zee 3,300 0c Jan 19%c Jan 
Pacific Petroleum 1 136 133 144 22,200 80c Mar 1.45 Jun West Malartic Mines... ° — Awe The 1,000 6¥%ceMay , Wc May — 
Page Hershey Tubes . Z. 36 36% 260 28 Feb 36% Jun Westeel Products ____..___--__-_- . 4 33 33% 230 26% Feb 33% Jun 
‘Pamour Porcupine Mines Ltd.__.__..__* 1.17 1.17 .1,.25 4,300 1.06 Apr 1.55 Jan 
Pandera Cadillac Sntellapialacticis cela 1 5%c 5c 5%c 1,000 5c Jan T¥ec Jan Western Grocers common -__------- * dies 24 24 60 21 May 25 Jan 
Min 1 4c 4% 7.500 4c J 8c Ma we cr coer teen worse ‘ y “* a bs 3 ad “Ss | 
Paramaque i ake og oe 4c c c J ¢ Jun r eston (Geo) com = 25% 25 26 , ; 
Pasbec, Malertie ......-....-..-_ ..- 1 <a 3e 3%c 1,500 2c May Se Mar e , 100 yea 100 100 445 97% Mar 101% Jan 
Partanen Malartic _.._______-_-_____- 1 2c 2e 2c 500 2c Jun 3c May 12e Feb 
‘Cons Mines_____-----__-_ -1 34c 46033'2e 10,537 33e Jun 46c Jan Wiltsey-Coghlan Mines 2 %%%c T%e We 13,000 Sc Mar es aoe 
Pen-Rey Gold Mines. 1 13¢ 10¢13%c §=—.: 106,900 1éc Mar 20c Feb Winchester Larder _..__ 1 ae 8c 8c 500 "lc Apr 
rere nee See oe ———__——————* 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 18 





Week’s 
Range 
of Prices 
Low High 
25'2 25% 25% 
96 96 96 


Friday 

Last 
Sale Price 
Par 
Winnipeg Electric common ...._.__._.._* 
EP eae ee a 


STOCKS— 


4c 4c 
118 118 


21% 
2.50 


Wood. 4Alex & J) pfd 


Wool Combing - 21% 
Wright-Hargreav 


2.65 


ro a Ae a 


°° 2.65 


1 22c 
1 69c 





23c -¢ 
70c 


22c 
68c 








weer Tanke OM $ ... . ..ccsctew enn l® 6c 6c 6c 


for Week 
Shares 


Sales 
Friday ‘Week's 


Last Range 
Saie'‘Price of Prices 
Low High 
Bulolo Gold sae 16 16 
Canada & Dominion Sugar_._ _.____ ? 20 19% 20 


Sales 

Range Since January 1 for Week 
Low High Shares 

948 20% Feb 26% May 

70 95 Apr 100 Apr 


500 4c 
6 117 


Range Since January 1 

Low High 
Jun 18 Jan 

20 Jun 


24% Jan 
164'2 Jun 


2% May 


42 Jun 
155 Jun 
45% May 


100 16 
“25% Feb 


19% Mar 
162 Jan 


1.50 Feb 


Jun 8c. Jan 
Mar 127% Jan Canadian Industries. common 23 23 23% 


ec ce ip i ET CEDIA San __ 164% 164% 
Canadian Mareoni -....-...--.....-1 2% 242 234 


Canadian Vickers common __--....- e 40 42 
Preferred 150 «6-355 
Canadian Western Lumber. 4%, 4% 3% Feb 


Canadian Westinghouse 590 50 39 ‘Apr 
Consolidated Paper 4 2042 20% 14% Mar 


May 24 Jan 
2.90 Jan 


40c Feb 
8le May 


25 19 
2,863 2.40 Apr 


5,500 
16,410 


1,000 
100 


18c Apr 
65c Jun 


5%c Apr 
642 May 


9c Jan 


8% Jan 51'2 Jun 


2142 May 











York Knitting class A ad 7 7 





Canadian Funds 
Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 
7% 7% 

27% 27% 
125 125 


5% 5% 
111115% 


sTOCKS— 


Andian National 
Asbestos Corp 
British Columbia Pulp & Paper com.-* 


Brown Co common 1 
Preferred 100 


27% 
125 


5% 
112% 











Toronto Stock Exchange—Curb Section 


Sales 
for Week 
Shares 


18 Jan 
27 Feb 


26% May 
33% May 


39 Jun 
234 Jan 
4.10 Jan 


34 Mar 
22%2 Jan 


70%4 Jun 
28 May | 
4.80 Apr 


4ic “Jun 
8c Jan 


deHavilland:Afttratt __.......__--_ om a 93:23 
Dominion Bri@ge*- 31% 32 


Dominion Oilcloth & Lino 39 
‘Donnacona Paper 2242 


Foothills Oil 2.90 


Hayes Steel 30142 
High Humberstone Shoe ? 22 21 


25 6% Apr 10 Jan 66% 46 Mar 
185 25 Jan 30 May t 26 20 Feb 
10 72 Feb 135 Jun Pend Oreille 3.90 2:25 Feb 


32% Peb 6% Jan Southmouth ‘Investment 40c 37¢ Jan 
115% Jun ining ~~ 6c 6c Jun 


36 Mar 
20% Mar 


2:80 Apr 


20 Feb 
May 








Range Since January 1 





2,000 
2,160 





80 Mar 





For footnotes see page 45. 




















Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 

Increase (+) or 
decrease (—) since 
June 9, June 18, 

1948 1947 


$ 
+ 158,000 
2,500 


155,500 
8,247 + 
18,310 + 
977 + 


305,740 —5,746,080 
107,500 —1,705,259 
8,000 + 1,565,500 
5,000 + 5,449,396 


400,240 436,443 
275,010 
53 
16,409 
445,060 
559 
87,565 


+ 2,657,293 


June 16, 
' 1948 


$ 
21,623,170 
618,222 


$ 
+ 2,441,994 
92,020 








+ 2,349,974 
32,789 
161,271 

162 


Total gold ctf. reservesu__.. 22,241,392 





8,240,631 
4,397,007 
1,934,800 
6,176,786 








[J++ +] ++ 











Total U.S. Govt. securities. 20,749,224 


Total loans and securities. 21,045,124 
Due from foreign 49 
120,110 

3,450,644 
32,565 
136,715 


47,289,438 





382,907 
16,733 
948,016 
3 
36,904 


|| ++ +] 4 


aa 
oa 
fe 
+ 











+ 1,474,496 








Liabilities— 
Federal Reserve notes 23,688,832 33,243 379,240 


Deposits: 
Member bank—reserve acct. 17,998,821 
U. BS. Treasurer—gen. acct. 983,801 
Poreign 356,998 
Other 521,963 


" 19,861,583 
availability items ___ 
liab., incl. accrued divs. 


2,976,960 
Total liabilities _..-.._.-._ 46,545,627 


844,741 
160,033 
13,969 + 
64,486 


+ 1,757,841 
+ 759,231 
51,533 
29,404 








735,225 + 2,539;201 


767,309 + 448,266 
1,198 + 3,535 


1,470,489 


18,252 





+ 
aa 
+ 
+ 
+ 
+ 
+ 


+ 2,611,762 








+ 365 


6,663 
8,366 
; pS, he 88 
69,720 + 3,642 30,414 





Foreign Exchange Rates 


Pursuant to the requirements, of Seetion 522 of the ‘Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the: buying vate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


i FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO ‘TREASURY “JNDER TARIFF ACT. OF 
JUNE 11, 1948 TO JUNE 17, 1948, INCLUSIVE 


1930 





Noon Buying Rate for Cable Transfers in New York 


‘Country and Monetary Unit Value in United States Money 





June 12 June 14 June 15 June 16 June 17 
$ $ $ $ $ 
.297733* .287733* -297733* 
.251247* .251247* .251247* 
3.212133 3.212133 3.212133 
.022800 .022806 .022804 
054406 | -054406 .054406 


. ap June 11 
Argentina, peso— : - $: 
.297933* .297733* 
/259247* .251247* 
3.212133 3.212133 
.022800 022800 
.054406 054406 








Silat Rita tin ipdrnan cl dalla emne 


AustraHa, pound _-_-_-_ 
Belgian, franc 
Brazil, cruzetro 


Closed 














Canada dollar— 


Official__ 1.000000 1.000000 1.000000 1.000060 1.000000 


-926640 -926250 -930000 -932031 .933125 
oe ded 3% t* ¢ 
-020060 -020060 .620060 -020060 -020060 
-208604 -208604 -208604 -208574 -208574 
4.031250 .031250 4.031328 -031250 4.031328 








Colombia, peso 
Czechoslovakia, koruna 
Denmark, krone 
England, pound sterling 














France (Metropolitan) , franc— 


Official__ .004671* 


.003265* 
302691 
.205726 
377243 


.€04671* 
-663263* 
-301691 
-205726 
-377411 


-004671* 
-003265* 
-301691 
-205726 
-377410 


.004671* 
003270* 
.301691 
-205760 
377431 


.004671* 
-003272* 
.301691 
-205726 
377473 











India, Dominion of, rupee 
Mexico, peso 
Netherlands, guilder 











Newfoundland, dollar— 


ORM CIB nin en 1.000000 


829375 
3.225000 
-201560 
-640346 
-691324 
-278242 


1.000000 
930625 
3.225000 
.201980 
‘cables 
094324 
.278242 


1.000000 
927500 
3.225000 
-201580 
.040350 
-091324 
278242 


.000000 
-923750 
.225000 
:201580 
1040350 
.091324 
-278242 


1.000000 
924166 
3.225000 
-207T580 
-040356 
-091324 








New Zealand, pound 
Norway, krone 
Portugal, escudo 











Total liabilities @ cap. accts. 47,289,438 


oo 
+ 
27,543 + 
a 
+ 


+ 1,474,496 


2,657,293 





of gold certificate re- 
to deposit and F. R. 


e labilities combined___ 
ngent liability on bills 
sed for foreign. cor- 


——— a 


Onmapeceants 1 to make indus- 
1 loans 


51.1% 


2,973 
6,624 





0.4% 


3.0% 





Sweden, krona 





Switzerland, franc___-_ 








Union of South Africa, pound__~_ 
Uruguay, peso— 





Controlled 





Noncontrolled 


*Nominal rate. **Temporarily omitted, 


278242 
.233628 
4.007500 


-233628 
4.007500 


1658300" 
.561800* 


-658300* 


.233628 
4.007500 


.658300* 
-561800* 


-233628 
4.007500 


.658300* 
.561800* 


2 
4.007500 


.658300* 
.561800* 


‘ 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, June 18 





Investing Companies 


Par Bie Ask 





‘Mutual Funds— Par 
Aeronautical Sescurities_____ =. 5.57 6.11 Loomis. Sayles Mutual Fund___* 
Affiliated Fund Inc___...__ 1% 4.52 4.94 Loomis Sayles Second Fund__10 
Amerex Holding Corp____.___ 10 26% 28% Managed Funds— 
American Business Shares____1 4.06 4.44 Automobile shares__.._..._. le 
Associated Standard Oilstocks Business Equipment shares_ic 
Shares series A____._-_____- = 10% 11% Te, serene lc 
Axe-Houghton Fund fmc____-- 1 8.33 9.01 Electrical Equipment shares_lc 
Axe-Houghton Fund B___..--- S 1666 18.11 General Industries shares__1c 
Home Furnishings shares.___le 
Beneficial Corp___._____--__-- 1 5M 5% None-Ferrous Metals__._.__ 1c 
Blair Holdings Corp______~--~- 1 4 4% P TER 5 le 
Bond Inv Tr of America__.__. be 95.50 99.48 Petroleum shares__...._.._le 
Boston Fund Ine____-__-.__- 1 20.38 22.03 8 RSE le 
Bowling Green Fund Inc__-__10c 9.17 9.18 Manhattan Bond Fund Inc__10¢ 
Broad Street Invest Corp ____5 17.67 19.10 Mass Investors Trust__.....___1 
. , oe Investors 2d Fund__..___1 
Bullock Fund btd____________ 1 19.12 20.96 utual Invest Pund Inc___._- 1 
Canadian Inv Fund Ltd__._-- b 420 5.30 sg te gn i 
Century Shares ‘Trust——--—-- 5: S006. - 008. an Sivemnes Geek a 
Chemical Fund... .;----.--- . pane 
Christiana Securities com 100 2, 980 3, 080 oo bn mp Series— ‘ 
Preferred... =~ —-=—~,----- , i4 Sar besa a — 
Commonwealth Investment...-1' 6.07 6.60 pe God send. Beene 
Deawere: Pane. -2--——---—- aoe — a Income Series ee ; 
Dividend Shares------------ . ; * Speculative Series..._______1 
cites Sevenet>- > oe NB 5 onc wrpeeer en seceeal 1 
joe ndustria] Stock Series__.___ 
Balanced Fund___-----~-~-- 1 25.32 27.07 Selected Fence enetea Raa: ; 
Stock FPund__---—--------~~- tL 16.60 pe Low Priced Com Stock Series 1 
Pidelity Fund Inc_-___------- 5 26.15 2827 New England Pund__ 
Pinancial Industrial Fund Ine = ey — Batata. _ 
Pirst Boston Corp_------~~ New York Stocks Inc— ' 
First Mutual Trust Fund__---- 1 5.82 6.47 Agriculture__.________ xs 
Fundamental Investors Inc__--2 15.33 16.80 Automobile 1 
Fundamental ‘Trust shares A_-2 6.25 7.16 Aviation A Sik MER aie Slee 4 1 
General Capital Corp__--.-~- 1 46.02 49.48 Bank stock....___________.2 
General Investors Trust__-.-~- 1 5.55 5.95 Building ue... oe 
Group Securitics— Chemical ——--—-----_.___3 
; Cor 
Agricultural shares_-—_---- ie - 75): 8.15 | Qieeemtiod Tegeuepe cals 
Automobile shares.____--~~- le 6.62 7.18 Diversified Investment Pund_1 
Aviation shares__.-_---~-- le 6.19 6.72 Diversified preferred stock “2 
Building shares ciendiesintneeieneiaaenied lc 8.91 9.66 Electricial equipment ~ 
Chemical shares______-_-.-- lc 6.68 aan te ee 
Electrical Equipment shares ic 11.55 51 
fe | IESE ai 1c 5.52 5.99 —o stook.-—_-_---... 
Fully Administered shares__1c 7.96 8.63 Merchandising _______.___. ? 
General bond shares____-_~- lc 7.92 8.59 Metals RR 
Industrial Machinery shares ic 8.09 8.77 Sp gg eee timate rics 26 ie ge 
Institutional bond shares___1c 9.68 30.16  § - gieeideusaiah ae alu eee 
Investing Company shares_ic 9.11 9.88 pa come Invest deca 
Low Priced shares_....~.~- le 7.10 7.70 Railroad 7 -~- om emernnenn — 
Merchandising shares___~-- le 8.00 8.68 seeing 
Mining shares__.______-_-- le 5.77 6.26 —" equipment _—____ —s 
Petroleum shares______---- le 9.47 10.26 a a a i 
Railroad Bond shares_____- le 2.57 2.80 aceo ---------------= 1 
RR Equipment shares__-._- c 4.74 5.15 
Babizose stock shares___.__ 20 5.63 6.11 mn gy Pole meg stahatateteemnett ; 
PRE ene oer eee mrs c 5.60 SiG: ‘Sate ee eee ee 
Tobacco shares._.______-__ le 4.00 4.35 lag seamen 
Utility sbares_____--______ le 5.30 5.76 oor lg dialing Be - Tr aaa --1 
Howe Plan Fund Inc________ 1 466 5.03 Scudder, Stevens & Clark - 
Income Foundation Fund____10c¢ 1.76 1.80 Fund Inc_-____-_----_--._~ 
Incorporated Investors___.__- 5 24.65 26.65 Selected Amer Shares__-_-_-_-~~- 2% 
: Sovereign Investors___._______ 1 
Standard Utilities__.__.__.- 10c 
Institutional Shares Ltd— 
Aviation Group. shares_____ le 9.33 10.23 State Street Investment Corp_* 
nk Group shares_______ le 76¢ 84c Trustee tr hare 
Insurance Group shares____Ic 1.01 1.11 Sateen fo gwd ‘eres AL 
Stock and Bond Group_...le 14.47 15.86 ee ee oe 
Investment Co of America__..1 28.67 31.16 i I i 
Investment Trust of Boston___1 7.21 7.909 Union Preferred Stock Pund___1 
Investors Management Fund__-1 15.37 15.72 Union Common Stock Fund____1 
Wall Street Investing Corp____1 
Keystone Custedian Punds— Wellington Fund._....__-______ I 
B-1 (Investment Bonds) -_ __ 1 27.40 28.65 Whitehall Fund Inc__......_} 
B-2 ‘Medium Grade Bds)___1 24.59 26.83 
B-3 (Low Priced Bonds)____1 17.45 19.04 
B-4 (Speculative Bonds) —___1 9.73 10.62 
K-1 (Income pfd Stocks)____1 17.36 18.95 Unit Type Trusts— 
K-2 (Appreciation pfd Stks)-_1 22.55 24.60 Diversified Trustee Shares— 
8-1 (Quality common Stks)_1 27.98 30.53 SN: isin cence dd 2. 
8-2 (Income com Stocks) -___1 15.19 16.57 oileeiedenes Trust Shares____1 
8-3 (Appreciation com Stks)_1 13.84 15.10 North Amer Trust Shares— 
S-4 (Low Priced com Stks)__1 5.43 5.93 SE Ea aes re 
Enickerbocker Pund.________- 1 5.74 6.30 DE 1G ie a 1 
— 





Insurance Companies 


Par 
Aetna Casualty & Surety____10 
Aetna Insurance______-. ~~~ 10 
pS FE Ce nen 10 
@ermeulturad ou... 25 
American Alliance___________ 16 
American Automobile___ 4 
American Casualty__.___-- ~~ 5 


American Equitable Assur____5 
American Fidelity & Casualty_5 


American of Newark________ 2% 
American Re-Insurance______ 10 
American Reserve___-__-.__-~- 10 
American Surety___--._--~--- 25 
ii Nc: Fi a A EAE et 10 

ers & Shippers___----—-- 25 
Nl Sahay anes ES 10 
Ce RE SE oe 5 
Connecticut General Life___.10 
Continental Casualty__-_---~- 10 
Crum & Forster Inc____-~-~-- 10 
Employees Group Assoc.____--~- . 
Employers Reinsurance____-~- 10 
} ky cE a. hi Aa lied LD aa 10 
Fidelity & Deposit of Md__-_-- 20 
Pire Assn of Phila____-_-__-_- 10 
Pireman’s Fund of Frisco____10 
Piremen’s of Newark________-__ 5 


Genera] Reinsurance eS 


I< bic hl 
Globe & Republic___...______ 5 
Giobe & Rutgers Fire: ee 
2nd preferred___._________ 
G@eeat Amerigae.. 2 . 
ge OT A 10 
Martford Fire_22..._______ 10 
Hartford Steamboiler____.____10 


82 
44 
50% 
59 


21% 
40 


11 
19 
12% 
16% 
31 
22 
6042 
34 


Ask 


85 
46 
5242 
63 


22% 
422 
12% 
202 
135% 
18 
33 
24 
63 


86 
66 


20%%4 
89 
52% 
34 
34 
71‘ 
60 
153 
572 
100 
1412 
28% 
10% 
35: 
79 
33 Ye 


29% 





Par 

pa aaa aerate Tas Slee 5 
Insur Co of North America___106 
Jersey Insurance of N Y__.__2¢ 
Maryland Casualty commen. _1 
$2.10 Prior preferred_______ 10 
$1.05 Convertible preferred_5 
Massachusetts Bonding..____ 5 
Merchant Fire Assur.________ 5 
Merchants & Mfrs________.___ 4 
National Causalty (Detroit)__10 
National Fire__..........._. 10 
National Union Fire__..______5 
New Amsterdam Casualty_____ 2 
New Hampshire FPire_.______ 10 
wee. York Fire... 5 
ete. Sever. 2 2.50 
Northeastern _...___.-_______ 5 
MEST aati S “Rice nae 12.50 
| LC,) eee 25. 
Pacific Indemnity Co________ 10 
WIE. coset cccksin wide sentinel 10. 
Preferred Accident____________ 5 
Providence-Washington —...__ 10 
Reinsurance Corp (N Y)__-.__ 2 
Republic (Texas)_.._.__ ~~ 10 
St Pau} Pire & Marine_____ % 
Seaboard Surity..._._..._-.__ 10 
Security (New Haven)__.____ 10 
Springfield Fire & Marine____16, 
Standard Accident___...__.._ 1% 
CREE RT SENOS 100 


104.71 


49.76 | 


3.96 
4. 


SIaegaveaae 
Sasssssese 


15.39 


: BS eSRkste 
SASFBSESBIRS Ssh3ssa 


SR eersehSos 


S508 
bt 3 


Westchester Pire__..._.._- -250 34 


106.85 
50.78 


4.37 
4.83, 
4.09 
4.95, 
5.04 
4.73 
4.38, 
4.99 
5.9% 
5.16 
8.47 
30.02 
13.87 
16.82 


14.99 


ana $ 
$és 2 


DP PISO 
SeSeaae 


10.72 


17.00 
3.70: 
29.40 


12.78 
7.32 
54.00 
96c 
19.71 


%18 
22.26 


19.10: 
17.94 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1¥%s Oct. 1, 1950-1948_.____ —- 99.26 100 1¥%s Sept. 15, 1948.......... 99.30 1200,1 
1%s May r, 1952-1950_____-__ 98 98.8 1%s Jan. 20, 1949... 100.3 100.7 
1%s Jan. 1, 1963-1951_______ 98.2% 99 1%s Apr. 15, 1949. __--.---.. 100.1 106.4 
2%s ree. hs 1955-1953_______ 101.8 101.16 . 

Other Issues 
Panama Canal 3s__-- _..-. 1961 120 121% 
— Sis 








U. S. Certificates of Indebtedness 


Maturity— Int. Rate Bid 
tSept. 15, 1948_____-_-- 1% % 100.1433 
S068. 1, 200. ht ced 1% 99.9950 
tJan. 1, 1949_--....___. 146% 100.0360 
Certificates of Indebtedness— Bid 


t¥%s July 1, 1948 Series F___- 100.0004 
t¥%s July 1, 1948 Series G____ 100.0004 
t%s July 1, 1948 Series H__. 109.0004 


Dollar Price 

Ask Maturity— 

.1226 Certificates of Indebtedness— Bid Ask 

.0062 tls Qct. 1, 1948 Series J...... 99.9951 .0063 

.0466 tis Oct. 1, 1948 Series K.... 99.9954  .0066 
27%)6 Jum. 1, 1968........4.. 100.0366 .0472 

Ask ti%s Peb. 1, bo aise a .0430 

.0032 32% Mint... 2, 300...nneeme 100.0214 .0353 

.0032 +2¥%s Apr; 1, 1949___------.. 100.0326 .0481 

.0032 +1%s June. 1, 1949 ~_...--. 100.0133 .0321 





| — 





Federal Intermediate Credit Bank Debentures 





















































Rate Dated Due Bid Ask Dated Due Bid Ask 
1.15% 10- 1 47 T- 1-48 bi.40 1.15% tao % 6- 1-48 11- 1-48 b1.55 1.40% 
1.20% 1l- 1-48 8- 2-48 b1.45 1.20% 1.55 % 3- 1-48 132- 1-48 bi.60 1.45% 
1.25% 12- 1-47 9- 1-48 b1.50 1.25% 1.55 % 4- 1-48 1- 3-49 b1.65 1.50% 
1.35% 1- 2-48 10- 1-48 bi.55 1.35% 1.55% 5- 1-48 2- 1-49 b1.65 1.50% 
1.45% 5- 1-48 10- 1-48 b1.55 1.35% 1.55 % 6- 1-48 3- 1-49 65 1.50% 
1.55% 2- 2-48 11- 1-48 b1.60 1.40% : 
c aoe 
United States Treasury Bills 

Bid Ask Bié Ash 

dGne 96; 1948... oe b1.00 0.93% Aug. 5, 1948 b1.00 0.96% 

si if cer bI.00 0.94% Aug. 12, 1948 b1.00 0.96% 

, ey “RE aes b1.00 0.94% Aug, 19, 1948 00 0.96% 

Se 245; 1B co ckncdcnconsne b1.00 0.94% Aug. 26, 1948 Se b1.00 0.96% 

July 22, 1948. ints b1.00 0.95% Sept) 2, 1949....--..-- b1.00 0.96% 

| Ra me b1.00 0.96% Sept. 9, 1948 b1.00 0.96% 

Sept, 16, 1946__...-.-.-_---- b1.00 0.96% 
| =| 

Par Bid Ask Par Bid 

Bank of the Manhattan Co_.10 24% 26% Pulton Trust a 165 
Bank of New York____----__ 100 315 330 Grace National ....~-..~--~- 100 200 o~ 
Bankers Trust 2-052 -. ne “10 40% 42% Guaranty Trust PEEL SERA 267¥e -276% 
Brooklyn Trust ~.......~--- x106 110 Irving’ Trust ........-- 16 17 - 
Central Hanover Bank & Trost 20 902 934 Kings County Trust. -.--~-- ioe 1,500 
Chase National Bank_________ 15 35 37 Lawyers Trust 25 46% 4942 
Chemical Bank & Trust_____ 10 x40'% 42% 
Cemmercial National Bank & Manufacturers Trust. Co..._.20 50 52 

TBE. GD i: cenitaiitidintiiidcnsnt 40% 42% Morgan (J P) & Co Inc_...100 224 230 
Continental Bank & Trust.._..10 24 25 National City Bank... .--._ 12% 39% 41% 
Corn Exchange Bank & Trust_ = 55% 57% New York Trust__---.---.---_ 25 887 90 
Empire Trust _.....-...-..__ 82 86 Public Nat’] Bank & Trust_ we 39% 41% 
Federation Bank & Trust. __- ie 14 16 Sterling National ._...--.... 81 85 
Fiduciary Trust __..-...--__ 10 34% 3642 Title Guarantee & a 10% 
First National Bank. ..____ 100 1,310 1,370 United States Trust-....... 100 560 590 
= ————— 

Bonds— Par Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s_..1977 97 98 Birmingham Elec $4.20 be wag 80 84 
Columbia Gas & Bloc 348-1973 bk. ao Florida Pow & Lt 442% pfd_100 90% 91% 
Consol Nat Gas 2%s-_----- 101% 101% Gamble Skogmo 5% conv pfd_50 50 50% 
Cudahy Packing 2%s-_~.---~- 1987 96% 97% 

Ind’polis Pow & Lt 5% pfd_.100 x106%2 108 
Firestone Tire & Rub 2%s_.1972 97% 98% Kentucky Utilities 4%,% pfd.100 102 104 
Georgia Power & Lt 35¢s__.1977 102 By ‘ 
Gulf States Utilities 3s.__..1978 kk = New England Gas & Elec— 
442% preferred ...._.-- 100 «94 96 
Illinois Bell Tel 3s_...---- 1978 102% 102% 
Iowa Power & Light 3s__.-~- 1978 102'2 wee N Y State Electric & Gas— 
4.50% preferred _____--- 105 . 106% 
Kentucky Utilities 3s_..._- 1977 992 100% Okla Gas & Bl 5% % a4 106% 108 
Louisiana Pow & Lt 3%-_-.1978 101% 101% 
Pennsylvania Electric— 
Ohio Power 3s......------ 1978 101% 101% 3:70% preferred ____-- -- 1060 «6693 96 
Ohio Public Service 3¥es__.1978 102% 103% Pitney Bowes 4%% pfid......50 53 56 
Pacific Pwr & Light 3%s_..1977 100% 01% Public Service (Indiana) — 
Potomac Edisom 3¥%s...--~- 1978 101% pee wea preferred ___._---. 100 «681% @8«83% 
Public Service of New Mexico.7 14% 15% 
San roe = Gas & El 3s___-_- 1978 102 103 
Toledo ison Co 2%s____- 1977 99% 100% Southern Calif Edison— 
Union Elec Co of Mo 38._.1968 100% 101 4.56% preferred ____----. -3 nu. oo 
West Penn Power 3s... _ 1978 102% 103 : 
Wis-Michigan Power 3s_...1978 100% 101% ## Speer Carbon Co__---_------- * 18% £13 
Tennessee'Gas Transm’s’n Co— 

Stocks— Par Bid Ask 4% % preferred __--.-.-.. 100 «699 100 
American Broadcasting ~._... 1 8 9 Bh ae 
Appalachian Electric Power— Texas Eastern Transmission... 13% 13% 

4%2% preferred ~-.-_---- 100 106 10742 =‘Tucker Corp “A” 1 2% 3% 
[ anne ——ee 











a Odd lot sale (not included in year’s. range). 
e Ex-imterest. {Flat price. k Admitted to listing on N. Y¥. Steck Bx- 


included in year’s range). 


b Big yield price. d Deferred delivery sales (not 


change. n Admitted to trading N. ¥. Curb. r Cash sales (not included in year’s range). ¢ Ba-steck 


dividend. 


(Un) Admitted to Unlisted Trading privileges. wdWhen delivered, 


x Ex dividend. y Ex-rights. z Ex-stock dividend. 
*No par value. fIn default. These bonds are subject to all Federal taxes. IRx $4@ each 


dividend paid on May 10. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an‘ increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, June 19, clearings 
for all cities of the United States from which it possible to obtain weekly clear- 
ings will be 13.5% above those of the corresponding week last year. Our prelim- 
inary total stands at $15,602,655,611 against $13,745,956,819 for the same week in 


1947. At this center there is a gain for the week ended Friday of 13.5%. Our com- 
parative summary for the week follows: 
Clearings—Returns by Telegraph 
Week Ended June 19 1948 1947 % 




















a crengunbiemeinianmpniianianiiasaniti waa 8,118,667,927 $6,972,354,081 + 16.4 

TRIS TED SN a 717,405,117 594,443,405 +20.7 
} PRR. hn ae cttw ecennnece name 925,000,000 857,000,000 + 7.9 
; ied aida ic alii iter ionay eseverscentinbegnaninpatiiiting 476,140,158 461,621,096 + 3.1 
i I a ssatentenscionimmatinnpalmnioer 329,095,978 254,261,215 +29.4 
i; aca do dummmmpntessessbeil painiadiect 322,400,000 274,300,000 +17.5 
| I oii cecinitein witidlitagetne dy dnlinienencrenerannctittn anianaipinam 336,965,000 338,966,000 — 0.6 
} Pittsburgh___. peso 337,490,240 275,929,313 +22.3 
| i EEE SEES RTS Re Se ee PO ee 373,988,261 264,148,054 +41.6 
rte Do acnrbitinitttcnsccinn dev ehisisiai diinnsonnianhiimeitaies 229,491,225 209,811,300 + 9.4 
Biz Ten cities, five days_..._..__ $12,166,643,906 $10,502,834,464 +15.8 
3 I Sai ik cde lowemenitermesteciemene 12,632,765,405 2,558,702,470 + 2.9 
e? Total all cities, five days___........._._.___.__ $14,799,409,311 $13,061,536,934 +13.3 


684,419,885 +17.4 


+ 13.5 


I IN an ches eesemeianpetinn 803,246,300 


i 4 Total all cities for week 





$15,602,655,611 $13,745,956,819 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous —the week 
ended June 12. For that week there was a decrease of 0.8%, the aggregate of 
clearings for the whole country having amounted to $13,518,553,795 against $13,631,- 
573,493 in the same week in 1947. Outside of this city there was a gain of 9.3%, 
the bank clearings at this center having recorded a loss of 9.3%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show a 
loss of 8.7%, but in the Boston Reserve District the totals show a gain of 1.1%, and 
in the Philadelphia Reserve District of 13.7%. The Cleveland Reserve District has 
managed to enlarge its totals by 3.7%, the Richmond Reserve District by 6.6% and 
the Atlanta Reserve District by 9.5%. In the Chicago Reserve District the totals 
record an improvement of 2.2%, in the St. Louis Reserve District of 12.7% and 
in the Minneapolis Reserve District of 21.7%. In the Kansas City Reserve District 
there is an-increase of 14.8%, in the Dallas Reserve District of 18.5% and in the 
San Francisco Reserve District 15.7%. 

In the following we furnish a summary by Federal Reserve Districts: 

SUMMARY OF BANK CLEARINGS 











Week Ended June 12 1948 1947 Inc. or 1946 1945 
Federal Reserve Districts $ 3 Dec. % $ $ 

Be SN ss sere cosissl asiisehamcaianiaien 12 cities 516,923,739 611,311,473 + 1.1 481,082,482 548,278,376 
BT OU Ricicnnsensntentninenen 2 7,026,849,322 7,700,173,567 — 8.7 7,361,713,711 7,812,405,900 
$4 Philadelphia_____.____ ae, 881,669,420 776,114,259 +413.7 707,898,223 709,088,919 
4th Cleveland... aco 787,844,669 759,930,765 + 3.7 639,540,438 710,023,958 
6th Richmond_____-_ __. 2" 410,199,878 384,804;290 + 6.6 357,245,963 346,103,289 
ee i i | eat 564,376,664 515,190,802 + 9.5 505,796,104 462,480,031 
Tth Chicago._.._...__ ioe 1,000,333,351 979,142,726 + 2.2 803,418,901 733,235,860 
8th St. Louis 4° = 448,589,171 398,130,281 +412.7 377,565,693 351,725,549 
9th Minneapolis_____.. pie oe 381,819,225 313,693,645 421.7 291,509,709 245,106,776 
10th Kansas City......-. 4. 484,436,192 422,114,459 414.8 347,472,236 317,502,110 
- lith Dallas rd 291,663,020 246,211,160 +418.5 217,870,227 174,360,395 
42th San Francisco......l.0“ 723,849,144 625,756,066 +15.7 556,385,225 543,849,333 
Total 112 cities 13,518,553,795 13,631,573,493 — 0.8 12,647,498,912 12,954,160,.496 





Outside New York City... 6,782,021,277  6,207,732,598 + 9.3 5,537,722,773 5,343,054,558 





We now add our detailed statement showing the figures for each city for the 
week ended June 12 for four years: 







Week Ended June 12 
































































1948 1947 Inc. or 1946 1945 

| Mlearings at— & $ Dec. % $ 6 

i Wirst Federal Reserve District—Boston— 

Maine—Bangor 1,851,179 1,698,855 + 9.0 1,431,019 1,309,016 
Portland ; 4,661,415 4,663,679 — 0.1 4,717,360 4,928,606 

Miassachusetts—Boston 429,905,653 431,003,495 — 0.3 402,149,999 477,298.315 
Pall River 1,831,426 1,761,281 + 4.0 1,597,884 1,259,802 
Lowell 788,309 733,518 + 7.5 657,894 678,902 
Mew Bedford 2,033,356 1,987,482 + 2.3 1,960,665 1,580,792 
Springfield___ glial 7,685,555 7,292,438 + 5.4 6,580,905 5,712,884 
Worcester atte 5,600,988 5,312,975 + 5.4 4,842,728 4,301,942 

Woennecticut—Hartford__._.....____. 23,345,634 21,337,822 + 9.4 20,420,892 21,122,374 
New Haven 11,595,362 9,642,807 +20.3 9,172,396 7,143,447 

Rhode Island—Providence 26,292,600 24,596,900 + 6.9 26,315,400 21,888,900 

Mew Hampshire—Manchester_._____ 1,332,262 1,280,221 + 41 1,235,340 1,053,396 
Total (12 cities) 516,923,739 611,311,473 + 1.1 481,082,482 548,278,376 














Second Federal Reserve District—New York— 



























































Mew York—Alban 65,270,846 66,335,688 — 1.6 63,022,630 8,797,913 
Binghamton_ 2,885,060 2,723,615 + 5.9 2,460,457 1,903,614 
Buffalo 75,370,066 77,938,457 — 3.3 63,091,148 84,170,000 
Zimira 1,429,137 1,535,817 — 6.9 1,321,991 . 1,464,753 
Jamestown_ 1,848,288 2,119,733 —12.8 1,527,943 1,347,770 
New York 6,736,532,518  7,423,840,895 — 9.3 7,109,776,139 7,611,105,938 
Rochester. 19,970,828 19,157,666 + 4.2 18,497,243 17,979,240 
Syracuse 9,819,208 11,827,530 —17.0 10,648,215 9,643,093 

Ponnecticut—Stamford___.______ 15,584,916 10,222,135 452.5 9,780,841 8,543,507 

Mew Jersey—Montclsir___________. 733,183 567,308 +29.2 711,512 450,870 
‘Mewark_ 44,082,144 39,157,559 +12.6 34,959,362 30,753,883 
Morthern New Jersey__.......____ 53,323,128 44,747,164 +19.2 45,916,230 36,245,319 

. otal (12 cities). 7,026,849,322  7,700,173,567 — 8.7  7,361,713;711 —_7,812,405;900 








Week Ended June 12 




































































1948 1947 Inc. or 1946 1945 
& & Dec. % $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—aAltoona_.___________ 1,364.032 1,370,290 — 0.5 713,627 628,438 
SERPS Ieee ee me 1,333,946 942,069 +41.6 1,020,081 1,152,772 
a re 1,252,476 982.745 +27.4 663,145 788,918 
a pos 4,567,494 3,343,566 + 36.6 2,272,200 1,881,560 
ET ae a 842,000,000 743,000,000  +13.3 680,000,000 680,000,000 
ERA I ae SAT a 2,857,264 2,724,387 + 4.9 2,266,420 1,846,079 
ARERR RE pons 6,080,173 3,824,811 +59.0 4,759 386 3,193,611 
bi RTE I ae ele eae 2,540,204 2,081,947 +22.0 1,644,608 1,643,883 
BNA SIR es aE a Ra ela! 4,762,375 3,772,636 +26.2 2,386,466 2,008,162 

Delaware—Wiimington_._._._..__.____ 8,219,606 8,010,835 + 2.6 7,670,231 8,737,591 

New Jersey—Trenton___.__.______ ae 6,691,850 5,060,973 +32.2 4,502,059 7,207,900 
zee (33 tee) oc ee 881,669,420 775,114,259 +413.7 707,898,223 709,088,919 
Fourth Federal Reserve District—Cleveland— 

CNC i 8,100,766 6,724,600 +20.5 5,657,940 5,319,627 
I i a 162,911,563 162,590,781 + 0.2 132,748,906 138,364,589 
EE ERNE OS RET a SPR ee 294,550,219 306,381,335 — 3.9 238,574,703 255,593,218 
a 33,655,500 26,231,600 +28.3 23,576,600 22,601,200 
SEE 4,925,739 3,783,071 +30.2 3,262,095 2.882,214 
EES Ir 8 6.271.886 6,382,947 — 1.7 6,221,756 4,364,552 

Pennsylvania—Pittsburgh_________ es 277,428,996 247,836,431 +11.9 229,498,438 280,898,558 
Total (7 cities) ae 787,844,669 759.930,765 + 3.7 639,540,438 710,023,958 
Fifth Federal Reserve District—Richmené— 

West Virginia—Huntington____.___~- 2,932,511 2,706,970 + 8.3 2,122,551 1,527,310 

Virginia—Norfolk____________-_..__. 11,968,000 10,793,000 +10.9 9,328,000 8,266,000 
NN tii ce shasieicnpRiacwnbndtnres insist 118,042,348 101,989,153 +415.7 95,536,487 80,600,923 

South Carolina—Charleston________. 4,008,267 3,560,294 +12.6 3,216,836 2,951,024 

Maryland—Baltimore______________ 202,783,327 190,029,379 + 6.7 180,724,799 198,291,231 

District of Columbia—Washington__. 70,465,425 15,725,494 — 6.9 66,317,291 54,466,801 
Total (6 cities) 410,199,878 384,804,290 + 6.6 357,245,963 346,103,289 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__......--_.__ 11,008,508 15,779,474 —30.2 11,570,396 16,696,006 
I i is cslnilasindiceclidbiiertnicki thas na 64,302,888 61,820,816 + 40 54,277,047 45,167,206 

Georgia—Atlanta___......_.______. 194,000,000 163,900,000 +18.4 182,000,000 166,500,000 
I i aiicnan enc ccananie eienlaaligtiminterenamatapiib 4,037,877 40,60,557 — 0.6 3,510,259 2,625,762 
eo on acces inden asantneaiadcianiibie *3,400,000 3,324,457 + 2.3 2,865,544 2.184,872 

Plorida—Jacksonvitle________...-. 76,584,534 73,079,455 + 48 69,468,168 58,257,785 

Alabama—Birmingham_-_____-._-.— 90,335,671 79,180.803 +14.1 70,944,220 74,206,755 
ERTIES seein Oe EE 7,837,031 6,613,010 +18.5 5,825,898 4,879,270 

Mississippi—Vicksburg_______-----_. 481,171 552,214 —12.9 398,460 212,964 

Loutsiana—New Orleans___.____- -. 112,388,984 106,880,016 + 5.1 104,936,112 91,749,411 
Total (10 cities) _...-_.._.-_ 584,376,664 515,190,802 + 9.5 505,796,104 462,480,031 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor___-_.--_-__ ae 1,729,932 1,597,979 + 8.3 1,471,235 785,890 
CPG Pie enti band in cuene 10,689,002 9,624,513 +11.1 8,547,098 7,094,300 
) |. ERR ae ee cea apes ti 4,839,319 6,625,363 —27.0 4,508,595 4,618,828 

Indiana—Fort Wayne____.__--_-- 6,182,154 5,582,857 + 10.7 4,558,492 3.€01,068 
OS | ORR Se DS eae a ene 57,539,000 50,408,000 +14.1 42,509,000 36,€97,000 
I Nn 5s sau ahstemehcis etoens 6,545,556 5,067,293 +29.2 3,956,825 3,805,841 
rn ls ne aah 16,971,612 12,786,302 +32.7 12,365,028 11,736,882 

Wisconsin—Milwaukee__.___._______ 58,858,521 52,824,040 +11.4 46,979,644 45 319,590 

lowa—Cedar Rapids___-_-__.-___ Lu. 3,811,967 3,331,065 +14.4 2,917,352 2,509,745 
SERIE EER PE IL REE 30,563,711 25,936,465 +17.3 20,174,606 15,979,118 
I a a 15,536,498 14,710,067 + 5.6 10,393,484 9,817,480 

Ilinois—Bloomington__._....-.--- 1,343,430 1,258,822 + 6.7 1,124,213 928,314 
CHART SIREN, S52 SIDES A aS 757,128,862 765,579.312 — 1.1 626,573,073 573,757,712 
Rn CE ee a aed Fas 3,781,092 3,047,971 +24.1 2,388,974 2,611,013 
a a 14,495,830 11,764,029 + 23.2 7,887,084 8.075.283 
EIR at OREN aR ee rE ae 5,238,290 5,189,124 + 12.5 4,069,093 2,950,970 
REG ES I MR ae SE 4,478,575 3,809,524 + 17.6 2,995,105 2,746,826 
TORE EF te eit eiwenin 1,000,333,351 979,142,726 + 2.2 803,418,901 733,235,860 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__....._..---_.. 253,600,000 224,700,000 +12.9 225,100,000 219.600,000 

Kentucky—Louisvilie_......_...._.. 117,276,675 100,094,219 +17.2 87,329,539 84,221,833 

Tennessee—Memphis_______--_-.__ a 75,426,359 71,571,044 + 5.4 63,809,498 46,836,012 

Illinois—Quincy___-.---___-__-. ner 2,286,137 1,765,013 + 29.5 1,326,656 1,067,692 
Total (4 cities) 448,589,171 398,130,281 +12.7 377,565,693 351,725,549 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth__.._.-.--.--_.. 9,596,733 7,363,586 +30.3 8,055,608 5.883,978 
Minneapclis_____ ios 265,441,842 218,257,457 +21.6 201,999,264 169,578,356 
St. Paul_ vinibsiaio 84,654,188 69,215,420 +22.3 65,524,371 57,237,869 

North Dakota—Fargo__......-..... 7,638,136 5,485,290 +39.2 4,447,971 3,886,475 

South Dakota—Aberdeen___..--._ 3,596,505 3,461,720 + 3.9 2,194,870 2,032,431 

Montana—Billings.__._..._-..---~.. 3,337,682 2,995,074 +11.4 2,226,436 1,712,375 
Helena_.__...-.. 7,554,139 6,914,498 + 9.3 7,061,189 4,775,292 
Total (7 cities) 381,819,225 313,693,645 +21.7 291,509,709 245,106,776 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_______.__.--_ okie 701,352 434,765 +61.3 262,231 205,629 
IID 0s ccs sincistindchidenerenne-snaccnlnebipandints *600,000 567,617 + 5.7 400,014 293,211 
RRR ES i A 2 Ae ZA 7,485,164 6,356,534 +17.8 5,290,104 4,249, 662 
REET EDEL ALEIOP SICH. A ae - 118,277,204 108,935,764 + 8.6 80,433,974 75,573,814 

Kansas—Topeka____......._.._-... 6,906,952 6,41 +. 1.6 4,665,649 2,370,985 
. eR IPERS Dae PR aepe Ore ream ae 17,812,940 11,011,317 +61.8 9,281,097 8,388,480 

Missouri—Kansas City_____.____--- j 317,133,181 274,217,840 +15.7 237,787,328 217,272,371 
i a i i ealeadl 11,008,672 10,419,959 + 5.7 6,083,437 6,466,391 

Colorado—Colorado Springs__.-~_-~--. 2,306,054 2,153,249 +. 7.1 1,732,548 1,323,985 
Pueblo____....-- 2,204,673 1,605,384 + 37.3 1,535,854 1,357,582 
Total (10 cities) ‘eaapiti 484,436,192 422,114,459 +14.8 347,472,236 317,502,119 
Eleventh Federal Reserve District—Dallas— 

I ini <ontcieiisipes tegen 7,294,277 6,773,271 + 17.7 6,737,758 3,507,194 
Ae a 232,180,000 191,343,000 +21.3 173,279,000 138,356,000 
Fort Worth pe 33,190,015 31,342,965 + 5.9 24,970,975 20,331,602 
Ra eo 27 4,076,036 4,489,000 — 9.2 3,181,000 3,404,000 
Se PORE cw ome 4,730,226 3,700,925 +27.8 2,647,549 2.364,135 

Louisiana—Shreveport_.___....- ale 10,192,466 8,561,999 +19.1 7,053,945 6,397,464 
Total (6 cities) 291,663,020 246,211,160 +418.5 217,870,227 174,360,395 


Twelfth Federal Reserve District—San Francisco— 
































shington—Seattle____-__.-.---~-. 115,908,530 93,360,608 +21.5 93,494,359 102,318,000 
Wyakine. cb snien ie eamaenins cond 3,547,720 3,995,349 —11.2 3,495,831 2,740,857 
Oregon—Portland 143,456,618 103,436,629 +38.7 86,196,688 82,035,710 
Utah—Salt Lake City__-.--_-------. 48,913,839 44,277,939 +10.5 39,572,494 32,194,974 
California—Long Beach_-__---.-~.- im 11,051,527 9,129,048 +21.1 7,737,273 8,739,207 

Pasadena __-_ ananin 8,431,198 7,535,080 +411.9 7,185,770 5,956,917 
San Francisco_-_ am 368,172,549 339,778,895 + 8.4 298,626,062 294,915,000 
San Jose ose 11,033,914 10,391,911 + 6.2 8,707,008 7,132,434 
Santa Barbara___..-----------~--. 4,225,765 3,717,068 +13.7 3,878,844 2,594,304 
Stockton__.__._- 9,107,484 8,133,539 +12.0 7,490,896 5,221,930 
Total (10 cites) 723,849,144 625,756,066 +15.7 556,385,225 543,849,333 
eee eee ©: , 518,553,795 13,631,573.493 — 0.8 12,647,498,912 12,954.160,496 

ee mee werk 6,782,021,277 6,207,732,598 + 9.3 5,537,722,773  5,343,054,558 





Outside New York 
*Estimated. 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federa] Reserve System in leading cities 
shows the following principal changes for the week end- 
ed June 9: Increases of $449,000,000 in holdings of ‘United 
States Government securities of which $382,000,000 was 
in Treasury bills, and $350,000,000 in demand deposits 
adjusted. 

Commercial, industrial, and agricultural loans in- 
ereased $17,000,000 in the San Francisco District, $12,- 
000,000 in New York City, $10,000,000 in the Cleveland 
District, and $39,000,000 at all reporting member banks. 
Loans to brokers and dealers for purchasing or carrying 
United States Government securities decreased $139,- 
000,000, and loans to brokers and dealers for purchasing 
or carrying other securities increased $120,000,000, both 
largely in New York City. 

Holdings of Treasury bills increased in most of the 
districts, the principal increases being $278,000,000 in 
New: York City and $44,000,000 in the San Francisco Dis- 
trict. Holdings of Treasury certificates of indebtedness 
decreased $52,000,000 in New York City and increased in 
all the other districts; the net increase at all reporting 
member banks was $36,000,000. Holdings of Treasury 
notes increased $41,000,000 in the Chicago District and 
$65,000,000 at all reporting member banks. Holdings of 
United States Government bonds decreased $34,000,000. 

Demand deposits adjusted increased in all districts, 
the principal increases being $166,000,000 in New York 
City, $65,000,000 in the San Francisco District, $39,000,- 
000 in the Boston District, and $35,000,000 in the Phila- 
delphia District. United States Government deposits in- 
creased $49,000,000. Demand deposits credited to do- 
mestic banks increased $35,000,000 in the Chicago Dis- 
trict, $34,000,000 in the San Francisco District and $168,- 
000,000 at all reporting member banks, 


A summary of the assets and liabilities of reporting 
member banks follows: 





Inc. (+) or 
Dec. (—) Since 
June9, June2, June 11, 





1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total_._..._._..____ 63,426 + 490 + 456 
SPIED aie 23,564 + 43 + 3,484 
Commercial, industrial, and agricultura] 
INS Seonssethbercnnllitenab ichicloenalies end, 5-0 Sil ciaietytasuice so 14,152 + ° 39 + 2,389 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations__..__- 505 — 139 — 255 
Other securities ............__..._... 534 + 120 + 27 
Other loans for purchasing or carrying: 
U. S. Government — Giciarcipdlanpnapls 278 a 1 — 247 
nn ci ee oe 502 + 9 ao 17 
ORI a 3,771 + 16 + $841 
Is ro 202 — 17 = 93 
a Ta einenenaniainees 3,620 16 + 619 
IIE IIo ioaiiaeed dol sen ssn eros cunilpnsacaenniaiaidauenunen 2,368 + 382 + 1,549 
Treasury certificates of indebtedness______ 4,915 + 36 + 223 
I TN i orimemnseiintaiel 2,400 + 6 — 262 
NS SE ER eee GY ORDAL TS. E 25,984 — 34 — 4,660 
5 8 ABER FENGLAT NETS RR 4.195 = 2 + 122 
Reserve with Federal Reserve Banks____-~ 12,610 — 26 + 981 
RRS Se EMIT PS Pee SR 805 + 41 : 21 
Balances with domestic banks__.___----__ 2,334 + 65 + 44 
Liabilities— 
Demand deposits adjusted___._-_-__--___- 46,996 + 350 + 217 
Time deposits, except Govt....-...-._---- 14,840 + 13 + 446 
U. S. Government deposits___.___--________ 1,378 + 49 t 863 
Interbank demand deposits: 
UI: INI pc ttm encroach enisieciy 8.740 * 168:. — +7900 
EE Eee ae 1,319 + i) me 
TINGE in ce cicciciie cin nr cnentbeee aman ty a. ee ee 


Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
SII, SUI, oil in ceienenennprnaghinichoreniipinginn mania 19,336 


s a s 
Redemption Calls and Sinking Fund 
sS 
Notices 
Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 


fing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 









Company and Issue— Date Page 
Atlantic Coast Line Co. of Conn.— 

Class A 5‘s certificates of indebtedness --_______~_- July 15 2569 
Western Union Telegraph Co.— 

412% funding and real estate mtge. bonds, due 1950_Jun 30 2584 

5% 25-year bonds, due 1951_--..------------------Jun 30 2584 

PARTIAL REDEMPTION 

Company and Issue— Date Page 

Bridgeport Brass Co., 542% preferred stock... ~~ Jun 30 2359 





Chicago & Western Indiana RR.— 

lst and ref. mortgage 4%‘: bonds, ser. D, due 1962.Sep 1 2464 
Chilean Nitrate & Iodine Sales Corp.— 

5% sterling income debentures. _.----------_---~. Jun 30 2464 
Connecticut Power Co.— 

lst and general mortgage 3%s, series B, due 1967___July 1 2576 
Consolidated Edison Co. of New York, Inc.— 















| EEE IO ER Ta So ee Aug 1 * 
Continental-Diamond Fibre Co.— 

“@ convertible debentures, due 1960_.---..---.____ July 1 2465 
Zastern Gas & Fuel Associates— 

lst mortgage & collat. trust 342s, due 1965_--.--_-_~- July 1 2466 
astern New York Power Corp.— 

lst: mortgage 3%‘: bonds, due 1961_.--.---_-~-~-~---_~ July 1 2360 
Inversiones Latinas, S. A., capital stock_.....--~--__. Jun 1 2579 
SEansas Power & Light Co., Ist mtge. 342s, due 1969__July 1 2468 
#£line Brothers Co., 5% s. f. notes due 1954__._--_____~_ July 13 * 
Merritt-Chapman & Seott Corp.— 

6%2% preferred stock, series A___........__._...__-_._Sep 1 2580 
Monongahela Ry., 1st mortgage 3's, series B, “due 1966_Aug 1 * 
Wational Vulcanized Fibre Co., 4%‘) debs., due 1960_July 8 2581 
Wew London Northern RR., 1st mtge. bonds, due 1955__July 1 2471 
Paducah & Illinois RR., ist mtge. 442s, due 1955_____ July 1 2472 
Philadelphia Co., 4%‘> collat. trust bonds, due 1961__July 1 2364 
Pittston Co., 20-year 542‘c income debentures, due 1964_July 1 2364 
Pittston Co., collateral trust 4‘, bonds, due 1961__.___July 1 2582 
Seaboard Air Line RR., Ist mtge. 4s, ser. A, due 1996__July 1 2473 





Southern Pacific Co., San Francisco Terminal— 
Ist mortgage 3% bonds, series A, due 1975_____- July 16 2473 
Standard Oil Co. of Kansas— 
Stock scrip certificates for fractional shares of cu- 
See BeeGerren * Soest... ee July 1 2583 
Tide Water Associated Oil Co., $3.75 pfd. stock_.______ July 1 2300 










Company and Issue— Date Page 
Union Terminal Co., 1st mortgage 3%4s, due 1967_-.--- Aug 1 , 
Van Norman Co., 15-year 3% debentures, due 1962_._July 15 * 


Wisconsin Public Service Corp.— 


lst mortgage 3%s, due 1971_-....- July 1 2474, 





ENTIRE ISSUE CALLED 
Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024.July 1 §2410 
Butte Electric Power Co., Ist mtge. 5s, due 1951..Anytime {2142 
Eastern Steamship Lines, Inc., $2 conv. preferred stock.July 1 2028 


Hawley Pulp & Paper Co., $6 2nd preferred stock.._~__ Juy 1 2467 
Lake St. John Power & Paper Co., Ltd.— : 

tet mortgage S368, Geties A... 2 iii cine July 1 2258 
Monmouth Consolidated Water Co.— 

lst mortgage 5s, series A, due 1956_..._.-.------. July 15 $ 


Nathan Strauss-Duparquet, Inc., 6‘ conv. pfd. stock__July 10 2470 
New York Gas & Electric Light, Heat & Power Co.— 


Purchase money 4‘+ bonds, due 1949_____.-_ _ Any time 12004 
Ohio Power Co., 6‘¢ debenture bonds, due 2024__ ..__ Jun 1, °49 1591 
Ottawa Electric Ry., lst mtge. 2%% serial bonds____- Aug 12 ° 
Penn Dairies, Inc., Ist mtge. 6‘ bonds, due 1949_____ July 1 - 


Public Service Electric & Gas Co., $5 preferred stock___Ju. 30 2472 
*Announcement in this issue. {Vol. 165. {Vol. 164. §Vol. 166. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holders 





Name of Company Share Payable of Rec. 
BF i EP icibo Sede ccneindind 12%2c 7-19 6-28 
Aberdeen Petroleum (quar.)_..-..-.---.- 1%c 7-1 6-25 

Participating ~~. _~-- See cece hares lee q- 1 6-25 
Aeolian Co., 6% preferred A. a eR oe eee eee $3 6-25 6-10 
Aeronautical Securities (s-a)_......._----. 5c 6-30 6-18 
Aerovox Corp., common (quar.)___...---___ 12%ec 6-25 6-15 

O% metered: (0008) onc ce 374ec q- 1 6-15 
Aetna Insurance Co. (quar.)...-_.---.---~ 40c 7-1 6-15 
SR pe bie ie anes suk 6c 7-20 7- 6 
Ainsworth Mfg. Corp. SO i as 25¢ q- 7 6-25 
Alabama Fuel & Iron quar.) - Bearer ee 20c q- 1 6-11 
Albert Super Markets, 6‘c preferred ‘quar.) $1.50 7-1 6-21 
Alpha Portland Cement—_.--.-- ~~ _------- 25c 9-10 8-14 
American Bakeries Co. (quar.).._.------. 40c 7-1 6-22 
American Bemberg, common-_--_.~__.- ~~~ 25c 7-1 6-24 

OT Sep TRIE SERS Pte ee Ree ee 25c 7-1 6-24 

4%2%o preferred (s-a) ~..__--------- 1... $2.25 7-1 6-24 
American Book Co. (quar.)_...------.---- $1 8- 2 7-20 
American Car & Foundry— 

7‘ non-cum, preferred (quar.)___--.---. $1.75 q- 7 6-28* 
American Dredging Co. (s-a)- ----..------- $1 6-28 6-18 
American Electric Securities Corp.— 

20c participating preferred jaccum.)—_----~ 10c 6-30 6-25 
American European Securities Co._..---- 33 40c 6-30 6-22 
American Iron & Machine Works— 

OU CS i as 15¢ 7-15 6-30 

$1.20: pretarren: 4GGR8.) oe irnns cs 27 ec 7-15 6-30 
American Piano, class A.......~..4....4-6 50c 6-25 6-10 

late BS aa AT Bots bikweciss 50c 6-25 6-10 
American Spring of Holly, Inc. (quar. Pirro 12%ec 6-30 6-19 
American Yarn & Processing, com. (quar.) 15¢ 7-1 6-16 

Extra - ES Ae ER eR i ee 10c q- 1 6-16 

Common class B (quar. SS) ARSE BEELER 15c 7-1 6-16 

Extra  — sce s assilbemnadidiniss 10c 7-1 6-16 

4% convertible. ‘preferred (quar.) heskaiieg Badin $1 7-1 6-16 
American Zine Lead & Smelting, common _-. 10¢c 9- 1 7-15 

$5 prior preferred (quar.)__-_- dimanwiieacbaiite $1.25 8- 2 7- 8 
Anchor Steel & Conveyor Poe ERIS 5¢ 7-26 7-15 
Anglo-Huronian, Ltd. (s-a)_.-..--.._------ 110c 7-23 6-25 
Arundel Corp. (quar.)___ ~~ ‘pial meine 1 25c 7-1 6-22 
Atlantic City Sewerage ‘quar.) ‘ calbiay 20c 7- 1 6-23 
Atlas Thrift Plan, 7% preferred (‘quar.)—_~- 17¥ec 7-2 6-15 
Automatic Voting Machine__....._.-..--~- 25¢ q- 1 6-19 
Axelson Manufacturing Co. (quar.)_-.---~~~- 20c 6-30 6-19 
Bank of Virginia (quar.)_ __- pee WE 25¢ 6-30 6-19 
Bank of Yorktown (N. Y.) (quar.)_ .----- 75¢ q- 1 6-18 
Bankers Securities Corp.— 

6‘¢ participating gr gg (accum.) ~_~ $3.50 7-15 6-30* 
Barcalo Manufacturing, $4 preferred (quar.) $1 8- 2 7-29 
Barker Brothers Corp., common (increased) — 50c 6-30 6-24 

utes... aba iantacenand fa 12%ec 6-30 6-24 

442° preferred (quar. m " oe 56 Yc 7- 1 6-24 
Pickford’s, Inc. z. ea. iid 30c 7- 1 6-24 
Biltmore Hats, Ltd., common (quar.) M 110c 7-15 6-30 

Class A ‘quar.)__.__- A NASON ES we ES $25c 7-15 6-30 
Bird & Son, FSR EER SSE ae 25c 6-30 6-21 
Bird Machine Co.______-. 10c 6-28 6-15 
Birmingham Electric, $4. 20 ‘preferred (quar. ) $1.05 7-1 6-21 
Boston Herald-Traveler Corp. (reduced quar.) 40c 7-1 6-19 
Boston Personal Property Trust (quar.).-~- 20c 7-20 6-30 
Bowling Green Fund quar.) ----.------ 10c 6-24 6-11 
Bridgeport Hydraulic (quar.) ------- Bee's Se 40c 7-15 6-30 
Brink’s, Inc. (quar.)- jinisinanammabaaaala $1.25 6-25 6-15 
Brooklyn Trust Co. (Nn. e x73 ‘(s- a) _- Pattee ers = $2.50 T- 1 6-22 
Brown Durrell Co., common stipes ae 15c q- 1 6-15 

5‘~ preferred (quar.)_.__.-----~- scale $1.25 q- 1 6-15 
Butler Manufacturing Co., CoMOR... . 2% 50c 6-24 6-21 

4'2 preferred (quar.) _....----~- minis: : ea 6-30 6-28 
Butier’s, | eas ot RE een 124ee q- 1 6-15 

4% %:. preterred . (6UST.) .4cc---+.+5---s- 28 Yec q- 1 6-15 
Byrndum Corp.— 

A stock dividend on the common élass A, 

the participating class A and the com- 
mon stock. One share of class B stock 
of Hat Corp. of America for each 20 
sheres held. On the combined holdings 
totaling less than 20 shares, 34c per 
share in cash will be paid, in lieu of 
the stock dividend. # pee 7-30 7- 6 

$3 non-cum. participating “preferred (s- a) $1.50 7-30 7- 6 

$5 participating class A (s-a)_----- $2.50 7-30 7- 6 

$7 non-cum. participating preferred | (S- ~a) $3.50 7-30 7- 6 
California Packing Corp., common (quar.)- 6242c 8-14 7-31 

I a ae a or te eles 25c 8-14 7-31 

5 So". Seer ereee:: (6NOr.) . .nncksn on ----- 62'2c 8-14 7-31 
California Portland Cement (quar.)_..-~-~- $1.80 7-24 7-10 
Camp Manufacturing Co., common (‘quar.)- 15¢ 6-26 6-15 

Common class B (quar.) 37: per’ 15¢ 6-26 6-15 
Canaca Life Assurance Co. (Toronto) — 

| ERA. ©. RESET AP CERO ST OF Tn ee aR 1$5 7-2 6-30 


Canadian Converters, Ltd., class A ‘quar.). 1418%€c 7-31 6-29 
Canadian General Investments, Ltd.— 


TI ri isk cies wane ewan $20c 7-15 6-30 
Canadian Pacific Ry.— 

4‘~ non-cum. preferred (s-a)......-=---- 2% 8- 2 7-1 
Canadian Refractories, 442‘ pfd. (quar.)_- +$1.12'2 7-15 6-28 
Canadian Vickers, Ltd., $7 pfd. (accum.)-- 1$1.75 8- 1 7-10 
Cannon Shoe Co. (quar.)...----..---~---.. 15¢ 7-1 6-21 
Conse Cre We deh atte tien se geeeinhencredt 10¢ 6-30 6-25 
Celotex Corp., common (increased quar.) —-- 50c 7-31 7- 9 

8% .grelerreg (OOH) 6 sn wie 25¢ 7-31 7-9 
Centennial Flour Mills (quar.)-........__-- 25¢ 6-20 6-10 
Central Aguirre Sugar Co. (quar.).....~--. 40c 7-15 6-30 
Central Kansas Power, 4%4% pfd. ‘quar.)-—~ $1.19 7-15 6-30 
Central New York Power, 3.40‘ pfd. ‘(quar.) &5c 9- 1 8-10 
Central Ohio Steel Products (quar.)_..---- 50c 7- 9 6-25 


Name of Company 
Central StateS Electric, 7% pfd..A (accum.,) 
6% preferred B (accum.) __-.._-_-_-__-_ 
6‘ preferred C (accum.) 2-22 ---_-- 
Charleston Transit Co. (quar.) JME rma nt 
CORSIRAONS URINE, | itt o anti oo ao > ccna 
City Investing, 542% preferred (quar.)_._-- 
Cleveland Union Stock Yards (quar.)_.._~ 
Coca-Cola Bottling (Cinn.), class A (quar.)-— 
Collateral Loan Co. (Boston) (quar.)___.-~ 
Colonial Mills, Inc. (quar.) _..-.....-----. 
Columbus & Southern Ohio Electric___.._~- 
Commercial National Bank & Trust Co. 
Ck. eae MAT Wo shconaebeckn.s ade saith or se ascao cui bene 
Coma Grete cont ee 
Commonwealth Edison (quar.)_...__.----- 
Commonwealth Loan, 4% preferred (quar.)— 
Concord Gas (New Hampshire) — 
1%. peosersea  {ee0em.) .—. ee 
Consolidated Machine Tool Corp.— 
$6 1st preferred (quar.) ..-----...--.-. 
Consolidated Mining & Smelting Co. of 
CanunGe.. DAG; SOG ain nutes oote ake 
RR IRR 8. fT Me Cale otpcas CRETE EINE Oe 2 
Consolidated Royalties. 6% pfd. ieee rE eames 
Consolidated Textile Co. (quar.)_ perches 
Continental Insurance Co. (N. YY.) (8-8) —-= 
Corroon & Reynolds Corp., $1 pid. A (quar.) 
Courtaulds Ltd. (final)__-___- rat: cotati 
Cream of Wheat Corp... _~- Paine 
Crompton & Knowles Loom Works (irreg. . 
Crosse & Blackwell Co.— 
$1 particpating 1st preferred (quar.)__ ~~ 
Crum & Forster, common (quar.)___--_---- 
8% preferred (qWa¥. ).22t odo 5 es. 
Crum & Forster Securities Corp.— 
Cui: I a a ee 
OIAGS <p I i a a Sa 
Crystal Tissue Co. (quar.)....-.-...---_-- 
Cuban Telephone Co., common (quar. ‘ERS 
6‘o preferred (quar.) PONS ARI pede Ta 5 8 RS 
Cunningham Drug Stores______....._--__-- 
Curtiss Candy Co., $4.50 preferred (quar.)_~ 
Dan River Mills, common (quar.)__--.----- 
42% preferred I Pairs Shee pee 
Darling Stores, 6% preferred (quar. )__--__ 
Davenport Hosiery Mills-__._-..-__* __- “ 
Davidson-Boutell, 6% preferred (quar. “SS 
Dayton Malleable Iron_......--.-_.-_ > 
Dayton Rubber Co., common (quar.)__ ~~~ 
wa. 21nee A: AGE oak aloe is ee 
De Pinna (A.) Co., class A (quar.)______--- 
6’ convertible ‘preferred (quar.)___- 
Deerfield Packing, 442‘> preferred (quar. wig 
Dennison Manufacturing Co., com. (quar.)— 
$8 debenture stock (quar.)__._.._------- 
Denver Union Stockyards (quar.)-_.-.- ~~~ 
Derby Oil Co; (Kansas) =... - 2-2 
~ Detroit & Canada Tunnel_____ ~~ _---_-- 
Detroit Creamery Realty (liquidating ) Ect 
PPGSTON OEE Blinn oe eee mi 
Dixie. Home Stores....-. 2.022 
Dome ‘Mines, Ltd. (reduced) _..__----~.--~- 
Dominguez Oil Pields_.......---_.._--.--- 
Durion Company (quar.)_.._------------- 
Eason Oil Co., $1.50 preferred (quar.)_---~ 
East Coast Electric (quar.)..-.--.--~---.- 
East Pennsylvania RR. (s-a) ..--.-----~-- saa 
Eastern Racing Association— 
Common (no par) and the $2 par (quar.) 
Si: pretetses (GWbt Fs 8 on ck, i 
Electro Refractories & Alloys (quar.)_-..... 
Elizabethtown Consolidated Gas (increased) 
Embassy Realty Associates__.._.......~--- 
Empire Brass Mfg., Ltd., class A (quar.) —— 
Endicott-Johnson Corp., common (quar.)_ --~ 
4% proterrem 7que?,) 2 oe ee 
Fear (Fred) Company (quar.)_ ~~. i 
Federal Insurance Co. of New Jersey (quar.) 
Fidelity-Phoenix Fire Insurance ({s-a)_...-~ 
Firestone Tire & Rubber____-~-- Fie tases 
Fisher Brothers Co., $5 preferred (quar. Rieu 
Florida Power & Light, 442% pfd. (quar.)-— 
Foremost Dairies, common (quar.) ~~~ 
C%  premerred” COmaei oe eee ens 
Formica Insulation Co... ----.~.-.- kere 
Foster & Kleiser Co.__- wegen eN LAESS 
Franklin County Coal, 7% pid. (aceum.) - 
Fuller (George A.) Co. (irreg.)- x iisilane 
Fuller Manufacturing Co._..-.-.---_~.-~-~-- 
Funsten (R. E.) Co.-— 
442‘ convertible preferred (quar.)__....- 
Gannett Company, Inc.— 
Class B convertible preferred (quar.) ~___- 
Gardner Electric Light, common____—.-~~- 
5 preferred (s- “&) -——-----~----- : 
General Builders Supply, 5’ pfd. (quar.) - 
General Cable Corp., common _____ _~-- ce 
4% ist preferred (quar.) _.-.----.-.- ~~. 
4% convertible 2nd preferred (quar.)_ ~~~ 
General Foods Corp., common (quar.)__ ~~~ 
$3.50.. DEREOTTOR (GUREs) nneiiccenen ctietinre 
General Investment Trust (Boston) ___ ~~ 
General Metals Corp. ‘(increased)__. ~~. 
General Shoe, 40c preferred (s-a)___.-.--- 
Gipson “Ast. Go.) UOT) ons ok os. 
Gimbel Brothers, common (quar.)__-.--~--~ 
$4.50 preferred (quar.) .....--.<...--.-. 
Ciiphe: Giaee: Tie Gen nko l soc eee 
Gfand & Tey; Bea: {GURl.) vst ce 
Grayson-Robinson Stores, common ____----- 
Bien. Pesserres . (GUO) 662k a. 
Great Lakes Steamship, new com, “(initial) — 
New preferred (initial quar.) _.......--~- 
Green (H. &.) Co., Inc. (quar.) o-...--.-. 
Greenwich Gas Co., common (quar.)_-_~.- 
$1.25 participating preferred (quar.)_ ~~ 
REIN | isin pence eta Rive eehin mel enna 
Grief Bros. Cooperage Corp., class A (quar.) 
Chant Fe CN oii Ee eee 
Guarantee Co. of North America (Montreal) 
SIRES 5 dicadtinick erin obanatinn Laem eain 
BI a ads anos twee bone Ate aiid 
Hamilton Mfg. Co. (quar.)_-_----..---~~~- 
Harrisburg Hotel Co. (Pa.)...--.....----- on 
Harrisburg Railway (s-a)_..__---.-...-~-~~- 
Haytian Corp of America___.__-.-----~----- 
Hershey Creamery Co., common (quar.)_ ~~ 
7% wpreterreg .(6-@)....i2-..~~-~-- oer 
Hines (Edward) Lumber Co.__-..---------- 
Holly Development quer.) _---------~----- 
Holly Oil Company......._---.-------- nr oe 
Holt (Henry) $1 class A (quar.)_------~-~-~-- 
Home Insurance Co. (N. Y.) (increased sea) 
Home Telephone & Telegraph (Fort Wayne) 


Common (QUART ie se ceeded eccnnsess 5 


71% preferred (8-8 )_.--«-=-.-----++-ss-- 
Household Finance Corp., common (quar. Fag 
3%% preferred (quar.) _....-.--..------ 
Houston Oil Field Material, common (quar.) 
5% preferred (quar.)-..----------+-+-+-+- 
5'e% preferred CEGOT.) ns beiteeins ok 
Hunts, Ltd., class A (reduced )_------------ 
Ciass B (reduced )_ aiding tik tla ie git ile aban 
Hussmann Refrigerator, common (quar. pe 
$2.25 preferred (quar.) _._-.-------------- 
Hydro-Electric Securities Corp.— 
5‘> preferred B (s-a) ------------------- 
Illinois Power Co., common (quar.)----~- 
5‘, convertible preferred (quar.) .------- 


Per When 
Share Payable 
43%4c 6-30 
374ec 6-30 
37 ec 6-30 

50c 7-1 
lic 7-15 
$1.37%2 7-1 
12%2c 7- 1 
62%ec 7-1 
$1.25 7-1 
25c 7-9 
70c 7-10 
50c 7-1 
9c 7-1 
35¢ 8- 2 
$1 6-30 

$1 8-16 
$1.50 7-1 
$$1.50 7-15 
$$3.50 7-15 
15c 7-15 
40c 7-9 
$1 7-15 

2 7-1 
5% 8- 5 
40c 7-1 
$1 6-30 
25c 7-1 
30c 7-15 
$2 9-30 
30c 6-30 
30c 6-30 
15¢ 6-30 
$1.50 6-30 
$1.50 6-30 
25¢ 7-20 
$1.12% 7-15 
2 7-1 
$1.12% 7-1 
374ec 7-1 
75c 7-1 
$1.50 7-1 
25c 6-30 
30c 7-26 
50c 7-26 
5c 7-1 
15¢c 7-1 
$1.12% 6-15 
20c 8-16 
$2 8- 2 
60c 9- 1 
50c 9-15 
50c 7- 7 
20c 7-21 
30c 7-15 
10c 7-15 
t17%ec 7-30 
25¢ 6-30 
25c 7-15 
37%2c q- 7 
30c 7-24 
$1.50 7-20 
25c¢ J- 1 
25c 7-1 
17iee 7-1 
$1.25 7-1 
10c 7-1 
$25c 7-15 
40c 7-1 
$1 7-1 
50c 6-15 
40c 7-1 
$1 7-15 

$1 7-20 
$1.25 7-1 
$1.12 9- 1 
20c 7-1 
75c 7-1 
40c 7- 1 
12%2c 8-16 
35¢ 7-1 
30c 6-30 
25¢ 7- 8 
56%ac 7-1 
$1.50 7-1 
$4 7-15 
$2.50 6-30 
31%c 6-30 
25¢ 8- 2 
$1 7-1 
50c q- 1 
50c 8-16 
87 ec 8- 2 
6c 7-20 
50c¢ 8-16 
20c 7-1 
75¢ 7-1 
50¢ 7-26 
$1.12% 7-26 
25¢ 6-25 

t15¢ 7-2 
12'%ec 7-15 
56 Yac 8-15 

35c¢ 6-30 
$1.12% 6-30 
50c 8- 2 
25c 7-1 
31%c 7-1 
5c 7- 1 
20c 7-1 
10c 7-1 
=$1.50 7-15 
$3 7-15 
25¢c 6-30 
50c 7-17 
15c 7-17 
$1 6-28 
50c 6-30 
$3.50 6-30 
50c 7-15 
le 7-25 
10¢ 6-25 
25c 9-1 
65c 8- 2 
$1 6-30 
$1.75 7-1 
50c 7-15 
933%4¢ 7-15 
12'42c 6-30 
$1.25 6-30 
$1.3742 6-30 
210¢ 7-2 
10c q- 2 
25¢ 8- 2 
56 Yc 8-16 
$25c 8- 2 
50¢ 8- 2 
62%2¢ 8- 2 


6-25 


1-26 
7-10 
6-30 
7-31 
6-30 
6-18 
7-10 
7-10 
6-15 
6-28 
6-30 
8- 2 
6-18 
6-18 
7-15 


6-25* 





oe ee 
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ompany 
els, 6% partic. preferred (s-a)— 
Income Foundation Pund (q:.4r.)--------~-- 


Indianapolis Water, pid. B (imitial)__ 


4%% preferred B (quar. _ ERR Re A 
Industrial Bank of Commierce (N. Y.)----- 
rsoll Machine & Tool Co., Ltd. — 

participating class A (quar.) stsicatindinegpaniiete 
4% pteferred (quar.)...----------------- 
Inglis (John) Co., Ltd 
Institutional Shares, Ltd.— 
Insurance Group shares___ ~~ 
Insuranshares Certificates Inc. 
Interlake Iron Corp 
International Button-Hole Sewitig Machine- 
International Cellucotton Products _- 
International Heldings, 
International Milling Co., 
International Ocean Telegraph (quar. ett 
Investors Management Fund 
— Electric Co., 6%2‘« 
preferred A (accum. | Pee BR 
Jenkins Brothers, founders shares_ 
Non-voting common -.__.-......-----~--- 
SND oo wim netwe mn 
Johns-Manville, 3%‘ . 
Kansas City Power & Light— 
preferred ( quar.) .-.--- 
Kansas City Title & Insurance Co. 


pS CE 


Stameos Gas & Electric 
Kansas Power & Light, 
Keith (George E.) $5 prior pfd. 
$2 junior prior preferred (quar.)_._.---- 
Kellogg Switchboard & Supply, 
preferred (quar.)_.---~---~- 
Kendall Refining , : 
Kewanee Public Service, 7’: 
Kirsch Company, common Ginitial). 
$1.50 preferred (quar.)_-_.__-_- me 
$1.50 preferred (quar.)__.-.-_------------ 
$1.50 preferred (quar.)_._.--------~--- 
$1.50 .oesterren: (aeer.) ....._---._.-_---.. 
Kress (8. H.) & Co., : 4 nen 
La uae Extension University 


Land "Title Bank & Trust Co. 
Landers, Prary & Clark 
Lane Company, Inc 
Laura Secord Candy Shops, Ltd. 
Lawyers Trust Co. 
Leich (Charles), 


preferred (quar.) _.-~- 
Lerner Stores Corp., common (quar.)-.----- 

442% preferred (quar.)_.---.---.-------- 
Loft Candy Corp 
Long Island Safe Deposit (s-a) 
Louisiana Power & Light, $6 pid. ( 
Lynn Gas & Electric (quar.)_...-.---~---- 
McAndrews & Forbes, 

6% preferred (quar.) _.__.-.-.---------- 
Manning, Maxwell & Moore 
Mapsfield Tire & Rubber, common 

$1.20 convertible preferred (quar.)_._.-~- 
Marine Midland Trust Co. 
Martin Parry Corp 
Massachusetts Noriiiwestern Transportation— 


(N. Y.) (quar.)_- 


| TSE EE SII RES: Speen wal 
MeIntyre Porcupine Mines (quar.)....._--. 
Merchants Ice & Cold Storage— 
EEN AEE TET 
Michigan Seamless Tube (quar.)_.--..---~-- 
Mid-Continent Laundries, = 
Minnesota & Ontario Paper Co._..--..---- 
Mission. Corp. 

Mississippi Shipping 
Mississippi Valley Barge Line (s-a) 
Missouri Edison Co. ; 
Missouri Power & Light, $3. 90 pfd. | 
Mohawk Petroleum 


Max Factor & Co., 


OS SEE Ne 


IED crt shiscibintins nm encines dane 
Mojud Hosiery Co., Inc. (special)___-____- 
Morris (Phillip) see Phillip Morris & Co., Ltd. 
Motor Finance, $5 preferred (quar.)_____--- 
Mountain States Telephone & Telegraph— 


National Bond & Share Corp 
National Bronx Bank (New York) — 

National Casket Co., $7 preferred (quar.) _-- 
National Chemieal & Mfg. Co 
National Fuel Gas Co. 
National Manufactures & Stores (reduced) —- 


5 eR 


ra 
National Shirt Shops of Del., 
National Tank Co. (quar.) __.....-__-_____ 
New Britain Machine (quar.) _..._____---~- 
New Brunswick Telephone, Lid. 
New Orleans Public Service— 
a ATED ORR a 
New Process Co., 7% preferred (quar.)____~ 
New York Mutual Telegraph (s-a) 
North American Car Corp., 
$2 convertible preferred (quar.) —.._____ 
North << aes Rayon, class A» 
Northen: Central Railway (s-a) 
Northern States Power 
$3.60 preferred 
Northern Trust Co. 
Northwestern States Portland Cetnent (quar. ) 
Chemical, common 
O'Sullivan Rubber Corp., 5% 
Ohio Leather Co., common quar.) ES AD 
$5 convertible preferred (quar.)_________ 
bee ge Gas & Electric, common 
TT, A ORR IGES saline 
5a % preferred (initial) 


Old Dominion Fire Insurance 
Old Poindexter Distillery, 5% pfd. 
—, Industries, Inc., 
+ preferred A (quar.) bi epieee + sinuses 
Sear. pee ees CUNT oo 


common (quar.) 


Ui ee 


6% preferred 


Oxford Paper Co 
Pabst Brewing Co. 


(|S patie ale = cbc atl et ia ease 
Dae aa) eC 
Pacific Gas & meectric (quar.)....... sss 
Pacific Greyhound Lines 
Package Machinery 
Packer Corporation (quar.)_.......______ dail 
Panhandle’ Producing & Refining (s-a) 
Patino Mines & Enterprises Consolidated, Inc. 

American shares 
Pebble Springs Distilling (liquidating) 
Metal Products 
Penman’s Ltd., common (quar.) 
CORO) ainintcictAceed ss iciircnsd be skins 


ena Co. for Banking & Trusts (Phila.) 


6% preferred 


Pra Salt Mig.— 
3%2% preferred A (quar.) 1.0... 4... 


Permariente Metals 


Per 
Share 
130¢ 
1%e 

Vac 


33 9/10¢ 


$1.06 % 
50c 


ae 


£100 


t$1 
$1.50 
13¢ 


81%c 
87'2e 


$1.50 
$1.50 
$1.75 


87taCc 


95c 


$1.75 


12%%c 
37'2c 
37'%ec 
37%¥ec 
37'2c 


50c 
T¥ec 
2'ec 


40c 


71, 


472€ 
25c 
t20¢c 
25¢ 


$1.75 
37%ec 
$1.12% 


15c 
$1 


$1.50 
$1.25 


50c 


$1.50 


25c 


20c 
t50%c 


$1.50 


10¢ 
20¢ 
50c 

$1 
25¢ 
20c 


17 %ec 
97T42c 


20¢ 
10¢ 
20¢ 


$1.25 
$1.50 


15¢ 
50c 


$1.75 


15c 
20c 
25c 
15¢c 
20c 
25c 
25¢ 
$13¢ 


$1.18% 
$1.75 


75¢ 
50¢c 
50c 
75¢ 
75c 

$2 


90c¢ 


$4.50 


40c 
30c 
30c 
25¢ 
40c 
60c 


$1.25 


55¢ 
20c 


$1.38%2 


30¢ 


$1.25 
15¢ 

$1 
10c 
20c 
$1.50 


20c 
75¢ 
50c 
50c 
40c 
50c 
15¢ 


os 
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When Holders 
Payable of Rec. 
7-2 6-28 


6-10 
6-10 
6-12 
9-13 
6-25 


6-20 
6-20 
6-21 


6-30 
6-21 
6-29 
6-24 
6-21 
9-15 
6-30 


6-15 


6-30 


6-15 
6-15 
6-18 
6-18 
6-18 
7-9 


8-13 


6-21 
6-10 


AASW 
' 2 


SBEN 


a 48 r 
Lonahand [a 
COnwA-10 


VAD 
eR NO 0 dO 


DWIM MMA ca 
' 
FUQAouUoowrQwuon 
a 


' 
Nee Rt Wo 


to me 


’ 
= 
VFouna woo 


AMAA BAR AARAAKAIAed 


Aaa 


an + ad for) aD 
' ' 
-_ ee ee 
HANAeEoSeRS 


6-24 
6-30 


6-30 
6-15 
6-21 
6-21 
6-21 
6-15 
6-21 
6-21 
6-21 
6-30 
6-30 
6-30 


6-10 
6-22 
8-20 
6-18 
6-16 
6-16 
6-16 
q- 1 


6-18 . 


6-25 
6-21 
8-20 
7- 6 
7- 2 
6-28 
6-14 
6-28 
7-15 
q- 2 


6-17 
7-15 





Per When Holders 


Name of Company Payable of Rec. 


Philadelphia National Bank (quar.) __— 
Philip Morris & Co., Ltd., 
$3.60 preferred 


common (quar.) . 
OE RR ie 


Pinchin Johnson & Co., Ltd.— 
American deposit receipts 
Pitsburgh Screw & Bolt__....--.~-- 
Pittsfield & North Adams 
Plainfield Union Water (quar.) —_ 
Plant (T. G.)}, 
Propper-McCalHum peer 5% 

$5 2nd preferred (s-a)_ 
Providence Gas Co. és ialhe ais 
sha iggs or Co., common: quar.) - 
(quar?.) ..cess-< 
Rand's (Pittsburgh, Pa.) 
Reading Gas Co. 
Reece Corpora‘ion 
Regal Shoe Co. 


(quer.) -----_----- 


(stock dividend) 
Reliable Fire Insurance (Day.ion, 


N 
\ 


Ore he 


Reliance Life Insurance Co. of Pitisburgh— 


Rickel (H. W.) 


Rotary Electric Steel mete 
common (quar.)__ 


es) +14] ~) 21 


Rothmoor Corp., 
Class A (quar. ). ’ 
St. — Light & Power— 
preferred A (quar.) 
y Louis Bridge Co., 6% 
2nd preferred (s-a) 
Savannah & Atlanta Ry. Co.— 
GREG.) 6 cco mecensnars atthe te 
Savannah Sugar Refining Corp. 
, Stevens & Clark Funi, iss 
Second National Bank of Philadelpha (s-a)— 
see Laura Secord Candy 
‘St. Louis) com. 
convertible preferred (s-a)_-_ 
Sharon Steel Corp... __-- 
Shawmut Association (quar. eit 


AAR 

' ' 

a) 

Ferm TUN 


ist pid. (s-a)__-- 


Qa 
tae 
es 
Ore 
SERS 
Noe ee 


~) 
' 
— 


ete -Up Bottling 


-_ 
' ' 

Nee 
™ 6 oO 


Ww 


AAAR 


iS) 


Sheep Creek Gold Mines, Ltd.. 
Sick’s Seattle Brewing & Malting “Co. (quar.) 
Simplex Paper Corp ere 

Smyth Manufacturing Co. 
Sonoco Products Co. 
Southern Acid & Sulphur, common_____--~- 

preferred (quar.)_ ong : 

come California Gas Co.— 
preferred (quar.) 


WR IITIAD 1-1 
Noe 
COOK KO, 
AL 


et 
tt 
mPagdaoud 


more De Ww 


’ 
ne 

aeo OOS HO} eA 
°o 


AARAARAG 


IH +) ~ 


‘ 
oe 
' 


Southern Fire Insurance (Durham, “N. C. ya 
Quarterly _..---- aad 

Southern New England ‘Telephone Si 

Speer Carbon Co._ 

(increased S- ~a). 

Standard Holding Cerp., 


an) 
=e DO 

‘4 

NW Ww ry 


J 


te 
PAAAAA aD 


SIs}-1-21Q 3-3 


~ 
‘ 


Standard Paper Mfg., 6% 
Standard Radio Ltd., 
Standard Screw Co., 
preferred A (s- a)_- 
State Street Investment Corp. 


We 
ocrane 


class B (quar. Sees 


& 7 
1 


Ww NNMWNRWWIS 
RRR OOSOAUS tt es oS 


~!) 
' 
i 
' ’ 


Steel Co. of pd oa Ltd., 
participating preferred (quar.) 
Stony Brook RR. ‘ 


common (quar. P= 


TAAAHVIAMAA BAHmAAn 


Strawbridge & Clothier 
Superior Portland Cement 
Supertest Petroleum, Ltd. 
Common bearer (s-a) 
Ordinary bearer 
$1.50 preferred B (s-a) 
Terry Steam Turbine, 


NNNwWNHW 
Or OoOoroaaUo 


LDAAD «~ 
Nth 
au 


Texas Electric Service, 
Texas Power & Light, $6 preferred | (quar. Deas 


(quar. POIs er Oe 


Textile Banking Co. 
i GUEOR.. oc etcmcicew seston 


(San Fran. —. 
(ACCUM crane sams 


Thor Corporation 
Title Guaranty Co. 
$7.50 preferred 


(New Orfeans) 2.........---- REA 
Todd Company, class A (increased) __-_-- 
Tooke ‘Brothers, Hletal. 
Torrington Co. 


Towle Manufacturing Co. 
Towmotor Corp. -. : 
Transamerica Corp. 
Trenton («N. J.) 
Trusteed Industry Shares_ ‘a 
Tunnel RR. Co. of St. Louis (s- OP od 
Union Asbestos & Rubber (increased quar.) 
United Borid & Share, Lid. 
United Drill & Tool, 


— 
NN RR Oe ewe 


class A (quar.)_.----- 
NS Bors a, «acticin hiabiciaipi enti 


(QUBT.receeee eee cece 


United Fruit Cd. 
United Industrial Bank (Brooklyn) 
United National Corp.— 
Non-cum. participating preferred 
United Stockyards Corp.— 
70c convertible preferred 
U. S. Finishing Co. 
. Guarantee Co 
U. S. Radiator Corp.— 
preferred (initial quar.) _....-.-. 


U. S. Smelting, Refining & Mining— 


FP WWOOVOeONNwWOF 


BD SM AAROCMABAA+I1-1R ASH 


c= 


a 
i) 
ou 


IEE ik ninclcteents 
(increased quar.) _..--- 


(WORT .) ooo eet le 


Universal Pictures Co. (quar.) __.__----.--- 
Virginia Iron Coal & Coke— 


convertible preferred 
Walworth Company 
Warehouse & Terminal — 
Warren Brothers Co., 
common (s-a) 
convertible preferred (quar.) ~~ 
West Virginia Pulp & Paper— 

2% CON Tis teks ainda simmons 
(qte?:) 222.22 


Q 


ee NNwe Dw Ww 


(QUEEF nnn 4ce 
(ITROB Dita. iitnciswnnn 


AAD AAAAA AAR 


aa oouuw 


Weeden & Co., 


' 
_ 
a o 
» \G 
w 
— eS) 


Western Breweries, Ltd. 
Western Light & Telephone Co., com. 
GE occa Seb ek 


(QUOP.) cicscicscewde 


an 
a) 

~ 

a 


Oe Or, r DOO Ul & 


Weyenberg Shoe Mfg. 
Will & Baumer Candle Co., 8% ; 
Wilcox & Gibbs Sewing Machine (initial) —_ 
Winn & Lovett Grocery, 4'% 


' 
w 


% pid. A (quar.) 


IAIN -3 ~3 C-3-3 © 
wom 


Yellow Cab Co 
Young (J. S.), 


~~ 
' 
— 


COEF iis oe is ec 
(irrég:) se csces 


_ 


a? 
dS 
a 


Young (Thomas) 





Below we give the di 
paid. 


weeks and not yet 


Name of Company 
Abbott Laboratories (quar.)....._.___..__ 

BREE ET Geet ae OP Tee Coe ee eer nae ee a eee 
Abercrombie & Fiteh Co., So pid. (s-a)___~ 
Abitibi Power & Paper Co., Ltd.— 

$2.50 prior preferred (quar.)...._--___ 

$1.50 preterred (quar.) ..........._-.... 
Abraham & Straus, inc.__.__-~-.-.__---~-.. 
Acadia-Atiantic Sugar Refineries, Ltd-— 

Class A partic. preference (quar.)_______ 
Manes «TE C6 ie se sk stn 
Adams (J. D.}) Mig. Co. (quar.) _..-..-----. 
Addresscgrapn-Muitigraph Corp. (quar.)__-_ 
Fe, Ee RRR SN id PME ae AE: 
Advance Aluminum Castings Corp.— 

TID oak icine Bechet sist 5 Bo SU hehe 
Aetna Casualty & Surety Co. (quar.)_.--.__ 
Aetna Life Insurat:ce Co. (quar.)___.__-_____ 
Aetna Standard Engineering Co. 

8% pretetred (qeer.). -~ 22-32 ++ 
Agricultural Insurance Co. | Watertown,— 

| ie Fee eae eee eee 
Ahlberg Bearing Co., class A (quar.)_____-- 
Akron Canton & Youngstown RR. 

6% preferred (s-a) 
Alabama Great Southern RR. Co.— 

Ordinary (inereased) ___.-_...__-_-____ 

6% participating preferred (increased) ___ 
Alabama Power Co., 4.20°2 pfd. ‘quar.)____ 
Alan Wood Steel Co. sce Wood (Aian) Steel 
Aldéen’s, Inc., common (quar.)_._._._-.--~ 

4%% preferred (quar.)_._-.._.-._.._.- 
Allegheny-Ludium Steel Corp., common_-_-_-__ 
Allegheny & Western Ry., guaranteed (s-a) 
Allen Electric & Equipment (quar.)______~ 
Alliance Realty Co. series A pid.________-_ 
Allianceware, Inc., common (increased) -___ 

$2.50 convertible preferred (quar.)____-_ 
Allied Laboratories, Inc. (quar.j)_______---~ 
Allied Paper Mills (quar.)..--_--- -_--.-- 
Allied Products Corp. (quar.)___.-.--__..-. 
Allied Stores Corp. (quar.)_.-.--__----..-- 
Allis-Chalmers Mfg., common (quar.)__--~ 

$3.78 prdferred (quar.) _..---._ ....--.. 
Aluminum Co. of Canada, Lid.— 

A I Un el cineena 
Aluminum Goods Mfg._-~-~-- i Se 

5 . Td SRA APOIO Ars eee 
Amalgamated Leather “Cos.— 

6% convertible preferred (quar.)__.-______ 
Amalgamated Sugar Co. tquar.)____._______ 
American Agricultural Chemical___.______-__ 
American Alliance Insurance Co. (N. Y.j)— 

I ass Ss ineatica cae thinset beckanie ay ancien cole indecokoosbone 
American Bank Note, common ________---- 

Go --praterwes (Otis) no Boone 
American. Brake Shoe, commgn________-.-- 

4% convertible preferred (quar.)_________ 
American Can Co., 7% pfeferred (quar.)_- 
American. Cast Iron Pipe, 6% pid. (S-a)__- 
American Casualty Co. ___.__-_~ ‘lier vespdiieidatsAaads 
American Cigarette & Cigar Co. 

Sm sapere 46008.) 662 
American Crystal Sugar Co., com. (quar.)_- 
4¥2% wprier preferred (quar.)____-_______ 
American Cyanamid Co., common (quar.)-_-_ 

342% preferred A (quar.)_--...--_--_--_ 
American Dairies, Inc. 7’ pfd. (quar.)__ 
American Express Co. (quar.).-...__---- 
American Felt Co., 6% preferred (‘quar.)_ 
American Forging & Socket Co. (extra)____ 
American Fruit Growers, Inc. (quar.) _-_-~ 
American Gas & Electric 

4%4% preferred iquar.)_......--..----.. 
American Hair & Felt Co., com. (increased) 

$6 2nd preferred (quar.)_........_..__. 
American Hard Rubber, common________~_- - 

babe 
American Hardware (quar.)_--....-_---__ 
American Home Products (monthly) ---- 
American Insulator Corp., common____-_-_-_ 
American International Corp.___._._.-.--_ 
American Investment Co. of Illinois— 

5% preferred (quar.)__---__- 





American Locomotive Co., common (quar.)- 


1% pretetrea ~(aues.) 1... 
American Machine & Foundry 

3.90% preferred (quar.) _......._._...... 
American Machine & Metals (resumed) __~ 
American Manufacturing Co._.._--_.__---- 
American Metal Products (quar.)_...___-__ 
American . Molasses CO... .....--...... 
American National Finance— 

ee cE I i ree misermeae 
American News Co. (bi-monthly)_.________ 
American Optical Co. (quar.)_..___________ 
American Paper Goods 

7% preferred (quar.) 

77 ae Geet... oe ee 
American Power & Light $5 pfd. (accum.)_ 





GS pracesres: (acenm.): 
American President Lines, Ltd.— 
% mnom-cum. preferred (quar.)_....--_ 


American Radiator & Standard Sanitary— 

COMIN» inne ete Bele an wh wes 
American Republics Corp.__.--------.-.-- 

MOO eok. Soi li dl tice 
American Reserve Insurance (s-a)_ ~~~. 
SI TE Ta aes raters x ces catenin 
American Service Co.— 

Preferred (participating) 
American Ship Building Co. (N. J.) com. 

7% nof-clm. préferred......_..__________ 
American. Snuff Co. com.__.._........-.. 

= I a ne, ee 
Ameriean. Stamping Co.................... 
American States Insurance (Indianapolis}— 

Quarterly | oe te 
American Storés Co. (quar.)_-.--.-__-_--__ 
American Sugar Refining Co.— 

iS, ECC*”# & RAS RSI See meets 
American Surety Co. (s-a)_-----_---_-_---_ 
American Telephone & Telégraph (quar.)_-~ 
American Thermos Bottle Co. 

G5: Fe Sree Ce i oc ee 
American Thread Co., 5% preferred (s-a)-— 
American Tobacco Co. 6% pfd. (quar.)____ 
American Verre-Mural, vtec (liquidating) _— 
American Woolen Co., 7% preferred (quar.) 
American Wringer Co. (quar.)______-______ 
Amoskeag Co., common (s-a)_--_--.-----___ 

$4.50 preferred (s-a)_._-_ i 








Ampese Metal,..2uc. . (@0dar.) 
Anaconda Copper Mining Co.__._____---.. 


Anchor Hocking Glass Corp.— 
$6 irene AGeeee a 
Anchor Post Products 
fo” US en i ere een 
6% prior preferred (quar.)__..._..._-__. 
6% prior preferred (quar.)...__.__._____ 
6% prior preferred (quar.) _....___-_.. 


Anderson-Prichard Oil, common (quar.)--. 
4%,% preferred (quar.) _....._.._.___.. 


Se DOs WROr oa tsa sicniiidees 
Anglo-Iranian Oil Co., > CGS oe se es 


vidends announced in p 
list ddes not tisclide da 


The 
dends announced this week, these being given in the 


Pér When Holders 
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avidtes 


6- 93 
6&3 
6a 


6A 
6- 1 
7-15 


6-10 
6-14 
6-15 
6-21 
6-15 
’ 
6-10 
6-11 
6-H 


6-26 
6-15 


6-40 
9-15 
5-26 
5-26 
6-1 


6-10 
6-10 


ay 
-21 
6-19 

7 
6-15 
6-14 


6-15 
6-14 


6-21 


6-"7* 
6-10 


B-"4 
6-16* 
6-16° 


6-15 
6-16 
6-14 


6-21 
6- 7° 
6- 7° 
6-17 
6-17 
6-17* 
6-20 
6-23 


6-15 
6-17 
6-17 
6+ .4 
6-4 
6-22 
6-11 
6-15 
6- 
6-25 
6- 4 
6-21 
6-21 
6-21 
6-21 
6-15 
6-14*° 
6-"2 
6-14 


6-15 
6-10* 
6-107 


6-30 
6-10 
6-18*° 
6-15 
6-22 


12-1 


7--2 
6-15 


12- 6 


6- 8 
6-14 
6- 4 


6-10 
6-15 
6-11 


6-1 
6-11 
6-11 
6-3 
6-.3 
6-18 


6-15 
6-,4 


6-, 4° 
6-' 4 
6-15 


6-21 
5-29 
6-10 
6-16 
T=. 1° 
6-15 
6-25 
6-25 
6-12 
6- 8 


6-23 


6- 3 
1-23 


10-22 


1-21 
6-17 
6-17 
6-28 
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Name of Company 
Angio-Newfoundland Development, 
Apex Electrical Mig.,; eo = ee ie es 

%% prior p¥eferred (quar 
URES Se 
Arcafe Cotton Mus, common (quar.)___-- 

es. GUNN? odie See 

Common (quat.) 

Om  Peetercen 1000? 6... ee 

Oi. Brelereen.. TOO) <n is ts 
Arizona Edison Co., $5 preferred (quar.)__ 
Arkansas Natural Gas 6% pfd. (quar.)____ 
Arkansas Power & .zighi, $o pid. (quar.)-__ 

$7 preferred (quar.)__-___-__- fh ese 
Arkansas West@érn Gas (quar.) 
Armeo Steel Corp., 442%_ preferred ‘quar.)_ 
ArmStrong Rubber Co., Class A (quar.)___~ 

a BEF ER SS Se I gy ee 

4%% convertible preferred (quar.)____-~- 
Armour & Co. (Ili.) «quar.)_- aubs 

converitibl@ prior preferred (quar. Pacts 
Arnold Constable Corp. ______- 
Art Méta! ConStruction____-«__ 













o ee bmw wn ww we = ow oe = - eww ow 



















Extra _ ih, SRA SS Pein FE : 
Asbestos Corp., Ltd. (quar.) _- 5 Pe TORR 
ETE Sts SES SSS is Senn Siew 
down (J. H.) Hardware Co., Ltd.— 
ass A (quar.)_____ Non hohedag tate dak wt 


Associated Motion Picture Andustries 
Associated Telephone Co., Ltd 


SS preferyea (quar.) ...-22-—-~-~_.--. 
%% preferred iqivar.) _..2..........- 
Associated Teléphone & Telegraph Co.— 
7% preferred (accum.) —- FRE 
$6 preferréd (accum.) _- ens 
Associates Investment Co. (quar.) jak aa 
Atchison, Topéka & Santa Fe Ry. Co.— 
5% non-cum. preferred (s-a)_______~- ee 
Athol Manufacturing Co.___-- e% ‘ 
Atiantic City Blectric Co. (quar.)____-____ 
Atlantic Greyhound Corp. 4% pfd. (quar.)__ 


Atlantic Reality Co., 
Atlantic Refining Co. 
4% preferred (quar.) EE Bats ce pails 
3.75% preferred B {quar.)___ 
Atlas Corpc.uuwn (quar.)___-_-_-__-__---. 
Atlas Imperiai Diese! Engine Co.— 


$6 preferred (s-a)___- 





Sefial A preferred (quar.)-----._------- 
Auto Fabric Products Co., Lid.— 

Class A (quar.)__ pase Secret ee EN 

Class B (quar.)_______ diss snidoltheises ecca iets 


Automatic Steel Products 
Automobile Insurance Co. 
Avery (B. F.) & Sons Co,, 6% pfd. (quar.)-_ 
Avon Allied Products, Inc., 4% pfd. (quar.) 
Avondale Mills (monthly) ___-_-_ 
Axe-Houghiohn Fund, se : : . 
Axe+Houghton Pund “B’”’, Thc. d 
Ayshire Colleries Corp. “acube ch Gor a5 ene 

Extra SAS SER, Ca a a I 
Babbitt (B. T.), Inc. MOON.) ites 25 ku 
Babéock & Wilcox Co. (quar.)_ 
Badger Paper Mills___.______- 
Baker Properties— 

Payable in cash or $2 of merchandise._ 


(Har tiord) (quar.) 





Baldwin Company, common (quar.)_____-__ 
S® Preterses  oqueF.) ..... scccacciiiciu. 
6% preferred (quar.)__....._...________ 
@@ preferred (quar.) 220.2... 

Baldwin Locomotive Works, common____--- 


7% preierred (s-a)- td 
Baltimore Porcelain Stee: Corp.— 
7% convertible préferred (quar.) _..._.~ Sie 
7 convertible préferred (quar.)_.-..- 
7 convertible a. (quar.)_---..-__ 
Bantohio Corp. (quar.)- — seh eas 
Extra —__ ee 
Bangor & Aroostook RR. Co.— 
SS Preferree (aqer.} i... =. 2. 2c ss 
Bangor Hydro-Electric, common (quar.)—__-- 
€@ preferred (qu&@f.) _....<---<.-..--.-s 
7% preferred (quar.)___ 
Bank of America National Trust & Savings 
Association (increased) _---~- 
Bank of the Manhatan Co. (quar. ) 
Bank of New York-Fifth Ave. Bank (quar. wy 


Bankers Trust Co. (N. Y.) (quar.)_____--__ 
Barber-Ellis Co. of Canada, Ltd.— 

7% preferred (s-a)_ AE Oe 
CO A | eee 
Barealo Manufacturing Co. ( resumed ) 


Bareco Oi] Co. (increased quar.) 
Bastian-Blessing Co. —-___- 


Batés Manufacturing Co., common ________ 
4%4% preferred (quar.)____.-. is 
Batimann ‘Ludwig) & Co. com. , (quar) - = 
4%2% ist pid. (s-a)___- Siena ited eaite ny desea 
Bausch & Lomb Optical UU sewn nietann ce 
4% preferred (quar.)____— eee ae 
Beatrice Foods Co., common (quar.). newt 


3% % convertible preferred (quar.)__--~. 
Beatty Bros., Ltd. (quar.) ___..-.._-.-.-.-- 
Beeth Creek Railroad (quar.) 
Beeth-Nut Packing Co. (quar.)_.._---_ ~~ 
Belding Corticelli, Ltd.. common (quar.)-—-~~ 

7% preferred (quar.)...__------- 1+... 

SS * Prefetred . (ued, ) —. — no esnerndsin 
Belgium Glove & Hosiery Co. of Canada— 

Common (quar.) 

5% preferted (quar.)_.___- 
Bell Telephone Co. 6f Canada ‘(quar.) cides 
Bendix Aviation Corp. (quar.)_.-.-------- 
Bendix Home Appliances_-_ pir eae te 


Berteficial Corp., $6 preferred (S90) cnsnass 
Beneficial Industrial EOGh COM .i6.65. eka 
$3.25 preferred (@QUar:) __....---cs2s2+- 
Berijamin Franklin Hotel Co.._..._-----.. 
Bernrus Watth Co. (quaf.)__-__- 
Benson & Hedges, $2 conv. preferred (quar. ) 
Bessemer Limestone & Cement Co., common 
Ge preterrea (euer.) 2 ciecusesien. 
Best a BE. AGEs) 2 ecectmenanesee 
OER i ihn ek ences 
Bibb Manuiheststng ME (GUD A cietidtiind 
SUE so: ceithdi Mtn te cap alGh arsic antes sn nbhiicanionenlitieiatittythciadah 
Bingham-Herbrand Corp. com. (quar.)__-.-. 
ee Rt ERE ene Mena Oy UF 
ae sec, com. COer.) oo cde 
Blatk & Decker Mfg. (quar.)_--..--..---.. 
MMBTO - ted. ten a acpi hereine etna eareetarsenniasiaines 
Blackhawk-Perry Corp. (5-a) iliac haves bdblinte 
Black, Sivalls & Bryson, Inc. (quar.) ELE y= 


Extra 
Bliss (E. W.) Company 
Stock dividend 
ae 2a, Ins. com. 
5% conv. preferred (quar.)___~ 
Bloch Bros. Tobacco, 6% pfd. (quar.)_----. 
Blue Diamond Corp. ites Aes 
Bohn Aluminum & Brass Corp... Sa =A Re ae 


(quar. ) 


Bon Ami Co., class A (quar.)_-_--__-___-~. 
8 Bae GRC She Sa ee ae ee EO 
Book-of-the-Month Club (quar.)___-..__-_-_ 
Borg (George W.) Corp.. ( quar.) mee BS 
Borg-Warner Corp., com. (increased quar. Fie 
3%‘: preferred (quar.)_________- Eek SMe 


Bosten & Albahy RR... eee ts 
Boston Insvrance Co. (quar.)___- 
Boston Storage Warehouse Co. (quar. ) 

EL IV” SO cc ii cas einenereiinisiopstetisinn taille 


$1.33 
372e 
$1.50 
$1.50 
$1.50 

50c 
$1.05 


8%c 
8%4Cc 
8%4c 
20c 
5c 


$1.25 
40c 
$1 
$1.75 


$1.25 
30¢c 
$3.50 
45¢ 


$$1.75 
50¢ 

15c 

15¢ 

Tic 

50c 
$1.1242 
25¢ 
$2.25 


62'2c 
25c 
20¢ 


87e2c 
$2.50 
60c 
$1.25 
$1 


When Holtte?s 
Payable of Rec. 
7-23 = @-ie — > 
7-1 6-21 
7-1 6-21 
6-30 6-10 
6-30 6-23 
9-30 9-24 
12-23 12-18 
6-30 6-23 
12-23 12-is 
7- 1 6-15 
6-30 §=«. 616 
7-1 6-15 
7-1 6-15 
6-30 6-15 
7-15 6-15 
7 1 6-17 
7-1 6-17 
7-1 6-17 
7-15 6-16 
7-1 6-10 
6-24 6-10 
6-30 6-14 
6-30 6-14 
6-30 6- 8 
6-30 6- 8 
7-1 6-10 
7-1 6-15 
8- 2 7-15 
8- 2 7-15 
6-30 6-10 
6-30 6-10 
6-30 6-16 
8- 2 6-25 
7- 1 6-16 
7-15 6-23 
7-1 6-14 
7-1 6-19 
8- 2 7- 6 
8- 2 7- 6 
6-21 5-28 
6-30 6-18 
7-23 6-15 
7- 2 6-15 
7-15 6-15 
q-1 6-11 
6-30 6-16 
q 1 6-15 
7-1 6-15 
6-30 6-21 
6-30 6-21 
7-9 6-25 
7-9 6-25 
7 1 6-10 
7-1 6-11 
6-25 6-12 
6-25 6- 5 
6-25 6-10 
4-15 6-30 
10-15 9-30 
1-15-49 12-31 
6-30 6-11 
9- 1 8-10 
1-1 6- 8 
10- 1 9-14 
1-2-49 12-14 
7-1 6-19 
7-1 6-19 
7-1 6- 8 
7-20 7-1 
7-1 6-10 
7-1 6-10 
6-30 5-29 
7- 1 6-17* 
7-1 6-18 
7-1 6- 4 
7-15 6-30 
71 6-16 
6-30 6-16 
8- 2 7-16 
7-1 6-15 
6-26 6-15* 
7- 1 6-157 
6-30 6-18 
6-30 6-18 
q~ 1 6-16 
7-1 6-16 
7-1 6-15 
q- 1 6-15 
1-2 6-15 
7-1 6- 7 
6-26 5-29 
7-2 5-31 
1-2 §-31 
7-1 6- 4 
1-2 6-14 
7-2 6-14 
7-15 6-15 
6-30 6-10 
6-29 6-15 
1-31 7-15 
6-30 6-15 
6-30 6-15 
6-28 6-10* 
8- 1 7-15 
8- 2 7-12 
7-1 6-19 
7-1 6-19 
7-23 7- 2 
6-25 6- 4 
7-1 6-19 
7-1 6-19 
6-30 6-15 
6-30 6-15 
7-1 6-18 
6-30 6-11 
6-30 6-11 
7-1 6-15 
7-15 6-30 
7-15 6-30 
8- 3 7-12 
iis 8-10 
6-30 6-19 
6-30 6-19 
6-30 6-25 
9-1 6-21 
q- 1 6-15 
7-30 7-15 
7-30 7-15 
7-1 6-16 
7-16 7q- 2 
7-1 6-16 
7-1 6-16 
6-30 5-29 
7-1 6-18 
6-30 6-23 


6- 1 


Per 

Name of Company 
Botany “Mills, nc. metecintdl. (itiitial)_._-__ 50¢ 
oe preferred -(quar.)~ 2... -_---____-___. 3ic 

6 prior preierred ( > Seen v2e 
Brach (B..J.}...@. 8008 Wauer.) Pri Seat ce nee eo 75¢ 
ee - Ltt., comfion (quar.).. f124s¢ 

$1. HR aa gE Ra $32%c 
Bra than Traction, Light & Power Co., Ltda. 

6% .preferted (qiia@r.) _.__.____.____---~ +$1.50 
Bridgeport Brass Co. 5% % con¥. pid. (quar.) $1.37% 
Bridgepeért Gas..Light {(quar.) ._.._....-__-- 35¢ 
Briggs Manwufacttring Co._________________ 50c 
Bright (T.G.) & Co, Lid. (interim) .___ t25¢ 
Brillo Manufacturing Co., Inc., com. (quar.) 30¢ 

ST io iar. ce RS atk se hm ine 50 
Bristol-Myers Co., 3% % pfd. (quar.)____ be 
British-American Oil Co., Ltd., com. (quar.) $25 


3%% pretérred (quar) __.._---------... +$0. 234375 
British Columbia Electric Co.— 





4%. protereen- (euer.) ... ~~~... 5. t$l1 
British Columbia Electric Ry. Co.— 

SO. orieg Bree. (6-4)... ee 2tee 
British Columbia Forest Products, Ltd.___- +15¢ 
British Columbia Power Corp., Ltd.— 

Gane .. A. Ae) ain see t40c 
British Columbia Teiephone Co.— 

6% Ist preferred (quar:)_._---------~--. 4$1.50 

6% 2nd prefefred (quar.).._._._.__.__-____-- t$1.50 
Broad Street Investing__.__...-__..-___-_--- 18¢ 
Brockway Moter Cowe..4--..-~.-..-..._.. 50c 
Brown-Forman Distillers, common (quar.)-— 20c 

I. acide its cA icine sgn aan See ip sew 20¢ 

$é:... protected: (QNGG dunn... $1 
Brown Shoe Co., $3.60 preferred (quar.)__ 90¢ 
Bruce (E. L.) Go., new com. (initial)... - $1.37% 

3% % preférred (quar.)_...._--_......... 93%c 
Brunswick-Ba!ke-Collender Co. 

$8 praters6a.: (@ue7,) 222... -._..-... $1.25 
Bucyrus-Erie Os. combs c.......-......__.. 35¢ 

FO: te TIE he = = sense $1.75 
Buckeye Steel Castings, 6% pfd. (quar.)-.-_ $1.50 
SO EE 5 6 iin cen eine 10¢ 
Budget Finance Plan, class A (quar.)_--__~ 10c 

i a a centre siliecaciahieied 2c 

Class B (increased quar. SB ASME Ray ST fo! 3ec 

6% preferred (quar.)._________--_- ss 15c 
Buffalo Niagara Electric 3.6% pfd. (quar.) 90c 
Building Products, Ltd. (quar.)__.____---__-_ +35c 
Bulova Wateh Co. (quar.)___--- ~~ ocinicihdibiguagscs 75¢ 
Buriiagton Steel Co., Lid......._.._-...... t15¢ 
Burnham Corp., 6% preterred (s-a)_.___~- $1.50 
Bush Manufacturing Co. 412% pfd. (quar.) 28 Yac 

So Bretewres (atere -.... 2.40 31%e 
Bush Terminal Bldgs. 7% pid. (accum.)-- $1.50 
Butler (P. H.) Company, common-_-_-_---_-_- 20c 

5% preferred (quar.)___..__-_-- sndew ih ales 31%c 

5% mon-cum, preferred (quar.) ~~. 31%e 
Dyess . tA;: Ts. eit. RP AER: OP 25c 
Cc. I, T. Financial Corp. (quar.)_.._-._---- 50c 
California Electric Power $2.50 pfd. (quar. ) 62c 
California Water Service ______._-.---_--- 50c 
Camden Forge Co., 5% % conv. pfd. (quar.) 34%c 
Campbell (A. 8.) Co. com. (quar.)_.------- 20¢ 

$2.50 preferred (quar.) ____.__.-..---.---- 624e2c¢ 
Canada Bread Co., Ltd., common________- 410c 

4%2% 1st preferred -(quar.) Seco ar ete 1$1.12'% 

OE NE Bi inicio de namin 46242 
Canada Cement Co., Ltd.— 

$1.30 preference (quar.) __.__--_---_-----. t32%2c 
Canada Dry Ginger Ale, common_-. aw 15¢ 

$4.25 preferred (quar.) a: AOE Be $1.06 % 
Canada Machinery Corp., Ltd. (s- ~a) - eisai cada, t25c 
Canada Northern Power Corp., Ltd. (quar.) t15c 
Canada Permanent Mortgage Corp. (Toronto) 

PRR TRSE RES Sines eee en OA gy orp t$2 
Canada Southern Railway (s-a) ipicilewrbecion $1.50 
Canada Steamship Lines, Ltd.— 

5% non-cum preferred GD i citnciencnckinions 1$1.25 
Canada Varnish Co., Ltd., 5% pid. (quar.)- 31%c 
Canadian Breweries, Ltd. (quar.)_.-.------ t50c 
Canadian Bronze Co., common (quar.)— ~~ t50c 

5% preferred (quar. Pi eiceensulagende 1$1.25 
Canadian Canners, Ltd. com. (quar. Pn Sa center 

St. 4et POOL: (QUATien . oe 6 ee eens 425c¢ 

Participating -— ..-- gikinnade ins t5c 
60c non-cum. conv. pref. (quar.). matyeiendiai t15e 
CO = criti asin obs lo erin ne +10¢ 
Canadian Celanese, Ltd., common____---_- t75ic 
$1 preferred (quar.) Sadik bas cescaipsin cna ipepnitchns abi +25c 
$1.75 preferred (quar.)_..__.__--.._-_-_--  443%ec 
Canadian Cheimical] Co., Ltd., pfd. (quar. ji. 432% 
Canadian Cottons, Ltd., common (quar.) - 455¢ 

6% preferred 8 Sh nln wanes +30c 
Canadian Fairbanks-Morse Co., Ltd.— 

6% preferred (quar.)__.-.-_--_ Sab ati 1$1.50 
Canadian Fire Insurance. Co, (s-a)-------- 140c 
Canadian Food Products, common (quar.)_-- 418%4c 

Class A (quar.)_....~~ wae +25c 

4%% preference (quar.)___..------~----~ $$1.12% 
Canadian Foreign Investment Corp., Lta.— 

QUIGOTIY 9. Hii cb BRdndccwsnuwn em ocee nnn +75¢ 
Canadian General Electric Co., Ltd, (quar.) $$2 
Canadian Ice Machine Co., Ltd.— 

Cines. A. (GGB8.) 6 cicsctt pwn ieee en ctane t20¢ 
Canadian Indemnity Co. (s-a)_-.--~------- 150c 
Canadian Industries, Ltd., com. (quar.)-.. %417%c 

7% preferred (quar.) _._...2--2.--<.-++ $$1.75 
Canadian Ingersoll-Rand OG. TQUA?.) .nn-— $1.50 

Quarterly .s---- ttl a atin dasintenaninin Shih eeallsenenten t15e 

ee) ee Le a er t15c 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)-- 3$2 

5% preferre@ (quar,) _..._.------------- $1.25 

4% preferred (quar.) __.._..---_-------- t$1 
Canadian Silk Products, Ltd. (quar.)_----- t37%ec 
Canadian Western Lumber Co.__--.------ t10c 
Canadian Westinghouse Co., Ltd, (quar.)--- 150¢ 
Canadian Wirebound Boxes, Ltd.— 

eT ee SS °C Al ae 37%ec 
Cannon Mills Co., common _______._----~--- 75¢ 

Gee Wisi tik eee. cdeoe sailed 75c 
Canton Co. of Baltimore (s-a)_- OER $20 
Capital Administration, $3 pfd. (quar.)---. 75¢ 
Capitol Records, Inc.— 

$2.60 convertible preferred (quar.)----- 65c 
Carsorundum Go. (qiuef,)_-..._.......-.~—-..- 50c 
Carey Baxter & Kennedy (quar.)-----~---- 25c 
Carey (Philip) Mfg. Co., com. (increased) - 40c 

5% preferred (quar.) SNS indian $1.25 
Carnation Co., 3% Ist preferred (quar.) 93%4c 
Carolina Power & Light, common ____---~-~- 50c 

$5 preferrecd (quar.)- ols $1.25 
Carolina Telephone & Telegraph (quar.) —- $2 
Carpenter Paper Co., common__---~------- 50c 

4% preferred (quar.) ABET SR Ii oe ety nog $1 
Carreras, Ltd., class A ordinary (interim). 12%% 

Class B ordinary (interim) _.-__.-------- 1242 % 
Carrier Corp., 4% preferred (quar.)------ 50c 
Carriers & General Corp. (quar.) .--------- 5e 
Carthage Mills, Inc., common__----~~----- $1 

6% preferred A (quar.) _...-----~-------- $1.50 

6% preferred B (quar.)_..---~-~- pe er SOMES 60c 
Case (J. 1.) CR, COG inde teen cen 40c 

7%. prefenrea (Quah) 21... an an $1.75 
Cascades Plywood Corp., common (quar.) ~—- 25¢ 

344% preferred (quar.) ....----...-...-. 585%c 
Cassidy's, Ltd., 7% preferred (quar.)_----~~~ $1.75 
Celanese Corp. of America, com, (increased) 60c 

$4.75 ist preferred (quar.) __._.__..-.----- $1.18% 

7% 2nd preferred (quar.) __._._..._.-.---- $1.75 

10c 


Centlivre Brewing Corp. 
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6-30 
7-15 
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When Holders 
Shate Payibiec of Ree. 
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Name of Company 
Central Electric & Gas Coc.— 
$4.75 preferred A (QUar.)__-..--.-._.__-_ 
Central Fibre Products Co., Inc.— 


6@ preferred. (quar.)..-_--.-_~-- =<. 
Central Hanover Bank & Trust Co. (quar.) 
Central Illinéis Electri¢ & Gas, com. (quar.) 

4.10% preferred A (quaf.) -.-_.....-_-__ 

rs 10% preferred B (quar.) _.........-_--- 

Central Illinois Light, 442% pfd. (quar.) 
Central Illinois Public Service 

4% preferred (quar.) 
<= Investment (increased quar.) _... 








Central Maine Power, cOmmori___...---.--~- 
3.50% preferred (quar. ) then in icaeipeaatea aed aR 
A gy, RC IR er eis 

Central Ohio Light & Power (quar.)_..---~ 

Central Paper Co. (@War.).---...--------_- 
SE. von Cade thbden Ee nee ae 

Central Telephone Co., $2.50 pfd. (quar.)__ 

Central Violeta Sugar— 

Interim (less Cuban tax of 2.9c)_...---- 
Certain-Teed Products 

4%% prior preference (quar.) _......._.. 
Chadbourne Hosiery Mills, com. (quar.) ---. 

MGA as < duitidh, segennniis stash kc aneiaie medegete ae 

4%% convertible preferred (quar.)__._-- 
Chain Store Investment Corp. (irreg.) .-.--- 
Champion Paper & Fibre— 

$4.50 preferred (quar.) ~~~ dias 
Chapman Valve Mfg. (quar.)_....-..-._-. 
Chefford Master Mig. Co., Inct.— 

Se: eeeterree (Gee pen ..3.00 3k 
Chetry Rivet Co. (quar.) ......--.__--.---.- 
Chesapeake & Ohio Ry., common (Quar.)-- 

3%% convertible preferred (quar.) ~~ 
Chase Candy Co., 5% conv. pfd. A (quar.) 





Chemical Bank & Trust Co. (N. Y.) (quar.) 
Chesebrough Mfg. Co. (quar.)----.-----. 
BE = Bicsibe RadliinesdAd padaicnrterecenibae ah satis tranineace init 
Chicago eter spa &.@uincy RR.......... 
Chicago Mill & Lumber (quar.) _-...-------- 
RE: actin ah cocdbbaccdbewosoccausnsden 
Chicago Pneumatic Tool, common ___- _.--- 
$3 convertible preferred Py CARMINE BEA. 
Chieago Rock Island & Pacific RR.— 
5% preferred series A (initial s-a)...... 
Canon» * Waa oa i kc Se ee 
SH Preterred: (QUA. Fics 6.0 inn een 
BS: mrotechéd aver... 52s 


Chickasha Cotton Oj] Co. (quar.)_----.- . 
Childs Co., $5.50 preferred (quar.)_-_-...-- 
Chipman Knitting Mills, 5% preferred (s-a) 
7% oretemed. (aue?,) 20-3600 
Cincinnati Gas & Electric, 4% pfd. (quar.) 
Cincinnati Inter-Terminal RR. Co.— 
4% preferred (s-a) 
5% preferred (quar.) 
Cincinnati, New Orleans & Téxas Pacific__-_ 
Cincinnati & Suburban Bell Telephone Co.— 
Quarterly 
ORES Bettigs: OO. .ciasensctessancecnscuses 
Citizens Water Co. of Washington (Pa.)— 
7%. preferred ‘(@G82:).<..5...i-.ceee 
City Ice & Fuel Co. (quar.) ___-.-----_----— 
City Stores Co., common (quar.) ..-..----~- 
Ce - SRS.) a cesateaictien eset nce acres 
City of Paris Dry Goods Co.— 
1% 2nd preferred. (s-a) ......---__----=- 
7% ist preferred (qliar.) __._._--_..-.---- 
71% Ast preferred (quar.) _-_...-------~. 
71% ist pfeférred (quar.) ._....---------- 
Clary Multiplier Corp., com. (increased)__~ 
5%% convertible preferred (quar.)_..--~ 
Clearfield & Mahoning Ry. (s-a)_.-..-~--- 
Cleveland Co-operative Stove Co. (quar.)-—- 
PEER cite Spdnlnn ats co op teen gash to ei ea noh nine eeldineles 
Cleveland Electric Illuminating 
$4.50 preferred (quar.) _..------~~~-~----. 
Climax Molybdenum Co. (quar,)_-....--~-- 
Clinton Industries (monthly) ~..-.-~---~-- 
Clinton Water Works, 7% preferred (quar.) 
Clopay Core. AQUAl:) ..-....-6 6 ne eke 
Cluett Peabody & Co., common-____  ----~--- 
71% -prefetresd.:(Guer.) ...-~-- se 
4% 2nd preferred (quar.) _-.-.--------- 
Coast Counties Gas & Electric Co.— 
4% prefetred A (qQuar.) .---.----------. 
Coca-Cola Co., 
Cae A kh i Sen ied 
Coca-Cola International Corp., common __-_ 
Class A {(s-a) 
Coca Cola Bottling Co. of St. Louis (quar.) 
Extra 











Cochran Foil Co., 5% preferred (s-a)_---- 
pay ea W6@. , OO; (OEE on eo nc cc en een 
=< te-Palmolive-Peet Co. 
560 preferred (quar.) 
octiias Radio Co., $2.75 pfd. Bonn sibs ahaa 
Colonial Ice Co., $6 preferred B (quar.)--- 


Colonial Sand & Stone (quar.)_..-..~----- 
Colorado Fuel & Iron (quar.)-..------~--- 
Extra 
Columbia Baking Co., common_____.-~~--~~- 
50c participating preferred (quar.)_.._-~- 
Participating 
Columbia (The) Gas System, Inc. (quar.)-- 
Columbia Title Insurance (s-a) ~...-------- 
Combined Enterprises, Ltd., com, (initial) - 
5% preferrea (quafr.) _....-----~.------. 
Commercial Credit Co., common (quar.)-—-- 
3.60% preferred (quar.) 
Commercial. Solvents Corp.....-..~-------- 
Commercial Shearing & Stamping (quar.)- 
Commonwealth Investment Co. (San. Fran.) 
Commonwealth & Southern, $6 pfd. (accum.) 
Commonwealth Water Co., 5%2% pfd. (quar.) 
Commonwealth Water & Light Co.— 
$6 preferred (quar.)._.--...-..-.-.-- 
$7 preferted (quar,) _—_-.—.-_-----.-.-- 
Connecticut Light & Power (quar.)-------- 
Conestoga Transportation Co, (s-a)_------ 
Confederation Life Association (Toronto) — 
Common (quar.) ~.--.-------------.---- 
Connecticut Fire Insurance (quar.)—----~-- 
Connecticut General Life Insurance (quar.) 
Connohio, Inc., common ___-__.------------ 
40c preferred (quar.) _._---------------- 
40c preferred (quar.) _-__-------~--------- 
Consolidated Bakeries of Canada, Ltd.— 
Quarterly 
Consolidated Chemical Industries— 
$1 participating preferred class A (quar.) 
Gack B (G0Sr.) 2... 1.50 nee 
Consolidated Cigar Corp. (quar.) ___-------- 
Consolidated Edison Co. of N. Y., Inc. 
$5 preferred (quar.) ~~ 
Consolidated Gas Electric Light & Power Co. 
of Baltimore, common (quar.) _--.------- 
4% series C preferred_..-#--..------ 
44%e% series B preferred_.._..-.------- 
Consolidated Grocers, common (quar.)_ --- 
6% preferred (quar.) _-__----------.-.--- 
Consolidated Investment Trust.....----~~.-~-- 
Consolidated Lithograph Mfg. Co., 
Quarterly 
Consolidated Paper Co. (quar,).....--~~-- 
Consolidated Paper Corp., Ltd.......--~--- 





ee ee eee ee oe ee ee eee eee wwe 





Per 
Share of Ree 
59%e 6-30 6-14 

50c 7-1 6-19 
$2 7-1 6-19 
7" 7-1 6- 
7-1 6-1 
32%e 7-1 6-18 
$1.02% 7-1 6-18 
$1.02% 7-1 6-18 
$1.12% q-1 6-11 
$1 6-30 6-18 
50c 6-21 6- 
25e 6-21 6- 5 
suc 6-30 6-10 

87'2e 7-1 6-10 

$1.50 7-1 6-10 
40c 7-15 7-1 
lic 6-30 6-19 
80c 6-30 6-19 

624ece 6-30 6-14 
50c 7-2 6-21 

$1.12% 7-1 6-18 
10¢ 7-1 6-18 
5c 7-1 6-18 

56 Yac q- 1 6-18 

10c 6-30 6-15 
$1.12% 7-1 6-10 
50c q- 1 6-21 

31%e 7-1 6-16 

24ec 6-30 6-21 
75¢ 7-1 - 7 

8Tt2c¢ 8-1 -7 
25¢ 7-1 6-21 
45¢ 7-1 6-15 
50c 6-25 6- 4 
25c 6-25 6- 4 
$3 6-28 6-15 
3c 6-30 6-15 
15¢ 6-30 6-15 
50c 7-1 6-16 
15c 7-1 6-16 

$2.50 6-30 6-10 
75¢ 7-15 6-18 

$1.25 9-30 9-10 
$1.25 12+31 12-10 

25c¢ 7.15 6- 9 

$1.37%2 6-30 6-10 

$2.50 7-1 6-1 

$1.75 7-1 6-1 
$1 I- 6-15 
$2 8- 1 7-20 

$1.25 9-1 8-14 
$4 6-24 6- 9 

$1.13 q- 1 6-14 
50c 6-21 6- 1 

$1.75 7-1 6-11 

62'%2c 6-30 6-10 
30c 8- 2 q- 7 
30c 8- 2 q- 7 

$3.50 7-1 e233 

$1.75 8-15 -10 
$1.75 11-15 11-10 
$1.75 2-15-49 2-10 

10c 6-30 6-15 

6%c 7-1 6-15 

$1.50 7-1 6-21 
25c 6-30 6-21 
25¢ 6-30 6-21 

$1.12% 71 6-10 
30c 6-30 6-14 
20c 7-1 6-16 

$1.75 7-15 7-1 

1T'ec 7-10 oat 
50c 6-25 6-1 

$1.75 q- 1 be? 

$1 q- 1 -17 
25¢ 6-30 6-10 
$1 7-1 oo 

$1.50 7-1 6-1 

$7.50 7-1 6-11 
$3 7-1 6-11 
25c 7-20 7-1 
25¢ 7-20 7-1 

62 4c 7-10 6- 

t25c 12-1 i1i-1 ~- 

87%e 6-30 ots 

68%c 7-1 3-18 

$1.50 71 6-20 
10c 7-30 7-12 
25c 6-30 6- 8 
25¢ 6-30 6- 8 
20c 7-1 6-15 

12%e 7-1 6-1 
20c 7-1 6-1 
15¢ 8-14 {- 
15¢ 6-30 6- 

t12%c be 6-1 

$$1.25 “15 6-1 
65c 6-30 6- 
90c 6-30 6+ 8 

37 4ec 6-30 6- 9 

12%c 6-25 6-10 
6c 7-1 6-14 

$1.50 7-1 6-11 

$1.37%2 7-1 6-11 

$1.50 7-1 6-11 

$1.75 7-1 6-11 
75¢ 7-1 6- 4 
25¢ 7-1 6- 

+$1.50 9-15 9-10 
$5 7-1 7-1 
40c q- 1 6-21 
10c¢ q- 1 6-19 
10¢ 7-1 6-19 
10¢ 10- 1 9-20 

t25c 7-2 6- 3 
37%ee 8- 2 7-15 
37T¥ee 8- 2 7-15 

50c 6-30 6-15 

$1.25 8- 2 1-9 
90c 7-1 6-15 

$1 7-1 6-15 
$1.12% 7-1 6-1 
25¢ 6-25 6-1 

$1.25 6-25 6-1 
45c 6-28 6-15 

140¢ 6-30 5-27 
25c 9-1 8-21 

150c 7-17 6-3 
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Name of peng | 
Consolidated Press, Lid., class A (quar.) ~~ 
Consolidated Retail Stores, common (quar.) - 

4%% preferred (quar.).---~------------- 
Consolidated Steel Corp. 
Consumers Gas Co. (Toronto) 
Consumers aoe = A 

50 erred <queat.) ..._.__......... eae 
guntenlal Assurance (Chicago) (quar.)--. 
Continental Baking Co., common (quar.)-- 

$5.50 preferred (quar.) __--------------- 
Continental Can Co. 

$3.75 preferred (quar.) _.__---------~---- 
Continental Foundry & Machine— 

Cemmon (quar.) 

5% preferred- (quar.) _..=_-------------- 
Continental Gin Co., common _-.-.--------- 

4% % . preferred (quar.) ee teeta a7 A 
Continental Oil Co. (Del.)_--.------------- 
Continental-United Industries Co. (quar.)- 
Cooper r Corp., common (quar.) -~- 

$3 prior preterred (quar.) --------..----- 
Copper Range Co._----.----------------- 
Cornell-Dubilier Saocirie Corp. 

$5.25 preferred (quar.)----------------- 
Corning Glass Works, common_--__------~- 

3%% preferred series 1945 (quar.)------ 


(quar. )_-=--~- 


3%% preferred series 1947 (quar.)----- 
Coronet Phosphate a 
Craddock Shoe, 5% preferred (s-a) -~---- 
Craig Bit Co., Lid., 5°. preferred (5-a) -~- 
Crain (R. L.), Ltd. (quar.) __.------------ 
Crane Co., common (quar.)...------------ 


Creameries of America, Inc. (quar.) ------- 
Crompton & Knowles Loom Works— 

6% preferred (quar,) --.--------------- 
Crowell-Collier Publishing (quar.)--------~. 
Crowley Milner & Co., $3 prior pid. (s-a)-- 
Crown Oork International, class A (accum.) 
Crown Life Insurance Co, (Toronto) (quar.) 
Crown Zellerbach Corp., common ___------- 

Crucible Steel Co. of America— 

6% preferred (quar.) ___---------------- 
Crum & Forster, 8% preferred (quar.) ----- 
@uban American Sugar 

Common (irreg.) 

7% preferred (quar.) Me 

7% preferred (quar.)—-~- 
Cuban Atlantic Sugar Co., common (quar.)- 

5% preferred (quar.) --..-----~--~----- 

5% preferred (quar.) ._.-__-------------- 
Cuban Tobacco Co., 5% preferred (accum.) - 
Cudahy Packing Co., common (quar.)_..-- 

4%2% preferred (quar.) are Se sons Redii 
Culver Corp. (s-a)----------------------- 
Cuneo Press, Inc., common-- 

3%% preferred (quar.) 
Curtis Publishing Co., $4 prior pfd. (quar.)- 

$7 preferred (accum.)_--------~-------- 
Curtiss-Wright, class A_.....-------------- 
D. W. G. Cigar. Corp..__-.--------------- 
Darlington Manufacturing 
Wavega Stores Corp., common (s-a) ------- 

5% preferred (quar.) __-----.----------. 
David & Frere, Ltd., class A (quar.)_----- 

Cia an wahide noncombat qnpwen mm omenee ab 
Davison Chemical Corp. (quar.)....------ 
Dayton & Michigan RR., 8% pfd. (quar.)-- 
Debenture & Securities Corp. of Canada— 

5% oe x eabesed) aillpaatesapein 

Reecor s, Inc. (reduced) ~.----------- 
Delay ee 2ee: (eee)... 
Delaware Power & Light, 4% pfd. (quar.) —- 

3.70% preferred (quar.) _..-------------- 
Melita. Biectrie. Ce..>.-4.~---.2.2-.2----.- 
De Long Hook & Eye Co, (quar.)_--------- 
Denman Tire & Rubber, common (quar.) -- 

5% convertible preferred (quar.)—-..--~-~- 
Deposited Bank Shares “B-1’’__----_--_---- 
Detroit Aluminum & Brass, com. (quar.)—_-. 
Detroit Internationa] Bridge_........-~-- 

This above payment is classed as a dis- 

tribution, not a dividend. 

Devoe & Raynolds, class A (quar.).------.. 

a RON i a 
Deep Rock Oil Corp. (quar.) .--.----.----- 
Delaware & Hudson Co. (quar.) ...------- 
Dentists Supply (N. Y.)— 

7% preferred (quar.) 

7% preferred oe} Sie OE atin. orisha Weenie 

7% preferred (quar. 
Detroit Hillsdale & souks Western RR. (s-a) 
Detroit-Michigan Stove 











5% non-cum, preferred (quar.)......-~. 
6% non-cum, preferred (quar.)....~.- TS 
6@ participating preferred (s-a) _..--~~.-. 
Diamond T Motor Car Co. (quar.)_-.__---. 


Di Giorgio Fruit Corp., $3 pfd. (s-a)_---- 
Disney (Walt) Productions— 
6% convertible preferred (accum.)_ ~~~ 
6% convertible preferred (accum.)—__._-- 
District Theatres Corp. (quar.)__._..__---- 
Dixie Cup Co., common (quar.)___-.- ~~~ 
PT OED cc icicon ts win cacao shaeiniomreeenebenen 
Woehler-Jarvis Corp. (quar.)_.-....___---- 
Dominion Coal Cos., Ltd., 6% pfd. (accum.) 
Dominion Dairies, Ltd., com. (initial) ...-_ 
5% non-cum. preferred (quar.)_......-. 
Dominion Foundry & Steel, Ltd. (quar.)-_ 
Dominion Glass Co., Ltd., com. (quar.)_--- 
To. ereterreas (Gquéat.) _........._...._... 
Dominion Malting Co., Ltd. 
Common (quar.) 
Oe. peeeeeren (Guar.) .......-.-.... 
Dominion Oilcloth & Linoleum (quar.)___~_ 
Dominion Square Corp., Ltd. (quar.)___-_-- 
Dominion Steel & Coal, Ltd., class B (s-a)_ 
Dominion Tar & Chemical, common (quar.) 
een ys & 6 (euer.) ...~ ene 
a eres SONNE) oo eee 





Dominion Textile Co., Litd., com. (quar.)_- 
7% preferred (quar.) __.....-_-_______.. 
Donnell & ry Ltd., common__..__-_-_ 
RR RSE SOON aa ee 
ae & Lomason, common (quar.)— .... 
werer & Rockaway RR. (s-a)~__-.-------._ 
Dow Chemical Co., common _-__-..-..--. Sie 
$4 preferred A (APS enone 
$3.25 2nd preferred SS FORA O TT A ee 
Drug 7% preferred (quar.)..-_.. 


Draper Corp. re a 
WDravo Corporation, 4% preferred (quar.) _.. 


Drexel Furniture Co. veeetid Sheba tcemaarhiosth ane 
re ee C0, COM 
ae reeerree (euar.) 
Dun & Bradstreet, 442% pfd. (quar.)__--- 
Dunhill International, Inc. (quar.)__._____ 
lop Rubber, Ltd., Ordinary (annual) ___ 

1 MALE RE RA ae Sager de 


Dunlop Tire & Rubber Goods, Ltd.— 
5% 1st preference (s-a)_ 
Duen Steel Products..__..-_-__.-_.-._.-_. 
Duplan Corporation (cash dividend) _______ 
du Pont (E. I.) de Nemours & Co.— ~- 
Pope ee See.) 
wae preferred (quar.)_.-......__..._.. 
ee Lighting. 5% ist pfd. (quar.)_.. 
Duval Texas Sulphur Co. -.._.-__-_______ 


seam O11 Co. i an itis eapeaitasaeceriiliel 


ame (Cimitiel) =... 





Per When Holders 


Share 
116%c 
30c 
53¢c 
50c 
4$2 


$1.12% 
30¢ 


25¢ 
$1.37% 


93%c 


26c 
$1.25 
50c 
$1.13 
15c 
25¢ 
25c 
15¢ 
§0c 


$1.31% 
12'42c 
BT l2c 
B87 42c 
$1.50 
$2.50 
t25c 
t10¢ 
40c 

25c¢ 


$1.50 
55c¢ 
$1.50 
40c 
$5 
40c 


$1.25 
$2 


25¢ 
$1.75 
$1.75 
50c 
$1.25 
$1.25 
$2.50 
15¢ 
$1.12% 
10c 


25¢ 
$1.50 


$2.62%2 
$2.62 %2 
20c 

25¢ 
€2%ec 


$1.75 
$1.12% 
25¢ 
12% 
3% 


t62%4c 
10c 
25¢ 


$1.12% 
87%ec 
$1.25 
25c 
37¥2e 
t1%c 


Payable of Rec. 
7-1 6-15 
9-1 6-18 
7-1 6-18 
7-1 6-15 
7-2 6-15 
7-1 6-11 
6-30 6-15 
7-1 6-11° 
7-1 6-11° 
7-1 6-15* 

«1-1 6-18... 
7-1 6-18 
7-1 6-15 
q-1 6-15 
6-28 6- 7 
6-30 6-10 
6-25 6-10 
6-25 6-10 
6-21 5-24 
7-16 6-10 
6-30 6-21 
7-1 6-21 
7-1 6-21 
6-30 6-15 
q-1 6-12 
q- 2 6-19 
JI- 2 6-19 
6-21 6- 4 
6-30 6-10 
7-2 6-18 
6-24 6-14 
q- 1 6-18 
7-1 6-10° 
7-2 6-30 
7-1 6-14 
6-30 6-16 
6-30 6-14 
7-1 6-18 
7-1 6-18 
9-30 9-17 
7-1 6-18 
7-1 6-18 

10- 1 9-17 
6-30 6-15 
7-15 7-2 
9-15 q- 2 

11-15 ll- 5 
8- 2 7-20 
8-14 8- 2 
7-1 6- 4 
7-1 6- 4 
6-21 6-11 
6-25 6-10 

6-30 6-23 
7-1 6-12 
7-1 6-12 
6-30 6-15 
6-30 6-15 
6-30 6-10 
7- 6 6-15 
7-2 6-21 
6-30 6-16 
q- 1 6-15 
6-30 6-10 
6-30 6-10 
6-21 6-10 
1-1 6-19 
7-1 6-21 
q- 1 6-21 
7-1 6- 1 
6-30 6-16 
6-30 6- 4 
7-1 6-18 
7-1 6-18 
6-25 6-11 
6-21 5-28 
7-1 7-1 

10-1 10-1 

12-23 12-23 
1-6 6-18 
8-16 8- 5. 

11-15 11-5 
9-1 8-10 
6-26 6-12 
7-1 6-19 
7-1 6-12 

10- 1 9-11 
7-1 6-15 
6-25 6-10 
7-1 6-10 
6-25 6-11 
7-21 6-23 
7-15 6-30 
7-15 6-30 
1-2 6-10 
7-15 6-28 
7-15 6-28 
8- 1 7-9 
8-1 7-9 
7-30 6-30 
7-15 6-15 
7-21 6-23 
8- 2 q- 2 
8- 2 7- 2 
7-2 6- 1 
7-2 6- 4 
7-15 6-15 
7-1 6-10 
q-1 6-10 
6-30 6-19 
6-30 6-19 

10- 1 9-30 
7-15 7-1 
7-15 7-1 
7-15 7-1 
7-1 6-18 
7-1 5-29 
7-1 6-19 
7-15 7-3 
7-1 6-15 
7-1 6-15 
7-1 6-16 
6-28 6-18 
7-9 5-28 
7-9 5-28 
6-30 6-15 
6-30 6-15 
7-31 7-19 
7-24 7-9 
7-24 7-9 
7-15 6-15 
6-30 6-10 
7-7 6-25 
7-2 6- 2 


Name of Company 
Eastern Gas & Fuel Associates— 
4%2% prior preferred (quar.)_........._ 
6% preferred (accum.) ---------_...... 
Eastern Massachusetts Street Ry.— 
6% ist preferred A (quar.)........... 
6% preferred B (accum.) 
Eastern States Corp., $7 pfd. A (accum.)-~- 
$6 preferred BB. (éccum.) ..........-...... 
Eastern Steamship Lines (quar.)_.....___-__ 
$2 preferred (being called for redemption 
on July 1 at $52.50 plus dividend) ___- 
Eastman Kodak Co., common ______.-_--. 
Ss nes. ea 
Easy Washing Machine’ Co., Ltd. -(s-a)___ 
Easy Washing Machine Corp., com. A (quar.) 
Extra 
Common B 
Extra 
Eaton -& Howard Balanced FPund__.------ 
Eaton & Howard Stock Fund __.-_..._..-__ 
Baton Paper Corp. com... 0 fe 
6% prior preferred (s-a)_._..._-__-__._. 
Econemic Investment Trust,  Siesehonevenat 
Ecuadorian Corp., Ltd., 
Eddy Paper Corp. (irreg.) ais pemed pisces 
Edgewater Stee! Co. (monthly) ....-....-. 
Edison Bros. Stores— 
4%4% participating preferred (quar.)_.. 
Elder Manufacturing Co 
El Paso Electric (Texas) 
$650 proferred (quar.) ...--....... ...... 
El Paso Natural Gas, common (quar.)...... 
eee Biba. Oe... eeeeicnne 
Electric Controller & Mfg._.-_--..---.._ 
Electric Ferries, 6% preferred (quar.)___-~ 
Electric Power & Light $6 pfd. (accum.)___ 
$7 preferred (accUm.) <.2 6  c . 
Electric Storage ry 
Electrical Products Consolidated (Seattle) — 
Quarterly 





DD COMMA cakes ea ne he 


ee eee ee eee 


Electrical Products Corp. (Calif.) (quar.)__ 
Elizabethtown Water Co. (s-a)_----.----_~ 
Elliott Company com. __.....-- 00s 
GS wretersee 100GG i oa che es 
5%% preferred (quar.) —............... 
Elmira & Williamsport RR., 7% pfd. (s-a)-— 


Ely & Walker Dry Goods Co.— 
7% ist preferred (s-a) 
6% 2nd preferred (s-a)_.--............ 

Emerson Drug Co., 8% preferred (quar.)_. 

Emerson Electric Mfg. Co., common (quar.) 
72 DRRSIO (EES hon we ncecirnconidunnen 

Empire Trust Co. (qitar.) ...-............. 

Emporium Capwell Co._..---.----...-_.... 

Emsco Derrick & Equipment— 

4% convertible preferred (quar.)_--...-.. 

4% convertible preferred (quar.)_......_- 
Enamel & Heating Products, Ltd...-.... mail 
Equity Corp., 20c preferred (s-a)_..-.---. 
Equity Fund, Inc. (quar.) .../............. 
Erie & Pittsburgh RR.— 

5% preferred A (quar.)_...--.._______.. 

S% preferred A (quar.)_._.............. 
Estabrooks (T. H.) Co., Ltd.— 

4.16% preferred (quar.) .......-.....-..-. 
Evans Products Co. (quar.)_-.-.-------.. 
Eversharp, Inc., 5% preferred (quar.)_--.. 
Excelsior Insurance Co. (Syracuse, N. Y.)— 

a sentinel Sie 
Ex-Cell-O Corp. 
Falconbridge Nickel Mines, 
Family Finance Corp. com.___________----. 

4%2% preferred A (quar.)—-~-.._.-____. 
Famous-Players Canadian, Ltd.~(quar.)____ 
Panny Farmer Candy Shops (quar.) ~~~... 
Parmers & Traders Life Insurance Co. (Syra- 

cuse, N. ¥.) (quar.) 

Quarterly 
Parrell Birmingham Co., new ‘com: 

Extra 
Fashion Frocks, 
Pashion Park, Inc. (quar.) .~.........-... 
Pauitiess. Rubber Co... ~....-....-....:. 
Federal Bake Shops, Inc. (quar.)___.-_~-_ 
Federal Chemical Co., 6% preferred (quar.). 
Pederal Fire Insurance Co. of Canada (s-a)— 





(initial) — 


Federal Mining & Smelting__._.......-.-... 


Federal] Moter Truck Co. ____.~._-________ 
Federated Department Stores, com. (quar.) 
4%% convertible preferred (quar.)_._~- 
Federated Publications ~...._.._._.____-_____ 
Federation Bank & Trust Co. (N. Y.) (quar.) 
Fehr (Frank) Brewing Co., 6% pfd. (s-a)_ 
rere ON <a) a 
Felt & Tarrant Mfg. (quar.) _-...-.-.-_-~. 
Extra 
Peltman & Curme Shoe Stores Co.— 
5% preferred (quar.) 
Fernie Brewing, Ltd. (annual) _-__.--__---- 
Extra 
Fibre Products of Canada, Ltd.— 
5% preferred (quar.).......-.......-.... 
Fidelity Fund, Inc. (quar.)~.........-.____ 
SI eR ER SEE oR nD age eR. Mtg 
Pield (Marshall) & Co. 444% pfd. (quar.)__ 
Fifth Avenue Bank (merged with Bank of 
New York). Dividend announcement 
shown under new name Bank of New 
York-Fifth Avenue Bank. 
Fifty Broadway Building, Inc. (initial) ____ 
Finance Co. of Pennsylvania (quar.)__..--- 
First National Bank (N. Y.) (quar.)__.- ~~ 
Pirst’ National Stores.:_................... 
First York Corp. $2 pfd. 
Fittings, Ltd., class A (s-a) ~...----.-..... 
Florsheim Shoe Co., class A... -----_ 
| ake Biel? Si RR RERES TSE RE te See ege ace Ne 
Flotill Products, preferred (initial quar.) _—_ 
Poisnenes Geet Cord... 
Food Machinery Corp., common __-_----~-~- 
Foote Bros. Gear & Machine, com. (quar.)_ 
TERE SEL Sea ee i a See 
Convertible preferred (quar.)__--____---- 
Forbes & Wallace. $3 class A (euer.) ..... 
Foreign Light & Power, 6% ist pfd. (quar.) 
Foster & Kleiser Co., class A pfd. (quar.)—- 
Foster-Wheeler Corp. 








SI a ia 

6% prior preferred (quar.) 
Fostoria Pressed Steel _._....._._________ 
Foundation Co. of Canada, Ltd. (quar.) -__ 
Fraser Companies, Ltd. (quar.)_......._ ihe 
Froedtert Grain & Malting Co., com. (quar.) 

$2.20 preferred (quar.)...........__. . 
Fruit of the Loom, Inc. pfd. (s-a)_...__-. 
Fuller (D. B.) Co— ; 

6% convertible preferred (quar.)_______ 


Gair (Robert) Company, 
6% preferred (quar.) 
6% preferred (quar.) _._._- 
6% preferred (quar.)____ 


Garfinckel (Julius) & Co. com. (quar.)___. 
5%% preferred (quer.) 
4%2% preferred (quar.) 

Garlock Packing Co. (quar.)........____-. 

Gary (T.) & Co., $1.60 ist pfd. (accum.)__ 

Gatineau Power Co., Ltd., com. (quar.)_.. 
5% preferred (quar.)__ 
542% preferred (quar.) 


common (quar.)— 

















Per When Holders 
Share Payable of Rec. 
$1.12% 7-1 6-15 
$1.50 7-1 6-15 
$1.50 9-15 9- 1 
$1.50 8-32 7-15 
$1.40 7-1 6- 4 
$1.20 71 6- 4 
25¢c 7-1 6-18 
50c 7-1 <outiiat 
35c 7-1 6- 5 
$1.50 7-1 6- 5 
$25c 7-2 6-14 
25c §6=«.« 6 -30._—Sts«#U-19 
25c 6-30 6-19 
25¢ 6-30 6-19.- 
25c 6-30 6-19 
20¢ 6-25 6-15 
10c 6-25 6-15 
50c 7-1 6-15 
75c 7-1 6-15 
50c 7-15 6-30 
12%2e¢ 6-30 6-10 
7-9 6-28 
21ic 6-25 6-15 
$1.06% 7-1 6-19 
25¢ 7-1 6-19 
$1.12% 7-1 6-10 
60c 6-30 6-14 
75¢ 7-1 6-15 
$1.25 7-1 6-18 
$1.50 6-30 6-18 
$1.50 7-1 6-10 
$1.75 7-1 6-10 
75c 6-30 6-14 
20c 7-1 6-21 
25c q- 1 6-21 
$2.75 6-30 6-23 
25c 6-30 6-15 
62%2c 7-1 6-15 
68%c 7-1 6-15 
$1.60 7-1 6-19 
70c 7-15 6-28° 
60c 7-15 6-28° 
50c 7- 1 6-15 
25c 6-30 6-15 
$1.75 7-1 6-15 
75c 7-8 6-18 
50c 7-1 6-21 
$1 7-26 6-30 
$1 1-25-49 12-31 
+50c 7-31 6-30 
10c q- 1 5- 7 
5c 6-30 6-11 
$1.25 9-1 8-13 
$1.25 12-1 11-15 
t25c 7-15 6-19 
12%c 6-28 6-138 
25c 7-1 6-18 
15¢ 6-30 6-4 
65c 7-1 6-10 
+10c 6-29 6- 5 
30c 7-1 6- 5 
56 Yc 7-1 6- 5 
t25c¢ 6-26 6-11 
37420 6-30 6-15 
$2.50 71 6-15 
$2.50 10-1 9-15 
15¢ 6-23 6-10 
10c 6-23 6-10 
15c 7-3 6-23 
50c 8- 1 7-15 
$1 6-25 6-15 
15¢ 6-30 6-10 
$1.50 7-1 6-25 
$31 8-16 8-12 
$1 6-22 6- 1 
10c 6-30 6-17 
50c 7-31 7-21 
$1.06% 7-31 7-21 
60c 7-1 6-16 
12%c 7-1 6-16 
3c 7-1 6-15 
$1.50 6-24 6-17 
35c 6-22 6-12 
20c 6-22 6-12 
62'c 7-1 6-1 
80c 7-2 6-15 
40c 7- 2 6-15 
$25c 7- 2 6-15 
20c 6-25 6-11 
15c 6-25 6-11 
$1.06 % 6-30 6-15 
35c 6-22 6- 4 
$2 7-1 6-18 
$20 7-1 6-15 
Tic 7-1 6-1 
$1 7-1 5- 7 
$30c 7-1 6- 4 
25c 7-1 6-18 
12%c 7-1 6-18 
15¢ 7-31 7-22_ 
75¢c 6-30 6-18 
37%ec 6-30 6-15 
15c 8- 2 7-20 
25c 8- 2 7-20 
15¢ 8- 2 7-20 
75¢ 7-1 6-24 
$1.50 7-1 6-20 
37%4ac 7-1 6-15 
25c 7-1 6-15 
37%ac 7-1 6-15 
25c 6-30 6-23 
+35c 7-22 6-30 
t75c 1-26 6-30. 
12%c 7-31 7-15 
55c 7-31 7-15 
$1.50 7-1 6- 3 
Tc 7-1 6-18 
10c 6-30 6-11 
30c 6-30 6-11 
30c 9-30 9-10 
30c 12-20 12-3 
37¥%2c 8=—§: 6-30——s«éG -15 
34%sc 8=—_«aG-30—s«OG-15 
28 ¥ec 6-30 6-15 
25c 6-30 6-19 
10c 6-25 6-1 
t30c Te 1 6- 1 
2$1.25 7-1 6- 1 
$$1.338 7-1 6-1 


Per When Holders 


























































Name of Company Share Payable of Rec. 
Gemmer Manufacturing Co— 
$3 participating preferred A ({quar.)_.. 75e 7-1 6-21 
General American Investors, common_.____ 10c 7-1 6-18 
$4.50 preferred (quar.)....._............ §$1.12% 7-1 6-18 
General -American’ Transportation— 
ee at. A NE Ea alone: cr one 75¢ 7-1 5-26 
$4.25 preferred series A (quar.) _......___ $1.06% 8- 2 6-24 
General Baking Co., common___.__________ 15¢ 8- 2 7-16 
SS-preresree, ceaet.) oe $2 7-1 6-18 
96. Pemierres (60Gt A... $2 10-1 9-17 
General. Deters;  TN6._.... een, 12%oc 7-31 7-15 
Genéral Box Coe. (quar.) 3c 7-1 6-8 
General Controls Co., common (quar.)____ 25c 7-1 6-15 | 
6%~ preferred: (quar:) <-> =~ 5-2 37%c 7-1 Pn Sept 
Gemere:. Maeetete Ce... 2s 40c 1-26 6-18 
General Pireproofing Co 
7% preferred (quar.) ___ $1.75 7-1 6-28 
General Industries Co., 5% pfd. (quar.)__ $1.25 7-1 6-18 
General Instrument Corp. "(quat:) RE 2 25¢ 7-2 6-16 
General Mills, Inc., Common (extra)... 75c q-1 6-10 
5“ preferred (quar.) sibehehiniamcngesccinisaetanmecniis = $1.25 7-1 6-102 
General Motors Corp.—- 
83 pteferred (qthar.) .........-......_ eee 8- 2 7-6 
$3.75 preferred (quar.) 93% 8- 2 7-¢ 
General Paint Corp. 
ol eee see) a 25¢ 7-1 6-16 
$1 conv. 2nd preferred (quar.)___________ 25¢ 7-1 6-16 
General Portland Cement Co._........____ 25¢ 6-30 6-11° 
General Public Service Corp.— 
$3.50 preferred (gquar.) -..-....-.._.___. $1.37% 8- 2 6-30 
$6 preferred (quar.)_ 2 ae NOS SA PB $1.50 8- 2 6-30 
$4 convertible preferred (quar.) RPE a a 41 8-2 6-30 
General Public Utilities (quar.)_..________ 20c 8-16 7-15 
General Railway Signal Co., com. (quar.)-— 25c 7-1 6-10 
ES nas tee $1.50 7-1 6-10 
General Refractories Co. (quar.)_...__._-_ mee 50c 6-29 6- 8 
General Reinsurance Corp. (N. Y.)___---_-- 30c 6-30 6-23 
General Telephone Corp., com. (quar.)____ 50c 6-30 6-12 
4.40% preferred (quar.) ~~... ne 55c 7I-1 6-15 
General Time Instruments Corp.— 
RB EE ee NR TEE pt Daa Nae inbaih 40c 7-1 6-18 
4% preferred (quar.)__...-....._.._.._.... $1.06% q-1 6-18 
General Tire & Rubber Co.— 
3% % preferred (amer.) 81%c 6-30 6-18 
ps pare ay AE ict nse tnbilicdcassanitmitebende 93%c 6-30 6-18 
Y¥a% preferred (qtar.)._.............. $1.06% 6-30 6-1 
ap ome Brewing . ‘ 
ss A (quar.) 15¢ 7-1 6- 
Class B (quar.) 15¢ T-1 $18 
George Putnam Fund of Boston____....__ bal 15¢ 7-20 6-30 
Georgia Pacific Plywood & Lumber— 
oe kA PNRSSIRES a aR eae ARSE RS OS 100% 6-24 6-14 
New common (initial) __.__-_ sslelies iasciBansdeciounaite 25c T- 1 6-21 
$1 conv. preferred (quar.)__..._._______ 25¢ 7-1 6-21 
Saiae, peereerea .. (amar.) 3c 56%4c 7-1 6-21 
Georgia Power Co., $6 preferred (quar.)_ $1.50 7-1 6-15 | 
aD are earn ae aa $1.25 7-1 6-15 
Gerber Products Co., 4%% pfd. (quar.)__. $1.12% 6-30 6-15 
Gibson Refrigerator Co. (quar.)___._._-__ 15c 6-29 6-16 
Gilbert (A. C.) Co., $3.50 pfd. (quar.)___-~ 87%2c q- 1 6-16 
Glen-Gery Shale Brick Corp. (quar.).....__ 15¢ 6-30 6-19 
Gan See Cel Oe. 50c 6-21 6- 1 
Glenmore Distillers Co., 6’: pfd. (s-a)_____ $1.50 6-30 6-15 
Glens Falls Insurance Co. (quar.)_..-.---. 40c 7-1 6-10 
Glidden Company, common (quar.)____-.. 35e 7-1 6- 4 
SF, preseason ce 56 Yc 7-1 6-4 
Globe Knitting Works (quar.)....._..____ 20c 6-30 6-19 
Globe-Wernicke, 72 preferred (quar.)_..__ $1.75 7-1 6-18 
Godchaux Sugars, class A__---_----.-..--- $1 7-1 6-18 
$4.50 prior preferred (quar.)_...._..--. $1.12% 7-1 6-18 
Gold & Stock Telegraph (quar.)__.._._____ $1.50 7-1 6-15 
Goldblatt Brothers, Inc., common_________ 12%2¢ 07-1 B80 
$2.50 preferred (quar. ERR COR sg AE 6242c 7-1 6-10 
Golden State Co., Ltd., common (quar. ais 40c 7-15 6-21 
4% preferred (quar.).___ sa a ipcnistiiininesiigs $1 6-30 6- 7 
Goodrich (B. F.) Co., common________---- $1 6-30 866-16 
$5 prvferred~ (quar.).....--_- $1.25 6-30 6-16 
Goodyear Tire & Rubber Co. of Canada, 
Re AD Pe BA een den t$1 7-2 6-10 
Gorton-Pew Pisheries, Ltd. (quar.) ROS ea $1 7-1 6-21 
Geaeawee Bieter ic 7-1 6- 1 
Granite City Steel Co. (increased) -_______ 50c 6-30 6-21 
Grant (W. T.) Co., common (quar.)_..-- 25¢ 7-1 6-14 
3%% preferred (guéf.) =---....-....... 93%c 7-1 6-14 1 
Great American Insurance Co. (N. Y¥.)— 
NOU rae ee ee 30c 7-15 6-21 
Great Lakes Engineering Works, common__- Se 8-15 s«B- FT ’ 
Great Lakes Industries._____.._...__-_._. ie 10c 6-23 6-10 
Great Lakes Paper Co., Ltd.— 
Common (increased) —- ...__.----__---__ t40c 6-30 6-12 
Cu, CN t62%c 6-30 6-12 } 
ne nee $30c 46 6 -30-—t—s«G-12 ] 
Great Lakes Plating Co. (quar.)__..__-___-- 10c 6-23 6-10 I 
Great Northern Ry. Co., non-cum. pfd.__-- $1.50 6-21 5-24 1 
Great Western Sugar, common (quar.) _-.._. 40c q- 2 6-10 I 
% preferred (quar.)..___..__._________ $1.75 7-2 6-10 q 
Great West Felt Co., Ltd.— 
50c convertible preferred (quar.)_.._____ t12%e 7-1 6-15 ] 
Great West Life Assurance Co. (Winnipeg) — I 
I or a $$3.75 7-2 6-18 I 
Great West Saddlery Co., Ltd.— 
6% 2nd preferred (quar.)__.__._______ ti5c 40 6 -30——s«&B -32 I 
Greening (B.) Wire Co., Ltd....._.___._____- t5e 7-2 6- 1 
Greenwich Water System. 6% pfd. (quar.)— $1.50 7-1 6-11 I 
Greyhound Corp., common (quar.).._----- 25c 7-1 6- 7 
4%% preferred (quar.)_....____-_-__- $1.06% 7-1 6-7 I 
Griesedieck Western Brewery Co._-..___--. 75¢ 7-1 6-14 
Griess-Pfleger Tanning (quar.)__.________- 50c 8- 2 7-15 
Griggs Cooper, 5% 1st pfd. (quar.)__...__ $1.25 7-1 6-23 I 
5% 1st preferred (quar.) $1.25 10-1 9-25 
I Te eal 25c 6-21 ~*5-28 
Gruen Watch Co. (quer.) ....-....._..._-. 35¢ G- 1 6-15 I 
Grumman Aircraft Engineering Corp.— = 
ia 100% 6-29 6-18 
Guantanamo Sugar Co., common (irreg.)__ $1 7-1 6-22 
$5 preferred (quar.)___....-_--_________ $1.25 %-1 6-17 I 
Guaranty Trust Co. (quar.) _-.__-.-------__ $3 7-1 6- 9 
Guilford Realty, 6% preferred (quar.)...._ $1.50 6-29 6-19 
OI RO i cialis 75¢ 7-1 6- 1 
Gulf Power Co., $6 preferred (quar.)_..__-~ $1.50 q- 1 6-21 I 
Gypsem Lime & Alabastine of Canada, Ltd.— I 
Quarterly 2256 Q- 1 1-31 I 
Hahn Brass Co., Ltd., common ______--_--- 430c 7-1 6-10 I 
$1 participating preference (s-a)_.----~ +50c 7-1 6-10 
Haloid Company, common (quar.) ----_---- 20c a 2 6-15 l 
4% preferred (quar;)_..._...-.-.-...... $1 7-1 6-15 I 
Hall (W. F.) Printing Co. (quar.)_._-..___ 25c 6-21 6- 5 
Haliiburton Oil Well Cementing Co.— 
NN aa 37%c 9-20 9-10 I 
PE EE EINES TEL LIT —  37%c 12-20 12-10 I 
Hamilton Bridge Co.. Ltd.._._____________ ti2%ce 7-2 #& 6-15 I 
Hammermul Paper, 4%2% preferred (quar.) $1.12% 7-1 6-10 I 
4%% preferred (quar.)_..-..---......-. $1.06% 7-1 6-10 I 
Hancock Oil Co. of Calif.— 
Class A (cash dividend) ._-.....--._--- $1 6-30 6-10 I 
Se GUN ii i i cemneene 4% 6-30 6-10 
Class B (cash dividend) __--._____------- $1 6-30 6-10 
(Stock dividend) payable in class A 
rs a a ee 4% 6-30 6-10 I 
Hanover Fire Insurance (N. Y.) (quar.)_ 30c 7-1 6-17 I 
Hanson-Van Winkle-Munning Co. _------ 25c 6-30 6-15 I 
Hanna (M. A.) Company, 6% pfd. (quar.)_ $1.50 7-20 7-6 , 
Harding Carpets, Ltd. (quar.)._____--____~ $20c 7- 2 6-15 I 
Harnischfeger Corp., common (quar.) _---~.- 15¢ 7-1 6-21 I 
5% 2nd preferred (quar.) ~...-......... $1.25 7-1 6-21 I 
Harris (A.) & Co. 
5%2% preferred (quar.) $1.37% 8- 2 7-20 Ji 
5%2% preferred (quar.)_-_..-.-_--._._. $1.37% 11-1 10-20 
Harrisburg Gas, 442% preferred (quar.)_.. $1.12%2 7-15 6-30 
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' Name of Company Share 
Harrisburg Steel ee SOND sa tienen 25c 
Harris-Seyboeld -Co., common____-_____-_-_-_- 35c 

Geeeecereee tener) $1.25 
ee ane 2a eee et t10¢e 
Hart, Schafiner & Marx.___----__--------- 60c 
Hartford Fire Insurance. (quar.) ____-____-_ 50c 
Hartman Tobacco Co. 

$2 mon-cyum.. preference (quar.)__.._---.. 75c 
Hat Corp. of America, class A common___- 25c 

s-B non-voting .common_-______.__--- 25c 

— preeseea Gps.) .--— $1.12% 
Hawley: Pulp & Paper, $6 2nd pfd. (final) — $1.50 
Hazel-Atlas Glass Co. (quar.).__-_-_____ wha 30c 
Heiaz (H. J.) Company, .common (quar.) _-~ 45c 

3.65% ovrefesred (quar.)_-___..__.__-______ 91%c 
Helena Rubinstein, class.A (quar.)______-__ 25¢c 
Heller (Walter E.) & Co., common (quar.)_ 15c 

4@ preferred (quar.) ....-.._________-_-_ $1 

Sie% prefegred (qguar.) ~~~ _.---._—- $1.37% 

(George W.) Co., conimon______--__ $1 

7@ -preterred (quar.) ._.-..- ..----_-_.. $1.75 
Hemisphere International Co.— 

New ..Orleans (quar.)-._..-_-________ Boss cl 15¢ 

EO EE CCE Ee mp ag 15c 
Hendershot Paper Products, Ltd.-___.___-__ t25c 
Henkel-Clauss, $6 preferred (quar.) _._--~- $1.50 
Hercules Cement Corp. .(quar.) _..._._.___-_--- 25c 
Heseuies Motots Corp... _______.______ 25c 
Hibbard Spencer, Bartlett & Co. 

I I i a 25c 
Highland-Bell Co., Lid. (irreg.) ___._------ t3c 
Hinde & Dauch Paper oe: See on 50c 
Hinde & Dauch Paper Co. (Canada) (quar.) t25c 
Holland Furnate Co. (quar.)___-__--___-_-_ 50c 
Hollinger Consolidated Gold Mines, Ltd.— 

I ie ti ka al th ibe tien ioniiguabipres-asicrenakeceueballe t6éc 
Hollingsworth & Whitney, $4 pfd. (quar.)-- $1 
eee: 40 ae i BAR oS ae 50c 

IS shicdciepesiitidh teem adil ikiderth aiiensen nicmerspcopovacin toe omengegs 50c 
Home Title Guaranty Co. (Brooklyn) ------- 25c 
Hoes, Drugs, -Inc. (quar. ..__.-----__----—. 25c 
Hoover Ball & Bearing__--_.--_---_------ 50c 
Hoover Company, 442‘. preferred (quar.) _ $1.12% 
CD, Unis OU Dn ae 80c 
Horn & Hardart (N. J:) (quar.)_.._.__-~- $2 
Horner, (Frank. W.), Ltd.— 

Glass A (inereased | sebecenenansrn nana *aee 
ES IS a client ices sen onoew anes 
Hotel Gibson, 6% preferred (quar.) ------- ry = 
Houdaiile-Hershey Corp.— 

$2.25 convertible preferred (quar.) _----- 56%4c 
Houston Natural Gas, common______--~ ~~ 20¢ 

S* -.pretersea . (auas.) .. __ ______......... 62%2e 
Houston Oi] Co. (Texas) (increased) _.---. $1 
Howell Electric Motors Co._____________--- 25¢ 
Hubbard Felt Co., Lid., common____-_---__-- t25c 

Class A preferred (s-a)__-----__--_----- tie 
Hudson Bay Mining. & Smelting, Ltd._____-- +$1 
Humphreys Manufacturing Co., common__-_ 30c 

6% preferrea (quar:) _...-...=. 1. $1.50 
Huttig Sash & Door > 

5% preferred (quar.) ssciciiaspniend arden cnguntniacanends $1.25 

S% preferred (quar.) ne $1.25 

Se preferred (ager.).-.-.-....-........ $1.25 
Hu & Erie Mortgage Corp.— 

(London, Ont.) (qudr.)_..----------...- %$$1.25 

Park Breweries Association, Inc.— 

i As ai nee 5a stated daatieiiinemiemaodiae 35c 
Ideal Cement Co. (quar.)_.--------------- 40c 
Illingis Central RR. (Leased Lines) — 

4% guaranteed (s-a) ___.-----.----. ioanmnap $2 
Illinois Commercial Telephone Co.— 

Sag. prefepred (eyar.) _..-_--.--_..--. $1.18% 
Imperial Paper. & Color Corp. (extra) --._-~ + 40c 

rial Tobacco Co. of Canada— 

SEES Ilias siete hsenapepep nara 110c 

oe sreterres . (quer. i --._--...-_..- +... $25c 
Incerporated Investors ..-.....--...------ 25c 
Independent Pneumatic Tool Co.___..._--- 50c 
Indiana & Michigan Electric— 

446% preferred (g¥ar.) __-.--~.---.-.... $1.03 % 
Indianapolis Power & — Cco.— 

ID: i sens eects am citi aoa Se awpbaedoee 3T42c 

4% e@referrea (qua?.) _...-~---...----.-. $1 

a a an $1.25 
Indianapolis Water, class A (quar.)___----- 20¢ 

Ge preterm A jeper.) _...---------... $1.25 

S@ preferred A (quar.) _.-~-_-------.... $1.25 
Industrial Acceptance Cerp., Ltd.— 

Seeeeee ONS.) abe ene t50¢c 
4%% preferred (quar.)_____--_--_--__-- 3$1.06% 
ae. eee AGE 60<---~---- oe +$1.25 
Ingersoll-Rand Co. 6% pfd. (s-a)______-__-- $3 
Inland Investers. Inc, ‘interim)__.-__---~-- 20c 
Inspiration Consolidated Copper__________-- 50c 
Insurance Co. of North America (s-a)__---- $1.25 
CT en en cen nn ow ehenaseninnae t75c 
Intercolonial Coal, Ltd., com. (resumed) -- t$2 

Se mepereree (Ogle. 1$4 
Inter-Island Steam Navigation Co.___--_--- 15c 
Interlake Steamship Co._...._---___-~_---_- 25c 
Inter-Mountain Telephone Co., com. (quar.) 20c 

6% .non-cum. preferred (quar) ____._--- 20c 
International Bronze Powders, Ltd.— 

6% participating preferred (quar.)._----. %37%c 
International Harvester, Co.— 

New common (initial quar.) -.-------- ane 35c¢ 
International Metal Industries, Ltd.— 

ee a” OS ee +40c 

4%2% preferred (quar.)_...-------_---- £$1.12% 
International Minerals & Chemicals Corp.— 

INR * CORED oe cn ceenramsctin edn nehnneyy 40c 

ma meetenen: (eee)... one ester $1 
International Nickel Co. of Canada— 

7% pid. ($100 par) (quar.)-----_--__--- +$1.75 

7% preferred ($5 par) (quar.)-----~--~-- 78%4c 
International Paper Co.— 

nmon .(intreased quar.) _..._------ $1 

8 SLE ERE Aaa OE 25¢ 

a aereseeren. (A0Kr)...-—--- = $1 
International Salt Co..___..------.-------- 76¢ 
International Shoe Co.__--.-------------. 15c 
International Silver Co., 7% pfd. (quar.)-—- 43%c 
International Utilities Corp.— 

Sneveased quarterly ......-------~------ 25c 
Interstate Bakeries, $4.80 preferred (quar.) - $1.20 
Interstate (The) Company, common_-_-_-__-_-- 10c 

5@ prior preferred (quar.)_-_.._-------~~- $1.25 
Interstate Department Stores (quar.)—_._--- 50c 
Interstate Telephone Co., $6 pfd. (quar.)-- $1.50 
I wpe O@tp. —-2.---.----+.---------—— 40c 
Inyestment Co. of Ameriéa (quar.)_.------- 25c 
Inyestment Foundation, Ltd.— 

6%. convertible preference (quar.)-----_- +75¢ 
Iowa Electric Light & Power— : 

6% preferred (accum.) --.------------ Be $1.50 

642% preferred B (atcum.) -_----------- $1.62% 

4%. preferred A (accum.)_---------~------ $1.75 
Investors Selective Fund-__.-------~------~- &c 
Iowa Power & Light, 3.30% pfd. (quar.)_-- 82%ec 
Tron Fireman Manufacturing (quar.)__----. 30¢e 

* @uarterig. »---~.-;—------- 2 55 2 = 30c 
Ironrite Ironer Co., 55c conv. pfd. (quar.)}_ 1344c 
Irying Trust Co. (N. ¥.) (quar.) -----__.- 20c 
Island Creek Coal Co., common (increased) 75¢ 

CED nich onitimmcglinainmaiiawas $1.50 


$6 preferred 
Jaeger Machine Co. (extra)---------------- 





Per 








When Holders 


Payable of Rec 
6-28 6-14 
6-25 6-15 
6-25 6-15 
6-30 5-27 
7-12 6-16 
7-1 6-15 
q- 1 6-21 
7-1 6-15 
7-1 6-15 
8- 1 9-15 
7-1 aifee. 
7-1 6-11° - 
7-1 6-15 
7-1 6-15 
q- 1 6-21 
6-30 6-19 
6-30 6-19 
6-30 6-19 
7-1 6- 5 
7-1 6- 5 
1-1 6-15 

10- 1 9-15 
1-2 6-15 
7-1 6-21 
7-1 6-21 
7-1 6-21 
7-30 7-20 
1-5 6-17 
6-30 «6-5 
7-2 5-31 
7-1 6-18 
6-30 6- 2 
7-1 6-18 
7-1 6-12 
q- 1 6-12 
6-30 6-23 
6-30 6-21 
7-1 6-21 
6-30 6-19 
8- 2 7-20 
7-1 6-18 
1-2 6- 1 
6-26 6-11 
7 1 6-20 
4-1 6-17 
6-30 6-16 
6-30 6-16 
6-30 6-16 
7-10 6-25 
7-1 5-31 
7-1 5-31 
9-13 8-13 
6-30 6-18 
6-30 6-18 
6-30 6-19 
9-30 9-20 

12-30 12-20 
7-2 6-15 
1-5 6-14 
6-30 6-12 
7-1 6-11 
7-1 6-15 
6-25 6-15 
6-30 5-18 
8- 2 6-22 
7-30 6-29 
7-1 6-16 
7-1 6-4 
1-15 7-2 
7-1 6-17 
4-1 6-17 
9- 1 8-10 
7-1 6-12 

10- 1 9-13 
6-30 6-10 
6-30 6-10 
6-30 6-10 
7-1 6- 2 
6-30 6-17 
6-22 6- 7 
7-15 6-30* 
6-30 6-16 
7-2 6-20 
7-2 6-20 
6-25 6-15 
7-1 6-18 
q-1 6-18 
q-3 6-18 
7-15 6-15 
7-15 6-15 
q- 6- 9 
7-2 6- 9 
6-30 6-18 
6-30 6-18 
8- 2 1-6 
8- 2 7- 6 
6-30 6- 5 
6-30 6- 5 
6-30 6- 5 
7-1 6-15* 
9-1 6-15 
7-1 6-14 
9-1 8-12* 
7-1 6-16 
6-30 6-15 
6-30 6-15 
9-15 6-25 
% 1 6-15 
9-15 9-1 
7-1 6-15 
7-15 6-15 
7-1 6-15 
7-1 6-15 
7-1 6-15 
6-21 5-28 
7-1 6-15 
9-1 8-10 

12-1 11-10 
7-31 7215 
7-1 6- 7 
7-1 6-21 
7-1 6-21 
7-20 6-30 


Name of Company 
Jamaica Public Service, Ltd., com. 

1% preferred A r.) 

7% pretespeg B dguar.) _..._.._______. 

5% preferred C (quar.) _-------..-----_. 

5% preferred D (quar.) 
Jamaica Water Supply, $5 preferred (quar.) 
Jamestown Telephone Corp.— 

5% preferred “A” (quar.)~---..._--__--~ 

6% ist preferred (quar.)_.._..-...______ 
Jeannette Glass Co., 7% pfd, (quar.)______ 
Jefferson Electric Co. (quar.)_.--_...______ 
Jefferson Lake Sulphur fresumed)________ 
Jersey Farm Baking Co., 4% pfd. (quar.)___ 
Jewel Tea Co., common (quar.)__......._- 

3% % preferred (qyar.).-...-...-...- 
Jim Brown Stores, pref. (stock dividend)___ 
ohnson, 8% preferred (s-a)___ 
Peete, wees.) a 
preferred series B (quar.)_____ 
Johnson Oil Refining Co., common_______- 

Common 
Jones & Laughlin Steel, common __________ 

5% ‘preferred (quar.) _......- 
Joplin Water Works, 6% preferred (quar.)_ 
Journal Publishing Co., Ltd. (inerd. quar.)- 
Kahn's (E.) Sons Co., common _____________ 

Bee PONE SE Inc ences 
Kansas City Southern Ry. Co.— 

ae apenas 
Kansas Electric Power, 5% preferred (quar.) 
Kansas Gas & Electric, 7% preferred (quar.) 

$6 preferreG. (aqusz,) -—.-..---__..__...... 
Kansas-Nebraska Natural Gas— 

Common: ~ ( tateneee rc 

EE 8 AS lea 
Katz Drug Co., $4.50 preferred (quar.)__-- 
Kawneer Co. (resumed) ___-..-.______-_____ 
Kaynee Company, common (increased quar.) 

7% preferred (quar.)_....-..-.._._______ 
Kearney (James R.) Corp., 6% pfd. (s-a)_ 
Kelley Island Lime & Transportation____-. 
Kelling Nut Co., 6% preferred (quar.)_____ 
Kelsey-Hayes Wheel Co.— 

$1.50 convertible class A (quar.) ante as 

Class B 
Kendall Company, $4.50 preferred (quar.)-— 
Kennecott Copper Co. (quar.) 

RFE a AE ae AS 2 Rah tee Se RIT 
Kerite Company (stock dividend) ___________ 

New common (cash dividend) ___..______ 
Kerney (James R.) Corp 
Kerr Addison Gold Mines scsatslniidodanedapidiipabinciidserana 
Keyes Fibre Co., 6% prior pfd. (quar.) 
Keystone Pipe & "Supply, 5% preferred (s-a) 

a SOS tecnico ceneee somes 
Ridde..( Walter) & Gp.......-.--_--~....... 
Kimberly-Clark Corp., common (quar.) ___~- 

4% convertible 2nd preferred (quar.) __.- 

4%2% preferred (quar.) _._._...---.---- 
King-Seeley Corp., common (extra) _____---- 

5% convertible preferred (quar.)._..-_- 
Kingsport Press, Inc. (quar.)-_....__-_--~- 
Knapp-Monarch Co. (quar.)—-.-._----.~~- 
Koppers Company, common __-_....__----~. 

4% preferred (quar.)._.__._._---.------~. 
Kroger Co., 6% ist pfd. (quar.) .----.---. 

6% ist preferred (quar.) 

7% 2nd preferred (quar.) 

7% 2nd preferred (quar.)_....--.---__~ ‘ech 
I I i a ee oa ai gti aoa ces ahewsip erga 
Kuppenheimer (B.) Co. (s-a)--------.---. 
Kut-Kwick Tool, 6% conv. pfd. 
Labatt (John). Co.,.Ltd. (quar.)_...__---__ 
I «iii it oc notice cerns dno addy alps 
TS ED Ra an re aloe ey. eer 
La France Industries, 4% preferred (quar.) 
Lambert Company (quar.)_.-----------_-~ 
Lamson & Sessions Co., 

Stock dividend (subject to approval) __-_ 
$2.50 preferred (quar.)_- 
Lamton Loan & Investment Co.— 

(Sarnia, Ontario) (s-a)_..-----~-------. 
Lang (John A.) & Sons, Ltd. (quar.) _..--- 
Langendorf United Bakeries, class A (quar.) 

RN Fi SP iientee acing hein mn mem maye 


(quar.) - 


ee a a a ee ow 











Lanston Monotype Machine Co. (special) _- 
Lawyers Title Insurance Co. (Va.)— 

Common (increased s-a)_..__-----------. 

6% participating preferred (s-a)___- ~~ 
Leath & Company, common (quar.)_. ~~~ 

3.55 preeemsed (euar.) ..._..--.....-... 
Leduc-West Oil Co,, Ltd. (initial) _......-. 
Lees (James) & Sons Co.— 

3.85% préeterred (Guar.) —..<cec—-enn--+e 
Lefeourt Realty Carp._..--..-...---------.. 
Bist. Petes: Be. GE Po ee pee ere 
Lexington Union Station Co., 4% pfd. (s-a) 
Liberty Loan Corp. (Chicago) com. (quar.) 


75c. conv. pfd. (quar. 
Liberty Life Insurance (Greenville, 8. C.)— 

IEE. cisenncinibertitntieeninematerind-owaa mama 
Liggett & Myers Tobacco, 7% pid. (quar.) 
Lima-Hamilton Corp. (quar.)..---.------. 
Lincoin National Life Insurance 

Quarterly -—-. 

Quarterly 
Lincoln Telephone & Telegraph Co.— 

Common (initial quar.) _..-.----------~- 

Class B (quar.)_ _ 
Lindsay (C. .) & Co., Ltd.— 

642% preferred (gccum.) ___...---.---... 
Lion Oil Co. (increased quar.)__.-__--_---_. 
Lipe-Rollway Corp., class A_-_-----_---.-. 

$1 convertible preferred (quar,) _...---.- 
Lipton (T. J.), Inc., 6% pfd. (quar.)-----~ 
Little Miami RR. Co.— 

Original capital 

Original capital 

O-iginal capital 

Special Guaranteed (quar.)-—-- 

Special Guaranteed 

Special Guaranteed (quar )_._----_.-. 
Little Schuylkill Navigation RR. & Coal Co.— — 

Semi-annual 
Locke Steel Chain Co. 
Lockheed Aircraft Corp, 

II 5,77 o- ta ance isctdidealacide cindihametanjorap alee oo tengnarecanantiagpalp 
Se ee, Se inp near 
Loew's (Marcus) Theatres, Ltd. (quar.)-__-- 
London Hosiery Mills, Ltd. class A (quar.) 

I cinta acerca ecacntnice togranesqeanelen gags 
Lone Star Cement Corp. (quar.)---------.- 
ON OR Ras 
Lorillard (P.) Co., common____-_---~---.-- 

1% preferred (quar.) __.._------.--.---- 
Los Angeles ‘Transit Lines (quar.) ~...---- 
Louisville Gas & Electric Co. (Del.)— 

RB ES See eee 

BE ES A i eee nene ae 
Louisville Gas & Electric (Ky), common-_-_. 

6% preferred ($25 par) (quar.)_...-----. 

5% preferred (quar.)-— 
Lowenstein (M.) & Sons — 

4%% preferred A (quar.) _-.-------.. an 
Lowney (W. M.) Go., Lid. (quar.) ------. _— 
Ludwig Baumann (see Baumann) 

Lux Clock Mfg. Co 
Lynchburgh & Abingdon Telegraph Co.— 
Semi-annual 











ee ew wr wm wm we we a wo ee ee re 


py eet aati nde asians 
SED ce cca 





Per 


eee Holders 


Shaeré Payable of Rec. 


t25c 
xi$1.75 
x1%% 
x1%% 
x1%% 
$1.25 


$1.25 
$1.50 
$1.75 
50c 
10c 
$1 
60c 
93%4c 
5“ 
$4 
$1 
87 ec 
20c 
20c 
50c 
$1.25 
$1.50 
120c 
25c 
62%ec 


$1 
H+ 25 


$1.12% 
0c 
25c¢ 
20c 


$1.75 
15¢ 


37'%4¢ 
37%42c 


« tl5c 


87¥ee 
$2.50 
25c 
$1.75 


12%c 
37%4¥e 
25c 


3T2e 
31%e 
$1.26 


$1.06 
+25c 


30c 
$3 


7-1 
6-30 


7-1 
6-30 
7-20 
71-20 
7-15 
7-15 
7-15 


7-1 
7-15 
7-1 
7-1 


5-28 
5-2 
5- 
5-28 
5-28 
6-15 


a PAAWAAAAGD 


6-21 
6-21 
6-22 
6-10 
6-15 


71-24 
10-23 
6-30 
6-30 


6-11 
6-10 
6-15 
6-11 
6-17 
6-10 
6-10 
6-16 
6-15 
6-15 
6-30 
6-30 
6-30 


6-21 
6-15 
6-18 
6-15 





















































Per When 

Name of Company Share Payable of 

- MacPadden Publications, Inc.— 

$1.50 participating .preferred___._________ 75¢ 7-1 * 
Mack Trucks, Inc., new common (initial) _ 50c 6-30 , 
MacMillan (H. R.) Export Co., Ltd.— 

Gass A (QUOr.) ~2ee------—------.~--, -- ti2%e 6-30 6-10 

Class B (quar.)__ aimtntogeasinme qanans t7c 6-30 6-10 
Masy 1M, Th.) Mt Cee 425 50c I~ 1 6- 7 
Mading Drug Stores a4 common (quar.). 20¢ 7-15 poi Se 

She. peetires (Gi eee 13%c 7-15 phon 
Madison Square Garden (quar.)__.__-__-_- 25c 8-31 8-16 
bs OF Car COED. ~n0ee-----—-----------.- 25c 30 83=s 6-15 

ahoning Coai Raijroad, common___._____ $12.50 7-1 6-22 

ie POCO (BIE panne to nee nee $1.25 7-1 6-22 
Maltine Co., 44% % conv. preferred (quar.). $1.06% 7-15 1-2 
Manhattan Financial Corp. ¢la s A (s-a)_ 6-30 6-17 
Manufacturers Life Insurance Co. (Toronto) 

EIRP ORINE 5s opeens w ecw somites t$6 7-2 6-25 
Manhutaccturers Trust Co, (quar.) _-._-..____ 60c 7-1 6- 8 
Maple Leaf Gardens, Lid......-.--.--..--. «5¢ 7-15 1-2 
Marathon Corp., 5% preferred (quar.)____ $1.25 7-1 6-19 
Marchant Calculating Machine Co. (quar.)-_- 50c 1-15 6-30 
Marine Midland Corp.__--..___._--_--_____ 20c 7 2 6-18 
Marion Power Shovel Co., 7% pfd. (accum.) $1.75 7-1 6-21 
Marion Water Co., 7% preferred (quar.) ___ $1.75 7-1 6-11 
Maritime Telegraph & Telephone, Ltd.-- 

Lag SE > Midienritscecsdacosag In csipenen intestines t 7-15 6-18 

Mite se ROOD | io wissisnnerapishsistodnchiinsiliotnningh tl7%ec 7-15 6-18 

Basket, Inc. com. (quar.)_.-..----- 20c 7-1 6-20 

“a preferred A Cd ies nisticcansnipandlamabnappiiniaen 25¢ %- 1 6-20 
Marlin-Rockwell Corp, .-...-----.--.---.- $1 7-1 6-15 
Marsh (M.) & Sons (quar.) 40c 7-1 6-19 

, Marshall Field (see Field (Marshall) & Co.) 

Marshall-Weljs . Co.,.. common____-_--_..__- $1 7-1 6-26 
6% preferred (quar,) oie $1.50 7-1 6-26 

Martel Mills Corp., common___._----..___. 20c 7-1 6-11 
Ge ..preigrrae (GAs) on een ene 15e 7-1 6-11 

Mar-Tex Realization ~....._.--.---- hasta Be 12-1 411-15 

Marven’s, Ltd.,, hag a (QUKE) cicmmo 7$1.25 q- 2 6-15 

Maryland Casual 
31:05 conve rng ered oa) Stine 6-30 Sell 

conve e err PB) ocean c - 

Maryland Drydock li 
New common (inigdal pint edniiinatgussemeisitieie 31%c 7-1 6-15 
4%%. preferred (quar.)_..-...__-_______ $1.12% 7-1 6-15 

Mathieson cal Corp., common-_-____- 37¥ac 6-30 6- 7 
7% preferred (quar.) $1.75 6-30 6-7 

McAleer Manufactur Co.— 

5% convertible preferred (quar.)_._-- oats 12%e q- 1 6-15 
McBee Company, aawwe CBE inn 10c 7-1 6-15 

6% preferred (quar.) - $1.50 7-1 7-1 
McBrine Co., Ltd., preferred (s-a)_--..-.. 450¢ 7-1 6-12 
Mepamey Register Co., common__________ 50c 7-1 6-15 

TOD “DTGIING Scien cp eannwnueeance lac 7-1 6-15 
ae cee Oil Co., Ltd.— 

mo pretemres CQusgs,)...-~..--- nono t$1 7-20 6- 
McCord Corp., $2.50 preferred (quar.) ~~ 62%ec gai 
McCrory Stores Corp. com. (quar.)_..-__-- 35¢ 6-18 

$3.50 convertible preferred (quar.).__..__ 88c 7-1 6-18 
McGraw (F. H.) & Co., preferred (s-a)___- mc 1 46-10 
McKee (A. G.) & Co., class B (increased) __ 75¢ 7-1 6-21 
McKesson & Robbins, $4 preferred (quar.)_ $1 9-15 q- 1 
McQuay-Norris Mig, Co., common (quar.)-_- 35c 7-1 6-18 

4%4% preferred (quar.)-.--_...__---.-__- $1.06 % 7-1 6-18 
Mead Johnson & Co. (quar.)_____.-_______ 15e¢ 7-1 6-15 

EID: nealing aisiatiais anvanncernin Smaps sh clbbiiamaien ee Sc 7-1 6-15 
Meadville Telephone Co., 5% pfd. (s-a)_.. 62%c 7-1 6-15 
Melchers Distillers, Ltd. 6% partic. pfd. (s-a) 430c, 6-30 31 
Menge] Company com, (quar.)_.._-_-______ 25¢ 7-1 6-10 

5% Ast preferred (s-a)____ $1.25 6- 8 
Mercantile Stores, 7% preferred (quar.) .-~ $1.75 8-15 1-31 
Merchants Acseptance, class A (quar.)____- 20c 7-1 -15 
Merchants Bank of New York (quar.)____-- 50c 6-30 20 

ERI: ewstinipsilianeicresclidiits dill inuctachinb-dgopesbosscn Semaaboneies 10c =. 6-30 6-20 
Merck & Co., Inc. com. (quar.)_...-...__-- 60c I-1 41 

$3.50 preferred (quar.).-.-----.._-____. at q-1 6-11 
Mergenthaler Linotype Co.__.-.-.---.----- 7 6-25 6- 4 
Mesta Machine Co, (quar.)..--..-.--.--_. 62%ec -1 6-16 
Motal -Porming: Corp. oi. es no-necnen-oin 10c 1 6-10 
Metal & Thermit Corp., om, pfd. (quar.).- $1.75 6-30 6-21 
Metals Disintegrating Co., Inc.— 

442% preferred (quar.)__-.--..---.---.. 1.12% 6-30 6-2 
Metropolitan Edison 3.90% pfd. (quar.) 97%eC 7-1 6- 
Metropolitan Paving UR Wa, ncoeetieaas 10¢ 6- 
er SO a 10c 7-1 6- 
Michigan Associated Telephone Corp.— 

BS Ga SS eee ae $1.50 71 6-15 
Mighigan Bumper Corp.__.--.-_---------- lic. 17-15, , 6-18 
Michigan Gas & Electric com._..--------- 30c i- , 6-15 

4.4% preferred (quar.)_-.-.-..__-_.______ $1.10 8-2 fg 
Mickelberry’s Food Products com._.-.-.-~- 7-1. 6- 

$2.40 preferred (quar.)_._______-_______ I 7-1 +? 

Midland Steel Products Co., common-_-__--- e 1 6-1 
$2 non-cum, preferred___-.-_._--------- 50c -1 6-11 
6% preferred (quar.) --.------------.-—. $2 7-1 6-11 

Midvale Company (quar.)_._----------~--- 50c 9-1 6-15 

Midwest Rubber iming Co,— 

442% preferred (quar.) in 56%c 7-1 6-14 
Miller & Hart, Inc. 

Common 25c 1-2 

Common 25¢ 10-2 9- 

$1 prior preferred comes.) 25c I-32 

$1 prior preferred (quer.)___.__----_____ 25c 10-2 9- 
Miller Mfg. Co., common (quar.)...------. Tlac 6-30 6-18 

BNE ek cists aise atin. coheed th adc cna 2c 6-30 6-18 

Class A (quar.)-..------ 15¢ 7-15 I- 6 
Miller-Wohl Co., Inc., common (quar.) ---- 20c 7-1 6-16 

442% preferred (quar.) PR PEL ING AI 66%c 7-1 6-16 
Millers Falls Co., common (quar.)_.--.-~- 25¢ 6-30 6- 4 

7% prior preferred (quar.)_-.___-.____-_ $1.75 6-30 6- 4 
Milliron’s (D, J.), common (quar.)—- 10c q-1 6-15 

5% preferred (s-a). 25c¢ 9-15 6-22 
Minneapolis-Moline Power Implement Co.— 

$6.50 preferred (accum.) _..--.-.__------ $1.62% 8-15 7-30 
Mission Oi] Co. (Kansas) __--------------. $1.10 6-30 6-19 
Mississippi Power, $4.60. preferred (quar.) —- $1.15 4-1 6-15 
Missouri Portland Cement____._-.-_-_-_--- 50c 6-25 6-15 
Mitchell (J. 8.) Co., Ltd. (quar.)__.------- tic q- 2 6-16 
Mobile & Birmingham RR., 4% pfd. (s-a)-- R 4 7-1 6-1 
Modern Containers, Ltd., class A (quar.)-- 3 1-2 6-20 
Mobile Gas Service, common (quar.)_...--- 37%ec q-1 6-18 

4.90% preferred (quar.).._--.--..._-_-~_ 1.22% 9-1 6-18 
Mojud Hosiery Co., 5% preferred (quar.) —_. 62%ec 7-1 6-1 
Molson’s Brewery, Lid. (quar.)_-.....--.--- +25c 6-25 6- 
Molybdenum Corp. of America._..-.----.-- 12%c z 1 6-18 
Monarch Knitting Co., Ltd., common (quar.) 425¢ q- 31 

442% preference (quar.) PABEUES Spa, Seat ett $$1.12% 7-1 -31 
Monarch Life Assurance Co. a 

RN MAGS ele AEN NTE EEN CN OCS 381.80 q- 6-15 
Monongahela Valley Water co. 

7%. preferred (quaf.) ._...-------------- $1.75 9-15 7-1 
Monroe Auto wer oxy 

5% preferred (quar.) 624%2e 7-1 6-18 
Monroe Chemical $3.50 pid. (quar.)_... 8742e q-1 6-15 
Montana-Dakota Utilities Co. com, (qur.)_. 20c a 1 6-15 

$4.20 preferred (quar.)_.-.---...--_--_-. $1.05 7-1 6- 
Montgomery Ward Co., common (quar.)-. 50e 9-15 6-7 

Clas -B I 6 n-ne cetiri 61.75 7-1 6-7 
Montreal Locomotive Works, Ltd. (quar.)-- 120c I- 2 6-4 
Montreal Refrigerating & Storage, Ltd._-_- 330c 6-30 6-14 
Montreal Telegraph Co, (quar.) ___-----.--- s48c 08F—s«7-15 ti 
Moore Corporation, ua. common (quar.) _. t75¢ 7-2 5- 

4% preferred (quar.)_-...-------------- 325¢ 0607-2 = 5-28 

7% preferred A (quar.) _..---..----~---- $1.75 7-2 ae | 

7% preferred (quar.) _-_ $1.75 7-2 
Moore Drop Forging, common (quar.) --~--- 15¢ 7-1 6-15 

4% convertible preferred (quar_.._-.---- %c 1 6-15 
Morris Paper Mills, 4% % preferred_._-...- 59%c 6-30 6-15 
Morris Plan Bank (New Haven)........... 61.50 6-30 6-20 
Morrison Cafeterias Consolidated, Inc.— 

7% preferred (quar.) _-- —— $1.75 7-1 6-24 
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Name of Company 
Mount Diablo Oil, Mining & Development 
eR AA RT Si a 
Mueller 





oor) 

Wood ucts, common (quar.). 
&% convertible preferred (quar.)__..... 

Miurphy (G. C.) Co., 4%% pfd. (quar.)-_ 

Murphy Paint Co., Ltd. (quar.)__.__..__.- 

Murray Corp. of America, common (quar.)- 


ly eae ge 40 ae ae OP ae ee ee ee 


g 
oo ES | & eRe 


Chemica. 

6% preferred (quar.) _......_---.-.-.... 

@% preferred (quar.) —.._-..-------_.-.. 

6% preferred (quar.)_...-.._.-..-.---- a 
Mutual System, Inc., 

a eee CO 
Mutual Telephone Co. (Hawaii) — 

420% preferred A (quar.)_.._._.____.-. baad 

420% preferred A (quar.)_._...-._-.~- sais 


@ash-Kelvinator Corp. (quar.) ..._.-------- 
Washville & Decatur RR., 742% guar. (quar.) 
Mathan Strauss-Duparquet, Inc.— 

6% convertible preferred quar.) _.__.-~-. 

The above issue bas been called for re- 
‘ ‘@emption on’ July 10 ‘at $27.50 plus 
this final dividend.__.—~-.-~--_. 
Wation-Wide Securities Co. (quar.)_....--. 
Wational Biscuit Co., common __-_.__-.----- 
Wational Breweries, Ltd., common (quar.)-_. 
wan. weeserrea 4G0R?)) Wc. --e 
Wational Cash Register Co. (quar.)__..--- 
Wational City Bank (N. Y.)_----~.-.------- 
Wational City Lines, Inc., $4 pfd. A (quar.) 
Wational Department Stores (quar.) ~_.-~- a 
Wational Electric Welding 

Quarterly 

gS SERGE. VRE tee a es 
Wational Enameling & Stamping--_-_- 
Wational Erie Corp. 

3% non-cum, 2nd preferred_-_-_-_- SN Et 

2% non-cum. 2nd preferred- ia 

5% non-cum, ist preferred____-__ 

5% non-cum, ist preferred_..___-__-_---- 
Wational Fire Insurance (Conn.) (quar.)_--. 
Wational Gas & Electric Corp. ‘irreg.)____~ 
Mational Glass’ Co., common------ -_--- 
ational Grocers Co., Lid., com. (quar.)— 

I os 
Wational Gypsum Co 
Wational Hosiery Mills, Ltd.— 

NT 2 ERS LST ES Oe NPIL Daag 

naa sdk csnhanalaen ence erpmaslebia 

eo a 

Class B 








me a ae ae 0 a ae a ee ee me a a 


Se Se oe toe Seen AKERS 
Wational Investors Corp.____--.----___- : 
Wational Lead Co., common (quar.).- ~~~ 

6% preferred B (quar.)_.-..---..------. 
Wational Linen Service, common (quar.)__- 

4%% preferred (quar.)_.....__.._---_.. 

S% preterred (quar.)_...-....-.._-_-... 
Wational Malleable & Steel Castings— 

gE SESE LOS CS RR OOS SG apa 
National Motor Bearing Co. (quar.)__._____ 
National Paper & Type Co., 5% pfd. (s-a) 
Wational Pressure Cooker (quar.)_....---_. 
Wational Radiator 
Wational Securities & Research Corp.— 

The following sell ex-distribution cn 
June 30. The amounts shown are 
estimates of such distributions. 

SORES SPAS 

Low-Priced Bond Series_...._.._________ 

Geemneenre Berner ooo. 

Low-Priced Common Stock Series.___.___ 

eee meer 42 

Metai Shares 

I I es 

The following sell ex-distribution on 
July 30. The amounts are prelim- 
inary estimates of such distributions. 

Balanced Series 


SE I Se leanne meee 

Selected Group Series___._._.._____._____ 

Me WNOOD eos sec tcc coe 

Railroad Equipment Shares__..__________ 

Retail Trade Shares____....._._________ 
Wational Standard Co. (quar.)_..._________ 
National Steel Car, Ltd. (quar.)_.__._____ 
National Sugar Refining Co. (quar.)_______ 
National Supply Co., common (quar.)_..____ 

4%% preferred (quar.)_..__..._.________ 
Wational Tea Co., 4% % preferred (quar.)_ 

3.8% preferred (quar.)_..........____ 
Wational Terminals Corp............. | 
Wational Transit Pump & Machine Co.— 

Interim wae 
Natomas Co. (s-a) 
Wehi Corporation (quar.)_......... 

“wp some Paper Co. (quar.)_____ 
Newark Telephone Co. (Ohio) — 

6% preferred (quar.)....-..._ recreate 
Newberry (J. J.) Co.. common___.... | 
Newport Electric 

tric Corp., 334% 

Newport Industries, Inc. 
4% preferred (quar.)....._-...._.._._ 
land Electric System (quar.)______ 
New England Fire Insurance (quar.)_______ 
New England Gas & Electric Association— 

4%2% convertible preferred (quar.)______ 
New England Laundries, $6 pfd. (quar.)___ 
poated Fee one eae (quar.)— 

n elephone Telegraph— 

Increased ate 


ee ee ee ee ee ee eee eee 








pfd. (quar.)_ 


New Hampshire Fire Insurance Co. (quar.) _ 
Wew Haven Clock & Watch Co.— 2 

4%2% convertible preferred (quar.)_____ 

_— oo — OOF [9-B) ntecne us 
ersey wer & Light, 4% pfd. (quar.) 

New Jersey Water Co., $4.25 pfd. (quar.) __ 

Wew London Northern RR. (quar.)_-_______ 


New Orleans & Texas Pacific Ry. (increased) 


New York Chicago & St. Louis RR.— 
6% preferred A (accum.)_... 
6@% preferred A (accum.)._.... Ct 


New York & Harlem RR., commo ne 
10% preferred  adliarepeaalaas 


ee em oe ee ee 
- Seinen 


New York State Electric & Gas— 
3% % preferred (quar.)_.......... 


ee tee ee ee ee ae ee ea ee 


When 


Holders 


Payable of Rec. 


9- 3 
9- 3 
6-29 
7-1 
q-1 
9-1 
6-30 
6-30 
q- 2 
6-30 
6-21 
7-1 
7-1 


$1.75 
12%c 
12%c 
$1.18% 
120c 


$0.0147 
15¢ 

40c 
350c 
344c 
50c 

80c 


$1 
25¢ 


50c 
337%e 
50c 


25¢ 
$1.12% 


53%c 
47%c 
25c 


93%c 


13¢ 


$1.12% 
$1.50 
$1.50 


$1.25 
50c 


22%c 
vase 


$ 
$1.06% 
$1.75 
$4 
5c 
$3 
$3 
$2.50 
$2.50 


60c 


$1 
50c 


8-14 
8-14 
6-15 
6-15 
6-15 
8-14 
6-15 
6-15 
6-16 
6-17 
6-10 
6-19 
6-21 
6-11 


6-17 
9-16 
12-16 
6-30 
6-30 


8-23 
11-23 
6-15 
6-15 
6-1 
6-19 


6-15 


o 
Name of Company 

Noblitt-Sparks Indutries, Inc.....-...------ 

Noma Electric Corp. (quar.)—.--...------- 

SG SIO Sos pacitappieiemenaorcolewes 

See. CURIE Gio nn cee snes 

Normetal Mining Corp., Ltd._........---.--- 

North American Car Corp.— 

$2 convertible preferred (quar.) _....-.--- 
North American Co. (partial liquidating stock 

dividend) — 

Three shares of Wisconsin Electric Power 

common for each 100 shares held_.._. 

North American Finance Corp.— 

7% preferred Sees: 

FE NE iit Rijlamiintinipesiedemementicein bond 

80c prior preferred______ 

Ode. prieg, preferred... ._._...........- 

80c prior erred 

North American Refractories Co.__......... 
North Star Oil; Ltd., 7% pfd. (accum.)__-_ 
Northern Indiana Public Service, common___ 

4%2% convertible preferred (quar.)_..___ 
Northern Natural Gas___..-.---- -.----. 
Northland Greyhound Lines— 

3%% preferred (quar.) _..-.-...-...... 
Northwestern Leather Co. (increased quar.) _ 
Northwestern Telegraph Co. 
Norwich & Worcester RR. Co.— 

8 preferred (quar.)_____ iL TSE SOS a 
Nova Scotia. Light & Power, Ltd....._______- 
Novadel-Agene Corp. (quar.) _-...._-_--__-- 
Ogiivie Flour Mills, Ltd., common (quar.)_ 
Ohio Edison Company, Commotil.-.._ 

4.40% preferred (quar.)___.. = paar Se 
Ohio Finance Co., common_-_.....-_..---. 

442% preferred (quar.)......._-_._---_- 

% prior preferred (quar.)_.....--_- -. 
Ohio & Mississippi Telegraph Co. (annual) 
Ohio Public Service, 3.90% pfd. (quar.)_._- 
GRE WOEOT OCC ois nnn ne ie tetgnevc 
Oklahoma Gas & Electric, 4% pfd. (quar.)~— 
Old Colony Insurance (quar.)_ ~~ 

Extra 
Old Town Ribbon & Carkon Co., Inc.uc____- 
Cliver:, Corp. (special) .....1 occa 
Omnibus Corp., 8% preferred (quar.)____- 
Ontario Beauty Supply, Ltd., common_____ 

Extra 

Participating conv. preferred (quar.)__ ~~ 
Ontario Loan & Debenture Co. (quar.)_._- 
Ontario Steel Products, Ltd., com. (quar.)_ 

PN iat Nia tail tas reef cgneiabianinnaniei inane seta io 

TS ee AOU Ah cn cctipe scams 
Oswego Falls Corp., 442% pfd. (quar.)_____ 
Ottawa Electric Railway (quar.)__....._. 
Ottawa Light, Heat & Power Co., Ltd.—. 

Common (quar.) 

Se NS | SND seas — a cco prestpence econ 
Pacific-American Investors, Inc.— 

$1.50 préference (quar.) _-.--.-..<...... 
Pacific & Atlantic Telegraph Co. (s-a)___~ 
Pacific Coast Aggregates (quar.)_...___-_- 
Pacific Indemnity Co. (quar.)_._.-.__---_- 
Pacific Intermountain Express Co.— 

New common (initial) ....-......2....... 
Pacific Lighting Corp., $5 preferred (quar.)_ 
Pacific Public Service Co. (quar.)_.__.-.__ 
Pacific Telephone & Telegraph Co.— 

Common (increased) 

Sa ~ presen” Geer.) ou oo 
Pacific Western Oil Corp. (irreg.) 
Page-Hershey Tubes. 
Panhandle Eastern Pipe Line 

ee PERRET | SNS dia Sa tnwnbnnn ones 
Paraffine Cos., Inc., 

WR BRE 4, ARE ea raeer mae 
Paramount Pictures, Inc. (quar.)_....--_- 
Park Chemical, 5% conv. preferred (quar.)-— 

CRORES EERE oc is SS ORE AOR: aR 
Parmelee Transportation (quar.) _..._.__.- ~~ 
Pathe Industries, 4% preferred (quar.)____- 
Peller Brewing, 542% pfd. (accum.)_.._____ 
Pemco Corp., 

a I CU 
Peninsular Telephone Co.— 

Common (increased quar.) .......---___ 

Common (quar.) 

Common (quar.) 

$1 preferred 

ee Fe CE iri icine weg ieee 
$1 preferred (quar.) 
Penn Traffic Co. (s-a)___. ee via 
Peaney (d. C,) Ceomeeey ol 
Pennsylvania Exchange Bank (N. Y.) (s-a)_— 
Pennsylvania Glass Sand Corp., com. (quar.) 

Cm Were Gee ak 
Pennsylvania Power & Light, common-_-_-_-_-- 

4%2% preferred (quar.) _..-....-...._-_. 
Pennsylvania Telephone Corp.— 

$2.10 preferred (quar.) _................ 
Pennsylvania Water & Power, com. (quar.)-— 

Sg EE. * Reb a teieae ange 
Peoples Credit Securities, Ltd. (annwal)____ 
Peoples Drug Stores (quar.).....--_______ 
Peoples Gas Light & Coke__.---_----_--__ 
Peoria Water Works, 7‘2 preferred (quar.)_ 
Peffect Circle Co. (quar.) i... 
Perfection Stove Co. (quar.)_-..---..--- _ 
Permanente Cement Co. (quar.)_._.._---_~_ 
Perea CORON. oF ir ie 
Perron Gold Mines, 
Pet Milk Co., common (quar.)_..-.------_ 

4%2% preferred (initial) _.._...._......-._ 
Petroleum Corp. of America (irreg.) _..__..- 
Pfizer (Chas.) & Co., 342% pfd. (quar.)___ 
Philadelphia Co., 

§%.non-cum. preferred_____.____________ 

oe peeeerran (ete. ot 

$6 ‘preferred: (quar.)....-.: =... 
Philadelphia Dairy Products Co., Inc.— 
$4.50 ist preferred (quar.)/_...________ 
$4 non-cum. 2nd preferred (quar.}_______ 
Philadelphia Electric Co., common (quar.)— 
$1 preference common (quar.)_._._______ 
Philadelphia & Reading Coal & Iron___.___ 
Philadelphia Suburban Transportation Co.— 

O%.. preferred (quar.) 5. 
Philadelphia Title Insurance._._..._______ 
Philco Corp., 3%4% preferred A (quar.)____ 
paeeeun Mosiery Co... 
Phoenix Insurance Co. (quar.)_.._________ 
Pickle Crow Gold Mine§, Ltd._....__.__-__ 
meeses Governor O0..3 25 ik 
Pillsbury Mills, $4 preferred (quar.)_______ 
Pilct Full Fashion Mills (quar.)......_____ 

RAGE FES ACRES FES. RSPR NORE SAREE EA taal re 
Pitney-Bowes, Inc., 4%“ pfd. (quar.) .__- 
Pittsburgh Ft. Wayne & Chicago Ry. Co.— 

Common (quar.) 

a%e> preferred (quar.) ................. 
Pittsburgh Plate Glass Co..........._.._ 
Pittsfield Coal Gas (quar.)_....._._..___ 


Planters Nut & Chocolate Co.._....._..._.___ 
I I I i alg wid te twin anon 
Plough, Inc. (quar.) 
Plymouth ‘Oil Co.” (increased) .........-._. 


Pneumatic.Scale Corp., Ltd.— 
a reneneeee  10Ne Fo 


Pocahontas Fuel Co., Inc......-.......... 











oS ee ee 





62%c 
62'2c 


Per When Holders 
Share Payable of Rec. 


6-30 
6-30 
6-25 
6-29 
6-30 


7-1 


7- 
q- 

7-2 
6-30 
7-1 
q- 

q- 

q- 

7- 

T- 

6-30 
7-15 
7-1 
q- 1 
7-1 
6-30 
7-1 
q- 2 
7-2 
7-2 
7-2 
8-14 
8-14 
8-14 
7-1 
q- 2 


7-1 
7-1 


7-1 
7-1 
6-24 
7-1 


7-1 
7-15 
6-28 


7-15 
7-15 
6-30 
7-1 


7-1 
6-26 
7-15 
6-25 
q- 1 
7-1 


6-25 


7-1 


6-30 


T- 1 
7-1 


7-1 


10- 1 


62'2c 1- 1-49 


25¢ 
25¢ 


11-15 


25c 2-15-49 


15c 

50c 

40c 

40c 
$1.25 
30c 
$1.12% 


53c 

$1 
$1.25 
$25c 
40c 
$1.37%2 
$1.75 
20c 
37%ec 
25c 


87 42c 
35c 
25c 

$1.25 

$1.50 


$1.12% 
$1 


30c 
25c 
50c 


62%ec 


$4 
93%4c 
25c 
50c 
t10c 
40c 
$1 
15c 
15c 
53 Yec 


$1.75 
$1.75 
25c 
$1 
50c 
25¢ 
15c 
50c 


t17%e 


6-14 
6-15 
6-15 
6-23 
6- 5 
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be he 


Name of Company 
Poindexter (H. T.) & Sons Merchandise Co.— 

Common 

on. were: (2-4)... Ee 
Polaris Mining 
Pond Creek Pocahontas___-_ edie 
Porter (H. K.), Inc., 5% preferred (quar.)— 
Port Huron Sulphite & Paper Co.— 

Common quar.) 

4% non-cum. preferred (quar.)_____-____ 
Portiand General Electric (quar.)__.______ 
Portiand Transit Co., 5“¢ pid. (quar.)_____ 
Potomac Electric Power, conmimon (quar.) _-_ 

340%. preferred (quar.)—-.--.-...---__- 
hss ce te eg RSE Ew lita 
Power Corp. of Canada, Ltd., common__-__ 

6% Ast preferred (Q@uar.) —.....--.-_--.. 

%. nen-cum, partic. preferred (quar-)—-_ 
Prekt_ & lames Se. 
Prentiss-Wabers Products (quar.)___-___-__ 
Pressed Steel Car Co., Ine.— 

4% preferred (quaf.) __~---__------__- 
Price Bros. & Co., Lid., #% preferred (s-a)_ 
Procter & Gamble Co.,.8% pfd. (quar.)____ 
Proprietary Mines, Lid)... _-.-----------_. 
Providence Washington Insurance___-_-.-_-- 
Providence & Worcester RR. Co.__- 
Public National Bank & Trust Co. (N. Y.)— 

Quarterly 
Public Service Co. of Okiahoma— 

._peeterted (qust.) ...-..--.--.. 
Public Service Electric & Gas— 

Se 2reseree« GSS) oo nn ow cec cee 

This above issue being called for redemp- 

tion on June 30 at $110 per share. 

Fe -seereseee (enes.t soe 
Publication Corp., common voting (quar.)__ 

Common non-voting (quar.)__.___-__-___ 

7% original preferred (quar.)_.___.--_-__ 
Puget Sound Power & Light Co.— 

$5 prior preference (qtar.) _..__..------ 
Puget Sound Pulp & Timber______----~~-- 

Stock dividend 


me a a a a a ee oe 


Pure Oil Co., 5% pfd. (quar.)—____ 
Purolator Products, Inc. (quar.)_..--.--_- 
Quaker Oats Co., common____________---_. 

on. meeneres (G06s.) ..—.---_-. 
Radio Corp. of America— 

$3.50 convertible ist preferred 
Radio-Keith-Orpheum Corp. _------------. 
Ralston Purina Co., 3%4% pid. (quar.)___- 
Rapid Electrotype Co. (quar.)_.....----.-- 
Rayonier, Inc., common (quar.) --.-._-___ 

Ge. meeterses. (e0ee.) 20 ce 
Raytheon Mfg. Co., $2.40 conv. pfd: (quar.)_— 
Reading Co., 4% 2nd preferred (quar.)____- 
Reading Tube Corp.— 

50c participating class A (quar.)_._---- 
Real Estate Title Insurance (s-a)_-_..- ~~ 
Real Silk Hosiery Mills 

5% prior preferred (quar.) -....._-.-. ~~ 

7. arerenres (a0er.) ......--.- Loe 
Red Owl Stores, 4%4% preterred A (quar.)- 
Reed Drug Co., common (quar.)____-----___ 

Ce i POE re oe oe eee 
Reed Roller Bit Co. (increased) ___..----_- 
Beeeves. Broa. ING: (ever,) 2. ce 

RENCE EL AS tye st lt GPRS AD RRC Oe IN, Se 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum,. preferred (quar.)-....... 

$1.60 non-cum, pfd. (quar.) ras 
Reis (Robert) & Co., $1.25 prior pfd. (quar.) 
Reliable Stores Corp. (quar.)_._-.-___---_~- 
Reliance Mfg. Co., 342% pfd. (quar.)-__ 
Remington Rand, Inc., common___--.----- 

$4.50 preferred (quar.)_....._..-.-.-..- 
Renfrew Textiles, Ltd., class A (quar.)_-_- 
ee: eters; ine. ieeer.)......_... 
Republic Investors Fund— 

6% preferred A (quar.)__.__-__------_ _ 

6% preferred B (Quar.) _..-...._-...-... 
Republic Petroleum (quar.) _._......--.... 

ERAS ESATA 2 A RC ONES Mm NEE EC 
Republic Pictures Corp.— 

$1 convertible preferred (quar.)_-._----- 
Republic Steel Corp., common (quar.)--~-- 

PARSER Oe SED, SAR SO ta NTR 

6% convertible prior preferred (quar.) 
Revere Copper & Brass, 5%% pfd. (quar.)— 
Reymer & Brothers, Inc. (quar.)___--_---~ 
Reynolds Métals Co., common______--.-_-_-- 

5%% convertible preferred (quar.)_-_- _ 
Reynolds (R. J.) Tobacco Co.— 

3.60% preferred (quar.) _........-....... 
Rhinelander Paper Co. (quar.)__.____----_ 
Rice-Stix Dry Goods, common (quar.)_ ~~ 

7% ist preferred (quar.) _..........-... 

7% ist preferred (quar.) _...........-... 

7% 2nd preferred (quar.)_....__.-___. ne 

7% 2nd preferred (quar.) 
Richfield Oil Corp. (increased quar.) _---.-- 
Richmond Brothers (quar.)__..__...------_ 
Richmond Water Works, 6% pfd. (quar.)— 
Rieke Metal Products (increased) __...---- 
Ritter Co., Inc., common (quar.)_--------- 

ee a & eee 
Riverside Silk Mills, Ltd.— 

$2 participating class A (quar.)__...--__ 

Class B 
Robertshaw-Fulton Controls— 

Common (increased) __.-___-..__------. 

4%% convertible preferred (quar.) ~~~ 
Robinson Cotton Mills, Ltd. (quar.)_.---. 
Rochester & Genesee Valley RR. (s-a) ----- 
Rochester Telephone Corp.— 

4%2°~ ist preferred series A (quar.)_---- 
Rock of Ages Corp. (quar.) ___-...-------- 

CRESS RSME PERE SS 75 SE ARR pe aCe oR econ 
Robertson (P. L.) & Co., Ltd.— 

Cent AGIOS.) |. cheek enero 

$2.50 preferred (quar.) _.._...........-.. 
Rockwood & Co., 5% preferred (quar.)-_-~- 

5% series A preferred (quar.)__.---.--. 

5% prior preference (quar.) __......----- 
Roeser & Pendleton, Inc.— 

New common (initial) _.._....----.-----. 


Rolls-Royce, Lid. (ordinary) (interim) -— ~~~ 
Rome Cable Corp., common (quar.)—----~~ 
4% convertible preferred (quar.) _.------~- 
Tee - CONDENS 2 once nna nintiitoetee 
Rubinstein (Helena) (see Helena Rubinstein) 
Rumford Chemical Works__--.--..-----~~- 
Ruppert (Jacob), 4%2% preferred (quar. 
Russell Bers Fund, Ise... -............ Kn 
Russell (F. C.) Company, common_-_-_----~-- 
 preterret 166.) ........ 
Russell Industries, Ltd., common (quar.)-~ 
72>. pretersea (ees. ) 
8S. & W. Fine Foods, Inc., common (quar.)- 
4% convertible preferred (quar.) _..___-~-~- 
St. Lawrence Flour Mills, Ltd., com. (quar.) 
Tae. ween (OGG on oe al 
St. Louis National Stockyards____._.--~-- 
St. Louis Rocky Mountain & Pacific Co... 
St. Louis San Francisco Ry.— 
5% preferred A (quar.) 
5% preferred A (quar.)-....._____--__.. 
St. Regis Paper Co.— 
4.40°7 ist preferred series A (quar.)_.... 


(quar.) __ 











Per When Holders 
Payable of Rec. 


Share 


7-1 
7-1 
6-30 
7-1 
7-1 


7-1 
7-1 
7-15 
6-30 
6-30 
7-1 
6-30 
7-31 
7-15 
7-15 
Tt 
-J- 1 


7-1 
7-15 
7-1 
7-15 
7-9 
6-28 
T-.1 


1-1 
1-1 
6-30 


6-30 
6-23 
6-23 
q- 1 


7-15 
6-30 
7-15 


$1.25 
$1.75 
$1.18% 
Tec 
8%.c 
30c 

25c 


$1.50 
$1.31% 
12%c 
25¢ 
$1.37% 


90c 
50c 


50c 
$1.75 


15¢ 
30c 
50c 


25¢ 
$1.12%2 
25c 
50c 
$1.25 
ti7'eec 
+$1.75 
25c¢ 
50c 
t40c 
~$1.75 
50c 
50c 


$1.25 
$1.25 


$1.10 


6-1. 


6-1 
6- 7 
6-21 
6-15 


6-25 
6-25 
6-30 
6-15 
6- 7 
6- 7 
6-10 
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When Holders 
Share Payable oj Rec. 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Per When Holders Per 
Share Payable of Rec. Name of Company 


Volume 167 © Number *4709 





Per When Holders 


Snare Payable oj Kec. Name of Company 


a 

Name of Company 
Sabine Royalty Corp.__._._...._--------- ee 
Safety Car Heating & Lighting— 

New com. (initial quar.) _..._.....------- 
Safeway Stores, common (quar.)_.___----- 

5%. preferred (quar.)——.—-----~-------- 
Saguenay Power, Lid., 4%‘ pid. (quar.)—— 
San Francisco Remediai Loan Association, 

isd. (semi-annual) .._.._.--. sis 
Sangamo Electric Co. (quar.)_-..._.---~--~- 

Extra 
Sanger Bros., Inc., common (quar.)__.---- 
San Jose Water Works com. (quar.)__.-._- 
San-Nap-Pak Mfg. Co., 70c pfd. ‘quar.) __- 
Schuster (Ed.) & Company______--------- 
Schwitzer-Cummins Co. 

5% preterred A iquar.)_........-._.. 
Scott Paper Co., $3.40 preferred (quar.)-~- 
Scovili Mfg. Co., 

3.65%2 preferred : 

Scranton Electric Co., 3.35‘: pfd. (quar.)—— 
Scruggs Vandervoort-Barney, Inc.— 

Common quar.) 

$4.50 series A preferred (quar.) _._.._~~~-~ 
Seaboard Air Line, 5% preferred 

5% preferred 
Seaboard Finance Co., com. (increased quar.) 

$2.60 convertible preferred. (quar.) _...-- 
Securities Acceptance Corp., common 

Ow peaterses : 1st.) 44... 
Securities Corporation General— 

ee RS ae an a ay eae 

$6 preferred (quar.)____._--_- 
Seeger Refrigerator Co 
Seiberiing Rubber. Co.— 

5% class A preferred (quar.)__.._-----~ 

442% prior preferred (quar.)______----~~ 

Seismograph Service Corp. (quar.)_.-.---~- 
Selected American Shares, 
Selected Industries, $5.50 preferred ‘quar.) 
Servel, Inc. $4.50 pfd. (quar.)_....------- 
Shaler Company, class B. (quar.)_-_---_-- 
Shamrock Oil & Gas Corp. ‘quar.)___-_---- 
Sharp & Dohme, inc. ‘quar.)____--------- 
Shawinigan Water & Power Co— . 

4%. preferred A’ .(quar.)_.--__---_---__.. 
Sheller Manufacturing Corp. 

5% ist preferred (quar.) -._---------- pat 

r Products, Corp., commen (quat.)- 

434% preferred {quar.) 
Sherwin-Willianis. Co. of Canada, Ltd. (quar.) 

7% preferred iquar.) 
Shuron Optical Co. (quar.)_----._-------~ 
Bick’s Breweries, Ltd. (increased quar.) --- 

ye SPO on. hen aor 
Silver. Syndicate, Inc 
Silverwood Dairiés, Ltd... class A‘ (quar.)—- 

5% preferred (Qquar.) ~~~" __--"_-__ 
Silverwoed Western Dairies, Ltd.— 

Sa prefersved- (quar... -<-....-.......... 
Sinclair Oil Corp. (‘increased quar.) ____-_ 
Skelly Oil ‘Co. 

Skenandoa Rayon, 5% preferred A (quar.)-— 

5% prior preferred ‘quar.)-__--.-.-- ~~ 
Sloan-Blabon, 6% preferred A 
Smith ‘L. C.) & Corona Typewriters, Inc._ 
Smith. ‘A. O.) Corp 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) 

= preferred (quar.)_.......__...----- 
Smith Kline & French Laboratories 
Snyder Tool & Engineering 
Society Brand Clothes (quar.)__.____------ 
Solvay American Corp., 4‘: pfd. (quar.) 
Sommers Drug Stores Co., common_____- ~~ 

50c convertible preferred (quar.) ~~~ 
Bonoctone Corp., common quar.) - 

$1.25 convertible preferred A (quar.)_---- 
Sorg Paper Co., 5%’. preferred (‘quar.)_-- 
South Carolina Electric & Gas, com. (s-a)- 

Sa peoterred (Guas.).. ccs eee 

542° convertible preferred (initial) 
South Penn Oil Co. (quar.)__ 

Special - 

South Pitts sburgh Water Co. 

442% preferred (quar.) 

South Porto Rico Sugar, common (increased) 

8% preferred (quar.)- 
South West Pennsylvania Pipe Lines staichiatidh 
Bouthern Advance ae & Paper Co., Inc.— 

Quarterly - ie ree 

Extra - Ses Si eateranint 
Southern California Edison Co. 

Original preferred (quar.) 

4.32% preferred - SS 
Southein Canada Power Co., Ltd. 

Cominoen (quar.) 

6% participating preferred (quar.) - pee: 
Southern Pacific Co. (quar.)__- 
Gouthern Railway Co. 

5% non-cum. preterred (quar.)___..__---_ 
Southwestern Gas & Electric— 

ee eerres “tear oe ek 





Southwestern Life Insurance Co. (Dailas)— 


Quarterly 
Southwestern Public Service, com. (quar.) 
3.70’. preferred (quar.)-_ ; 
3.90’, preferred (quar.) 
4.15’- preferred (quar.)_ 
5% preferred (quar.)_- 
Springer Sturgeon Gold Mines, Ltd 
Springfield Pire & Marine Insurance 
Square D Company (quar.)______-_ Rat Nine VE PEE 
Squibb (E. R.) & Sons— 
Be Xk PEER) pee ok ee ee 
$4 preferred A (quar.)__.._-....._----~- 
Standard Chemical Co., Ltd., com. (quar.)- 
O% ‘preterread <~quar.) _... 2... ... 
Standard Coosa-Thatcher 
Standard: Factors Corp. com. (quar.)______ 
75¢e preferred (quar.}_________' -___- bicasaeh 
Standard Fruit & Steamship Corp., com._-_- 
$3 participating preferred (quar.)___- 
Participating 
Standard Oil of Ohio, 334’, pfd. (quar.)__ 
i , Class Av (quar.)__-_- 


Starrett “L. S)- Co. .(qvar.)___-_-______--- 
Stecher-Traung Lithograph, common__----- 
5@ preferred. (quar.)____ 
Go: ES EERE OO ons 








Steel Products ‘Encineering— fr pae ‘nik 

Sterling “Drug, 34% preferred (quar.) ___- 

Sterling Electric Motors (quar.)___.._-----~ 

Stern & Stern Textiles. common (quar.)_-—- 
412‘ _ preferred (quar.)._.....-2_.. ~~ 
4%’, preferred (quar.)__-___ poe 

Stetson ‘John B.) Co., common___________ 
8@ preferred (s-a)___.-._._.-._.-_- 


Stewart-Warner Corp. 
Stix Baer & Puller Co., 7% ist pfd. (quar.) 


Stokely-Van Camp, Inc., common 
5% prior preferred (quar.)_........---- 


50c 


25c 
25c 
$1.25 
321.06 


75c 
40c 
30c 
25c 


17 
Sc 


85c 
50c 


tise 
1$1.25 
1$1.25 
50c 
$2.50 
$1.25 
$1.25 
$3 

50c 
25c 


t25¢ 
t50c 
35c 
10¢ 
20c 
$1 
12%ec 
12%c 
10c 
31%c 
$1.38 
25c 
62%2c 


$0.2521 


30c 
$1.20 


$1.12%2 


$2 
50c 
50c 


25¢ 
50c 

37 4c 
27¢ 
t30c 
+$1.50 
$1 
$1.25 
$1.25 


40c 
45c 
92'ec 
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6-15 


6-10 
6-17 
6-17 
6- 8 


6-15 
6-19 
6-19 
7- 6 
6-10 
6-19 
7-1 


1-16 


7-17* 


6-14 
8-13 
6- 9 


6-19 
6-19 
6-1 


12-10 


6-24 
6-24 
6-10 
6-10 


6-15 
6-15 


' ' 
CeaSacawun o 


PRAMMARRH for) 
- ee : 


Strawbridge & Clothier $5 pfd. (quar.)_.___ 
Stromberg-Carlson Co. $4 conv. pid. (quar.) 
Studebaker Corp. 


Suburban Propane Gas, 5‘ pfd. ‘quar: 


mipunbeam Corp. (quar.)..-—.....-..._...... 


Sun Chemical Corp., i 
$4.50. preferred . (quar.).______._..____.. 
Sun Life Assurance Co. of Canada (quar.)_ 
Sunray Oil Corp., common (quar.)__.____ 
4%% preferred A (quar.)_..---_______-_ 


$1.25 
50c 


25¢ 
6242c 
5Cc 
15c 
$1.12 
$5 
= 


26% 
442% convertible preferred B (initial) ___15 31/1000 


Sunshine Minne Ge, 16082.) 2... ncewe 
Superh@ater Co. (quar.)——....-+- ~~... 
Superior Steel Corp. (quar.)-.........___. 
Sweets Co. of America, Inc 

Swift & Company (quar.) 

Sylvania Electric Products com 

Oe eee, Tet ew een n 
Sylvanite Gold Mines, Lid. (quar.)..._._ 
Tacony-Palmyra Bridge, common (quar.)-— ~~ 

eR anh BRR ead eR HA 

S%  preferrea ’ (quer.} out 
Talcott (James), Inc., common (quar.)_--. 

Extra 

442% preferred (quar.) 

Tambiyn (G.), Ltd., common (quar.)__---~_ 
ERS ci Raia AG hk ikem 

4% preferred (quar.) Sale aS aR ee AE Abe 
Taylor Instrument Cos. (quar.) ~~... 

Extra 
Telecoin Corp. (quar.)..----.....~- 
Telluride Power Co., 7% pfd. (quar.) 
Tennessee Corp. 

Tennessee Gas Transmission Co. com.. 

$4.10 preferred (quar.)_-....---..--..___ 

64.28 preterred = (quar.) ...-......- 4 
Texas Company (quar.)_..~..--~~-~-- 

Texas & Pacific Ry., common__-_-___-_- toda 

5% non-cum. preferred (quar. ‘SORES 
Textron Inc., common (quar.) .....-.--__.. 

Extra 

$2.30 ° preferred (quar.) _...-............. 

$1.25 convertible preferred (quar.)_...... 
Theramatic Carbon Co 
Thomaston Mills, common_ 

Extra ; 

Common 
Thrift Stores, Ltd. (Quar.) -.-~------------ 
Thrifty Drug Stores, 442 ‘% pfd. (quar.)-_. 

4%% preferred (quar:).......-------. 
Tide Water Associated Oil Co.— 

63.75 preferred. (quar.) ....<..--.-....... 
Timely Clothes, Inc. (quar.)___.-____----_. 
Tip Top Tailors, Ltd. (quar.)_--._.--_-_ PR 
Tishman Realty & Construction— 





Quarterly ~~ ne 
Quarterly  _--. 





Tobin Packing Co., common (quar.) 
7% preferred (quar.) _..-.-.--.-- -.. lt 

Toiedo Edison, 4%‘ preferred (quar.)_ -~ 

Tooke Bros., Ltd. (quar.)__-~-_- 

Toronto Iron Works, Ltd., common (quar. ). 


60c partic. class A (quar.) _.__------.. avai 


Toronto Mortgage Co. (quar.) ; ie 
Traders Finance Corp., Ltd., class A 

Class B 

4%e% preferred (que@r.) __._....._....-.. 


Transwestern Reyalty Co. (s-a) Molieoe i 
Treesweet Products Co,, $1.28 pfd. ‘quar.)—_ 


Tri-Continental Corp., $6 pid. (quar.)__-~-~~ 


Trico Products Corp. (quar.) sab evmaakad 


Trinity Universal Insurance (Dallas) 


UTIL, 6 sikh rc oleae dicen mesbssiesbesitiasipmiinitomnatons jd 


NT ict ceiieciedtiniss ered cc emis eainettptiicinee 


Tuckett Tobacco Co., Ltd., 7°2 pfd. ‘quar. ia 


Twentieth Century-Fox Film Corp.— 
Common (quar.) -—.. 


$1.50 convertible preferred (QUAE.) 6 eon 
208 South La Salle Street Corp. (quar.)—-. 


Quarterly -—- REE AAT AE: | ETERS il 
Udylite Corp. (quar.) BE aE ME abe 
Ulen Realization Corp. (liquidating) _- “" 
Underwriters Trust Co. (N. Y.) (quar.)—--.- 
Union Asbestos & Rubber (quar.)__-------_ 
Union Carbide & Carbon, new com. (initial) 
Union Investment Co. . 

Union Pacific RR. Cc. 

Union Twist Drill Co. (quar.) 
United Corp., $3 preferred (quar.) —- 
United Dyewood Corp., 7% pfd. (accum.).. 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)- , om 
United Gas Corporation__________-_-_---.-. 
United Gas Improvement 
United Illuminating Co. -- 
United Income Fund___-- 
United Merchants & Manufacturers— 

Stock dividend - 
United Molasses, 

Ordinary (final) 

Bonus 

United New Jersey RR. & Canal Co. (quar.) 
United Printers & Publishers, Inc. (quar.)_- 
United Shoe Machinery, common (quar.)—_- 

6% preferred (quar.)_— J RRREGS Breen 
U. 8. Air Conditioning, $7 pfd. (quar.)----~ 
U. S. Fidelity & Guaranty Co. (Balt.)— 

Quarterly 
U. S. Finishing Co., $4 preferred (quar.) ~~ 

7% MRATOTT AS . AGN) cb ccdncdnnasncooas 
U. S. Foil Co., class A 

Class B 

& preterreé (6uG8) di ci cicknnnncnece 
U. S. & Foreign Securities— 

$4.50 ist preferred (quar.)_......-----~-- 

$6 2nd preferred (quar.)___------~~--~- 
U. S. Guarantee Co 
U. 8. Gypsum Co., common 

1% preferred lies lacie amanticanciioniah 

4%% preferred (s-a)_._--.--------.--.. 
U. 8. & International Securities— 

$5. ist preferred (quar.)._.......-~----. 
U. 8B. Pipe & Foundry Co.— 

Quarterly 

Quarterly 
U. S. Playing Card (quar.)_......-------- 

Extra 
U. 8. Plywood Corp., 354% pfd..A (quar.)-—. 
U. 8S. Printing & Lithograph— 

5% preferred (quar.)_._.-..-.......--.. 
U. S. Trust Co. (N. Y.) (quar.)----------- 
United States Plywood Corp. (quar.)—..-.-- 
United Steei Corp., Ltd 
United Stores Corp., $4.20 2nd pfd. ‘irreg.) 
United Stove Co. (irreg.) _...-._._-_------- 
United Wallpaper, 4% preferred (quar.) 
Universal Consolidated Oil Co. 

Stock dividend (subject to approval) .._- 
Universal-Cyclops Steel Corp. (quar.)_.--- 
Universal Leaf Tobacco, common (quar.) —- 

Extra 

8% preferred (QUGQE: } chek denne 
Universal Winding Co., common 
Upper Canada Mines, Ltd 
Upressit Metal Cap Corp., 8% pfd. (accum.) 
Upson Company, 442% preferred (quar.)- 
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar,) 


Utah Power & Light Co. (quar.)---------. 








15c 
25c 
25c 
25c 
40c 
35c 
$1 
tle 
$1 


$1 
$1.25 
15c 
10c 


56 %c 


T25c 
t5c 
t50c 
25c 
25c 
10c 
$1.75 
30c 
35¢ 


$1.02% 
‘$1.06% 


75¢ 
$1 
$1.25 


25¢ 
65c 
55c 
20c 


10% 


17%2% 
22% 


$2.50 

30c 
62 %ec 
37 2c 
$1.75 


50c 
$1 
$1.75 
20c 
20c 
$1.75 


$1.12% 


$1.50 
50c 


75c 
$1.75 
22%c 


$1.25 


25¢ 


25c 
50c 

$2 
20c 


$3 


$1.12 


15c 
35c 


7- i 
7-1 
6-30 
7-1 
6-28 
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Utica Knitting Co.— 
5% prior preferred (quar.)._.........._. 
5% prior preferred (quar.).........._.. 
5% prior preferred (quar.) .........____ 

Utility Appliance Corp., $1 conv. pfd. (quar. ) 

Valspar Corp., $4 conv. preferred (s-a) 

Van de Kamp’s Holland Dutch Bakers, Inc. 
Quarterly 

Vapor Heating Corp. — 
5% preferred (quar.) 
5% preferred (quar.)__- 

Van Norman 

Velvet Freeze, Inc 

Viau, Ltd., common (quar.)_...._________. 
Soe. DONO CU ne 

Victor Chemical Works, common 
342% preferred 

Virginia-Carolina Chemical Corp.— 

6% participating preferred (accum.)_.. 
Virginian Railway, common (quar.)_...._ 

CC® - ptelertet eens. 
Vuican Corp., $3 conv. prior pfd. (quar.)_ 

$4.50 preferred (accum,.)__.-..._...__. 

Vulcan Detinning Co. 

Common 

TH weenerred: Auer ee a 

4 es eeeres . (GUN). on ee 
Vulcan Mold & Iron Co 
Wabasco Cotton Co., Ltd. (quar.)_.._.--__ 
Wagner Baking Corp., common 

To Meeterscen: (quate 
Wagner Electric Corp. (quar.).....-.-__-___ 
Waldorf System, Inc. {quar.)_.....--____ 
Walker & Co., class A 
Walker Vitamin Products, class A (quar.)_.. 

Claes TE: (ORO a 

S% .preferred (@uehy 

C&% . Ot@arree (e0ear.) —. a 
— Disney. See Disney (Walt) Produc- 

ions 

Ward Baking Co., common_-_-_........-_ aan 
542% preferred (quar.)___--..._______ we 

Ware River RR., guaranteed (s-a) 

Warner Bros Pictures (reduced quar.) _...- 

Waterloo, Cedar Falls & Northern RR.—. 
Common 
Common 

Waterous, Ltd 

Waukesha Motor Co. (quar.) 

Waverly Oil Works (increased) 

Wayne Enitting Mills... nce 

Wayne Pump Co. (quar.) _-.-----.-- 

Weatherhead Co., $5 preferred (quar.)__._. 

Weber Showcase & Fixture Co., com. (quar.) 
O%- preferred (quar.) oo ...2-<.---.-2.. 

Wellington Fire Insurance (s-a)_.......__. 

Wellington Fund, Inc 

Wesson Oil & Snowdrift Co., Inc 
Extra 

West Michigan Steel Foundry, com. (quar.) 
7% prior preferred (quar.)_-.---------. 

West Penn Electric Co., common 
ines A. (BORE) ios Edens mn Gbliid omipakine 
TS. Bretereee. (GUOl.) oi. nn eee 
OD: - DVGterred  (GUSl.) nn te 

West Penn Power Co., common (increased) — 
4%2%> preferred (quar.) 

4.20% preferred B (quar.)_..-.-_-__--__-_ 
West Texas Utilities, $6 preferred (quar.) — 
West Virginia Pulp & Paper (quar.)—-.-... 

Special 
West Virginia Water Service— 

$4.50 preferred (quar.)__...._...-.-..... 
Western Casualty & Surety Co. (quar.)_ . 

Extra 
Western Department Stores (quar.)_---.~~ 
Western Electric Co,_.___.. _ _- Pinte 
Western Grocers, Ltd., class A (quar.) — 

$1.40 preferred (quar.) 00d ~ncieeceink 

Western Insurance Securities Co.— 

Class A (accum.)——_-_ ~~ 

6% preferred (quar.)__.__~- 

5% preferred (quar.) 
Western Pacific RR. Co. 

Common (quar.) 

Common (quar.) 

Common (quar.) 

§% preferred A (quar.) ...._...-...-. 

5% preferred A (quar.) ...-.....-....... 

5% preferred A (quvar.) _..--.-.i.s-..-s. 
Western Tablet & Stationery Corp., com._— 

§% “preferree : (quer.) .... 3 ..- 5-5... 
Westmoreland, Inc. (quar.)—- 
Westmoreland Water Co., $6 pfd. (quar.) -. 
Weston (George) Ltd.— 

Common (increased quar.) _-.-.-----.---. 
Weyenberg Shoe Mfg.__..__-.----- 
Wheeler Osgood Co., common (quar.)- 

50c convertible preferred (quar.)_.-._-- 

Wheeling & Lake Erie Ry 

Wheeling Steel Corp. com 
C6 weeer Pes.. (NUM ci ee 

Whitaker Paper Co 

Whitehall Cement Mfg. 

7% non-cum. preferred (s-a)_-.---.-~ iecie 
Winktsheali: <n i a a oe ie 
Wichita River Oil 
Wieboldt Stores, Inc. com. (quar.)___.._-_. 

$6 preferred (quar.)._......-....-...... 

$4.35 préferred: (Quar.) o...6iis.-... 

Witeek. C8. OO. (CUBE F cid cc camtn inns 

Willys-Overland Motors, Inc.— 
$4.50 conv. preferred A (quar.)__-------_ 

Wilsil, Ltd. (quar.) Eyes 

Wilson & Company, Inc., $4.25 pfd. (quar.) 

Winnipeg Electric, common_-__--._--..... nonin 
5% non-cum. preferred (s-a)_..-_.-----~ 

Winters & Crampton Corp. (stock dividend) 

Wisconsin Co., 6% preferred (quar.)_...-- 

Wisconsin Investment Co ‘ 

Wiser Oll Oo; ‘(MRED iends 205 hece es 
Extra 

Wood (Alan) Stee] Co. com 

Ge proterred. {QUGl Pain 6 ng eee noe 

Woodley Petroleum Co. (quar.)_-.-----~-- 

Woods Mfg. Co., Ltd. (quar.)-...-------- 

Woodward Iron Co, (quar.)_.--......-..-- 

Woodward & Lothrop, common (quar.)--- 
5% preferred (initial quar.)__------- ~~ 

Wool Combing Corp. of Canada, Ltd. (quar.) 

Wright-Hargreaves Mines, Ltd. (quar.)----~ 

Wrigley (Wm.) Jr., Co.— 

Monthly 

Monthly —- 
Yale & Towne Mfg. 
Yellow Cab Co., 6% 
Yolande Corp. 
York Corp., common (s-a) 

442% preferred (quar.)-..-:-.-...------ 
York Knitting Mills, Ltd.,class A (s-a) 

7% ist preferred (s-a) 

7% 2nd preferred (s-a) 
Youngstown Steel Car 



































{9) 
conv. pfd. (quar.)___-- 





62%0 7-1 
10- 1 

1-2-49 

7-1 

8- 1 


6-30 


9-10 
12-10 
6-21 
7-1 
I- 2 
7- 2 
6-26 
6-30 


q- 1 
6-25 
8- 2 
6-30 
7-15 


9-20 
7-20 
10-20 
q 1 
q- 2 
q- 1 
7-1 


25c 
$1.75 
$1.75 
$1.50 


45c 
$1.12%4 


$1.05 
$1.50 
25¢ 
25¢ 


$1.12% 


25¢ 
25¢ 
40c 
$1 
$50c 
$35¢c 


25¢ 
$1.50 
$1.25 


75c 
75¢c 
15c 


7- 1 
7-1 
7-1 
8-16 


7-1 
q- 2 
7-1 
6-30 
6-30 
7-15 
7-31 
6-30 
7-1 
7-1 
j- 1 
7-1 
6-30 
6-30 
6-29 
6-28 
6-28 
7-10 
i- 2 


7-1 
8- 2 
7-1 
7-31 
7-1 
q- 1 
7-1 
6-30 
6-30 
6-30 
6-30 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. ener 8 


resident tax 15%; resident tax 1%. 
a Less British income tax. 
x Less 30% Jamaica income tax. 


6-18 


9-20 
14-21 


6-15 
7-16 


6-10 


7-20 
6-15 
6- & 
6- & 
6-15 
6-15 
6-15 
6-23 
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ALABAMA 
Decatur, Ala. 


Bonds Voted — At an election | 


BOND PROPOSALS AND NEGOTIATIONS 





167, p. 2626—were purchased by 
Blyth & Co., and Weeden & Co., 
both of San Francisco, jointly, at 
a price of 100.09, a net interest 


held on June 1 the voters ap-| cost of 2.583%, as follows: $36,000 


proved the issuance of $1,500,000 | 


school bonds. 


Dotham Housing Authority, Ala. 

Note Sale—The $335,000 tempo- 
rary loan notes offered on June 15 
—v. 167, p. 2520—were purchased 
by the Chemical Bank & Trust 
Co., of New York, and Associates, 
at 1.07%, plus a premium of $4. 
Dated June 30, 1948. Due May 27, 
1949. The next highest bidder was 
Salomon Bros. & MHutzler, at 
1.11%, plus $3. 


Selma Housing Authority, Ala. 

Note Sale—The $464,00U tempo- 
rary loan 8th series notes offered 
on June 15—v. 167, p. 2520—were 
purchased by the Chemical Bank 
& Trust Co., of New York, and 
Associates, at 1.07%, plus a pre- 
mium of $5. 


Tarrant Housing Authority, Ala. 

Note Sale—The $171,000 tempo- 
rary loan 7th series notes offered 
on June 15—v. 167, p. 2520—were 
purchased by the Chemical Bank 
& Trust Co., of New York, and 
Associates, at 1.07%, plus a pre- 
mium of $2. Dated June 30, 1948. 
Due May 27, 1949. The only other 
bidder was Salomon Bros. & 
Hutzler, at 1.125%, plus $1.25. 


ARIZONA 


Phoenix Union High School Dis- 
trict, Phoenix County (P. O. 
Phoenix), Ariz. 

Bonds Voted — At an election 
held recently the. voters approved 
the issuance of $1,500,000 school 

bonds. 


ARKANSAS 


Fort Smith Housing Authority, Ark. 

Note Sale—The $655,000 tempo- 
rary loan notes offered on June 15 
v. 167, p. 2520—were purchased 
by the Bessemer Trust Co., of 
Jersey City, at 1.05%, plus a small 
premium. Dated June 30, 1948. 
Due May 11, 1949. The next high- 
est bidder was the Chemical Bank 
& Trust Co., New York, and As- 
sociates, at 1.07%. 


Rector School District No. 46, 
Clay County (P. O. Rector), 
Arkansas 
Bond Offering — Paul Crews, 
Secretary of Board of Directors, 
will sell at public auction at 1 p.m, 
(CST) on July 2 an issue of $35,- 
000 3% construction bonds. Dated 
June 1, 1948, Due on Jan. 1, as 
follows: $1,500 in. 1950; $2,000 
from 1951 to 1956; $2,500 from 
1957 to 1961, and $3,000 in 1962 
and 1964. The- bonds will be 
callable for payment prior to ma- 
turity in inverse numerical order, 
in all cases with accrued interest 
as follows: If called from surplus 
revenue derived from the building 
fund tax, on any interest pay- 
ing date at par; if called from 
funds from any other source, at a 
price of 103 cents on the dollar 
face value on any interest pay- 
ing date to and including Jan. 1, 
1954; at a price of 102 cents on 
the dollar face value on any in- 
terest paying date after Jan. 1, 
1954 to and including Jan. 1, 1959; 
and thereafter at par on any in- 
terest paying date. The purchaser 
will be expected to pay the ex- 
penses of the issue. The bonds 
will be sold with the approving 
opinion of Townsend & Townsend 
of Little Rock. A certified check 
for $700, payable to the District, 

is required. 


CALIFORNIA 


Arcata Elementary Sch. Dist., 
Humboldt County (P. O. 
Eureka), Calif. 

Bond Sale—The $130,000 build- 
ing bonds offered on June 16—v. 








as 2s, maturing on June 15, from 
1950 to 1955; $45,000 as 242s, ma- 
turing on June 15, from 1956 to 
1962, and $49,000 as 2%4s, matur- 
ing on June 15, from 1963 to 1969, 
all incl. 


of America National Trust & Sav- 
ings Association, San Francisco, 
for $12,000 as 244s, $76,000 as 2\2s, 
and $42,000 as 2%s, at 100.06. 


Arcmas Joint Union Sch. Dist., 
Monterey, San Benito and Santa 


Dated June 15, 1948. The | 
next highest bidder was the Bank | 





El Segundo Unified School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $1,488,000 school 
bonds offered on June 15 were 
purchased by a syndicate com- 
posed of the Bank of America Na- 
tional Trust & Savings Associa- 
tion; Weeden & Co., both of San 
Francisco; John Nuveen & Co., of 
Chicago; J. Barth & Co.; Kaiser 
& Co., both of San Francisco; 
Commerce Trust Co., of Kansas 
City; Lawson, Levy & Williams, 
and Schwabacher & Co., both of 
San Francisco, as 2%4s, at a price 
of 101.142, a basis of 2.665%, as 
follows: 


Cruz Counties (P.O. Salinas), Cal. | $818,000 Elementary School Dis- 


Bond Sale—The $35,000 build- 
ing bonds offered on June 14 
—v. 167, p. 2626—were purchased 
by the Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, at a price 
of 100.054, a net interest cost of 
2.8124%, as follows: $30,000 as 
2%4s, maturing on July 1, from 
1949 to 1968, and $5,000 as 3s, 
maturing on July 1, from 1969 to 
1973, incl. Dated July 1, 1948. The 
next highest bidder was R. H. 
Moulton & Co., for $13,000 as 2%s, 
and $22,000 as 3s, at 100.06. 


Carlsbad Union School District, 
San Diego County (P. O. 
San Diego), Calif. 

Bond Sale—The $84,000 school 
bonds offered on June 14—v. 167, 
p. 2514—were purchased by Blyth 
& Co., of Los Angeles, as 2%4s, at 
a price of 100.125, a basis of 
2.735%. Dated July 22, 1948. Due 
serially on July 22, from 1949 to 

1968 inclusive. 


Caruthers Union School District, 
Fresno Coutity (P. O. 
Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10.30 a.m. (CDST) on 
June 25 for the purchase of $101,- 
000 not to exceed 5% interest 
building bonds. Dated Aug. 1, 
1948. Denomination $1,000. Due 
on Aug. 1, as follows: $5,000 from 
1949 to 1967, and $6,000 in 1968. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s of- 
fice. A reasonable time, not to 
exceed 10 days, will be allowed 
the buyer for the purpose of. de- 
termining at his own expense the 
legality of the proceedings had in 
connection with the issuance of 
said bonds, and the bonds must be 
taken up and paid for within five 
days after notice has been given 
that they are ready for delivery. 
A certified check for $1,000 pay- 
able to the Board of Supervisors, 
is required. 

Culver City School District, 

Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 am. (CDST) on 
June 22 for the purchase of $1,- 
600,000 not to exceed 5% interest 
building bonds. Dated July 1, 
1948. Denom. $1,000. Due on July 
1, as follows: $80,000 in 1949; $45,- 
000 from 1950 to 1955, and $50,000 
from 1956 to 1968, all incl. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office, 
cr at the fiscal agency of the 
State in New York City. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to date of 
delivery and state separately the 
premium if any, and the rate of 
interest offered for the bonds bid 
for. Each bid shall be for the en- 
tire amount of the bonds at a 
single rate of interest. A certified 
check for 3% of the bonds bid for, 
payable to the Chairman of Board 
of Supervisors, is required. 








trict bonds. Due on July 1, as 
follows: $30,000 from 1949 to 
1960; $35,000 from 1961 to 
1972, and $38,000 in 1973. 

670,006 High School District 
bonds. Due on July 1, as fol- 
lows: $25,000 from 1949 to 
1964, and $30,000 from 1965 
to 1973, incl. 

Dated July 1, 1948. The next 
highest bidder was R. H. Moulton 
& Co.; Blyth & Co.; California 
Bank, Los Angeles; Paine, Web- 
ber, Jackson & Curtis, and Wil- 
liam R. Staats & Co., jointly, for 
254s, at 101.145. 


Gallatin Sch. Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 


Bond Sale—The $25,000 school 
bonds offered on June 15—v. 167, 
p. 2626—were purchased by the 
Security-First National Bank of 
Los Angeles, as 2%4s, at a price 
of 100.608, a basis of 2.728%. 
Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1964, incl. 
The next highest bidder was 
Weeden & Co., for 3s, at 101.164. 


Hueneme Elementary Sch. Dist., 
Ventura County (P. O. 
Ventura), Calif. 


Bond Offering—James W. Pool, 
Clerk of Board of Supervisors, 
will receive sealed bids until 
June 29 for the purchase of $32,- 
000 not to exceed 5% interest 
building bonds. These bonds, or- 
iginally offered for sale on June 
15—v. 167, p. 2626—were not sold 
due to an error in publication. 


Long Beach, Calif. 

Bond Sale—The $3,600,000 Water 
Works, series 1943 bonds offered on 
June 15—v. 167, p. 2514—were 
purchased by a syndicate composed 
of the Bank of America National 
Trust & Savings Association, of 
San Francisco; R. H. Moulton & 
Co., Security First National Bank 
of Los Angeles, both of Los An- 
geles; American Trust Co., of San 
Francisco, First Boston Corp., 
Harris, Hall & Co., of Chicago, J. 
Barth & Co., of San Francisco, 
Laidlaw & Co., of New York, 
Lawson, Levy & Williams, of San 
Francisco, Field, Richards & Co., 
and Magnus & Co., both of Cin- 
cinnati, at a price of 100.08, a net 
interest cost of 1.942%, as follows: 
$1,400,000 as 1%4s, maturing on 
June 1, from 1951 to 1957, and 
$2,200,000 as 2s, maturing on June 
1, from 1958 to 1968 incl. Dated 
June 1, 1948. Due serially on June 
1, from 1951 to 1968 incl. The next 
highest bidder was Blyth & Co., 
Harriman Ripley & Co., Inc., Har- 
ris Trust & Savings Bank, Chi- 
cago, Smith, Barney & Co., Cali- 
fornia Bank, Los Angeles, and 
William R. Staats Co., jointly, for 
$800,000 as 2%s, and $2,800,000 
as 2s, at- 100.074. 


Las Virgenes Union School District, 
Los Angeles County (P. O. 
Les Angeles), Calif. 

Bond Sale—The $101,000 school 
bonds offered on June 15—v. 167, 
p. 2626—were purchased by Wee- 
den & Co., of San Francisco, as 
3s, at a price of 100.673, a basis of 
2.936%. Dated July 1, 1948. Due 





serially on July 1, from 1949 to, 
1968, incl. The next highest bid- | 
der was the Bank of America Na- 
tional] Trust & Savings Associa- 
tion San Francisco, for 3%s, at 
100.751. 


Manhattan Beach, Calif. 

Bond Sale—The $500,000 water 
works bonds offered on June 1— 
v. 167, p. 2514—were purchased 
by the California Bank, of Los 
Angeles, as 234s, at a_ price of 
100.365, a basis of 2.71%. Dated 
June 1, 1948. Due serially on June 
1, from 1949 to 1968 incl. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, for 3s, 
at 102.099. 


Mark Twain Hospital District, 
Calaveras County (P. O. 
San Andreas), Calif. 


Bonds Voted — At an election 
held on June 1 the voters ap- 
proved the issuance of $300,000 
hospital bonds. 


Napa County School Districts 
(P. O. Napa), Calif. 

Bonds Voted—At an election 
held on June 11 the voters ap- 
proved the issuance of $808,000 
Napa Union High School bonds, | 
and $290,000 Napa School District | 
bonds. 


Perris Union High School District, 
Riverside County (P. O. 
Riverside), Calif. 

Bond Offering — G. A. 
Pequegnat, County Clerk, will re- 
ceive sealed bids until 10 a.m. 
(CDST) on July 6 for the pur- 
chase of $249,000 not to exceed 
5% interest building bonds. Dated 
Aug. 1, 1948. Denom. $1,000. Due 
on Aug. 1, as follows: $12,000 from 
1949 to 1962; $13,000 in 1963; $12,- 
000 from 1964 to 1968; and $8,000 
in 1969. Principal and _ interest 
(F-A) payable at the County 
Treasurer’s office. The bonds will 
be sold for cash only and at not 
less than par and accrued interest 
to date of delivery. Each bid must 
state that the bidder offers par 
and accrued interest to date of 
delivery, and state separately the 
premium, if any, offered for the 
bonds bid for, and the rate of in- 
terest said bonds shall bear. A 
certified check for 5% of the 
amount of bonds bid for, payable 
to the Chairman of Board of 
Supervisors, is required. 


Rosemead Sch. Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 

Bond Sale—The $250,000 school 
bonds offered on June 15—v. 167, 
p. 2627—were purchased by the 
Security-First National Bank oi 
Los Angeles, and Associates, as 
2%4s, at a price of 101.124, a basis 
of 2.648%. Dated July 1, 1948. 
Due serially on July 1, from 1949 
to 1969, incl. The next highest 
bidder was Weeden & Co., for 
2%s, at 101.104. 


Vista Unified Sch. Dist., San Diego 
County (P. O. San Diego), Calif. 

Bonds Voted—At an election 
held recently the voters approved 
the issuance of $580,000 school 
bonds. 


West Covina School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m, (Calif. DST) 
on June 22 for the purchase of 
$45,000 not to exceed 5% interest 
building bonds. Dated July 1, 
1948. Denomination $1,000. Due 
$3,000 on July 1, from 1949 to 
1963 inclusive. Rate of interest 
to be in multiples of % of 1%. 
These are the bonds authorized 
at the election held on April 8. 
Principal and interest (J-J) pay- 
able at the County Treasury. Each 
bid must state that the bidder 
offers par and accrued interest to 





STATE AND CITY DEPARTMENT 


the date of delivery, and state sep 
arately the premium, if any, anc 
the rate of interest offered tor th 
bonds bid for. Only one interés 
rate may be named by each bid 
der. A certified check for 3% o 
the bonds bid for, payable to th 
Chairman of Board of Supervisers 
is required. 


' COLORADO 


Prewers County School District 
No. 14 (P. O. Lamar), Cole. 


Bond Offering — John Alex 
ander, President of Board of Di 
rectors, will receive sealed bid 
until 8 p.m. (MST) on June 21 fo 
the purchase of $320,000 not to ex 
ceed 314% interest building bond 
Dated July 1, 1948. Denomina 
tion $1,000. Due on Oct, L,’a 
follows: $14,000 from 1951 to 1953 
$15,000 in 1954 and 1955; $16,00 
in 1956 and 1957; $17,000 in 19 
and 1959; $18,000 in 1960 ang 
1961; $19,000 in 1962 and. 1963 
$20,000 in 1964; $21,000 in 1965 
$22,000 in 1966 and 1967, and $23, 
000 in 1968. Bonds maturing: i 
1959 to 1968 shall be subject’ 
redemption at the option of 
District in inverse numerical. or 
der at par and accrued interes 


on April 1 or October 1, 1958, o 
'any interest payment date there 


Principal and _ interes 
(A-O) payable at the Count 
Treasurer’s office. These bond 
were authorized at the electio 
held on May 25. Split bids ma 
be submitted provided that th 
interest rates shall be in multiple 
of % of 1%. No bid of less tha 
par plus accrued interest shall b 
considered. The District will mak 
delivery of the bonds in Lamar a 
Denver, at the option of the p 

chaser. Delivery elsewhere sha 
be at the expense of the, pur 
chaser. The bonds will be’ ap 
proved as to legality by Pershing 
Bosworth, Dick & Dawson; o 
Denver, whose opinion, togethe’ 
with the printed bonds will ,hb 
furnished to the purchaser with 
out charge. A certified check fo) 
$6,400 payable to the Distric 
Treasurer, is required. 


CONNECTICUT 


Connecticut (State of ) 


Bond Offering — Joseph | 
Adorno, State Treasurer, will ‘ 
ceive sealed bids until noo; 
(DST) on July 20 for the pur 
chase of $1,750,000 world we 
bonus, series 2 coupon or regis 
tered bonds. Dated Aug. 1, 1944 
Denomination $1,000. Due $175,00 
on Aug. 1, from 1949 to 1958, ,ine 
Each bid shall state a single ra 
of interest for the entire issue in 
multiple of % of 1%. Princip 
and interest payable at the offic 
of the State Treasurer, or at th 
Hartford - Connecticut Trust Ca 
Hartford, or at the Manufacturer 
Trust Co., New York. The legg 
opinion of Storey, Thorndike, Pa 
mer & Dodge, of Boston, appro} 
ing the bonds as general obliga) 
tions of the State, will be furni 
ed the successful bidder at the ex 
pense of the State. The bonds wi 
be delivered on or about Aug. 
1948, at the Manufacturers Trus 
Co., New York City, against pay 
ment in New York funds. A certi 
fied check for $35,000, payable t 
the State, is required. 


Old Saybrook, Conn. 


Bond Offering — Sealed bid 
will be received by the Tow 
Treasurer, until 3 p.m. of $160 


after. 


June 25 for the purchase of $1 

000 school issue of 1948 bond 
Dated June 1, 1948. Denominz 
tion $1,000. Due $10,000 on Ju 
1, from 1949 to 1966 inclusiv 
Bidders to name the rate of it 
terest in a multiple of 1/10 of 1% 
No bids for less than par a 
accrued interest. Principal a 
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+intérest payable at the Hartford- '340. inclusive. Denomination . $5,- 'p.m.. (CST) on June 21 for the pur- 


—Connecticut Trust Co., Hartford. 
Approved as to legality by Day, 
Berry & Howard of Hartford. A 
certified check for $2,000 payable 
to the Town, is required. 


FLORIDA 


Orlando, Fla. 
Bend Sale—An issue of $3,500,- 
000 sewer revenue bonds was pur- 


chased recently by Halsey, Stuart) 
& Co., and Associates, at par, as | 


Z2%s, 2°48 and 3s. vue serially on 


‘Apiil 1, from 1949 to 1978 inclu-| 


sive. 


Pinellas County (P. O. 
Ciearwater ), Fia. 
‘! Bends Voted—On June 11, the 
“State Supreme Court approved 
the issuance of $400,000 County 
Office Building revenue bonds. 


IDAHO 


Boise City Independent Sch. Dist., 


idaho 
Bond Sale — The $1,250,000 


b general obligation, series one of | 


-1948 bonds offered on June 14— 
v. 167, p. 2515—were purchased 
by a syndicate composed of the 
Harris Trust & Savings Bank of 
« Chicago, First Security Bank of 
‘Utah, N. A., Edward L. Burton 
1& Co., both of Salt Lake City, 
McDonald-Moore & Co., of De- 
‘troit, Continental Bank & Trust 
Co., of Salt Lake City, Richards 
& Blum, of Spokane, and Weg- 
ener & Daly, Inc. of Boise, at a 
price of 100.139, a net interest 
cost of 2.13%, as follows: $738,000 
jas 2s, maturing on Jan. and July 
d, from 1949 to 1963, and $512,000 
as 24%s, maturing on Jan. and July 
» 1, from 1964 to 1968 inclusive. 
Dated July i, 1948. The next 


chighest bidder was the First Na- | 
‘tional Bank, Chicago, Harriman | 


Ripley & Co., Inc., City National 
»Bank & Trust Co., Kansas City, 
,Martin, Burns & Corbett, Cough- 
lin & Co., and Murphey Favre & 
Co., jointly, for $1,250,000 as 24s, 
at 100.883. 


ILLINOIS 


Carroll County Common High 
School District No. 205 
(P. O. Lanark), Iil. 
Bond Sale—The $400,000 build- 
“ing bonds offered on June 8—v. 
167, p. 2515—were purchased by 
the First State Bank of Shannon, 
“at a price of 100.155, a net interest 


cost of 2:4156%, as follows: $200,- | 


Corporate warrants, Nos. 3l.to 
630 inclusive. 
000. : 

The money for the payment. of 
| these warrants is available and 
iwill be paid on_ presentation 
through any bank or to the County 
|Treasurer. Interest ceases on 
| June 16. 


Madison County School District 
No. 104 (P. O. Edwardsville), 
lilinois 
Bond Approved as to Legality 
'—An issue of $510,000 bonds has 
| been approved as to legality by 
| Charles & Trauernicht of St. 

| Louis. 


Schuyler County (P. O. 
Rushville), il. 

| Bonds Voted — At an election 
held recently the voters approved 
i the issuance of $36,000 road bonds. 


| INDIANA 


| 
Attica, Ind. 

Bond Offering—Lillian Liven- 
good, City Clerk-Treasurer, will 
receive sealed bids until 3.30 p.m. 
(CDST) on July 1, for the pur- 
chase of $7,500 not to exceed 4% 
interest improvement bonds. 
Dated July 1, 1948. Denomination 
$500. Due $500 on Jan. and July 
1, from 1950 to Jan. 1, 1957. Rate 
of interest to be in multiples of 
| of 1%, and must be the same 
for all of the bonds. Principal 
and interest (J-J) payable at the 
office of the City Clerk-Treasurer. 
|No bid for less than par and ae- 
|crued interest will be considered. 
|The approving opinion of Ross, 
| McCord, Ice & Miller, of Indian- 
| apolis, will be furnished. 


Rushville, Ind. 

Bond Sale—The $300,000 elec- 
'tric utility revenue bonds offered 
'on June 15—v. 167, p. 2627—were 
purchased by a syndicate com- 
posed of the Indianapolis Bond & 
| Share Corp., of Indianapolis; Mar- 
‘tin, Burns & Corbett, of Chicago; 
Milwaukee Co., of Milwaukee, and 
Kenneth S. Johnson & Co., of In- 
|dianapolis, as 244s, at a price of 
| 100.63, a basis of 2.18%. Dated 
| June 15, 1948. Due serially on Jan. 
(and July 1, from 1960 to 1968, incl. 
| The next highest bidder was John 
| Nuveen. & Co., and City Securities 
|Corp., Indianapolis, jointly, for 
2s, at 100.167. 


IOWA 





‘000 as 2%s, maturing on Dec. 1, 


‘from 1949 to 1958, and $200,000 as 
'2%s, maturing on Dec. 1, from 
1959 to 1965, all inclusive. Dated 
July 1, 1948. The next highest 
bidder was the Exchange State 
Bank, Lanark, for $200,000 as 
2%s, and $200,000 as 24s, at par. 


Chicago, Ill. 


‘Warrant Sale—An issue of $7,- 
250,000 Board of Education 1948 
tax anticipation warrants was 
sold on June 4 to a syndicate 
“composed of the First National 
Bank, Continental Illinois Na- 
, tional Bank & Trust Co., Northern 
“Trust Co., Harris Trust & Savings 
Bank, 
tional Bank, all of Chicago, at 2%, 
as follows: 


, $4,000,000 building fund warrants. 
}»-2,000,000 educational fund war- 
rants. 
.«)00,000 free text books fund war- 
rants. 
250,000 school playground fund 
warrants. 
Dated June 15, 1948. 


Cook Ccunty (P. O. Chicago), lil. 

Warrant Call — Louis E. Nel- 
son, County Treasurer, announces 
‘that the 1947 corporate tax war- 
rants, Nos. 631 to 830, in denomi- 
‘nation of $5,000 are called for pay- 
ment. Money for the payment of 
these warrants is available and 
will be paid on _ presentation 
through any bank or to the 
County Treasurer. Interest ceases 
on June 18, 1948. 


Cook County (P. O. Chicago), Ill. | 
Warrant Call—Louis E. Nelson, | 


County Treasurer, calls for pay- 
ment the following warrants: 
Highway warrants, Nos. 171 to 


and the American Na-'| 


Burlington, lowa 


Bond Sale—The $90,000 street 
improvement bonds offered on 
June 17 were purchased by a syn- 
dicate composed of the Harris 
Trust & Savings Bank, of Chi- 
cago, White-Phillips Co., of Dav- 
enport, and the Iowa-Des Moines 
National Bank & Trust Co., of 
| Des Moines, at public auction, as 
|1%s, at a price of 100.516, a basis 
|of 1.09%. Dated May 1, 1948. Due 
$18,000 on Nov. 1, from 1949 to 
1953 inclusive. The next highest 
| bidder was John Nuveen & Co., 
| for 1%s, at 100.513. 


Cedar Rapids, lowa 


| Bond Offering — Maude M. 
'Krebs, City Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
| July 8 for the purchase of $60,000 
grading bonds. Dated July 1, 1948. 
|Due $6,000 on July 1, from 1950 
{to 1959 inclusive. Principal and 
|interest payable at the City 
| Treasurer’s office. All bids shall 
specify the rate of interest and, 
all other things being equal, the 
'bid of par and accrued interest, 
or better specifying the lowest in- 
terest rate will be given prefer- 
‘ence. The City will furnish the 
'approving opinion of Chapman & 
Cutler, of Chicago, the purchaser 
'to furnish the printed bonds, and 
all bids must be so conditioned. A 
certified check for 3% of the 
‘amount of bonds bid for, is re- 
| quired. 
Cedar Rapids Indep. Sch. Dist., 
lowa 
Bond Offering—E, W. Lundquist, 
|Secretary of the Board of Directors, 
| will receive sealed bids until 7.30 





Denomination $5,-: 


enase.ot $2,500,000 building bonds. 
ated June 1, 1948. Due on Dec. 
1, .as. follows: $175,000 in 1949; 
$220,000 in 1950; $225,000 in 1951; 
$240,000 in 1952; $250.000 in 1953; 
9260,000 in 1954; $270,000 in 1955; 
$280,000 in 1956, and $290,000 in 
1957 and .1958, all inclusive. Al- 
ternate bids will also be consid- 
ered for the bonds to the principal 
amount of only $1,000,000, dated 
June 1, 1948, and maturing $100,- 
00C on Dec. 1, from 1949 to 1958 
inclusive. Bidders may submit 
bids for the full amount of the 
bonds or for the lesser amount or 
bids in the alternative may be 
submitted for the full amount oi 
the bonds and the lesser amount. 
The District will furnish the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, the purchaser 
to furnish the printed bonds, and 
all bids must be so conditioned. 
A certified check for 2% of the 
amount of bonds bid for, payable 
to the District, is required. 


Garnavillo Consolidated Indep. 
School District, lowa 

Bond Offering—W. B. Kuenzel, 
Secretary of Board of Directors, 
will receive sealed bids until 8 
p.m. (CST) on June 24 for the 
purchase of $135,200 gymnasium 
coupon bonds. Dated May 1, 1948. 
Denominations $1,000, $500 and 
one for $200. Due $7,000 on May 
and Nov. 1, from 1949 to 1957, and 
$7,000 .May and $2,200 Nov. l, 
1958. Bonds Nos. 116 to 156 are 
callable on any interest payment 
date. Principal and interest pay- 
able at Garnavillo. The City will 
furnish the approving opinion of 
Chapman & Cutler of Chicago. A 
certified check for 2% is required. 


Gilmore City Independent 
School District, lowa 

Bond Sale—The $200,000 build- 
ing bonds offered on June 9 were 
sold at public auction to Halsey, 
Stuart & Co., as 2%s, at a price 
of 101.825, a basis of 2.085%. Dated 
J&ily 1, 1948. Due on Nov. 1, as 
follows: $6,000 in 1949; $9,000 
from 1950 to 1952; $10,000 from 
1953 to 1958; $11,000 from 1959 to 
1961; $12.000 from 1962 to. 1965, 
and $13,000 in 1966 and 1967. Prin- 
cipal and interest (M-N) payable 
in Gilmore City. Approved as to 
legality by Chapman & Cutler, 
of Chicago. The next highest bid- 
der was Shaw & McDermott, for 
2%s, at 101.80. 


Independence Independent School 
District, lowa 

Bond Offering—J. G. Weepie, 
Secretary of Board of Directors, 
will receive sealed bids until July 
12 for the purchase of $116,000 
building bonds. These are the 
bonds offered without success on 
June 14. 


Lawler Indep. School District, lowa 

Bonds Not Voted—At an elec- 
tion held on June 8 the voters did 
not approve the issuance of $10,- 
000 construction bonds. 


Lee County (P. O. Fort Madison), 
lowa 
Bonds Not Voted—At an elec- 
tion held on June 7 the voters 
did not approve the issuance of 
$800,000 construction bonds. 


Logan, lowa 
Bonds Voted — At an election 
held on June 3 the voters ap- 
proved the issuance of $30,000 
swimming pool _ construction 
bonds. 


Ringgald County (P. O. 
ount Ayr), lowa 
Bonds Voted — At an election 
held on June 7 the voters ap- 
proved the issuance of $70,000 
hospital bonds. 


Silver Lake Township Consolidated 
School District (P. O. 
Ayrshire), lowa 
Bond Offering—John Swanson, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
June 21 for the purchase of $35,- 
000 construction bonds. These are 





the bonds authorized at the elec- 
tion held on May 27. 5; 














KANSAS 
Abilene School District, Kan. 


Bond Offering—Margaret Ward- 
rop, Cle.k of Board of Education, 
will receive sealed bids until 2 
p.m. (CST) on June 22 for the 
purchase of . $722,000 building 
coupon bonds. Dated July 1, 1948. 
Denom. $1,000. Due $18,000 on 
Feb. and Aug. 1, from 1949 to 
1966, and $18,000 Feb. and $19,000 
Aug. 1, in 1967 and 1968. Principal 
and interest payable at the office 
of the State Treasurer. Proposals 
will be received on bonds bearing 


'such rate or rates of interest as 


may be specified by the bidders, 


| provided, however that not more 


than three rates shall be named 
by each bidder and not more than 
one rate for any one maturity. All 
rates of interest to be in an even 
multiple of ¥% of 1%. The bonds, 
duly printed, executed and regis- 
tered, will be furnished by the 
Board of F.ditcation, and the bonds 
will be seld subject to the legal 
opir.ion cf Stinson, Mag, Thomson 
MceEvers & Fizzell, of Karsas City, 
whose approving opinion will be 
furnished and paid for by the 
Board of Education, A certified 
check for 2% of the total amount 
bid, is required. 


Coffeyville, Kan. 


Bond Offering—Lois Saunders, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on June 
24 for the purchase of $1,130,000 
not to exceed 5% interest bonds, 
divided as follows: 
$825,000 electric light plant bonds. 

Denom. $1,000. Due on Aug. 1, 
as follows: $41,000 from 1949 
to 1963, and $42,000 from 1964 
to 1968 inclusive. 

290,000 hospital construction 
bonds. Denom. $1,000. Due on 
Aug. 1, as follows: $14,000 
from 1949 to 1958, and $15,900 
from 1959 to 1968 inclusive. 


15,000 sewage disposal plant 
bonds. Denoms, $1,000 and 
$500. Due $1,500 on Aug. 1, 
from 1949 to 1958 inclusive. 

Dated June 1, 1948. Rate of in- 

terest to be in multiples of % of 
1%. Bidders may specify not more 
than. three rates on the $825,000 
electric light plant bonds and on 
the $290,000 hospital construction 
bonds, and not more than one in- 
terest rate on the $15,000 sewage 
disposal plant bonds. The pur- 
chaser will be furnished with the 
approving opinion of Depew, 
Stanley, Weigand, Hook & Curf- 
man, of Wichita, which will be 
paid for by the City. No bids for 
less than par and accrued interest 
will be entertained. A certified 
check for 2% of the total bid, 
payable to the City, is required. 
These are the bonds offered for 
sale on Jan. 15, for which all bids 
received were rejected. 


KENTUCKY 


Harlan, Ky. 

Bond Sale—The $120,000 water 
revenue, series of 1948 bonds of- 
fered on June 14—-v. 167, p. 2628— 
were purchased by F. L. Dupree 
& Co., of Harlan, as 3%s, at a 
price of 103.00, a basis of 3.08%. 
Dated May 1, 1948. Due serially on 
May 1, from 1949 to 1962, incl. 


Henderson, Ky. 


Bond Sale—The $405,000 elec- 
tric light and power revenue 
bonds offered on June 14—v. 167, 
p. 2515—were purchased by the 
Bankers Bond Co., and J. J. B. Hil- 
liard & Son, both of Louisville, 
jointly, at a price of 101.604, a net 
interest cost of 2.153%, as follows: 
$240,000 as 2%4s, maturing on June 
1, from 1950 to 1955, and $165,000 
as 2'%%s, maturing from 1956 to 
1959, all inclusive. 


Jefferson County Sanitation Dist. 
No. 1 (P. O. Louisville), Ky. 
Bond Sale The $2,750,000 

sewer system revenue bonds of- 

fered on June 15—v. 167, p. 2628— 

were purchased by the Bankers 

Bond Co., of Louisville, as 4s, at 

a price of 97.00, a basis of 4.181%. 

Dated June 1, 1948. Due June l, 


| 1978. 


LOUISIANA 


Franklinton, La. 

Bond Offering —B. P. Burris, 
Town Clerk, will receive sealed 
bids until 11 a.m. (CST) on June 
28 for the purchase of $40,000 not 
to exceed 4% interest public im- 
provement bonds divided as fol- 
lows: 
$20,000 water works and sewerage 

system, series B bonds. 

15,000 streets and sidewalks, 

series A bonds. 
5,000 construction drains, series 
C bonds. 

Dated July 1, 1948. Denom, $1,- 
000. Due on July 1, from 1949 to 
1953 incl. Separate bids must be 
submitted for each series of bonds. 
The approving opinion of B. A. 
Campbell, of New Orleans, the 
printed bonds will be furnished 
the successful bidders without cost 
to them. These bonds were au- 
thorized at a special election held 
on May 18. A certified check for 
2% of the principal amount of 
bonds bid for, payable to the 
Town, is required. 


Jefferson Parish Water Works Dis« 
trict No. 2 (P. O. Marrero), La. 
Bond Sale—The $100,900. public 

improvement bonds offered on 

June 15—v. 167, p. 2304—were 

purchased by White, Hattier & 

Sanford, and Scharff & Jones, 

both of New Orleans, jointly, at a 

net interest cost of 2.81%. Dated 

July 1, 1948. Due serially on July 

1, from 1949 to 1968, incl. 


New Iberia, La. 

Bond Sale—The $73,500 fire de- 
partment and refunding bonds au- 
thorized at the election held on 
March 9 were sold to White, Hat- 
tier & Sanford, of New Orleans, 
as 2s, and 244s. Dated May 1, 1948. 
Due serially on May 1, from 1949 
to 1958, incl. 


MASSACHUSETTS 


Arlington, Mass. 

Bond Sale—The $200,000 school 
offered on June 15—v..167, p. 2628 
—were purchased by Weeden & 
Co., as 134s, at a price of 102.127, a 
basis of 1.519%: Dated July 1, 1948. 
Due serially on July 1, from 1949 





to 1968. incl. The next highest bid- 
der was the National Rockland 
Bank, Boston, for 1°4s, at 101.211. 


Bedford, Mas. 

Note Sale—The $120,000 notes 
offered on June 7—v. 167, p. 2517 
—were purchased by Robert Haw- 
kins & Co., of Boston, as 1%s, at 
a price of 100.07, a basis of 1.484%, 
as follows: 
$50,000 municipal building notes. 

Due serially on June 15, from 
1949 to 1953 inclusive. 

15,000 water supply notes. Due 
serially on June 15, from 1949 
to 1953 inclusive. 

55,000 water mains notes. Due 
serially on June 15, from 1949 
to 1963 inclusive. 

Dated June 15, 1948. The next 
highest bidder was the Middlesex 
County National Bank, Everett, 
for 134s, at 101.05. 


Gloucester, Mass. 

Bond Sale—The $350,000 school 
bonds offered on June 15—v. 167, 
p. 2628—were purchased by the 
Bankers Trust Co., of New York, 
as 1%s, at a price of 100.31, a 
basis of 4.715%. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1968 incl. The next highest 
bidder was Halsey, Stuart & Co., 
and Paine, Webber, Jackson & 
Curtis, jointly, for 134s, at 100.29. 


Haverhill, Mass. 

Bond Sale—The $25,000 maca- 
dam 15l1st issue bonds offered on 
June 16 were purchased by Tyler 
& Co., of Boston, as 1%s, at a 
price of 100.159, a basis of 1.145%. 
Dated July 1, 1948. Due $5,000 on 
July 1, from 1949 to 1953, incl. 
The next highest bidder was the 
Merchants National Bank, Boston, 
for 1%s, at 100.13. 


Lexington, Mass. 

Note Offering—James J. Car- 
roll, Town Treasurer, will receive 
sealed bids until 2 p.m. (DST) on 
June 23 for the purchase of $95,000 





school remodeling and reconstruc- 
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tion loan coupon notes. Dated, 
July 1, 1948. Denomination $1,000. | 
Due on July 1, as follows: $10,- | 
000 from 1949 to 1957, and $5,000 
in 1958. The bidder is to name 
the rate of interest in multiples of 
of % of 1%. No bid for less than 
par and accrued interest will be 
accepted. The right is reserved 
to reject any or all bids. 


Lynn, Mass. 


Bond Offering—Daniel J. Mec- 
Ardle, City Treasurer, will re- 
ceive sealed bids until 11 a:m. 
(DST) on June 22 for the pur- 
chase of $100,000 department 
equipment coupon bonds. Dated 
July 1. 1948. Denomination 
$1,000. Due $20,000 on July tf, 
from 1949 to 1953 inclusive. Bid- 
ders must name one rate of in- 
terest in a multiple of % of 4%. 
Principal and interest (J-J) pay- 
able at the First National Bank. of 
Boston. No bid for less than par 
and accrued interest to date of 
delivery will be considered. The 
favorable opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, approving the legality of 
the bonds will be furnished the 
purchaser. The right is reserved 
to reject any or all bids. 


Lynn, Mass. 


Note Sale—The $500,000 tempo- 
rary loan notes offered on June 16 
were purchased by the First Na- 
tional Bank, of Boston, at 0.768% 
discount. Due March 30, 1949. The 
next highest bidder was the Sec- 
ond National Bank, Boston, at 
0.769%. 


Malden, Mass. 


Bond Offering — J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on June 22 for the pur- 
chase of $60,000 stadium coupon 
bonds. Dated July 1, 1948. Due 
$12,000 on July 1, from 1949 to 
1953, incl. Approved as to legal- 
ity by Storey, Thorndike, Palmer 
& Dodge, of Boston. 

Note Sale—The $250,000 tax 
notes offered on June 16 were 
purchased by the Merchants Na- 
tional Bank, of Boston, at 0.728% 
discount. Due Jan. 18, 1949, The 
next highest bidder was the Na- 
tional Shawmut Bank, Boston, at 
0.739%. 


Marblehead, Mass. 


Bond Offering — Marjorie C. 
Haines, Town Treasurer, will re- 
ceive sealed bids until 11° a.m. 
(DST) on June 22 for the pur- 
chase of $651,000 school coupon 
bonds. Dated July 1, 1948. Denom. 
$1,000. Due on July 1, as follows: 
$36,000 in 1949; $35,000 from 1950 
to 1958, and $30,000 from 1959 to 
1968, all incl. Bidders to name 
the rate of interest in multiples 
of 4% of 1%. No bid for less than 
par and accrued interest will be 
accepted. Principal and interest 
payable at the Merchants National 
Bank of Boston. The bonds will 
be prepared under the supervision 
of and authenticated as to their 
genuineness by the Merchants 
National Bank of Boston, and 
their legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, whose opinion will be 
furnished the purchaser. The right 
i, cleans to reject any or all 

ids. 


Massachusetts (State of ) 


; Bond Offering—Laurence Cur- 
tis, Treasurer and Receiver-Gen- 
eral, will receive sealed bids until 
noon (EDST) on June 24 for the 
purchase of $22,500,000 bonds de- 
scribed below. The bonds will be 
sold in two lots. Bidders will 
name the rate of interest on each 
item in a lot for which they desire 
te bid, and the winning bid for a 
lot will be the one which names 
the lowest net interest cost to the 
Commonwealth for all the items 
in that lot (total interest for the 
duration of the loan less the 
amount of premium bid). Bidders 
will name a rate of interest which 
must be a multiple of % or 1/10 
of 1%. One rate only must be 
named on all the bonds in a given 
item. All bids will include accrued 





interest. 


A 


Lot A 

Item I: $6,000,000 General Ed-,| 
ward Lawrence Logan airport) 
improvement loan bonds. Due! 
$1,500,000 on April 1, from 1949 
to 1952 inclusive. 

Item 2: $7,500,000 capital outlay 
loan bonds. Due on April 1, as 
follows: $835,000 from 1950 to 
1955, and $830,000 from 1956 to 
1958 inclusive. 


chaser. 
/reject any or all bids. 


Approved as to 
Gray, Best, 


be considered. 
legality by Ropes, 


| Coolidge & Rugg of Boston, whose 


opinion will be furnished the pur- 
The right is reserved to 


Worcester, Mass. 
Note Offering—H. J. Tunison, 
City Treasurer, will receive sealed 
bids until 10 a.m. on June 21 for 


$300,000 Fall River Harbor Ter-| the purchase at diseount of $1,- 


minal facilities loan bonds. Due/ 000,000 revenue anticipation notes. | 
$30,000 on April 1, from 1949 to) Dated June 22, 1948 and due Nov. 


1958 incl. 
Let B 


Item 3: $6,000,000 Logan Airport | 


improvement loan bonds. Due 0n/ Battle Creek School District, Mich. 


April 1, as follows: $670,000 from | 
1957 to 1959, and $665,000 from 
1960 to 1965 inclusive. 

Item 4: $2,700,000 Metropolitan 
Water District — water use de- 
velopment loan bonds. Due $990,- 
000 on Oct. 1, from 1948 to 1977 
inclusive. 

All of the bonds are dated April 
1, 1948. Denom. $1,000. None of 
the above bonds are callable. 
Principal and interest (A-O) pay- 
able at the State Treasury in 
Boston, or at the fiscal agency of 
the State in New York City. The 
purchasers will be furnished with 
an opinion of the Attorney Gen- 
eral of the State, approving the 
legality of the bonds. A certified 
check for 2% of the amount bid, 
payable to the above Treasurer 
and Receiver-General, is required: | 


Middlesex County (P. O. 
East Cambridge), Mass. 
Note Sale—The $500,000 tem- 
porary loan notes offered on June | 
15—v. 167, p. 2628—were pur-| 
chased by the National Rockland | 
Bank, of Boston, at 0.63% dis-| 
count. Dated June 8, 1948. Due! 
Nov. 5, 1948. The next highest | 
bidder was the Second Nationai 
Bank, Boston, at 0.638%. 


New Bedford, Mass. 

Note Sale—The $800,000 tem- 
porary loan notes offered on June 
15—v. 167, p. 2628—were pur- 
chased by the National Shawmut 
Bank, of Boston, at 0.90% dis- 
count. Dated June 15, 1948. Due 
Nov. 15, 1948. The only other 
bidder was the Merchants Bank, 
Boston, at 0.927%. 


Rowley, Mass. 

Bond Offering—John A. Perley, 
Town ‘Treasurer, will receive 
sealed bids, c/o Merchants Na- 
tional Bank of Boston, municipal 
department, 28 State St., Boston 6, 
until 10 a.m. (DST) on June ~23 
for the purchase of $245,000 cou- 
pon bonds, divided as follows: 


$145,000 water bonds. Due June 
1, as follows: $6,000 from 1951 
to 1955 inclusive, and $5,000 
from 1956 to 1978 inclusive. 

100,000 water bonds. Due $5,000 
on June 1 from 1951 to 1970 
inclusive. 


All of the bonds are dated June 
1, 1948. Bidder to name a single 
rate of interest, expressed in a 
multiple of %4 of 1%. Principal 
and interest payable at the Mer- 
chants National Bank of Boston. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 





Taunton, Mass. 

Note Sale—The $300,000 tem- 
porary loan notes offered on June 
15 were purchased by the Mer- 
chants National Bank, of Boston, 
at 0.68% discount. Dated June 16, 
1948. Due Nov. 12, 1948. The next 
highest bidder was the First Na- 
tional Bank, Boston, at 0.688%. 


Weston, Mass. 
: Bond Offering—Helen E. Cut- 
ting, Town Treasurer, will receive 
sealed bids c/o the Second Na- 
tional Bank of Boston, 111 Frank- 
lin Street, Boston, until noon 
(DST) on June 22 for the pur- 
chase of $94,000 school loan No. 
5 bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on July 
1, as follows: $5,000 from 1949 to 
1967, and $4,000 in 1968. Bid- 
ders shall name one rate of in- 
terest in a multiple of % of 1% 
for the entire issue and no bid of 
less part and accrued interest will 





10, 1948. 
MICHIGAN 


Nete Offering—Lila E. Cannon, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
June 21 for the purchase of $75,- 


000 tax anticipation notes. Dated | 


June 22, 1948, Denominations and 
form of note to be at the option 
of the purchaser. Due Jan. 31, 
194¥. Principal and interest pay- 


able at the office of the Board | 
| Bond Offering — Eleanore) 


of Education. Bids shall be con- 
ditioned upon the unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the 
notes. The cost of such opinion 
and the cost of printing the notes 
will be paid by the purchaser. A 


certified check for 2% of the total | 


par value of the notes, payable to 
the District, is required. 


Dearborn, Mich. 


Bond Sale — The $111,000 bonds 
offered on June 15 were pur- 
chased by Blyth & Co., and Jones 
B. Shannon & Co., of Detroit, 
jointly, at a price of 100.007, a net 
interest cost of 1.344%, as fol- 
lows: 
$78,000 Special Assessment Dis- 

trict No. 452 bonds, maturing 
on May 15, $46,000 as 1's, 
maturing from 1949 to 1951, 
and $32,000 as 1s, maturing 
in 1952 and 1953. 

33,000 Special Assessment Dis- 
trict No. 453 bonds, maturing 
on May 15, $19,000 as 1's, 
maturing from 1941 to 1951, 
and $14,000 as 1%s, maturing 
in 1952 and 1953. 

Dated May 15, 1948. The next 
highest bidder was Braun, Bos- 
worth & Co., Ine., and First of 
Michigan Corp., jointly, for $42,- 
000 as 1%s, and $69,000 as 1s, at 
100.0009. 


Flint Township Fractional School 
District’ No. 7 (P. O. 
. Flint, Mich. 
Bond Sale—The $650,000 school 
bonds offered on June 10—v. 167, 
p. 2304 — were purchased by a 
syndicate composed of the First of 
Michigan Corp., of Detroit, Stran- 
ahan, Harris & Co., Inc., of To- 
ledo, McDonald-Moore & Co., H. 
V. Sattley & Co., both of Detroit, 
Paine, Webber, Jackson & Cur- 
tis, of Chicago, Jones B. Shannon 
& Co., S. R. Livingstone & Co., 
Siler & Co., and Crouse & Co., all 
of Detroit, the only bidder as 2*4s, 
at a price of 100.035, a net interest 
cost of 2.738%. Dated May 15, 
1948. 


lonia School District, Mich. 


Bond Offering—J. Clyde Spen- 
cer, Secretary of Board of Educa- 
tion, will receive sealed bids until 
3 p.m. (EST) on July 1 for the 
purchase of $41,000 not to exceed 
3% interest school coupon bonds. 
Dated July 1, 1948. Denominations 
$1,000 and $500. Due on April 1, 
as follows: $8,000 from 1949 to 
1951, and $8,500 in 1952‘ and 1953. 
Rate of interest to be in multiples 
of % of 1%. The interest rate for 
each coupon period on any one 


bond shall be at one rate only. | 


Principal and interest (A-O) pay- 
able at the State Savings Bank of 
Ionia. The unqualified opinion of 
F. O. Eldred and H. H. Gemuend, 


Kalamazoo, Mich. 

| Bond Offering—Marie K. Filar- 

| ski, City Clerk, will receive seal- 

‘ed bids until 8 p.m. (EST) on 

| July 1 for the purchase of $96,000 

not to exceed 24% % interest street 

improvement coupon bonds, di- 

vided as follows: 

$42,000 Special Assessment Dis- 
trict No. 1 bonds. 

54,000 Special Assessment Dis- 
trict No. 2 bonds. 

Dated July 1, 1948. Denomina- 
tion $1,000. 


Lyon Township School District 
(P: O. South Lyon), Mich. 
Bond Sale—The $125,000 school 





lof Detroit, as 24s: Dated June 1, 
1948. Due $25,000 on May 1, from 
1949 to 1953 imclusive. 


| Midland and Homer Townships 

Fractional School District 

No. 8 (P. O. Midland), 
Mich. 


| Cordes, District Secretary, will 
|receive sealed bids until 1 p.m. 
(EST) on June 21 for the pur- 


|chase of $18,000 not to exceed | 


interest school coupon 


124%2% 
Dated July 1, 1948. De- 


| bonds. 


| $3,600 on April 15, from 1949 to 
|1953 inclusive. Principal and in- 
terest (A-O) payable at the 
Chemical State Savings Bank, 
Midland. Rate of interest to be in 
multiples of % of 1%. The in- 
terest rate for each coupon period 


100% of their par value, will be 
considered. Bids shall be condi- 


ion of the purchaser’s attorney 
to be secured at the purchaser’s 
expense approving the legality of 
the bonds. The purchaser shall 
furnish bonds ready for execution. 
Bonds will be delivered at the 
Chemical State Savings Bank, 
Midland, or at such other place as 
may be agreed upon with the pur- 
chaser. A_ certified check for 
$360 payable to the District Treas- 
urer, is required. 


Mount Pleasant, Mich. 


Bond Offering—Arthur J. Jen- 
nings, City Clerk, will receive 
sealed b¥ds until 8 p.m. (EST) on 
June 21 for the purchase of $130,- 
000 not to exceed 242% interest 
water coupon bonds. Dated July 1, 
1948, Denomination $1,000. Due 
on July 1,.as follows: $7,000 from 
1950 to 1959, and $6,000 from 1960 
to 1969 all incl. Rate of interest 
to be in multiples of % of 1%. 
The interest rate for each coupon 
period on any one bond shall be at 
one rate only. Principal and int. 
(J-J) payable at the Exchange 
Savings Bank, Mount Pleasant. 
Bids shall be conditioned upon the 
unqualified opinion of Miller, 
Canfield, Paddock & Stone, of De- 
troit, approving the legality of the 
bonds, which opinion will be fur- 
nished without expense to the 
purchaser. The city will pay the 
cost of printing the bonds. A cer- 
| tified check for $2,500, payable to 
ithe City Treasurer, is required. 
| 


MINNESGTA 


Bagley, Minn. 


| Bond Voted — At an election 
peewee on June 8 the voters ap- 
proved the issuance of $50,000 
hospital construction bonds. 





| Carlton County Indep. Sch. Dist. 


Grand Rapids, Minn. 


Certificate Sale— The $60,000 
212% certificates of indebtedness 
offered on June 12 were pur- 
chased by the First National Bank 
of Grand Rapids. Dated June 17. 





| bonds offered on June 14 were | 
| purchased by H. V. Sattley & Co. | 


nominations $1,000 and $600. Due | 


on any bond shall be at one rate | 
only. No bid for less than all of | 
the bonds or at a price less than | 


tioned upon the unqualified opin- | 


of Ionia, will be furnished with- | 1948. Due serially on June 17, 
out expense. The bonds will be | from 1949 to 1954, incl. 

delivered at the office of the) ; 

Board of Education of the School | Hallandale, Minn. 
District, or such other place as| Bonds Voted—At an election 
may be agreed upon with the pur- held recently the voters approved 
chaser. A certified check for $1,-| the issuance of $7,000 water sys- 
000, payable to the District Treas--| tem bonds and $5,800 fire cepart- 
urer, is required. ‘ment improvement bonds. 


Meeker County Independent Schoot 
District No. 47 (P. O. 
Dassel), Minn. 

Bond Offering—L. R. Peel, Dis- 
‘trict Clerk, will receive sealed 
‘bids until 8 p.m. (CST) on June 
|25 for the purchase of $30,000 not 
\to- exeeed 3% interest school 
| bonds. Denom. $3,000. Due $3,000 
on Aug. 1, from 1951 to. 1960 incl, 
Callable on any interest paying 
\date. These are the bonds author- 
|ized. at the election held on May | 
18. Aon 

Underwood, Minn. 

Bonds Voted — At.an election 
‘held recently the voters approved 
the issuance of $4,000 fire fighting 
equipment purchase bonds. 

Wadena County Sch. Dist: No. 1 
(P. O. Wadena), Minn. 
_. Bonds. Voted—At an election 
held on June 8 the voters ap- 
_proved the issuance of $110,000 
construction bonds. 


MISSISSIPPI 


Anding Consolidated Sch. Dist., 
Yazoo County (P. O. Anding), 
Miss. 

Bonds Approved as to Legality 
_—An issue of $80,000 school bonds 
has been approved as to legality 
‘by Charles & Trauernicht, of St. 
Louis. 


Greene County (P. O. Gloster), 
Miss. ; 

Bonds Approved as to Legality 
'—An issue of $15,000 industrial 
'bonds has been approved as to ie- 
'gality by Charles & Trauernicht, 
of St. Louis. 


Greenwood, Miss. 
Bonds Approved as to Legality 
|—An issue of $8,000 public library 
' bonds has been approved as to le< 
gality by Charles & Trauernicht, 
of St. Louis. 


Oktibbeha County (P. O. 

Starkville), Miss. ‘ 
Bond Sale—An issue of $100,000 
2% %. community. hospital, bonds 
was purchased recently by the 
Walton-Hamp Jones Co., of Jack- 
son,.and M. A. Saunders & Co., 0 
Memphis; jointly. Dated May 1, 
1948. Due $5,000 on May 1, from 
1949 to 1968 incl. Approved as to 
legality by Charlés & Trauernicht, 

of St. Louis. “ge 


Pike and Lincoln Counties, Johns 
ston Line Consolidated Sch. Dist. . 
(P. O. Magnolia), Miss. 
Bonds Approved as to Legality 
—An issue of $25,000 school bonds 
has been approved as te legality 
by Charles & Trauernicht, of St. 
Louis. 


. 


Ripley, Miss. 

Bond Sale—The $230,000 street 
improvement bonds offered on 
June 14—v. 167, p. 2516—were 
purchased by Cady & Co., of 
Columbus, and Associates, as 345s, 
at a price of 100.111, a basis of 
3.23%. Dated July 1, 1948. Due 
serially on July 1, from 1949 te 
1968 incl. The next highest bid< 
der was the First National Bank, 
Memphis, for 3%4s, at 100.108. 


MISSOURI 

Camerin, Mo. 
| Bonds Voted—At a special elec< 
| tion held on June 8 the voters ap- 
|proved the issuance of $80,000 
|} power plant bonds. ; 


Spickard, Mo. 

Bend Sale Details—In connec- 
tion with the sale of the $15,000 
water works bonds to the Peoples 
State Bank, of Spickard, as 3s;'’at 
par, as reported in our June 7 
issue—v. 167, p. 2516—we learn 
that the bonds mature as follows: 
$500 on Sept. 1, 1953, and ‘$600 
March and Sept. 1, from 1954 to 
March 1, 1968. ' : 


MONTANA 
Belgrade, Mont. tts 
Bond Sale—The $35,000 water 
system bonds offered on June 1€ 
—yv. 167, p. 2410—were purchased 
by Kalman & Co., of Minneapolis, 
Dated July 1, 1948. , 


Choteau County School District 
No. 56 (P. O. Carter), Mont. 
Bond Offering—Ellen M. Not- 

tingham, Clerk of Board of Schook 
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Trustees, will receive sealed bids 
until July 12, for the purchase of 
$33,000 not to exceed 5% interest 
building : bonds. ._Dated July 1, 
1948. Amortization. bonds will be 
the first choice and serial bonds 
will be the second choice of the 
School Board. 
J-J. A certified check for $1,000 
payable to the Clerk of Board of 
Trustees, is required. 


Fort Benton, Mont. 

Bond Offering—L. G. Wright, 
City Clerk, will receive sealed 
bids until 8 p.m. (MST) on July 1 
for the purchase of $55,000 not to 
exceed 4% interest storm sewer 
construction bonds. Dated July 1, 
1948.. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
Council. The bonds will be re- 
deemable five years after date of 
issue. A certified check for $2,509, 
payable to the City Clerk, is re- 
quired. 


Glasgcew County Sch. Dist. No. 15 
(P. O. Cut Bank), Mont. 

Bond Sale—Myrtle H. Davis, 
District Clerk, will receive sealea 
bids until 3 p.m. (MST) on June 
18 for the purchase of $325,000 not 
to exceed 6% interest building 
bonds. Dated July 1, 1948. Amor- 
tization bonds will be the (first 
choice .and serial bonds will be 
the second choice of the School 
Board. The bonds will be_ re- 
deemable after five .years from 
date. A certified check for $32,- 
500, payable to the District Clerk, 
is required. 


NEBRASKA 


_ Albion School District, Neb: 

Bends Not Voted—At an elec- 
tion held on June 8 the voters did 
hot approve the issuance of $361,- 
000 construction bonds. 

Lincoln, Neb. 

Bewé Offering—Sealed bids will 
be received by the City Clerk un- 
til 10. a.m. (CST) on July 21 for 
the purchase of $150,000 not to 
éxceed 3% interest sanitary sewer 
system bonds. These are the 
bonds authorized at the election 
held on April 13. 

-- Randolph, Neb. 
* Bend Sale—The $20,000 athletic 
field bonds authorized at the elec- 
tion held on April 6-were pur- 
chased recently ‘by the First State 
Bank, of Randolph, as 2%4s, at a 
price of 100.12. 


Franklin, N. H. 

Bond Offering — Mildred S. 
Gilman, City Clerk, will receive 
sealed bids until noon (DST).on 
June 28 fer the purchase of $145,- 
000 water coupon bonds. Dated 
- July 1, 1948. Denomination $1,000. 
Due on July 1, as follows: $8,000 
from 1049 to 1953, and $7,000 from 
1984 1968, all inclusive. Bid- 
ders to name one rate of interest 
in. a-multiple of % of 1%. Prin- 
cipal end interest (J-J) payable 
at the First National Bank of 
Boston. No bid for less than par 
and’ accrued*-interest to date of 
delivery. will be accepted. Ap- 
proved as to legality by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. The right is served to 
reject any or all bids. 

Nashua Sch: Dist., Valley County 
(P. O. Nashua), N. H. | 

Bonds Voted—At an election 
held recently the voters approved 
the issuance of $100,000 high 
school bonds, and $80,000 ele- 
mentary school bonds. 

Pittsbasg School District, N. H. 

Bond Sale—The $117,000 school 
bonds offered on June 15—v. 167, 
pp. 2628—-were purchased by Lyons 
& Shafto, as 2s, at a price of 
100.399, a basis of 1.92%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1958, incl. 
The next highest bidder was W. E. 
Hutton & Co., and Kenneth B. 
Hill & Co., jointly, for 2s, at 
300.345. 


NEW JERSEY... 
Caldwell School: District, N. J. 
Bond Sale—The $904,000 school 
bonds offered.on June 14—v. 167, 
p. 2517 — were purchased by a 


Interest payable. 


syndicate. composed of the Fidelity 


Union Trust Co. of Newark, Bo- 


gen & Co., both of New York, and 
MacBride, Miller & Co:, of New- 
ark, taking $899,000 as 2s, at a 
price of 100.591, a basis of 1.939%, 
as follows: 


$859.000 series B bonds. Dated 
March 1, 1948. Due serially 
from 1949 to 1968. 

40,000 series A bonds. Dated 
Sept. 1, 1948. Due serially 
from 1948 to 1957 inclusive. 


The next highest bidder was 
Kidder, Peabody & Co., R. W. 
Pressprich & Co., W. E. Hutton & 
Co., and Coffin & Burr, jointly, 
for $902,000 as 2.10s, at 100.30. 


Camden Housing Authority, N. J. 
Note Sale—The $1,393,000 tem- 
porary loan 17th series notes of- 
fered on June 15—-v. 167, p. 2520— 
were awarded as follows: 
$700,000 at 1.05%, plus a premium 
of $2, to the Central Hanover 
Bank & Trust Co., New York 
696,000 at 1.07%, plus a premium 
of $7.46, to the Chemical Bank 
& Trust Co., New York, and 
associates. 
Dated June 30, 1948. Due May 
6, 1949. 


Cedar Grove Township Sch. Dist. 
(P. O. Cedar Grove), N. J. 
Bonds Voted — At an election 
held on May 25 the voters ap- 
proved the issuance of $40,000 
school addition bonds, 


Hillside School District, N. J. 

Bonds Note Voted—At an elec- 
tion held on June 8 the voters did 
not approve the issuance of $585,- 
000 school bonds. 


Montclair. N. J. 


Bond Sale—The $141,000 school, 
series B bonds, offered on June 15 
—v. 167, p. 2517—were purchased 
by Coffin & Burr, and Hall & Co., 
both of New York, jointly, as 1's 
at a price of 100.162, a basis o 
1.466%. Dated July 1, 1947. Due 
serially on July 1, from 1949 to 
1958, incl. The next highest bid- 
der was the Fidelity Union Trust 
Co., Newark, for 1's, at 100.157. 


Newark, N. J. 

Bond Offering—Vincent J. Mur- 
phy, Director of Department of 
Revenue and Finance, will reeeive 
sealed bids until noon (DST) on 
June 29 for the purchase of $3,- 
635,000 not to exceed 6% interest 
coupon or registered bonds di- 
vided as follows: 
$2,938,000 school bonds. Due on 

July 15, as follows: $230,000 
in 1949; $175,000 in 1950 and 
1951; $170,000 in 1952; $163,- 
000 in 1953; $165,000 from 
1954 to 1958, and $120,000 
from 1959 to 1968, all incl. 

600,000 emergency housing bonds. 
Due $150,000 on July 15, from 
1949 to 1952 incl. 

97,000 fire apparatus bonds. Due 
on July 15, as follows: $20,000 
from 1949 to 1952, and $17,000 
in 1953. 


Dated July 1, 1948. Denom. $1,- 
000. Principal and interest (J-J) 
payable at the National State 
Bank, Newark. In bidding for the 
bonds, the bidders must consider 
the bonds as constituting a single 
issue of bonds. Bidders to name 
the rate of interest in a multiple 
of 1/20 of 1% and must be the 
same for all of the bonds. The suc- 
cessful bidder will be furnished 
with the approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the City. A certified check 
for $72,700 payable to the City, is 
required. 


North Arlington, N. J. 

Bond Offering—Robert B. Gal- 
loway, Borough Clerk, will re- 
eeive sealed bids until 8 p.m. 
(DST) on July 6 for the purchase 
of $18,C00 not to exceed 6% inter- 
est improvement coupon or regis- 
tered bonds. Dated July 1, 1948. 
Denom. $1,000. Due on July 1, as 
follows: $2,000 from 1949 to 1951, 
and $3,000 from 1952 to 1955, all 
incl. Principal and interest (J-J) 
payable at the Rutherford Nation- 
(al Bank, Lyndhurst Branch No. 1, 





land, Saffin. & Co., B. J: Van In-. 





Lyndhurst. Each proposal must 
specify a single rate of interest 
in a multiple of % or 1/20 of 1%. 
The successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the. bonds are 
valid and legally binding obliga- 
tions of the Borough. A certified 
check for $360 payable to the 
Borough, is required. 


Scotch Plains Township (P. O. 
Scotch Plains), N. J. 


Bend Offering—Charles H. Rob- 
erts, Township Clerk, will receive 
sealed bids until 8:15 p.m. (DST) 
on June 29 for the purchase of 
$256,000 not to exceed 6% interest 
sewer coupon or registered bonds. 
Dated July 1, 1948. Denomination 
$1,000. Due.on July 1, as follows: 
$10,000 from 1949 to 1970, and 
$12,000 from 1971 to 1973, incl. 
Principal and interest (J-J) pay- 
able at the Westfield Trust Co., 
Scotch Plains Branch, Scotch 
Plains. Each bid must specify in 
a multiple of % or 1/20 of 1% a 
single rate of interest which the 
bonds are to bear. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York City, that the 
bonds are valid and legally bind- 
ing obligations of the Township. 
A certified check for $5,120, pay- 
able to the Township, is required. 


Springfield Township Sch. Dist. 
(P. O. Springfield), N. J. 
Bond Sale—The $69,000 school 
bonds offered on June 15—v. 167, 
p. 2517—-were purchased by J. S. 
Rippel & Co., of Newark, as 2s, at 
a price of 100.41, a basis of 
1.947%. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
1963, incl. The next highest bid- 
der was the First National Bank, 
Springfield, for 2s, at par. 


Sammit, N. J. 


Bond Offering .— William R. 
Gibson, City Clerk, will receive 
sealed bids until 8.30 p.m. (DST) 
on July 6 for the purchase of 
$301,000 not to exceed 6% interest 
coupon or registered bonds; di- 
vided as follows: 
$161,000 fire headquarters bonds. 
140,000 school series, A bonds. 

Dated Aug. 1, 1948. Denomina- 
tion $1,000. Due on Aug. 1, as 
follows: $20,000 from 1949 to 1956; 
$15,000 from 1957 to 1963; $8,000 
in 1964, and $7,000 from 1965 to 
1968, all inclusive. Principal and 
interest’ (F-A) ‘payable at the 
Summit Trust Co.;' Summit. Each 
proposal must specify in a mul- 
tiple of % or 1/20 of 1% a single 
rate of interest which the bonds 
are to bear. The successful bid- 
der will be furnished with the 
opinion of Hawkins, Delafield & 
Woods, of New York City, that 
the bonds are valid and legally 
binding obligations of the City. 
A certified check for $6,020 pay- 
able to the City, is required. 


NEW MEXICO 


Belen, N. Mex. 


Bids Rejected — All bids re- 
ceived for the $166,000 general 
obligation bonds offered on June 
11—v. 167, p. 2410—were rejected. 


Las Cruces, N. Mex. 

Bond Sale—The $625,000 bonds 
offered on June 11—v. 167, p. 
2181—-were purchased by John 
Nuveen & Co., of Chicago, and 
Associates, as 254s, and 3s, as {fol- 
lows: 


$225,000 sewer system improve- 
ment bonds. 
275,000 water works improve- 
ment bonds. 
100,000 municipal park improve- 
ment bonds. 
25,000 street improvement bonds. 
Dated June 1, 1948. Due se- 
rially within 20 years from date of 
issuance, the first installment of 
principal payable Dec. 1, 1949. 
Optional for redemption in 10 
years. 


Las Cruces Sch. Dists., Dona Ana 
County (P. O. Las Cruces), 


. x. 
Bond Sale—The $295,000 Mu- 
nicipal School District No. 2 bonds 
offered on June 10—v. 167, p, 2517 


—were purchased by Sidlo, Si- 
mons, Roberts & Co., of Denver, 
the only bidders, at par, a net in- 
terest cost of: 2.657%, as follows: 
$175,000 as 2%s,. maturing on 
June 1, from 1949 to 1960, and 
$120,000 as 234s, maturing on June 
1, from 1961 to 1968 inclusive. 
Dated June 1, 1948. ; 

Bonds Not Voted—At an elec- 
Union High School District ‘bonds 
or ag at the same time were not 
sold. 


Loving, N. Mex. 

Bonds Not Veted — At an elec- 
tion held on April °6 the voters 
did not approve the issuance of 
$110,000 disposal plant bends. 


NEW YORK 


Candor, Spence and Caroline 
Central Sch. Dist. No. 1 
(P. O. Candor), N. Y. 

Bend Offering — The $178,060 
school bonds offered on June‘ 10— 
v. 167, p. 2517—were purchased 
by the Manufacturers and Traders 
Trust Co, of Buffalo, Roosevelt & 
Cross, and Hall & Co., both of 
New York, jointly, as 2.10s, at a 
price of 100.73, a basis of 2.044%. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1978, inel. 
The next highest bidder was J. G. 
White & Co., and Sherwood & Co., 
jointl, for 2.:10s, at 100.66. 


Dewitt Common School District 
No. 3 (P. O. R. D. No. 3, 
East Syracuse), N. Y. 
Bond Sale—The $50,000 build- 
ing 1948 bonds offered on June 
14 — v. 167, p. 2630 — were pur- 
chased by the First Trust & De- 
posit Co., of Syracuse, and the 
Bank of East Syracuse, jointly, 
as 2s, at a price of 100.028, a basis 
of 1.997%. Dated June 1, 1948. 
Due serially on June 1, from 1949 
to 1968 incl. The next highest 
bidder was E. H. Rollins & Sons, 

for 2'%s, at 100.367%. 


Eastchester (P. O. 
Tuckahoe), N. Y. 

Bond Offering — William F. 
Horan, Town Supervisor, will re- 
ceive sealed bids until 11 am. 
(DST) on June 22 for the pur- 








chase of $30,800 not to exceed 5% 

interest coupon or registered 

bonds divided as follows: 

$18,000 highway 1948 bonds. De- 
nomination $1,000. Due on 
May 1, as follows: $3,000 in 
1949 and 1950, and $4,000 from 
1951 to 1953 inclusive. 

12,800 parking space 1948 bonds. 
Denomination $1,000 one for 
$800. Due on May 1, as fol- 
lows: $2,800 in 1949; $2,000 in 
1950 and 1951, and $3,000 in 
1952 and 1953. 


Dated May 1, 1948. Principal 
and interest (M-N) payable at the 
First National Bank & Trust Co., 
Tuckahoe. Rate of interest to be 
in multiples of % or 1/10 of 1%, 
and must be the same for all of 
the bonds. The bonds will be de- 
livered in New York City or at 
such other place as may be agreed 
with the purchaser, about July 
15. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $616 payable 
to the Town, is required. 


Hempstead, Franklin Square 
Public Parking Dist. (P. O. 
Hempstead), N. Y. 

Bond Sale—The $150,000 park- 
ing field bonds offered on June 
15— v. 167, p. 2517 — were pur- 
chased by the Franklin Square 
National Bank, as 2.20s, at a price 
of 100.65, a basis of 2.129%. Dated 
June 1, 1948. Due serially on June 
1, from 1949 to 1973 incl. The 
next highest bidder was George B. 
Gibbons & Co., Inc., and Chas. E. 
Weigold & Co., jointly, for 2.20s, 
at 100.21. 


Hempstead Sanitary District No. 6 
(P. O. West Hempstead), N. Y. 
Bonds Voted — At an election 
held on June 8 the voters ap- 
proved the issuance of $450,000 
incinerator bonds. 


Heuvelton, N. Y. 
Bond Sale—The $15,000 water 
bonds offered on June 10—v. 167; 





p. 2517—were purchased by the 
First National Bank of Heuyelton, 
the only bidder, at 21s, at par. 
Dated June 10, 1948. Due serially 
on June 9, from 1949 to 1953 incl. 


Mohawk Fire District, Mohawk 
(P. O. Fonda), N. Y. 
. Bond Sale—The $17,000 bonds 
offered on June 14—v. 167, p. 
2517—were purchased by the ‘Na- 
tional Mohawk River Bank, of 
Fonda, as 2s, at par, as follows: 


$11,600 fire truck, series A 1948 
bonds. Due serially on June  ® 
from 1949 to 1958 inclusive. 

5,400 fire house, series B 1948 
bonds. Due serially en June 1, 
from 1949 to 1959 inclusive. 


_Dated June 1, 1948. The next 
highest bidder was Sherwood & 
Co., for 2.20s, at 100.335. 


Mount Pleasant Union Free 
School District No. 1 (P. O. 
North Tarrytown), N. Y. 


_ Bond Offering—Frank L..Mar- 
tin, District Clerk, will receive 
sealed bids until 3 p.m. (DST) on 
June 25 for the purchase of $25,- 
000 orb exceed 5% interest land 
acquisition coupon or registered 
bonds. Dated July 1, 1948. , raed 
$500. Due $5,000 on July 1, from 
1949 to 1953 inclusive. Rate of in- 
terest to be in multiples of %4 of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est (J-J) payable at the First Na- 
tional Bank of North Tarrytown. 
The bonds will be delivered at 
New York City, or at such other 
place as may be agreed with the 
purchaser about July 19. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A certified 
check for $500 payable to the Dis- 
trict, is required. 


Newcomb Central School District 
No. 1 (P. O. Newcomb), 
New York 
_ Bond Sale—The $410,000 build- 
ing bonds offered-on June 10—v. 
167, p. 2410—-were purchased by 
J. G. White & Co., and Sherwood 
& Co., both of New York, jointly, 
as 2.40s, at a price of 100.561, a 
basis of. 2.336%. Dated July - 1, 
1948. Due serially on "Nov. 1, from 
1948 to. 1967 inclusive. The next 
highest bidder was the Manufac- 
turers and Traders Trust Co., 


Buffalo, Roosevelt @ Cross, and 


Hall & Co., jointly, for 2%s, at 
100.53. 


New York City Housing Authority, 
New York oe ee 
Note Sale—The $6,000,000 tem- 
porary loan, series F notes offered 
on June 1l—v. 167, p. 2517—were 
purchased by the Chase National 
Bank, Salomon Bros. & Hutzler, 
and C. J. Devine & Co., all of New 
York, jointly, at a price of 1.14%, 
plus a premium of $66. Dated 
June 25, 1948. Due Dec. 27, 1948. 
The only other bidder was the 
Chemical Bank & Trust Co., New 
York, Guaranty Trust Co., New 
York, National City Bank, New 
York, and Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, at 1.35%. 


Norwich, N. Y. 

Bond Offering — L. D. Sutliff, 
Jr., City Chamberlain, will receive 
sealed bids until 3.30 p.m. (DST) 
on June 29 for the purchase of 
700,000 not to exceed 4% interest 
water-1948 coupon or registered 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on July 
1, as follows: $20,000 from 1949 to 
1958, and $25,000 from 1959 to 
1978, all inclusive. Bonds matur- 
ing from 1971 to 1978 both inclu- 
sive, will be redeemable at the 
option of the City, as a whole or 
in part, in their inverse numerical 
order, on July 1, 1968, or on any 
interest payment date thereafter, 
at par and accrued interest to date 
of redemption. Rate of interest 
to be in multiples of % or 1/10 of 
1%, and must be the same for all 
the bonds. Principal and interest 
(J-J) payable at the National 
Bank & Trust Co., Norwich, The 
bonds will be delivered on or 
about July 20, at the office of the 
New York Trust Co., 100 Broad- 
way, New York City. The ap- 
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proving opinion of Hawkins,|ment Commission, will receive|City, will be furnished the pur- | der at the time of award. Pur- | were awarded to Ryan, Suther: © 
Delafield & Wood, of New York | sealed bids at his office in Raleigh | chaser. A certified check for $9,- chaser must pay charges, if any, Jand &.Co., of Toledo, as 24s, af 
City, will be furnished to the pur- | until 11 am. (EST) on June 22/400 payable to the State Treas- | for delivery outside the City of |a price of 100.306, a basis of abou 
chaser without cost. A certified |for the purchase of $750,000 ‘not | urer, is required. Columbus. A certified check for | 2.19%. Sale consisted of: $17,000 
check for 2% of the bonds bid for,|to exceed 6% interest school 1% of the par value of bonds bid | paving bonds; $13,000 fire truck, 
payable to the City, is required. | building, series A coupon bonds. NORTH DAKOTA upon payable to the Board of |and $4,000 street department truck 
Beach. N. Y ‘Dated June 1, 1948. Denomina-| fordville School District, N: Dak. ;County Commissioners, is re-| bonds. Second high bid of 100.144 
Gecen Bosen, i. 54 tion $1,000. Due on June 1, as| Bonds Voted — At an election | quired. \for 2%s was made by the First, 
Bond Offering — James HUH. : | National Bank of Sebri 
‘ 1, follows: $35,000 from 1959 to| held J 1 th ter ‘ ; ational Bank o ring. 
Adams, Village Treasurer, will | 1955. $40 000 from 1956 to 1966 € on une e€ vo s ap New Waterford Local Sch. Dist., | a 
receive sealed bids until noon}. $50,000 in 1967 and 1968, ali| proved the issuance of $20,000 Ohio Struthers, Ohio 
(DST) on June 25 for the pur- inclusive. Bidders are requested [shoe lmpeevepent . boars. Bond Offering — William G.| . Bond Offering—John F. Pearce, 
Rolette, N. Dak. City Auditor, will receive 


chase of $16,500 not to exceed 57% | in- Gloss, Clerk of Board of Educa- | C! c stale 
interest general improvement, ae sgy a suubeinles bs vomg iv 1% "| Bond Offering—D. M. Smith,| tion will receive sealed bids un- | bids until noon (EST) on June 26)- 





PN ee ee ee va 


1948 coupon or registered bonds. 
Dated June 1, 1948. Denomina- 
tion $500. Due on June 1, as 
follows: $3,000 in 1949; $3,500 
from 1950 to 1952, and $3,000 in 
1953. Rate of interest to be in 
multiples of % or 1/10 of 1%, and 


must be the same for all of the, 


bonds. Principal and _ interest 
(J-D) payable at the South Shore 
Trust Co., Rockville Centre. The 
bonds will be delivered at New 
York City or at such other place 
as may be agreed with the pur- 
chaser about July 9. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, 


will be furnished the purchaser | 
without cost, A certified check | 
for $330 payable to the Village, | 


is required. 


Port Byron, N. Y. 
Bond Offering—A Stewart Day- 


harsh, Village Treasurer, will re- | Trust Co., of New York and As- | bonds. 
p.m. | sociates, at 1.07%, plus a premium | 20™ 


ceive sealed bids until 3 
(DST) on June 24 for the pur- 


chase of $25,000 not to exceed|Feb. 25, 1949. The next highest | 1959, | 
5% interest municipal building, | bidder was the Bessemer Trust | 1968 inclusive. 
|Co., Jersey City, at 1.07%, plus 


1948 coupon or registered bonds. 


|Each bid may name one rate for 
'one part of the bonds (having the 
earliest maturities) and another 
rate or rates for the balance, but 
no bid may name more than four 
rates and each bidder must specify 
the amount of bonds of each rate. 
|Each rate must be bid for bonds 
of consecutive maturities. No bid 
'for less than par and accrued in- 
_terest will be entertained. The 
|approving opinion of Mitchell & 
| Pershing, of New York City, will 
_be furnished the purchaser. A 
.certified check for $15,000 payable 
|to the State Treasurer, is required. 


Fayetteville Housing Authority 
North Carolina 

Note Sale—The $329,000 tempo- 

|rary loan notes offered on June 

|15—v. 167, p. 2520—were pur- 

chased by the Chemical Bank & 


of $4. Dated June 30, 1948. Due 


Dated July 1, 1948. Denomination | $3. 


$1,000. Due on July 1, as follows: 
000 in 1961. 


$2,000 from 1949 to 1960, and $1,- | Gaston County (P. O. 


Principal and interest | 
(J-J) payable at the Auburn) 


Gastonia), N. C. 
Bond Offering—W. FE. Easter- 


Trust Co., Port Byron Branch, | ling, Secretary of Local Govern- 


Port Byron. Rate of interest to 
be in multiples of % or 1/10 of 
1%, and must be the same for all 
of the bonds. The bonds will be 
delivered at New York City, or at 
such other place as may be agreed 
with the purchaser about July 15, 


'ment Commission, 


will receive 
sealed bids at his office in Raleigh, 


/until 11 a.m. (EST) on June 22 
for the purchase of $1,600,000 not 


school 
Dated 
June 1, 1948. Denomination $1,000. 


| to. exceed 6% interest 
building coupon bonds. 


City Auditor, will receive sealed 
bids at the office of the County 
|Auditor, Fargo, until 10 a.m. 
\(CST) on June 26 for the pur- 
|chase of $4,500 not to exceed 5% 
'interest City bonds. Dated July 
| 1, 1948. Denomination $900. Due 
}$900 on July 1, from 1950 to 1954 
|inelusive. All bonds to be re- 
| deemable on any interest payment 
'date at the option of the City. No 
'bids for less than par. A certi- 
fied check for 2% of the bid, is 
required. 





| Bond Offering—A. O. Halvor- 
|son, Clerk of Board of Education, 
|will receive sealed bids at the 
| County. Auditors office in Rolla, 
until 2 p.m. (CST) on June 28 for 
the purchase of $66,000 not to ex- 
‘ceed 4% interest improvement 
Dated July 1, 1948. De- 


|1, as follows: $3,000 from 1950 to 
and $4,000 from 1960 to 
No bid for less 
‘than par and accrued interest. 
‘These are the bonds authorized 
vat the election held on April 20. 
| Wheatland Common School District 
No. 18, N. Dak. 


| Bond Offering — Bids will be 


received at the County Auditor’s 
office, Fargo, until 2 p.m. (CST) 


‘on July 6 for the purchase of. 


| $8,000 school bonds. Dated July 
1, 1948. Denomination $500: Due 
' $500 on July 1, from 1949 to 1964 
inclusive. A certified check for 


1948. The approving opinion of | Due on June 1, as follows: $30,000 | 2% of the amount bid, is required. 


Caldwell, Marshall, Trimble & 
Mitchell, of New York City, as to 
the validity of the bonds will be 
furnished the purchaser without 
cost. A certified check for $500 
payable to the Village, is required. 


Tonawanda, N. Y. 

Bond Offering—Ida M. H. Ro- 
galsky, City Clerk, will receive 
sealed bids until 11 a.m. (EST) 
on June 23 for the purchase of 
$325,000 not to exceed 1%,% in- 


in 1950; $30,000 in 1951; $35,000 
in 1952; $55,000 from 1953 to 


| 1955; $65,000 in 1956, and $75,000 
from 1957 to 1973, inclusive. Bid- 


| 


ders are requested to name the 
rate or rates of interest in mul- 
tiples of % or 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities) and another rate for the 
balance, but no bid may name 
more than four rates, and each 
bidder must specify in his bid the 


terest town claim 1948 coupon or!amount of bonds of each rate. 


registered bonds. Dated July 1, 
1948. Denomination $1,000. Due 
on July 1, as follows: $22,000 from 
1949 to 1958, and $21,000 from 
1959 to 1963; all inclusive. Bid- 
ders to name a single rate of in- 
terest in a multiple of % or 1/10 
of 1%. Principal and interest 
(J-J) payable at the Marine Mid- 
land Trust Co., New York City. 
The approving opinion of Wood, 
King & Dawson, of New York 
City, will be furnished the suc- 
cessful bidder without cost. A 
certified check for $6,500 payable 
to the City, is required. 


Tusten and Cochecton Central 
Rural School District No. 1 
(P. O. Narrowsburg), 

New York 
Bond Offering—Paul E. Schnei- 
der, Clerk of Board of Education, 
will receive sealed bids until 2 
p.m. (DST) on June 30 for the 
purchase of $15,000 not to exceed 
4% interest building coupon or 
registered bonds. Dated June 1, 
1948. Denomination $1,000. Due 
$1,000 on June 1, from 1949 to 
1963 inclusive. Principal and in- 
terest (J-D) payable at the First 
National. Bank, Narrowsburg. 
Rate of interest to be in multiples 
of 1/10 of 1%, and must be the 
same for all of the bonds. A cer- 
tified check for $300 payable to 
the Board of Educatidn, is re- 

quired. 


NORTH CAROLINA 


Cleveland County (P. O. 

;' Shelby), N.C. 
_. Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 


Each rate must be bid for bonds 
of consecutive maturities. No bid 
for less than par and accrued in- 
terest will be entertained. Prin- 
cipal and interest (J-D) payable 
in New York City. The approv- 
ing opinion of Mitchell & Persh- 
ing, of New York City, will be 
furnished the purchaser. A cer- 
tified check for $32,000, payable 
to the State Treasurer, is required. 


Stanly County (P. O. 
Albermarle), N.C. 
_ Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on June 22 
for the purchase of $470,000 not 
to. exceed 6% interest school 
building coupon bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due on June 1, as follows: $8,000 
from 1951 to 1953; $10,000 in 1954; 
$8,000 in 1955 and 1956, and $20,- 
000 from 1957 to 1977 inclusive. 
Bidders are requested to name 
the rate or rates of interest in 
multiples of 4% of 1%. Each bid 
may name one rate for part of 
the bonds (having the earliest 
maturies) and another rate or 
rates for the balance, but no bid 
may name more than four rates, 
and each bidder must specify to 
his bid the amount of bonds of 
each rate. Each rate may be bid 
for bonds of consecutive maturi- 
ties. No bid for less than par and 
accrued interest will be enter- 
tained. _ Principal. and interest 
(J-D) payable in New York City. 
The approving opinion of Reed, 





Hoyt & Washburn of New York 


Arcanum, Ohio 
Bonds Approved — An issue of 
$6.500. White-Way lighting system 
bonds was recently approved by 
the Village Council. 


Clearcreek Township Local School 
District (P. O. Stoutsville), 
Ohio 

Bond Sale—-The $88,000 build- 
ing bonds offered on June 15— 
v. 167, p. 2518—were purchased 
by J. A. White & Co., of Cincin- 
nati, as 24s, at a price of 100.919, 
a basis of 2.41%. Dated July 1, 
1948. Due serially on March and 
Sept.-1, from 1949 to 1972 inel. 
The next highest bidder was Hay- 
den, Miller & Co., for 2%s, at 
100.412. 


Farmersville, Ohio 

Bond Offering—Carl Oldfather, 
Village Clerk, will receive sealed 
bids until noon (EST) on June 26 
for the purchase of $3,500 4% 
equipment bonds. Dated June 1, 
1948. Denomination $500. Due $500 
on June 1, from 1950 to 1956 incl. 
Bidders may bid for a different 
rate of interest in a multiple of % 
of 1%. No bid for less than par 
and accrued interest will be con- 
sidered. A certified check for 
$100 payable to the Village, is re- 
quired. 


Franklin County (P. O. Columbus), 


to 

Bond Offering—Ella A. McCar- 
ley, Assistant Clerk of Board of 
County Commissioners, will re- 
ceived sealed bids until 10 a.m. 
(EST) on June 25 for the pur- 
chase of $23,784 not to exceed 3% 
interest Sewer District No. .1 
sewer improvement No. 17 bonds. 
Dated July 15, 1948. Denomina- 
tion $1,000, one for $784. Due 
on Sept. 1, as follows: $2,784 in 
1949; $3000 in 1950, and $2,000 
from 1951 to 1959 inclusive. Rate 
of interest to be in multiples of 
Y% of 1%. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. A complete 





_transcript of the proceedings will 


|be furnished the successful . bid- 


| Rolla School District No. 4, N. Dak. 


nation $1,000. Due on July | 


til 7 p.m. (EST) on June 26 for 
the purchase of $50,000 3% build- 
ing bonds. Dated May 1, 1948. De- 
nomination $500. Due $1,500 May 
and $1,000 Nov. 1, 1949; $1,000 
May and Nov. 1, 1950 and 1951; 
$1,500 May and $1,000 Nov. Il, 
1952; $1,000 May and Nov. 1, 1953 
and 1954; $1,500 May and $1,000 
Nov. 1, 1955; $1,000 May and Nov. 
1, 1956 and 1957; $1,500 May and 
$1,000 Nov. 1, 1958; $1,000 May 
and Nov. 1, 1959 and 1960; $1,500 
May and $1,000 Nov. 1, 1961; $1,- 
000 May and Nov. 1, 1962 and 
1963; $1,500 May and $1,000 Nov. 
1, 1964; $1,000 May and Nov. Il, 
1965 and 1966; $1,500 May and $1,- 
'000 Nov. 1, 1967; $1,000 May and 
| Nov. 1, 1968 and 1969; $1,500 May 
and $1,000 Nov. 1, 1970, and $1,- 
/\000 May and Nov. 1, 1971. Bid- 
ders may bid for a different rate 
of interest in multiples of % of 
1%. The bonds will be sold to the 
‘highest bidder at not less than par 
and accrued interest. Bids may 
be made upon all or any numbei 
of bonds of this issue. All bids 
must state the number of bonds 
bid for and the gross amount o 
bid and accrued interest to the 
| date of delivery. Enclose a certi- 
fied check for $500, payable to the 
Board of Education. 


North College Hill, Ohio 


Bond Offering — John A. Reil- 
'man, City Auditor, will receive 
sealed bids until noon (EST) on 
July 1, for the purchase of $18,- 
284.68 3% street improvement 
special assessment bonds. Dated 
'June 1, 1948. Denom. $1,000, one 
for $1,284.68. Due on Dec, 1, as 
follows: $1,284.68 in 1949; $1,000 
in 1950, and -$2,000 from 1951 to 
1958, all inclusive. Bidders may 
bid for a different rate of interes! 
in a multiple of %4 of 1%. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished. No bid for less than 
par and accrued interest. A cer- 
tified cheek for 1% of the bonds 
bid for, payable to the City, is re- 
quired. 


North Kingsville, Ohio 
Bond Offering—Ida Beebe, Vil- 
lage Clerk, will receive sealed 
bids. until noon (EST) on July 2 
for the purchase of $17,000 6% 
storage building construction 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due on Jan. 
1, as follows: $2,000 from 1949 
to 1956, and $1,000 in 1957. The 
bonds will be sold for not less than 
par and accrued interest to date 
of delivery. These are the bonds 
authorized at the general election 
in 1947. A certified check for $170 
payable to the Village Treasurer, 
is required. These bonds were 
offered without success on June 7. 


Norwalk, Ohio 

Bond Sale—An issue of $500,000 
municipal light and power system 
first mortgage revenue bonds was 
purchased recently by Braun, 
Bosworth & Co., Inc., as 24s, at a 
price of 100.17. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1967 inclusive. 


Parma, Ohio 

Bond Call — Josephine Baker, 
City Treasurer, calls for payment 
on July 1, $30,000 2% to 5% inter- 
est refunding street improvement 
bonds. Dated Oct. 1, 1936. Denom. 
$1,000. Due Oct. 1, 1966. Said bonds 
together with matured interest 
coupons shall be presented on 
July 1, for payment at par and ac- 
crued interest at the Cleveland 
Trust Co., Cleveland. Interest 
ceases on date called. 


Sebring, Ohio 


Bond Sale — The $34,000 bonds 
offered June 16—v. 167, p. 2631— 














for the purchase of $9,064.73 3%, 


street improvement coupon bonds..,; 
Dated Jan. 1, 1948. Déenom. $1,000, 
one for $1,064.73. Due on Dec. 1,- 


as follows: $1,064.73 in 1949, and; 
$1,000 from 1950 to 1953 incl. Bid-. 
ders may bid for a different rate 
of interest in multiples of %4 of 
1%, and all bids must state the 
number of bonds bid for and the 
gross amount of bid and accrued 
interest to date of delivery. The 
bonds shal] be sold to the highest 
bidder at not less than par and ac- 
crued interest. A certified check 
for $100 payable to the City, is 
required. 
Tiffin. Ohio 

Bond Sale—The $70,000. swim- 
ming pool bonds offered June 1 
—v. 167, p. 2306—were awarded 
to the City Nationa] Bank of Tif- 
fin, as 2%s, at a price of 100.014, 
a basis of about 2.49%. Due from 
1949 to 1959 inclusive. 


OKLAHOMA 
Beaver, Okla. uF 


Bonds Voted — At an election’ 
held on June 8 the voters ap-” 


proved the issuance of $15,000 
street’ maintenance equipment 
nd fire fighting equipment bonds: 


Drumright School District; Okla. 
Bond Sale—The $216,000 build- 
ing, repair and equipment bonds 
offered on June 11—v. 167, p. 2411 


—were purchased by Evan Ls, 
Davis, of Tulsa, and Associates, at « 


a net interest cost of 2.783%. Due 
serially from 1951 to 1958 inclu~ 
sive. 


Seminole, Okla , 

Bond Sale—-The $105,000 bonds 

offered on June 8 were pufcha 

by the First State Bank of Sem- 

jnole, as follows: 

$90,000 water works extension and 
improvement bonds at a net. 
interest cost of 280%. Due 
serially from 1951 to. 1968 in-, 
clusive. 

15,000 street equipment purchase 
bonds at a net interest cost 
of 2.66%. Due-serially from 
1951 to 1965 inclusive. 


Spiro School District, Okla. | 
Bond Sale—The $8,500  build- 


‘ 


ing bonds offered on June 15—v. ° 


167, p. 2631—-were purchased by 
Calvert & Canfield’ of Oklahoma 
City, as follows: $4,000 as 2%s, 
maturing from 1951 to 1954, and 
$4,500 as 244s, maturing from 1955 
to 1958 inclusive. 


Wilbarton, Okla. 

Bend Offering—Buddy Wallace, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on 
June 23 for the purchase of $175,- 
000 not to exceed 5% interest 
municipal building construction’ 
bonds. ' Due serially. from 3. to 21 
years. The bonds will be sold to’ 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These bonds were authorized at 


the election held on May 25. A” 


certified check for 2% of the’ 
amount of the bid is required. 


Clackamas County School District 
No. 1-C (P. O. Milwaukie), - 
Oregon Cru®s 
Bond Sale—The $460,000 con- 
struction bonds offered on May 5, 
were purchased by the United 
States National Bank, and Blyth, 
& Co., both of Portland, jointly, 
at a price of 100.021, a net in- 
terest cost of 2.3896%, as follows: 
$182,000 as 2%s, maturing on 
Dec. 15, from 1948 to 1956, and 
$170.000 as 2%s, maturing from 
1957 to 1963, and $108-000 as 2%5, 
maturing from 1964 to 1967, all 
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nclusive. Dated June 15, 1948. | Dated July.1, 1948. Denomination | 


ipproved as to legality by Win- | 
ee, McCulloch, Shuler & Sayre, 
Portland. 


orest Grove Elem. Sch. Dist., | 
~Washington County (P. O. 
Forest Grove), Ore. 
Bend Sale—The $250,000 con- 
ruction bonds authorized at the 
ection held on April 5 have been 
bid as 344s. Dated May 15, 1948. 
ue in 20 years. 


illamook Peoples Uti’ity District 
-* (P. O. Tillamook), Ore. 





i¢é revenue bonds offered on | 
une 12—v.. 167, p. 2307—-were | 

ihased by the Ballard-Hassett | 
p.’ of Des Moines, the only bid- | 
pr; as 4s, af 98.04, a basis of | 
15%. Dated July 1, 1948. Due 
prially on July 1, from 1952 to 
978 inclusive. 


PENNSYLVANIA 


Allentown Authority, Pa. 

Bond Sale — The $3,250,000 
ater revenue bonds offered on 
ne 15—v. 167, p. 2631—were 
rehased by a syndicate com- | 
psed of the First Boston Corp.. 
arriman Ripley & Co., Inc., E. H. 
pliins & Sons, A. Webster | 
ougherty & Co., Schmidt, Poole 
Co., Dolphin & Co., Janney & 
o. and Harrison & Co., all of 
ladelphia, at a price of 100.003, 
net interest cost of 2.13434%, as 
pliows: $1,805,000 as 2s, maturing 
July 1, from -1949 to 1969; 
835,000 as 24s, maturing on July 
in 1970.and 1971; and $1,110,000 
2%s, maturing on July 1, from 
2 to 1977, all inclusive. Dated 
y 1, 1948. The next highest 
idder was Halsey, Stuart & Co., 
ir & Co., Inc., Union Securities 
orp., New York; Hemphill, 
opyes & Co., Hornblower & 
eeks, B. J. Van Ingen & Co., 
lackey, Dunn & Co., Thomas & 
to. Wurts, Dulles & Co., and 
urs, Lestrange & Klima, 
intly, for $115,000 as 5%s, $2,- 
000 as 2%s, and $380,000 as! 
Mes, at 100.007. 


hester County Institution District 
(P. O. West Chester), Pa. 


ithe City. 
Bond Sale—The $250,000 elec- | 





Bond Offering—M. H. Brock, 
thief Clerk of County Commis- | 
pnéers, will receive sealed bids | 


til 8 p.m. (DST). on June 29) 
br the purchase of $1,300,000 gen- | 


al obligation coupon bonds. | 
Dated July 1, 1948. Denomina- 
io $1,000. Due $52,000 on July | 
‘from 1949 to 1973 inclusive. 
late of interest to be in multiples 

¥% of 1%. Registered as to 
neipal only. Bids will be re- 
ived for the entire issue at any 
e rate of interest, but no bid 
pmbining two different rates will 
p accepted. These bonds are is- 
ed subject to the favorable 
pinion of Townsend, Elliott & 
unson, of Philadelphia, and will 
2 delivered to the purchaser only 
and after the proceedings au- | 
horizing the issuance thereof | 
ave been approved by the De- 
artment of Internal Affairs of 
he Commonwealth. A certified | 
eck for 2% of the face amount 
the bonds, payable to the Dis- 
ict Treasurer, is required. 


Dubois, Pa. 
Bend Sale—The $76,000 general 
ligation bonds offered on June 
v. 167, p. 2631—-were pur- 
hased by C. C. Collings & Co., 
Philadelphia, as 1s, at a price 
100.029, a basis of 1.49%. Dated 
ly 1, 1948. Due serially on July 
from 1949. to 1959 inclusive. 
Ihe. next highest bidder was 
auset, Steele & Co., for 1%4s, at 
0.96. 





- 


East McKeesport, Pa. 
Bond Offering — Samuel W., 
prsey, Borough Secretary, will 

pive sealed bids until June 24 
r the purchase of $25,000 gen- 
al obligation coupon bonds. De- 
pmination $1,000. 


; Farrell, Pa. 

Bond Offering — L. O. Clowes, 

ity Clerk, will receive sealed 
ds. until 7 p.m. (DST) on June 
for the purchase of $100,000 
neral obligation coupon bonds. 





$1,000. Due $5,000 on July 1, from 
1949 to 1968 inclusive. Regis- 
terable as to principal only. Bid- 
ders to name one rate of interest 


|in a multiple of % of 1%. No 


bid for less than par and accrued 
interest or for less than all of 
the bonds will be accepted. The 
purchaser will receive without 
any charge the opinion of Burg- 
win, Churchill & Ruffin, cf 
Pittsburgh, that the bonds are 
valid and general obligations of 
A certified check for 
$2,000 payable to the City, is re- 
quired. 


Jeannette, Pa. 

Bond Sale — The $125,000 im- 
provement bonds offered on June 
15—v. 167, p. 2631—were pur- 
chased by Moore, Leonard & 


'Lynch and Fauset, Steele & Co., 


both of Pittsburgh, jointly, as 
134s, at a price of 100.05, a basis 
of 1.73%. Dated June 1, 1948. 
Due serially on June 1, from 1949 
to 1968 inclusive. The next high- 
est bidder was Biair & Co., Inc., 
and R. C. Schmertz & Co., jointly, 
for 2s, at 100.30. 


Millvale, Pa. 

Bond Offering—Harvey J. Dil- 
ler, Borough Secretary, will re- 
ceive sealed bids until 8 p.m, 
(DST) on June 29 for the pur- 
chase of $50,000 general obligation 
bonds. Dated July 1, 1948. Denom. 
$1,000. Due on July 1 as follows: 
$2,000 from 1950 to 1954, and $4,- 
000 from 1955 to 1964 inclusive. 
Bidders to name a single rate of 
interest in a multiple of % of 1%. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be accepted. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh, 
that the bonds are valid and gen- 
eral obligations of the Borough. 
A certified check for $1,000 pay- 
able to the Borough, is required. 


Norristown School District, Pa. 

Bond Offering — Harold R. 
Kratz, District Secretary, will re- 
ceive sealed bids until 7 p.m. 
(EST) on June 25 for the pur- 
chase of $390,000 general obliga- 
tion coupon bonds. Dated Aug. lI, 
1948. Denomination $1,000. Due 


'on Aug. 1, as follows: $21,000 from 


1950 to 1959, and $20,000 from 1960 
to 1968, all inclusive. Bids will 
be received for the entire issue 
either as non-callable bonds or 
as bonds subject to call at par in 
the inverse numerical order of 
their maturity on any interest 
payment date on or after Aug. 1, 
1959. Bidders may submit bids 
for both non-callable or callable 
bonds, and the interest rate for 
each may differ, but no bid com- 
bining two or more different rates 


|of interest for non-callable bond 


for any of the bonds will be con- 
sidered. Rate of interest to be in 
multiples of % of 1%. These 
bonds are issued subject to the 
favorable opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs of the Commonwealth. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer, is required. 


Pottsville, Schuykill County (P. O. 
Pottsville), Pa. 

Bond Offering—Frank A. Mat- 
thews, City Clerk, will receive 
sealed bids until 7 p.m. (DST) on 
June 23 for the purchase of $400,- 
000 general obligation improve- 
ment coupon bonds. Dated July 1, 
1948. Denom. $1,000. Due $20,000 
on July 1, from 1949 to 1968 inel. 
Bonds maturing from July 1, 1959 
to 1968, both inclusive, shall be 
callable in whole or in part in in- 
verse numerical order, at par and 
accrued interest, on July 1, 1958, 
or on any interest payment date 
thereafter at the option of the 
City. Registerable as to principal 
only. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest (J-J) payable at the 
City Treasurer’s office. The bonds 





are issued subject to the favorable 
opinion of Townsend, Elliott. & 
Munson, of Philadelphia, such 
opinion to be paid for by the City. 
The City will pay for the printing 
of the bonds. A certified check 
for 2% of the par value of the 
bonds, payable to the City Treas- 
urer. is required. 


Upper Darby Township (P. O. 
Upover Darby), Pa. 

Bend Sale—The $150,000 sewer 
bonds offered on June 8 were pur- 
chased by Halsey, Stuart & Co., 
as 1%s, at a price of 100.569, a 
basis of 1.42%. Dated June 1, 1948. 
Due $10,000 on June 1, from 1949 
to 1963 inclusive. Approved as to 
legality by Townsend, Elliott & 
Munson, of Philadelphia. 


RHODE ISLAND 


Providence, R. I. 

Bond Sale — The $619,000 re- 
funding, series 11-C bonds offered 
on June 15—v. 167, p. 2519—were 
purchased by the National City 
Bank, and the Bankers Trust Co., 
both of New York, as '2.20s, at 
100.40, a basis of 2.218%. Dated 
June 1, 1948. Due serially on June 
1, from 1954 to 1972 inclusive. The 
next highest bidder was Harriman 
Ripley & Co., Inc., and Mercan- 
tile-Commerce Bank & Trust Co., 
jointly, for 2.20s, at 100.27. 


Woonsocket Housing Authority, 
Rhode Island 
Note Sale—The $1,326,000 tem- 
porary loan 13th series notes of- 
fered on June 15—v. 167, p. 2520— 
were awarded as follows: 
$1,000,000 at 1.06% plus a pre- 
mium of $5 and $250,000 at 
1.05%, plus a premium of $1, 
to the Central Hanover Bank 
& Trust Co., New York. 
76,000 at 1.07%, plus a premium 
of $80. to the Chemical Bank 
& Trust Co., New York and 
Associates. 


SOUTH CAROLINA 


Anderson County School District 
No. 17 (P. O. Anderson), S.C. 


Bond Offering—J. A. Woodson, 
Secretary of Board of Trustees, 
will receive sealed bids until noon 
(EST) on June 28 for the pur- 
chase of $500,000 school coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on July 
1, as follows: $10,000 from 1949 
to 1953; $15,000 from 1954 to 
1958; $20,000 from 1959 to 1963; 
$25,000 from 1964 to 1968; and 
$30,000 from 1969 to 1973 inclu- 
sive. Principal and interest pay- 
able at the Chemical Bank & 
Trust Co., New York City. Regis- 
tered as to principal only. Each 
bid must be for all of the bonds, 
and the price offered must be not 
less than par and accrued interest 
to the date of delivery. Bidders 
are requested to name the rate or 
rates of interest in multiples of 
% or 1/10 of 1% and not more 
than three rates may be named by 
each bidder. The successful bid- 
der will be furnished with the 
approving opinion of Reed, Hoyt 
& Washburn, of New York City, 
but the cost of obtaining such 
opinion must be paid by the pur- 
chaser of the bonds. The bonds 
will be delivered on or about July 
15, 1948, or as soon thereafter as 
completed, in Anderson or New 
York City, at the option of the 
purchaser. A certified check for 
$10,000 payable to the District, is 
required. 


Cherokee County School District 
No. 2 (P. O. Blacksburg), S.C. 
Bond Sale—An issue of $62,000 

construction bonds was purchased 

recently by the Robinson-Hum- 

phrey Co., of Atlanta, and G. H. 

Crawford & Co., of Columbia, 

jointly, as follows: $32,000 as 2%s, 

maturing on April 1, from 1949 to 

1954, and $30,000 as 2%s, maturing 

on Apri] 1, from 1955 to 1958, all 

inclusive. Dated April 1, 1948. 

Approved as to legality by Huger 

Sinkler, of Charleston. 


Darlington County School District 
No. 2 (P. O. Darlington), S. C. 
Bond Sale—The $135,000 school 

bonds offered on June 10 were 

purchased by the Trust Co. of 











Georgia, of Atlanta, Varnedoe, 
Chisholm & Co., of Savannah, and 
G. H. Crawford & Co., of Colum- 
bia, jointly, as 2s, at a price of 
100.19, a basis of 2.474%. Dated 
July 1, 1948. Due on July I, as 
follows: $8,000 from 1949 to 1957; 
$9,000 in 1958; $10,000 from 1959 
to 1961, and $12,000 in 1962 and 
1963. The next highest bidder was 
Johnson, Lane Space & Co., and 
Citizens & Southern National 
Bank, Atlanta, jointly, for 2%s, at 
100.14. 


Richland County School District 

No. 1 (P. O. Columbia), S. C. 

Bond Sale — The $1,000,000 
school, unlimited tax bonds of- 
fered on June 15—v. 167, p, 2519 
—were purchased by the Chase 
National Bank of New York, and 
the First Boston Corp., jointly, as 
24s, at a price of 100.50, a basis 
of 2.459%. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
1968 inclusive. The next highest 
bidder was the Northern Trust 
Co., Chicago, Harriman Ripley & 
Co., Inc., Alex. Brown & Sons, and 
Johnson, Lane, Space & Co., joint- 
ly, for 2%s, at 100.445. 


SOUTH DAKOTA 


Aberdeen, S: Dak. 

Bonds. Voted — At an election 
held on June 8 the voters ap- 
proved the issuance of $661,000 
water and sewer bonds. 


Campbell County (P. O. 
Mound City), S. Dak. 
Bonds Not Voted—At an élec- 
tion held on June 1 the voters 
did not approve the issuance of 
$60,000 construction bonds. 


Dell Rapids, S. Dak. 

No Bids Received—There were 
no bids received for the purchase 
of the $20,000 park pavilion 1948 
bonds offered on May 24.—V. 167, 
p. 2307. 


Hot Springs, S. Dak. 

Bond Sale—The $90,000 sewage 
disposal plant bonds offered on 
June 7—v, 167, p. 2519— were 
purchased by the Allison-Wil- 
liams Co. of Minneapolis, as 2's, 
at par. Dated June 1, 1948. Due 
serially on June 1, from 1951 to 
1968 inclusive. 


Menno, S. Dak. 

Bonds Sold—An issue of $20,000 
water works bonds was sold re- 
cently to the Menno State Bank. 
These are the bonds authorized 
at the election on March 16. 


Nisland, S. Dak. 

Bonds Voted— At an election 
held on June 8 the voters ap- 
proved the issuance of $8,500 
sewer system bonds. 


TENNESSEE 


Cleveland, Tenn. 


Bond Sale—The $200,000 elec- 
tric system revenue, series B 
bonds offered on June 11—v. 167, 
p. 2519—were purchased by the 
Mid-South Security Co., of Nash- 
ville, at a price of 100.149, a net 
interest cost of 2.026%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1956 inclu- 


‘sive. 


Erwin, Tenn. 


Bond Offering — E. B. Clark, 
Town Recorder, will. receive 
sealed bids until 1 p.m (EST) on 
June 23 for the purchase of $100,- 
000 not to exceed 4% interest 
water works revenue, series B 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on Sept. 
1, as follows: $2,000 in 1949 and 
1950; $4,000 from 1951 to 1959 and 
$5,000 from 1960 to 1971, all in- 
clusive. Bidders are requested to 
name a rate of interest in mul- 
tiples of % of 1%. Payable (M- 
S) at the Central Hanover Bank 
& Trust Co., New York City. The 
bonds are being issued subject to 
the approving opinion of Chap- 
man & Cutler, of Chicago, and all 
bids must be so conditioned. No 


bid for less than par and accrued 
interest. A certified check for 
$5,000 payable to the Town, is re- 
quired. 


Paris, Tenn. 

Bonds Authorized — The City 
Commission has authorized the 
issuance of $800,000 water and 
sewer bonds. 


Springfield, Tenn. 

Bond Offerimg—John R. Long, 
Mayor, will receive sealed bids 
until 7.30 p.m. (CDST) on June 
29 for the purchase of $560,000 
water works improvement, series 
1948 bonds. Dated July 1, 1948. 
Denomination $1,000. Due on 
July 1, as follows: $17,000 in 1951 
and 1952; $18,000 in 1953 and 1954; 
$19,000 in 1955; $20,000 in 1956 
and 1957; $21,000 in 1958; $22,000 
in 1959 and 1960; $23,000 in 1961; 
$24,000 in 1862 and 1963; $25,000 
in 1964; $26,000 in 1965; $27,000 
in 1966; $28,000 in 1967; $29,000 
in 1968; $30,000 in 1969; $31,000 
in 1970; $32,000 in 1971; $33,000 in 
1972, and $34,000 in 1973. All 
bonds maturing on or after July 1, 
1958, shall be subject to redemp- 
tion at the option of the City, 4 
inverse numerical order on July 
1, 1957, or on any interest pay- 
ment date therafter, upon 30 
days’ published notice, at par and 
accrued interest plus a premium 
of $40 as to each bond called for 
rouemaen on July 1, 1957, and 
thereafter at par and accrued in- 
terest plus a premium of $40 less 
$2.50 for each year, or fraction 
thereof, from July 1, 1957, to the 
date. of redemption. Principal 
and interest (J-J) payable at the 
Chemical Bank & Trust Co., New 
York City, or at the Commerce 
Union Bank, Springfield, at the 
option of the holder. All interest 
rates bid must be in multiples of 
Y% of 1%, and not more than three 
rates may be specified, provided, 
that only one interest rate be 
named for any one maturity, The 
bonds will be sold for not less 
than par and accrued interest. 
The approving opinion of Chap- 
man & Cutler, of Chicago, to- 
gether with the completed bonds 
will be furnished the successful 
bidder without cost. A certified 
check for $11,200 payable to the 
City Treasurer, is required, 


White County (P.O. S a), Tenn. 

Bond Offering — S. G. Butler, 
County Judge, will receive sealed 
bids until noon (CST) on July 5 
for the purchase of $60,000 not to 
exceed 3% interest bonds divided 
as follows: 


$30,000 road bonds. Due $3,000 on 
July 1, from 1949 to 1958 incl. 
30,000 public building bonds. Due 
$3,000 on July 1, from 1949 to 
1958 incl. 


Dated July 1, 1948. Rate of in- 
terest to be in multiples of % of 
1%, and one rate is to apply to all 
bonds of both issues. The bonds. 
will be awarded all or none, to 
the bidder offering the lowest net 
interest cost after deduction of 
any premium. 


TEXAS 


Aransas County Navigation District 
No. 1 (P. O. Rockport), Texas 
Bond Offering — Emory M. 

Spencer, County Judge, will re- 

ceive sealed bids until 10 a.m. 

(CST) on June 21 for the pur- 

chase of $45,000 not to exceed 4% 

interest navigation bonds. Dated 

July 1, 1948. Due on Jan. 1, as 

follows: $2,000 from 1949 to 1963, 

and $3,000 from 1964 to 1968 in- 

clusive. These. bonds were au- 
thorized at an election held on 

April 6. Principal and interest 

(J-J) payable at a place pre- 

ferred by the purchaser. Bids 

may be submitted on a combina- 
tion of not more than two rates 
in multiples of % of 1%. The 

District will furnish the printed 

bonds, a copy of the legal pro- 

ceedings, the approving opinion 
of any recognized bond attorney, 
and will deliver the bonds to the 
bank designated by the purchaser, 
all without cost to him. The Dis- 
trict will receive bids on bonds 
bearing 10-year option and bonds 
bearing 15-year option. A certi- 
fied check for $900, is required. 
Corpus Christi, Texas 
Bond Sale—The $2,200,000 wa- 
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on June 11—-v. 167, p. 2412—were 
purchased by a syndicate com- 
posed of the First Boston Corp., 
First Southwest Co., of Dallas, 
Underwood, Neuhaus & Co. of 
Houston, Dallas Union Trust Co., 
of Dallas, John Douglas & Co. of 


Gmaha, Fridley & Hess, of Hous- | 


ton, Thomas & Co., of Pittsburgh, 
Tripp & Co. of New York, and 


R. A. Underwood & Co., of Dallas, | good & Mayer and R. A. Under-| 
at a price of 100.0353, a net in- | wood & Co., jointly, for $230,000 | 


terest cost of 3.2259%, as follows: 
$210,000 as 4s, maturing on June 


1, from 1949 to 1953; $320,000 as | 


2%s, maturing from 1954 to 1959, 
and $1,670,000 as 3%s, maturing 
feom 1960 to 1978, all inclusive. 
Dated June 1, 1948. Legality ap- 
proved by McCail, Parkhurst & 
Crowe of Dallas, and Chapman & 
Cutler, of Chicago. 

Additional Sale—The $3,250,000 
various purposes general obliga- 
tion bonds offered at the same 
time were purchased by a syndi- 
cate headed by John Nuveen & 
Co., A. C. Allyn & Co., both of 
Chicago, and consisting of Paine, 
Webber, Jackson & Curtis of Chi- 
cago, Stranahan,; Harris & Co., 
Inc., of Toledo, B. J. Van Ingen 
& Co., of New York, Barcus, Kin- 
dred & Co., C, F. Childs & Co., 
both of Chicago, Roosevelt & 
Cross, of New York, Stern Bros. 
& Co., of Kansas City, Rauscher, 
Pierce & Co., of Dallas, Russ & 
Co., First of Texas Corp., Ditt- 
mar & Co., Dewar, Robertson & 
Pancoast, all of San Antonio, First 
of Cleveland Corp., of Cleveland, 
B. V. Christie & Co., of Houston, 
Commerce Trust Co., of Kansas 
City, Boettcher & Co., of Denver, 
Fox, Reusch & Co., of Cincinnati, 
Moroney, Beissner & Co., J. R. 
Phillips Investment Co., Rowles, 
Winston Co., all of Houston, Wal- 
ter, Woody & Heimerdinger, Weil, 
Roth & Irving Co., both of Cincin- 
nati Chas. B. 
Houston and F. Bert Smith & Co., 
of Corpus Christie, at a price of 
100.038, a net interest cost of 
3.5239%, as follows: $760,000 as 
3%s, maturing on June 1, from 
1949 to 1960, and $2,490,000 as 
3%s, maturing on June 1, from 
1961 to 1973 inclusive. Dated 
June 1, 1948. Legality approved 
by McCall, Parkhurst & Crowe, of 
Dallas, and Vandewater, Sykes & 
Heckler, of New York, 


Crosby County Road District No. 1 
(P. O. Crosbyton), Texas 
Bends Voted — At an election 
held on June 1 the voters ap- 
proved the issuance of $132,000 
read improvement bonds. 


Dallas Housing Authority, Texas 
_ Note Sale—The $2,176,000 tem- 
porary loan ontes offered on June 
15 — v. 167, p. 2520 — were pur- 
chased by the Bessemer Trust Co., 
of Jersey City, as follows: 

$442,000 26th series notes, at 
1.06%, plus a premium of $3. 
1,734,000 27th series notes, at 
104%, plus a premium of $3. 
Dated June 30, 1948. Due Feb. 
14, 1949. The next highest bidder 
was the Chemical Bank & Trust 
Co., New York, for $442,000 plus 
po at 1.07%, and $1,734,000 plus 


at 1.07%. 
Denison, Texas 

Bond Sale—The $205,000 bonds 

offered on June 11 were pur- 


, chased by the Dallas Union Trust 


Pes 


Co. of Dallas, as 2%s, at a price 
of 100.243, a net interest cost of 
2.738%, as follows: 


$105,000 street improvement 
bonds. Due serially on Jan. 
1, from 1961 to 1976 inclusive. 

100,000 library building bonds. 
Due serially on Jan. 1, from 
1961 to 1975 inclusive. 

Dated July 1, 1948. 

Additional Sale—At the same 
time an issue of $500,000 school 
bonds was purchased by a syndi- 
cate composed of C. F. Childs & 
Co. of Chicago, Dittmar & Co. of 
San Antonio, Rowles, Winston Co. 
of and Fox, Reusch & 
Co. of Cincinnati, at a net inter- 

of 2.7635%, as follows: 
$91 (000 as 3s, maturing on Jan. 1, 
from 1950 to 1961, and $409,000 as 
#%4s, maturing on Jan. 1, from 


Nuveen & Co., 
Inc., Louis B. Henry Investments, 
|Dallas, Provident Savings Bank 
|& Trust Co., Cincinnati, Season- 





jas 3s, and $270,000 as 2%s, at 


100.177. 
| Ector County School Districts 
(P. O. Odessa), Texas 


j 
| 





composed of the Mercantile-Com- 
merce Bank & Trust Co. of St. 
Louis, City National Bank & Trust 
Co. of Kansas City, M. E. Allison 
& Co., Dittmar & Co., both of San 
Antonio and the Texas Bank & 
Trust Co. of Dallas, at a price 





White & Co., of | 
| Bond Sale — The $1,500,000 


of 100.0547, a net interest cost of 
2.44%, as follows: $310,000 as 2\%s, 
maturing on June 1, from 1949 to 
1954, and $490,000 as 242s, matur- 
ing on June 1, from 1955 to 1963 
inclusive. 

Additional Sale—The $200,000 
Odessa Junior College District 
bonds offered at the same time 
were purchased by the First 
Southwest Co. of Dallas, at a net 
interest cost of 2.17%. Due seri- 
ally from 1949 to 1956 inclusive. 


Fort Worth Independent Sch. Dist., 
Texas 

Bond Sale—The State Board of 
Education purchased recently $3,- 
000,000 construction bonds, as 
2%s. The bonds are part of an 
issue of $8,250,000 authorized at 
the election held on Feb. 21. 


Galena Park Independent 
School District, Texas 


schoolhouse bonds offered on 
June 10 were purchased by a 
syndicate composed of Moroney, 
Beissner & Co. of Houston, John 
Nuveen & Co. of Chicago, Strana- 
han, Harris & Co., Inc. of Toledo, 
First Southwest Co. of Dallas, 
Russ & Co. of San Antonio, J. R. 
Phillips Investment Co., J. Wylie 
Harris & Co., and McClung & 
Knickerbocker, all of Houston, at 
a price of 100.0229, a net interest 
cost of 3.1756%, as follows: $1,- 
179,000 as 3%s, maturing on July 
15, from 1949 to 1979, and $321,- 
000 as 3s, maturing on July 15, 
from 1980 to 1982, all inclusive. 
Dated July 15, 1948. The next 
highest bidder was Underwood, 
Neuhaus & Co., Braun, Bosworth 
& Co., Inc., Central Investment 
Co. of Texas, Dallas; Rauscher, 
Pierce & Co., Provident Savings 
Bank & Trust Co., Cincinnati, 
Lyons & Shafto and Thomas & 
Co., jointly, for $632,000 as 3s. and 
$868,000 as 3%4s, at par. 


Gilmer Indep. School District, 
Texas 
Bonds Not Sold—The $146,000 
school house and refunding bonds 
offered on Jan. 9 were not sold. 
The bonds will probably be re- 
offered in the near future, 





Gonzales, Texas 

Bond Sale—The $175,000 bonds 
offered on June 10 were pur- 
chased by Rauscher, Pierce & Co. 
of Dallas, at a price of par, a net 
interest cost of 2.6428%, for $112,- 
500 as 24s, maturing on Jan. 1, 
from 1950 to 1960, and $62,500 as 
2%s, maturing on Jan. 1, from 
1961 to 1978, all inclusive. The 
bonds will be used for the follow- 
ing purposes: 
$75,000 public buildings bonds. 
50,000 street improvement bonds. 
50,000 park improvement bonds. 

These are the bonds authorized 
at the election held on April 22. 


Houston Housing Authority, Texas 

Note Sale—The $2,186,000 tem- 
porary loan 26th series notes of- 
fered on June 16—v. 167, p. 2520— 
were purchased by the Bessemer 
Trust. Co., of Jersey City, at 1.03%, 
plus a premium of $3. Dated June 
30, 1948. Due May 6, 1949. The 
next highest bidder was the 





1962 to 1978, all inclusive. Dated | Chemical Bank & Trust Co., New 
July 1, 1948. All of said bonds| York, and Associates, for $2,186,- 
will be optional on Jan. 1, 1961.|000 at 1.07%, plus a premium of 


| Approved as to legality by McCall, 
|Parkhurst & Crowe of Dallas. 
The next highest bidder was John 
R. J. Edwards, 


| $22. 


| City improvement bonds. 


ing bonds offered on June 11 were 
|purchased by a syndicate com- 
/posed of Paine, Webber, Jackson 

Bond Sale—The $800,000 County |g Curtis of Chicago, James C. 
Independent School District bonds | Tucker & Co., of Austin, First of 
| offered on June 9—v. 167, p. 2412 | Texas Corp., of San Antonio, and 
|—-were purchased by a syndicate | 





Longview, Texas 
Bonds Voted — At an election 
held on May 27 the voters ap- 
proved the issuance of $3,075,000 


Panola County Junior College 
District (P. O. Carthage), 


Texas 


Bond Sale—The $400,000 build- 


J. Wylie Harris & Co. of Houston, 
at par, a net interest cost of 
3.129%, as follows: $106,000 as 
2%s, maturing on Jan. 1, from 
1949 to 1955; $57,000 as 234s, ma- 


turing from 1956 to 1958, and |. 


$237,000 as 3%s, maturing from 
1959 to 1968, all inclusive. Said 
bonds will be optional on and 
after 10 years. Dated July 1, 
1948. The next highest bidder 
was R. J. Edwards, Inc., John 
Nuveen & Co., Columbian Se- 
curities Corp. of Texas, Dallas, 
and Weil, Roth & Irving Co., 
jointly, for $150,000 as 2%4s, and 
$250,000 as 3%s, at 100.15. 


Pecos County (P. O. Fort 
Stockton), Texas 

Bond Sale—An issue of $240,- 
000 County hospital bonds was 
awarded to the Columbian Se- 
curities Corp., of Texas, of San 
Antonio, at a price of 101.46, a 
basis of 1.698%. Dated Dec. 15, 
1947. Due $30,000 on Dec. 15, 
from 1949 to 1956 inclusive. Pay- 
able at the Central Hanover 
Bank & Trust Co., New York. Ap- 
proved as to legality by Gibson & 
Gibson of Austin. 


Victoria County Junior College 
District, Vietoria County (P. O. 
Victoria), Texas 

Bond Sale—The $750,000 school 
house bonds offered on June 10 
were purchased by the Columbian 
Securities Corp., of Texas, and 
R. J. Edwards, Inc., both of San 
Antonio, jointly, at a net interest 
cost of 2.117%. Dated July 1, 
1948. Due $50,000 on Feb. 1, from 
1949 to 1963 inclusive. 


VERMONT 


Burlington, Vt. 

Bond Sale—The $150,000 airport 
bonds offered on June 16—v. 167. 
p. 2632—-were purchased by Hal- 
sey, Stuart & Co., as 1%s, at a 
price of 100.045, a basis of 1.494%. 
Dated June 1, 1948. Due serially 
on June 1, from 1951 to 1965 incl. 
The next highest bidder was the 
Stone & Webster Securities Corp., 
for 1%s, at 101.30. 


VIRGINIA 


Boones Mill, Va. 


Bonds Voted—At an election | 
held on May 25 the voters ap- 
proved the issuance of $12,000 
water works system bonds. 


Chesterfield County (P. O. 
Chesterfield), Va. ; 


Bonds Voted—At an election 
held on May 25 the voters ap- 
proved the issuance of $2,000,000 
school construction bonds. 


Henrico County Sanitary Districts 
(P. O. Richmond), Va. 


Bend Offering —. Sealed bids 
will be received by the Clerk of 
Board of Supervisors, Henrico 
County, until 2 p.m. (EST) on 
June 30 for the purchase of $390,- 
000 not to exceed 6% interest 
coupon bonds divided as follows: 
$200,000 Henrico Sanitary District 
No. 3 bonds. Due on July 1, 
as follows: $3,000 from 1950 
to 1954; $5,000 from 1955 to 
1965, and $10,000 from 1966 
to 1978, all inclusive. The 
bonds maturing after July 1, 
1968 .will be redeemable in 
the inverse numerical order 
at par and accrued interest 
on any interest payment date 
after July 1, 1968. 

90,000 Henrico Sanitary District 


as follows: $2,000 from 1950 
to 1954; $3,000 from 1955 to 
1959; $4,000 from 1960 to 1964, 
and $5,000 from 1965 to 1973, 
all inclusive. The bonds ma- 
turing after July 1, 1963 will 
be redeemable in whole or in | 
part in the inverse order of 
their numbers at par and ac- 


crued interest on any interest | 


payment date after July 1, 
1963. 





50,000 Henrico Sanitary District 
No. 2 bonds. Due $5,000 on | 
July 1, from 1953 to 1962 in- | 
clusive. 

50,000 Henrico Sanitary District | 
No. 6 bonds. Due on July 1, | 
as follows: $1,000 from 1950 | 
to 1955; $2,000 from 1956 io. 
1965, and $3,000 from 1966 to | 
1973, all inclusive. The bonds | 
maturing after July 1, 1963 | 
will be redeemable in whole | 
or in part in the inverse order 
of their maturity at par and 
accrued interest on any in- 
terest payment date after 
July 1, 1963. 

Dated July 1, 1948. Denomina- 
tion $1,000. Each bidder must 
state a single rate of interest (for 
each issue) in multiples of % or 
1/10 of 1%. Principal and in- 
terest (J-J) payable at the De- 
partment of Finance of Henrico 
County, in Richmond. A certi- 
fied check for 2% of the par value 
of the amount of bonds bid for, 
payable to the County, is required. 


Staunton, Va. 

Bond Offering — Catherine J. 
Musser, City Clerk, will receive 
sealed bids until-7.30 p.m.. (EST) 
on July 8 for the purchase of 
$300,000 general improvement 
coupon bonds. Dated June 1, 
1948. Denomination $1,000. Due 
$15,000 on June 1, from 1949 to 
1968 inclusive. Registered as to 
principal only. Bidders are in- 
vited to name the rate or rates of 
interest which the bonds are to 
bear. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. The approving opinion of 
Wood, King & Dawson, of New 
York City, will be furnished with- 
out cost to the purchaser. A cer- 
tified check for 2% of the par 
value of the bonds bid for, pay- 
able to the City, is required. 


WASHINGTON 


King County Water District No. 75 
(P. O. Seattle), Wash. 

Bond Sale—The $30,000 general 
obligation bonds offered on June 
10—v. 167, p. 2308—were pur- 
chased by Williard Maxwell of 
Seattle, as 24s, at a price of 
100.38. Dated June 1, 1948. Due 
serially on June 1 from 1950 io 
1959 inclusive. The next highest 
bidder was Grande & Co., for 2s, 
at a price of 100.24. 


Kittitas County Consolidated 
School District No. 403 
(P. O. Ellensburg), 
Wash. 

Bond Sale — The $100,000 gen- 
eral obligation bonds offered on 
June 14—v. 167, p. 2412 — were 
purchased by Foster & Marshall, 
of Seattle, the only bidders, at a 
net interest cost of 2.396%. Dated 
July 1, 1948. Due serially on July 
1, from 1950 to 1963 incl. 


WEST VIRGINIA 


Calhoun County (P. O. Grants- 
ville), W. Va. 

Bonds Not Voted—At an elec- 
tion held on June 8 the voters did 
not approve the issuance of $225,- 
000 school construction and im- 
provement bonds. 


Moundsville, W. Va. 

Bonds Not Voted—At an elec- 
tion held on June 1 the voters did 
not approve the issuance of $72,- 
0CO building addition bonds. 

Princeton, W. Va. 

Bonds Not Voted—At an elec- 
tion held on June 1 the voters 
did not approve the issuance of 
$220,000 civic improvement bonds. 


Raleigh County (P. O. 
Beckley), W. Va. 
Bond Sale—An issue of $350,000 
airport construction bonds was 








No. 7 bonds. Due on July 1,. 





awarded on May 27 to Blair & Co., 


Inc., as 2s, at par. These are the 
bonds originally offered for sale 


'on March 27. 


WISCONSIN 


Little Chute, Wis. 

Bond Sale — The $75,000 bonds 
offered on June 3 were purch C 
by Harley, Hayden & Co., of Mad 
ison, at public auction, as 2%s 
at a price of 101.233, a basis of 
2.129%, as follows: 
$50,000 park department bonds. 

25,000 municipal building bond 

Dated June 1, 1948. Due serial 
ly on June 1, from 1949 to 1966 
incl. The next highest bidder : 
the Milwaukee Co., Milwaukee 
for 2%s, at 101.226. 


New Holstein Sch. Dist., No. 
Wisconsin 

Bond Sale—The issue of $160, 
000 buiiding bonds offered June 
16—v. 167, p. 2308—was awardec 
to the Northern Trust Co., Chi 
cago, as 2s, at a price of 100.781 
a basis of about 1.93%. ‘Due fror 
1953 to 1968 inelusive.. The Mil 
waukee Co., second high bidder 
offered 100.327 for 2s. 

Pembine, Wis. 

Bond Sale — The $30,000 roac 
ponds offered on June 15—v. 167 
p. 2632—were purchased by Gil 
lespie & Wouters, of Green Bay 
as 2%s. Dated May 1, 1948. D 
serially on May 1, from 1949 
1958 inclusive. 


Wauwatosa, Wis. 

Bond Sale — The $300,000 25t! 
series school (non-callable) bone 
offered June 15—v. 167, p. 2520 
were awarded to the First Na 
tional Bank of Chi and the 
Milwaukee Co., of lwaukee 
jointly, at a price of 100.055, z 
net interest cost of about 1.66% 
as follows: $165,000 142s, due on 
March 15 from 1949 to 1959 inclu 
sive and $135,000 1%s, due or 
March 15 from 1960 to 1968 inclu 
sive. 

Additional Sale—The $100,006 
street improvement bonds offered 
at the same time were awardec 
to the Wauwatosa State Bank, a 
2\%s, at a price of 100.027, a basi 
of about 2.24%. Due from 1949 tc 
1958 inclusive. , 


WYOMING 
Lusk, Wyo. 

Bond Offering—J. P. Costlow 
Town Clerk’ will receive sealec 
bids until 5 p.m, (MST) on Jur 
28 for the purchase of $40,00 
not to exceed 4% interest sewe. 
extension bonds. Dated July 1 
1948. Denomination $1,000. Due 
$2,000 on July 1, from 1949 te 
1968 inclusive. Bonds may be 
called for payment serially after 
July 1, 1949, any such redempt 
tion to be made in inverse numer 
ical order. Principal and interes’ 
(J-J) payable at the Stock Grow 
ers National Bank, Cheyenne, un 
less other place of payment i 
requested by the purchaser. Ne 
bid for less than par and accruec 
interest will be considered. 
Town will furnish the printec 
bonds and the approving opinio 
of such bond attorney as may be 
designated by the pur 
These are the bonds autho 
at the election held on May 11. 


Kingston, Ont. 

Bond Sale — The $312,500 im 
provement bonds offered on Jun 
15 were purchased by Wood, 
Gundy & Co., of Toronto, and the 
Royal Bank of Canada, of Mont 
real, jointly, as 3s, at 101.67, 
basis of 2.65%. Due serially from 
1949 to 1958 incl. 


Charny School Commission, Que. 

Bond Sale—The $115,000 schoc 
bonds offered on June 8 were pur- 
chased by Grenier, Ruel & Co. c 
Quebec, as 3s, at a price of 98.8) 
a basis of 3.205%. Dated July 1 
1948. Due serially on July 1, fror 
1949 to 1963 inclusive, 
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